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2. Stewart Title Company , Trustee
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THIS DEED OF TRUST is dated April 20, 2006, among THOMAS K STOLTEY, whose address is
231 MATHEWS ROAD, WASHOUGAL, WA 98671 and KRIS S STOLTEY, whose address is
231 MATHEWS ROAD, WASHOUGAL, WA 98671 ("Grantor”}; JPMorgan Chase Bank, NA,
whose mailing address is Home Equity and Consumer Lending Division, 1111 Polaris Parkway,
Columbus, OH = 43240 (referred to below sometimes as “"Lender” and sometimes as
"Beneficiary"}; and Stewart Title Company ., whose mailing address is 1980 Post Oak Bivd,
Suite 300, Houston, TX 77056 (referred to below as "Trustee”).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possassion and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvernents and fixtures; all easaments, rights of way, and appurtanances; all water, water rights and ditch rights
{including stoek in utilities with ditch or irrigation rights); and all other rights, rovyalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

located in SKAMANIA County, State of Washington:

See the exhibit or other description document which is attached to this Deed of Trust and
made a part of this Deed of Trust as if fully set forth herein.

The Real Property or its address is commonly known as 231 MATHEWS ROAD, WASHOUGAL,
WA 98671. The Real Property tax identification number is 02052000050400.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lian created by this
assignment is fitended te be spacific, parfectad and choate upen the recording of this Deed of Trust. Lender grants to
Granter a license to collect the Rents and profits, which license may be revoked at Lender's optien and shall be
auternatically ravoked upon acceleration of all or part of the Indabtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (Bl PERFORMANCE DF
ANY AND ALL DBLISATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLCWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Granter shall pay to Lender all
amounts secured by this Deed of Trust as they bacome due, and shall strictly and in a timely manner perform all of
Grantor's cbligations under ths Note, this Desd of Trust, and the Realated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governad by the following provisions:

Possession and Use, Until the cecurrence of an Event of Default, Granter may {1) remain in possession and
control of the Proparty; [2) use, operate or manage the Praperty; and (3) collect the Rents from the Property
(this ptivilege is & licensa from Lender to Grantor automatically revoked upon default]. The following provisions
relate to the use of the Property or to other limitztions on the Froperty. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance hocessary. to preserve its value.

Coempliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the period of
Grantor’s ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
relezse of threatened release of any Hazardous Substance by any person on, under, about or from the Property;
{2) Grantor has no knowledge of, or reason to believe that there has baen, except as previcusly disclesed to and
acknowledged by Lender in writing, (&) any breach or viclation of any Envirenmental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
en, under, about or from the Property by any prior owners or cccupants of the Property, or {c) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3] Except as previously
disclosed to and acknowledged by Lender in writing, {(a) neither Grantor nor any tenant, contractor, agent or other
autherized user of the Property shall use, generate, manufacture, store, treat, dispese of or release any Hazardous
Substance on, under, about ar from the Property; and (b} any stch activity shall be canducted in compliance with
ail applicable federal, state, and local laws, regulations znd ordinances, inciuding without limitation alf
Environmental Laws, = Grantor authorizes Lender and its apents to enter upon the Property to make such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purpeses only and shall not be construed to crezte any responsibility or liakility on the part of Lender to Grantor or
to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
apainst Lender for indemnity or contribution in the event Grantar becomes liable for cleanup or other costs under
any such laws; and (2} agrees to indemnify and hold harmless Lander against any and all ¢claims, lossaes, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this section of the Deed of Trust or as a consequence of any use, generation, manufzcture, storage, disposal,
release or threatened release oceurring priar to Grantor's ownership or interest in the Property, whether or not the
sama was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any porticn of the Property., Without limiting the generality of the
foregoing, Grantor will not remove, ar grant to any other party the right to remove, any timber, minerals {including
oil and gasl, coal, clay, scoria, soil, gravel or rock products without Lender’s prior written cansent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writtan consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal valusg,

