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DEED OF TRUST

Grantor{s):
Richard Oberst and Michelle Oberst, husband and wife

v

Trustse:

; Ghieage-Tile-Insurance Gempany- L 1TSt American Title Insurance Conipany

Grantee(s):

RirstAmeroan-Tilednsurance-Sompany- Columbia Credit Union

Legal Description:

The East Half of the South Half of the East Half of the Northeast Quarter of Section ¥, Township 1 North, Range 5 East of the

Willametie Merldian in the County of Skamania, State of Washington.

-

Abbreviated Legal Description:
NE 1/4 Sec 7 T1N RSE

Assessor's Property Tax Parcel or Account No.:
01-05-07-0-0-0104-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST S DATED November 3, 2006
among Rlchard Oberst and Michalle Oberst, husband and wife

whose address is 351 Brier Road Washougal WA 98671

(referred to below as "Grantor");
Columbla Credit Unlon whose address is P.O. Box 324, Vancower, WA 98666
(refemed to below sometimes as "Lender” and sometimeas as "Beneficiany'); and
First American Title Insurance Company
whose address is
41 Russell Street Stavenson WA 98648

(referred to below as "Trustee")

Grantar conveys o Trustee for benefit of Credit Union as beneficiary ail of Grantor's right, title, and interest in and to the following
described red property (the Real "Property”), together with all existing or subsequently erected or affixed improvements or fixtures.

(Check one of the following.)

[ This Deed of Trust Is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.

[X] This Deed of Trust Is the sols collateral for the Agreement.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Gmntor's right, title, and interest in and to all rents,
revenuas, income, issues, and profits {the "income") from the Real Property described above.

Grantor grants Credit Union a Uniform Commaerdial Code security interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subse 1ently attached 2r affixed *o the Real Property described
above, together with all accessions, parts, or additions to, all replacemer . of and all substitutions *or any of such property, and
together with all proceeds (including insurance proceeds and refund of pi-miumj from any sale or vther disposition (the "Persona
Property”). The Real Property and the Personal Property are collectively eferred to as tise "Property.”

O There is a mobile home on the Rez! v perty, which is covered t thiz, security instrue. 3nt, and which is and shall remain.

{Please check which appfies)
Personal Property

Red Property




The ter| "Indebledaess"_as é.lsed in this Deed of Trust, shall mean the debt to Credit Union descn'b%I abmﬁ ch_luding
intarest theron as desciibed in the credit agreement, pius (a) any amounts expended or advanced by Credit Unign to
discharge Grantor's obligations hereunder, and (b) any expenses incurred by Cradt Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement. ‘

The credit agreement describing the repayment terms of the Indeltedness, and-an notes, a reements, or documents given
fo renew,, e)%ten o substitute f%_r the cuee&rtn agreement urE;lndIy Issued is refarr_edxto as "fhagAgreement." T%e rate of gven
Interest on the Agreement s subject to indexing, adjustment, renewal, or renegotiation. . )

I'Il'r'g“}tern-; "B u‘rmcﬁr;is used in thti_ls [{:ed of Tn{sl for th? convlenie?oe of thte '!’)Iar;i?s. mtd_ u?ha OE, that t?rr_n %’?dénot affecé the
ia of any such Borrower on the Agreement or create any legal or equitable interest in the Property in the Borrower
reasox of thlg Deed of Trust. Any Bongumr who cosigns thisyDeged of Tcrlust, but does not executeqhayt\greemenl: (a) is Y
cosigning this Deed of Trust only to grant and conv%that Borrower's interest in the Property to Trustee under the tenms of
this Deed of Trust; é‘ﬁ) fs not gersonally lisble under the Agreement except as othenwise provided by law or contract; and

(¢} agrees that Credit Union 3nd any other botrower herelnder may agres to extend, modify, forebear, release any colfateral,
or make any ather accommodations or amendments with regard to thé terms of this Daed of Trust or the Aareement, without
notice to that Bomower, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borower's interest in the Property.

This Dead of Trust secures (check if applicable):

Line of Credit. A revolving line of credit which obliyates Credit Union to make advances to Grantor in the maximum

(= pdnc?pal amount at any one tir%e.ofﬁ 165000.00 until the A?reemant is terminated or suspended or if advances are
mads up to the maximum credit limit, and Grentor complies with the terms of the Agreement date 11/03/05 . (In
Oregan, for purposes of ORS 88110 and in Idaho, the maximum term of nt]atunty date of the Agreement including arny
renewals or extensions is 30 years from the date of the Agreement) Funds may be advanced by Credit Union, Bpald
by Grantor, and subsequently readvanced by Credit Union in accordance with the A%reement. otwithstanding the
amourt oulstmdlr%at any particular time, this Deed of Trust secures the total Indebtedness under the Agreement. The
unpaid balance of the ling of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balagce on the ling from time to time. Any principal agdvance under the une of credt that exceeds the
amourt shown above as the principle amount of the %reement will not be secured by this Deed of Trust.

