Doc 4 2006161135
Page [ of §

Date: B4/ 10/2006 12- =8z2p

Filed by: SKANAMIA. COUNTY TITLE
Filed & Recorded in fomlal Records
of SKAMANIA COUNTY -

J. MICHAEL GHRVISGN

AUDITOR

Fee: $37.00

Return Address
Martin, Bischoff LLP
90¢ Pioneer Tower, 888 SW 5th Avenue

Portland, OR 97204

MMWw&nwmmmmstmMsﬂﬁmmmm: z Toiion peien fast e B
[Reflerence # (F appiicabic): "Errgn'gs—crf‘ﬂ're—fblumbla Gorge '
| Giantoeds) [Borrawer): {1) Tust . Addl' 6n pg__

Grantee(s) (Beneficlary/Trustee): {1} M. Albin J.ubitz Jr.: Skamzmia County Title Co.,

Addl'onpg __ Legal Desmpuon{abbmviated] Irustee
Addl'fegalisonpg _______ Assesor’sl’mpenyTaxParcelfAeowmf 0/’QF’CJ’? - “0"@?// 0

THIS DEED OF TRUST, made this_3 *~__dayof 1393 T P00 petween
Friends of the Columbia Gorge Land Trust

] ___ asGrantor, whose address is 522 SW Fifth, SultEIZZO
Portland, Oregon. Skamania County Title Compa ;
asTrustee, whoseaddressis _P0D Box 277, Stevenson, Was'h1ng'i:ou 98648.

aﬂdﬁM._Albin_lub_iLﬁ,_JL._l_.H____m_j_—. as Beneficiary. whase address is
5505 SW Hewett Blvwd.,Portland, GR O - _ '

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Teust, with powe r of sale, the following descrlbed
real property in_Skamania County. _Washington

- A tract of land in the Southwest quarter of the Southeast quarter of Section 9, Township | North, Range § East of the
Willamette Mm’dian, ina County of Skamania, State of Washington, described as follows:

Lot 4 of the R-J Land Dcvelopment Short Plat No. 2, Recorded in Book 3 of Short Plats, Page 5, Skamania Cnunty

Records. -
which real property is not used pnnc:upally for agricultural or farming purposes. together with all tenements. ereditameats, and
appurtenances row or herealier thereunto belonging or in any wise appertaining, and the rents, issues and profits thereof.

. This deed is for the purpose of securing performance of each agreement of Grantor herein contained, and payment of sum of
_One Miliion FSur Hundred Thousand and 00/100 pottars ¢s__15%400,000.00 j with inter
est, inaccordance with the terms of a promissory note of even date herewith payatile to Beneficiary or order, and made by Granter,
and all renewals, modéfications and extenstons thereof, and also such further surms as may be advanced or leared by Beneficiary
to Grantor, or any of their successors of assigas, together with Inteest theseon at such rate as shalf be dgreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereef: to complete any building, structure or
improvemer being built or about to be buik thereon; to restore promptly any building, structure or improvement
thereon which may be damaged or destroyed: and to comply with all laws, ordinances, regulations, covenants, conditions
and restrictions affecting the property.

2. To pay before delinquent alt lawful taxes and assessments upon the property; t keep the property free and clear of ail
other charges, liens or encumbrances impairing the security of this Deed of Trust
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3. See attached Addendum A

any lndebtedness here DY SECU app Tcation by the Benefxc:ary
shall not cause d!SCOﬂtl Beod In the event of foreclosure all rights

4 To defend any action ar proceedmgs purportmg to affect the security hereof or the rights or powers of Beneficiary or
Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in
any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee
incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually incurred, as provided by
statute.

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, {iens, encumbrances or other
chargesagainst the property hereinabove described. Beneficiary may pay the same, and the amount s¢ paid, with interest
at the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of
Trust.

IT IS MUTUALLY AGREED THAT:
1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the
award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary
to be applied to said obligation.
2. By accepting payment of any sum secured hereby after its due date, Beneficlary does not walve its right to require prompt
payment when due of all other sums so secured or to declare default for failure to 50 pay .
3. The trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto on
written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for
reconveyance made by the Beneficiary or the person entitled thereto.
4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall immediately become due and payable atthe option of the Benelficiary. Insuch
event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act
of the State of Washington, at the public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale.
Trustee shall apply the proceeds of the sale as fallows: (1) to the expense of sale, including a reasonable Trustee's fee and
attorney's fee; (2) to the obligation secured by this Deed of Trust; (3} the surplus, if any, shall be deposited with the clerk of
the court of the county of sale. |
5. Trustee shall deliver to the purchaserat the sale, its deed, without warranty, which shall convey to the purchaser the interest
in the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such
as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance
and conclusive evidence thereof in favor of bona fide purchasers and encumbrancers for value.
6. The power of sale conferred by this Deed of Trustand by the Deed of Trust Act of the State of Washingtonis not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. |
7. Inthe event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint, in writing, a successor |
Trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is
recorded, the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not abligated to notify
any paity hereto of pending sale under any other Deed of Trust or of any action or praceeding in which Grantor, Trustee or
Beneficiary shall be a party unless such action or procceeding is brought by the Trustee.
8. This Deed of Trust applies to, inures io the benefit of, and is binding not only on the parties hereto, but on their heirs,
devisees, legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner
of the note secured hereby, whether or not named as Beneficiary herein.