Lender’s Right to Enter. Lender and Lender’s agents and representatives may snter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspsct the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Campliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly causs
compliance by all agents, tenants or other persons or entities of avery nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or cccupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or reguiation and withhald eompliance during any preceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender’s interests in the Property are not jeopardized, Lender may require Grantor to post adaquate

g1 40 7 afeg

8621919002 § M




DEED OF TRUST Page 3
Loan No: 426800000542 {Continued)

sacurity or a surety bond, reasonably satisfactery to Lender, to protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to these acts set forth above in this saction, which from the character and use of the Property are

reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediataly due and payabla all
sums secured by this Deed of Trust or (B] increase the interest rate provided for in the Note or other documant
avidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” msans the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, dead, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) vears, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
othar method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exaercise is prohibited by federal law or by Washingten law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all svents prior to delinquency) all 1axes, special taxas, assessments,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of gll liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise providad in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over theg obligation to pay, so long as Lender’s interest in the Property is not jeoperdized. If a lien arizes or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secura the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond.or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and permissible fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment hefore enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate gevernmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen [15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assuranses satisfactory to lender that Grantor can and will pay the cost of such
improvemaents,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust,

Maintenance of Insuranee. . Grantor shaifl procure and maintain pelicies of firé insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amoeunt sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require,
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issuad by a
company of companies reascnably acceptable to Lender. Grantor, upon reguest of Lander, will defiver to Lender
from time toe time the polisies or certificates of insurance in form satisfactory to Lender, including stipulations that
ooverages will not be cancelled or diminished without at least ten (10) days prior written notice to Lender. Each
insurance policy alse shall includa an endprsement providing that coverage in favar of Lender will not be impaired
in any way by any act, emission or default af Grantor or any other parson: Should the Real Property be located in
an ares designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Lender that the Property is focated in a special flood hazard ares, for the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Eender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whather or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceads of any insurance and apply
the proceeds to the reduction of the Indebtadness, payment of any lien affacting the Property, or the restoration
and repair of the Property. {f Lender elects to apply the proceeds to restoration and respair, Grantar shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the precesds for the reascnable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any preceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lander under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be appfied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indabtedness, such proceeds shall be paid without interest to Grantor as
Grantot's interests may appear.

Compliance with Existing Indebtedness, During the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance provisiens contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, 1o the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
procesds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only te that portion of the preczeds not payable ta the holder of the Existing Indabtadness.

LENDER'S EXPENDITURES. If Grantor fails (A} 1o keep the Property fres of all taxes, lisns, security interests,
encumbrances, and eother claims {B) to provide any reguired insurance on the Property, or {C) to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtednass in good standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materially affsct Lender's interests in the
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
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interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lander's option, will (A} be pavable on
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any installment
payments to become due during either {1) the term of any applicable insurance policy; or (2) the remaining tarm of
the Note; or {C) be treated as a balloen payment which will be due and payable at the Note's maturity. The Praperty
also will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remzadies to which Lender may be entitled on account of any default. Any such action by Lender shall not
ba construed as curing the default so as to bar Lender from any remedy that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:
Title. Grantor warrants that: {a} Granter holds good and markstable title of record to the Property in fes simple,
free and clear of all liens and encumbrancas other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
of, and aceepted by, Lender in connection with this Dead of Trust, and (b} Granter has the full right, nower, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or progseding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defand the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation.

Compliange With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing apglicable laws, crdinances, and regulations of governmental autherities.

Survival of Promises. All promises, agreements, and statements Grantor fias made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall retnain in full fores
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior ta the lien
securing payment of an existing obligation. The gxisting obligation has a current principal balance of approximately
$229400. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtednass
and to pravent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness,

Ne Modification. Grantor shall not enter into any agreesment with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement is medified,
amended, extended, or renewsed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent af Lender.

CONDERMNATION. The following provisions relating to condemnation preceadings are a part of this Deed of Trust:

Proceedings. If any preceeding in condemnation is filed, Grantor shall promptly notify Lender in. writing, and
Grantor shall promptly take such steps as may be necessary 10 defand the action and ohtain the award.  Grantor
may be the nominal party in such proeeeding, but Lender shall be sntitled to pariicipate in the procesding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to he delivered to Lender such insiruments and documentation as may be requestad by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain progeedings or by
any proceading or purchase In lieu of condemnation, Lender may at its election require that all or any portion of tha
net preceeds of the award be applied to ths Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attomeys' fees
incurred by Trustee or Lender in connecticn with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges arg a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien an
the Real Property. Grantor shali reimburse Lender for all taxes, as described below, together with ail expenses
ineurted in recording, perfecting or continuing this Besd of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Dzed of Trust.