[ Equity Loan. Any equity loan In the maximum principal amount of $ under the terms of the Agreement.
{In Oregon, for purposes of ORS 88-110 and in Idaho, the maxirum term o maturity date of the Agreement, including
renewa?s or extensions, is 30 years from date of the Agreement.) To the extent of repayment, Grantor imay request
subsequent loan advances subject to Credit Union's credit and securily verification. This Deed of Trust secures the
total indebtedness under the Agreement.

This Deed of Trust Including the assignment of income and the security interest is given to secure payiment of the
indebtedness and performance of all Grantor's obligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms:

1. Ritghts and Obligations of Borrower, Borrower{Gr.mtor has various rights and obligations under this
Deed of Trusf. These rights and responsibilities are set forth in the following paragraphs: 1.1 Payiments and Performance;
2, Fé(lntsaelssloqf agd I\galntent?oncasog Rr:pelgy; 3.1‘I£)a%<eé and Lt'ens(;B 45’{0 8 %rgag?f i&sugagce: 5. E)_lc[:‘)asrmditurt_as by

1:] nion; 7. nation; 8. medies; 10.1 Consen redit Union; 10. act of Consen acuri
Rgreement: Flnang}l PStatemants; 14, Actions Upon Terrnmaﬁgn; 4.5 Atiomieys Fees and Expenses; 16.2 Umtty
Owi -?!]S;?I P&“%r'f%f tIggrsney; 16.4 Annual Reports: 16.5 Jolnt and Séveral Liabllity; 16.8 Walver of Homestead Exemption;
and 17.3 No Medifica \

1.1 Paymaent and Performance. Grantorshall pa¥ to Credit Union all amounts secured by this Deed of Trust
as they become dus, and shall strictly perform all of Granter's obligations.

2. Possession dnd Maintenance of the Property.

2.1 Possession. Untilin default, Granter may remain in possession and control of and operate and manage ihe
Property and collect the Income from the Property. L

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promplly. perform all repairs
and maintenance necessary to preserve its value.

2.3 Nuisance, Waste. Crantor shall neither conduct or permét any nuisance nor commit or suffer any strip or waste
on or to the P[operig or any r:i,cin thareof including without imitation removal or. alienaticn by Grantor of the right to remove
any timber, minerals (in udiFg oil and gas), or gravél or rock products. :

2.4 Removal of Imﬁrovem,en 8. Granior shall not demolish or remove any improvements from the Real Property
without the prior written consent of Credit Unien. Credit Unicn shall consent if Grantor niakes arrangements satisfactory
to Credit Union to lef:lace any improvement which Grantor proposes to remove “f(%h one of at [east equal vaue,
"?mprovements" shall Include al existing and future buildings, structures, and parking facilities.

2.5 Credit Union's Right to Enter. Credit clilnio_n, its ag{enls and representatives, may enter upon the Property a
all reasonable times to attend to Credit Union’s intsrest and to inspect the Property.

2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
orditna“:es. ar&dfrgt%ulatlons c%f I:allgovme.rnmantal autholnlllles ap%llcq‘br:g t% the usl? orocdcupancyo the Prgperty. 01Gr(_ja)ntor may ‘
contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, Including appropriate
Ja\ppealé;, scg[iong as Gra¥1tor has notified Credit Umgn in writing prior to doing go ar?nf Cred|?Un%rF1)'s |nteres?fnthe Prgpeﬁgmpnd
eocpardzad. ‘

2.7 Duty to Protect. Grantor may do all other acts, allowed by faw, that from the character and use of the Property
are reasonably necessary to protect and preserve the sacurity.

2.8 Construction Loan. Ifsome or all of the proceeds of the loan creating the indebtedness are to be used to construct
or complete construction of an Imﬂrovement on the Proparty, the limprovement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warranis that the Property has not been and wil not be, during
the period this de%d remains a lien on the Property, used for the greation, manufaciure, treatment, storage, or disposal of
any hazardous substance, as defined inthe Comprehensive Environmertal Response, Compensation, and Liability Act of
1980, and other applicable fedsral and state laws or re&datlons and amendments. Grantor authorizes Credt Union and is
agents to ant?r upen the Prop rt¥1,b make such [nspections and tests as Credit Union may deem appropriate to determine
complance of the Progerty with this paragraph. Credt Unjon's inspections and tests shall'be for Credit Union's purposes
only and shall hot be for the benefit or create mdy ql.g or liability to Grantor or any third party. Grantor agrees to indemnify
and had Credit Union hamless against any and all daims andlosses induding atterney fees from a breach of this paragraph,
which shall survive the payment of the indebtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payme nt. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
on account of the Property, and shall pa\}_(l when due all claims for work done on o for services rendered or material furnished

to the pro enrt¥l Grantor shall maintan the Property free of ang liens having priotity over o equal to the Interest of Credit