Witness the hand(s) of the Grantor{s} on the day and year first above written.

Friends of the Columbia Gorge Land Trust

G jo 2 abey

. SETIST9982 # 1M

Deed of Trust
)| Pagelof3
£ Washington Legal Blank. Inc.. [ssaquah. WA Form No. 62 9/98
MATERIAL MAY NOT BE REPRODUCED IN WHOLE OR IN PART [N ANY FORM WHATSOEVER wrunw, wibforms.com




DEED OF TRUST
ADDENDUM A

3 Insurance.

(2) The Grantor shall keep the Mortgaged Property insured against damage by fire and
the other hazards covered by a standard extended coverage insurance policy for the full insurable value
thereof (which, unless the Beneficiary shall otherwise agree in writing, shall mean the full repair and
replacement value thereof without reduction for depreciation or co-insurance). QOtherwise, the Grantor
shall not take out any separate or additional insurance which is contributing in the event of loss unless it
is properly endorsed and otherwise satisfactory to the Beneficiary in all respects. The proceeds of
insurance paid on account of any damage or destruction to the Mortgaged Property or any part hereof
shall be paid over to the Beneficiary to be applied as provided in paragraph 3(b) of this Deed of Trust.

(b) The Beneficiary shall have the option in its sole diserétion to apply any insurance
proceeds it may receive pursuant to this paragraph 3 to the payment of the Secured Indebiedness or to
allow all or a portion of such proceeds to be used for the restoration of the Mortgaged Property.

(c) The Grantor shall provide public hability insurance with respect to the Mortgaged
Property providing for limits of Hability of not less than $2,000,000.00 for. both injury to or death of a
person and for property damage, per occurrence.

(d) All insurance policies required pursuant to this paragraph 3 shall be endorsed in form
and substance acceptable to the Beneficiary to name the Beneficiary as an insured, loss payee or
mertgagee thereunder, as its interest may appear, with loss payable to the Beneficiary, without
contribution, under a standard mortgagee clause. All such insurance policies and endorsements shall be
fully paid for and contain such provisions and expiration dates and be in sugh form and issued by such
insurance companies licensed to do business in the state where the Mortgaged Property is located, with a
rating of "A VI" or better as established by Best's Rating Guide or an equivalent rating with such other
publication of a similar nature as shall be 1n current use, as shall be approved by the Beneficiary.
Without limiting the foregoing, each policy shall provide that such policy may not be canceled or
materially changed except upon thirty (30) days' prior written notice of intention of non-renewat,
cancellation or material change to the Beneficiary [ten (107 days in event of cancellation or non-renewal
resulting solely from nonpayment of premium] and that no act or thing done by the Grantor shall
invalidate the policy as against the Beneficiary. In the event the Grantor fails to maintain insurance in
compliance with this paragraph 3, the Beneficiary may, but shall not be obligated to, cbtain such
insurance and pay the premium therefor and the Grantor shall, on demand, reimburse the Beneficiary for
all sums, advances and expenses incurred in connection therewith. The Grantor shall deliver copies of all
original policies certified by the insurance company or authorized agent as being true copies to the
Beneficiary together with the endorsements thereto required hereunder. Notwithstanding anything to the
contrary contained in this Deed of Trust or any provision of applicable law of any state, the proceeds of
insurance policies coming into the possession of the Beneficiary shall not be deemed trust funds and the
Beneficiary shall be entitled to dispose of such proceeds as provided in this Deed of Trust.
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State of Oregon )
58,

County of Multnomah }

On this 5th day of April, 2006, before me, the undersigned,' a Notary Public in and for the State of Oregon, duly commissioned
and sworn, personally appeared Aubrey Russel Seetetary, ~f Friends of the Columbia George Land Trust, , and acknowledged

the said instrument to be the free and voluntary act and deed. " 5, Aot 7T .
Witness my hand and official seal hereto affixed the day and year first above writicn.

Moo,

Notary Public in and for the State of Oregon OFFICIAL SEAL
Residing at S R WEBER
G o
MY comwssMN &%ﬁﬁs FEB, 238 3010

REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE:

The Undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing t0 you under the terms of said Deed of Trust,
to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to
you herewith, together with the said Deed of Trust, and to convey, without warranty, to the parties designated by the terms
of said Deed of Trust, all the estate now held by you thereunder. '
Dated this day of. i

Mail reconveyance to:
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EXHIBIT 'A'

A tract of land in the Southwest Quarter of the Southeast Quarter of
Section 9, Township 1 North, Range 5 East of the Willamette Meridian, in ;
the County of Skamania, State of Washington, described as follows:

Lot 4 of the R-J Land Development Short Plat No. 2, recorded in Bock 3
of short Plats, Page 5, Skamania County Records.
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