Taxes. The following shall constitute taxes to which this section apglies: (1) a specific tax upan this type of
Deed of Trust or upen all or any part of the Indebtedness securad by this Dead of Trust; [2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Mote:
and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest mada by
Granter.

Subsequent Taxes. If any tax to which this section applies is enacted subzaguent to the date of this Desd of
Trust, this event shall have the same affect as an Event of Default, and Lender may exercise any or all of its
available remediss for an Event of Default as provided below unless Grantor either (1} pays the tax befare it
becomes delinguent, or (2) contests the tax as provided abave in the Taxes and Liens section and deposits with
Lender cash or a sufficient corperate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
secwrity agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a securad party under the Uniferm Commercial Code
as amended from tima to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statsments and take whatever other
action is requested by Lender to perfect and continue Lender’s security interest in the Personal Property. In
addition to recording this Deed of Trust in the real property records, Lendsr may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest.  Upon default, Grantor shall assemble the Personal Preoperty in a manner and at a place reasonably
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convenient ta Grantor and Lender and maks it availabfe to Lender within thres (3) days after receipt of written
demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Deed of Trust may bs obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing stataments, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the scle opinion of Lender, be necassary or desirable in order to effectuats, completa,
perfect, continue, or preserve [1) Grantor's obligations undar the Note, this Dead of Trust, and the Related
Documents, and (2) the liens and sscurity interests created by this Deed of Trust on the Froperty, whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the nama of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appeints
Lender as Grantor's attorney-in-fact fer the purpose of making, executing, delivering, filing, recerding, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and ctherwise perfarms all the obligations
imposed upon Grantor under this Dead of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of tarmination of any financing statement on
file evidencing Lender's security interest in the Rents and tha Parsonal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in anv reconveyance may be described as the "person or persons
legally entitled thereta®, end the recitals in the reconvevanse of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in-default under this Deed of Trust if any of the following
happen:
Payment Detault. Grantor fails to maks any pavment when due unhder the Indebtednoss,

Break Other Promises. Grantor breaks any promise made to Lender or Granter fails to perform promptly at the time
and strictly in the manner provided in this Dead of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not
been given a natice of a breach af the same provisian of this Deed of Trust within the preceding twelve {12)
rmonths, it may be cured {and ne Event of Default will have occurred) if Grantor, after Lender sends written notice
demanding cura of such failure: (a) cures the failure within fifteen {15} days; or {b) if the cura requires more than
fiftaen (158) days, immediately initiates steps sufficient to cure the failure and, thersafier continues and ¢ompletes
ali reasonabls and necessary steps sufficlent to produce compliance as soenias reasonably practical.

Default on Other Payments. Failurs'of Grantor within the time required by this Deed of Trust to make any paymant
for taxes or insurance, or any other payment nacessary to prevent filing of or to effect discharge of any lien.

False Statements. Any representation or statement made or furnished te Lender by Grantor or on Grantor’s behalf
under this [eed of Trust or the Related Documents is false or misleading in any material respect, either now or at
the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and periected sacurity interast or lien) at any
time and for any reason.

Death or Inselvency, The death of any Grantor, the insclvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any preceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property er any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts with Lendasr.

Breach of Othar Agreement., Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding events cccurs with respect to any guarantor, endorser, surety,
or accemmodation party of any of the Indebtedness or any guarantor, sndorser, sursty, or accommedation party
dies or becomes incompatent, or revokes or disputes the validity of, or liability undsr, any Guaranty of the
indebtedness.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is
not made within the time required by the promissory note evidencing such indebtedness, or a default occurs under
the instrument securing such indsbtadness and is not cured during any applicable grace peried in such instrument,
or any suit or othar action is commenced to foreclose any axisting lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thersafter,
Trustee or Lender may exercise any ona or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will ba cumulative and may be exercised aione or
together. An olaction by Lender to choose any one remedy will not bar Lender from using any ether remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, aftar Granter's
failure to do sg, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies,