Union under this Deed of Trust, except for the llen of taxes and assessmerits not due, except far the prior indebtedness

refarred to In Section 17, and exceptas otherwise provided in Subsection 3.2

3.2 Riﬂht to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with agood faith
dispute over the gHligation to pa& 50 long as Credit Union's’interest in the Property is not jecpardized. If a lien arisgs oris
filed as a result of nonpayment, Grantor Shall within 15 days after the lien arises or, If a lisn is filed, within 15 days after
Grantor has notice of the filing, segure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate
surety bong or other security satisfactory to Credit Unlon in an amount sufficent to discharge the fien plus any costs,
attomeys' fees, or other charges that could accrue as a result of a foreclosurs orsale under the lien.

3.3 Evidence of Palyment' Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of

a?sessrnents and shall authorlze the a&pmpriate county official to deliver to Credit Union at any time a written statement
of the taxes and assessments against the property. -
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3.4 Notice of Construction. Granbr shall notify Credit Union at least 15 days beforg any work is commenced,
any services are furnished, or any matenals are supplied to the Property if a construction lien could be asserted

on account of the work, services, or materials and the cost exceeds $5,000 (ff the Property is used for non residential

or commercial purposes) or $1,000 (if the Property js used as a residence). Grantor will on requast furnish to Credit

Union advance assurance satistactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subjsct to any limitations set by applicable law, Credit Union may require Borrower to
maintain with Credit Union reserves for payment of taxes and assessments, which reserves shall be created t;y
gdvance ayment or monthly payments of a sum estlmaéed by Credit Union to be sufﬁmeé)t to groduce, at least 1 3
ays before due, amounts at least equal to the taxes and assessments to be paid. If 15 q?(s efore 1payment is due
the reserve furﬁgs é\re insufficiant, Borrower shall upon demand pay any deficiency to Credit Union. The reserve
funds shall be held by Credit Union as a cgenera! deposit from Borrower and shall constitute a nondnterest bearing
debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the taxes and assessments
reqduired to be paid by Borower as they becoms dus. Credit Union does not hold the reserve funds in trust for Borrower,
nd Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

.4.1 Maintenance of Insurance. Grantor shall procure and maintain pdicies of fire insurance with standard
all-risk extended coverage endorsements on a replacement basis for the full insurable value basis covering al
improvements on the Reéal Praperty in an amount sufficient to ayoid application of ang coinsurance clause, and with
a mortgagee's loss payable clauss'in favor of Credit Union, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Credit Union. Grantor shall dsliver to Credit Union certificates
of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of 10 days” written notice to Cradit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage tothe
Property. Credit Union may make proof of loss if Grantor fails to do sowithin 15 days of the casualty. Credt Union may,
at its el action, apply the proceeds to the reduction of the Indebtedness or the restoration and repair of the Property. If
Credit Union elects to apply the proceeds fo restoration and repair, Grantor shall repair of replace the damaged or
destroyed Im,?rovaments ina manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of
such expendifure, pay or reimburse Grantor fromi the proceeds for the masonable cost of repair or restoration if
Grantar is notin default hereunder. Ar‘rlt¥ proceeds which have not been Pald out within 180 days after their recel
and which Credit Union has not commifted to the repair or rgstoration of the Property shall be used to prepay firs!
accrued interest and then principal of the Indsbtedness. I Credit Union holds any proceeds after paymentin full of
indebtedness, such proceeds shal be paid to Grartor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure to the benefit of, and pass 1o, the
purchaser of the property covered by this De?d of Trust at any trustee's or other sale held under the provision
contained within, or at any foraclosune sale of such Property.

4.4 Compliance with PriorIndebtedness. During the period in which any prior indebtadness described
in section 17 is in effect, compliance with the insurance provisions contained in the Instument evidencing such prior
Indeblednass shall constitute compliance with the insurance provisions under this Deed of Trust o e extent
compliance with the terms of this Deed of Trust shall apply only to that portion of the proceeds not payable to the
heolder of the prior Indebtedness.