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.
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Foreclosura. With respect to all or any part of the Real Property, the Trustes shall have the right to exercise its
power of sale and to foreclose by notice and sals, and Lender shall have the right to foraclose by judicial
foreclosure, in eithar case in accordance with and 1o the full extent provided by applicable law,

UCC Remedies. With respact to all or any part of the Persenal Property, Lender shall have all the rights and
remedias of a secured party under the Uniforrn Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's caosts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees dirsctly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lendsr as Grantor's atterney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negetiate the same and collect the proceads. Payments by tenants
or other users t0 Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a raceiver appointed tg take possassion of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foraclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the raceivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s
right to the appointment of a receiver shall exist whether or not the apparent value of the Preperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
hecome a tenant at sufferance of Lander or the purchaser of the Property and shall, at Lender’'s option, either (1}
pay a reasonable rental for the use of the Property, or (2] vacate the Property immediatély upon the demand of

Lender.
Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by law.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Personal
Praoperty or of the time after which any private salé or other intanded dispositicn of the Personal Property is to be
made, Reasonable notice shall mean notice given at least/tén (10) days before the time of the sale or disposition.
Any sale of Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exsrcising its rights and remedies, the Trustes or Lender shall be fres to sell all or any
part of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Propeity.

Expenses. To the extent not prohibited by applicable law, all reascnable expsnses Lender incurs that in Lender's
opinion are necessary at any time_for the protsction of its interest or the enforcement of its rights, shall become a
part of the loan payzble on demand, and shall bear interast at the Note rate from the date of expenditure until
repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's expsnses for bankruptoy proceedings (including efforts’ to modify or vacats the autormnatic
stay or injunction) and appeals, 1o the extent permitted by applicable law.

Rights of Trustee. Trustoe shall have all of the rights and duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The fotlowing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the pcwer to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement or creating any resttiction on the Real Proparty; and {¢} join in any
subordination or cther agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Chbligations to Motify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lendsar, or Trustee shall be a party, unless
required by applicabla law, or unfess the aclion or proceeding is brought by Trustee.

Trustee. Trustee shall mest all qualifications required for Trustes under applicable law. In addition to the rights
and remedies set forth above, with respect to all 6rany part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either cass in
accordance with and to the full extent provided by applicable law.

Successor Ttustes, Lender, at Lender's option, may from time to time appeint a successor Trustee to any Trustee
appointed undar this Deed of Trust by an mstrument executed and acknowledged by Lender and recordad in the
office of the recorder of SKAMANIA County, State of Washington. The instrument shall contain, in addition to all
other matters requirad by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustes, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upan the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all cther provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required cor allowed by law to be given in another manner,
any notice reguired to be given under this Deed of Trust, including without limitation any notice of default and any
notica of sale shall be given in writing, and shall be effective when actually delivered, when actuslly received by
telefacsimile (unless otherwise required by law), when deposited with a nationally rececgnized overnight courier, or, if
mziled, when deposited in the United States mail, as first class, certified ot registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust., All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person miay change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpoese of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Granter's curtent address.
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if thers is
more than one Grantor, any hotice given by Lender to any Grantor is deemed to be notice given to all Grantors. |t will
be Grantor's responsibility to tell the others of the notice from Lender. Notwithstanding the foregoing, the address for
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neotice for Lender is: JPMorgan Chase Bank, N.A., P.O. Box 901008, Fort Worth, TX 76101-2008.

IDENTITY OF LENDER. Lender is JPMargan Chase Bank, N.A., a natichal banking association organized and existing
under the laws of the United States of America, with its main offices located in Columbus, Ohio.

NON-WAIVER. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or
prejudice the party's right otherwise to demand strict compliance with that provision or any other provision,

SUPPLEMENT TG PERSONAL PROPERTY DEFINITION. It is the intention of Lender only to take a security interast in and
retain a lien on that personal property considered fixtures under the Uniform Commercial Code as adopted in the
jurisdiction where this Deed of Trust is filed of record as same may be amended from time to time or such other statute
of such jurisdiction that defines property affixed to real estate and no other personal property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable ali
sums secured by this Deed of Trust or  [B) increase the interest rate provided for in the Note or Credit Agreement or
other document svidencing the Indebtedness and impose such other conditiens as Lender daems appropriate, upon the
sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the
Real Property., A "sale er transfer’ means the conveyance of Real Property or any right, title or interest in the Real
Property; whether |egal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed,
installment sale contract, land contract, contract for deed, leaschold interest with a term greater than three (3} vears,
lease-option contract, or by sale, assignment. or transfer of any beneficial intarest in or to any land trust helding title to
the Real Property, or by any other method of conveyance of an interest in the Real Property, However, this option shall
net be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

MISCELLANEOUS PROVISIONS, The fellowing miscellaneous provisions ara a part of this Desd of Trust:

Amendments, What is written in this Deed of Trust and in the Relatad Documents is Grantor’s entire agreemant
with Lender concerning the matters covered by this Oeed of Trust. To ba sffective, any chande or amendmeant to
this Deed of Trust must ba in writing and must be sighed by whoever will be bound or obligated by tha changs or
amendment.

Caption Headinge. Captioh headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate ¢reated by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender,

Governing Law. This agresment will be governed by and interoretad i accordance with federal law and the laws
of the State of Washinglon except for matters related to: (1) interest and the exportation of interest, which will be
governed by and interpreted in accordance with federal law (including, but not limited to, statutes, regulations,
interpretations, and opintons) and the laws of the State of Ohice, and (2) the validity and enforcement of Lender's
security interest in the Property, which will be governed by the laws of the State where the Property is located.
However, if there ever is a question about whether any provision of the agreement is valid or enforceable, the
provision that is questioned will be governed by whichever of the governing state or federal laws that would find
the provision to be valid and enforgeable. The loan transaction which is evidenced by this and other relatad
docurments has been approved, made and funced, and all necessary documents hava been accepted by Lender in
the State of Qhig.

Joint and Several Liability. All obligations of Grantor under this Daed of Trust shall be joint and several, and all
reterences to Granter shzall mean each and every Grantor. This means that each Grantor signing below is
responsible for all ebligations in this Deed of Trust,

Na Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Desd of Trust
unless Eender doss so in writing.  The fact that Lender delays or 6mité to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up ons of Lender's rights, that does not
mean Grantor will net have te comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
more of Grantor's requests, that does noi mean Lender will be required te& consent to any of Grantor's future
requests. Granter waives presentment, demand for payment, protest, and notice of dishonor.

Severability. [f a court finds that any provision of this Deed ai Trust is not valid or should not be enforced, that
fact Dy itsalf will not mean that the rest of this Deed of Trust will not be valid or enforeed. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Daed of Trust may be found to be
invalid or unenferceable.

Successors and Assigns. Subject to any limitaticns stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure ¢ the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Dsed of Trust and the Indebtednsss by way of forbearance or
extension without releasing Grantor from the obligations of this Dsed of Trust or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the periormance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
axamption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Dead of Trust:
Beneficiary. The word "Beneficiary™ means JPMargan Chase Bank, NA, and its successors and assigns,

Borrower. The word "Borrower" means THOMAS K STOLTEY and KRIS § STOLTEY, and all other persons and
entities signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Granter, Lender, and Trustes, and
includes without Kmitation all assignment and security interest provisions relating to the Parsonal Property and
Rents.

Envirenmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprshensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42
U.5.C. Section €601, et seq. {"CERCLA"), the Superfund Amendmeants and Reauthorization Act of 19885, Pub. L.
No. 93-498 ("SARA"], the Hazardeus Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6801, et saqg., of other applicable state or federal laws, rules,
or regulations adopted pursuant thereto.
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Event of Default, The werds "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor" means THOMAS K STOLTEY and KRIS S STOLTEY.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation @ guaranty of all or part of the Note.

Hazardous Substances., The werds "Hazardous Substances” mean materials that, because of their guantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
tc human health or the environment when improperly used, treated, storad, disposad oi, generatad, manufactured,
transported or ctherwise hendled. The words "Hazardous Substances” are used in their very broadest senss and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additicns, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expanded or advanced by
Lender to discharge CGrantor’s obligations or expenses incurred by Trustee or Lender to anforge Grantor's
abligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender” means JPMorgan Chase Bank, NA, its successors and assigns, The words
"successors or assigns" mean any person or company that acquires any interést in tha Note.

Nate, The ward "Note" means the promissory note dated April 20, 2008, in the original principal amount
of $43,020.00 from Grantor to Lender, together with all renswals of, extensions of, medifications of,
refinaneings of, consolidations of, and substitutions for the promissory note or agreement. The maturity date of
this Dead of Trust is April 20, 2021.

Personal Property, The words "Personal Property" mean.all equiprnent, fixtures, and other articles of parsonal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions fo, all replacemente of, and all substitutions for, any of such
property; and tagether with all issues and profits thereon and proceeds {including without limitation all insurance
proceeds and refunds of premiums) from any sale or ather dispositien of the Froperty,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property, The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust,

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirenmental agreements, guarantiss, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other Instruments, agresments and decuments, whether now or hereafter
existing, executed in connasction with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee” means Stewart Title Company , whose mailing address js 1980 Post Oak Blvd, Suite
300, Houston, TX 77056 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

Individually

MAS

KRIS S STOLTEY, Individually

L S SAp L
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF .{L)a@hl,n%’h\ ) )

) 88

COUNTY OF i 2&;1“{!:&!”& )

On this day before me, the undersigned Notary Public, personally appeared THOMAS K STOLTEY and KRIS S STOLTEY.
personally known to me of proved to me on the basis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their frae and voluntary act

and dead, for the uses and purposes therain mentloned
Given under my hand @ sewml this day of I H )r \\ s 20&4
D Gar
\1’! ,
Ey N‘J DE ,"/, Residing at égr)

'\7* N E %
Notary Publlc in and for the State of { é 2 ,;} 1%%\0 Apfn?&.@l,f— My cormmission expires ’7 ! 1 "8 EEQ
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REQUEST Fd‘n;qut RECONVEYANCE

P

To: Trd£J v

The undersigned is the legal owner and holder of all indebtednass secured by this Deed of Trust.
requested, upon payment of all sums owing to you, to reconvey without warranty, 10 the persons entitled thereto, the

right, title and interest now held by you under the Dead of Trust.

You are hereby

Beneficiary:

By:
Its:

Date:

-ASER PAQ Lendng, Var. 6.19.40.00 Copr, Hadpad Ainans &l Soluticns, ke, 697, 2006, ANl Righls Reserved, - VWAAON Fichb!VacarpronCFILPLASIN.FC TR-58000632 FR-EQYNDEWA
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EXHIBIT 'A!

A parcel of preoperty situated in the Southwest Quarter of the Northwest
Quarter of Section 20, Township 2 Neorth, Range 5 East of the Willamette
Meridian, Skamania County, Washington being more particularly described
as follows:

Commencing at the Northwest corner of the Southwest Quarter of the
Southwest Quarter of the Northwest Quarter of Sectiocn 20

Thence South 89%° 43' 36" East along the North line of said Southwest
Quarter of the Southwest Quarter of the Northwest Quarter of Section 20
and it's Easterly extension thereof a distance of 53%3.21 feet and the
True Point of Beginning;

Thence North 00° 51' 45" East a distance of 335.00 feet;
Thence South 88° 43' 36" Bast a distance of 130.00 feet;
Thence South (¢0° 51' 45" West a distance of 115.00 feet;
Thence North 89%° 08' 15" West a distance of 15.00 feet;
Thence South 05° 22' 52" West a distance cf 150.38 feet;

Thence Scuth 00°,51! 45" West a distance of 30.00 feet to said Easterly
extension;

Thence Horth 89° 43' 36% West along said Easterly extsnsion a distance
cf 100.00 feet te True Pcint of Beginning.

Together with and subject bto an easement for ingress and egress and
utilities over and across the West £0.00 feet of the West Half of the
Southwest Quarter of the Northwest Quarter and the South 20.00 feet of
the North half of the Southwest Quarter of the Southwest Quarter of the
Northwest Ouarter of Section 20, as described Volume 77, Pages 641-544,
records of Skamania County.
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