4.5 Association of Unit Owners. Inthe eyentihe Real Property has been submitted to unit ownership
ursuant to a Unit Ownership Law, or similar law for the establishment of condéminiums or cooperative ownership of Real
roperty, the insurance may be carried by the assoclation of unit owners in Grantor's behalf, and the proceeds of such

insurance may be paid to the association of urit owners for the purpose of repairing or reconsiructing the Property.
If not so used by the association, such proceeds shall be paid o Credit Union,

4.6 Insurance Reserves. Subjectto an}i,limitatiors set by applicable law, Credit Unjion ma}{ re%uire Borrower
to maintain with Credit Union reserves for payment of insurance premiums, which reserves shall be created by
monthle( payments of a sum estimated bg adit Union to be sufficient to produce, at least 15 days befgre due, amoints
at least equal to the insurance premiums to be paid. If15 days before paymert is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held b%Credlt Union as
a general deposit from Borower” and shall constitute a non-nierest be,ann? debt from Credt Union fo Barrower, which
Credit Unlon may satisfy tg; Rayment of the insurance premiums required fo be paid by Borower as they become dug.
Credit Union doés not hold the reserve funds in trust for Borrowsr, and Credit Union is not the agent of Borower for
payment of the insurance premiums reguired to be paid by the Bomrower.

5 Expenditures ,b?glc redit Union. | Grantor falls to comply with any provision of this Deed of Trust,
including the ckligation to maintain the pror (ndebtedness in good standing as recture by Section 17, Credit Union may
at its opfion on Grantor's [li)ehalf pay amounts to cure an¥ defaulls in the prior indebledness and any ameunt that it expends
in so doing shallbe added to the Indebtedness. Amounts so added shall ba payable in accordence withthe terms of
the Indebfadness. Tha rights provided for in this saction shall bein addition to an{d?;her rights or any remedies to which
gr?dit Union mag be entifled on account of the defaut, Credit Union shall not by taking the required action cure the

efault so as to bar it frofm any remedy that it otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantorwarants that it holds marketable title to the Proparty in fee simpls free. of all encumbrances
other than these sat forth in Section 17 orin any palicy of title insurance igsuad in favor of Credit Union in connection

with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever
defend the title aganst the lawful claims of all persons. [n the event ar&y action or proceading is commenced that questions
Grantor's title or the interest of Cradit Union or Trustee under this Deed of Trust, Grantor shall defend the action at

Granter's expense.
7. Condemnation,

7.1 Application of Net Proceeds. Ifalior any part of the Property is condemned, Credit Union may at its
alection require that all or any portipn of the net proce;ds of the award be applied to the Indebtedness. The net proceeds
of the award shall mean the award aftel;lpaymem of dl reasonable costs, expenses, and atorneys' fees necessarily pad
orincurred by Grantor, Credit Union, or Truitee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in
writing and Grantor shall promptly take such steps as may be necessary to defend the adtion and obtdn the award.

8. Imposition of Tax By State.
8.1 State Taxes Covered. The fdlowing shal constitute state taxes to which this section applies:

(a) A specific tax upon trust deeds or upcn all or any part of the indebtedness sacured by a trust deed or

security agreement. . ) .
Fb) A specific tax on a Grantor which the taxpaYer is authorized or required to deduct from payments on the
ndebtedness secured by a trust deed or secunty agresment.
¢) Atax ona trust deed or security agreement chargeable against the Credit Union or the holder of the
reement secured. j
(d)_ A specific tax anall or any portion of the Indebtedness or on payments of principal and interest made by

a Grantar.
9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the
power to take the following actions withrespect to the Property upon the request of Credit Union and Grantor:

a?_. Joinin pre&a:ingba'ld filing a map or plat of the Rea! Propertly, including the dedication of streets or
ther rights inthe pablic.
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b) Join|n granting any easement or creating any restriction on the Real Property.
{ } Joln ln gny sd?ordl%aﬁon or other ageel%ent‘gffecling this Deed of Trtstpor t?:’e interest of Credit Union

under this Deed of Trust.

9.2 Obligations to Notify. Trusteeshal not be obligated to noff éryy other, aﬁy of & pending sale under any
other trust deed or lien, or (g any action or proceeding in which Grantor, Credif Union, or Trustee shall be aparty, unless- ~ -
the aclion or proceeding is brought by Truslee. :

10. Transfer by Grantor.

10.1 Congent bg GCredit Union. Grantor shﬁll ot transfer or agree to transfer all or part of Grantor's interest
in the Property without tha prior written consert of Credit Union. Any attemplto transfer shall entitle the Credit Union to

terminate and accelerate the indebtedness under this Deed of Trust.

A "sale or transfer” mearfs the conveyance of real property or any right, title, or interest therein, whether legal or
equitable, whather voluntary or involuntary, by outright sals, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greafer than three years, lease-option cortract, of any other method of conveyancs
of real property interest. If any Borrower is a corporation, transfer also includes any change in ownership of more than
25% of the vofing stock of Borrower.

1f Grantor or prospactive transfaree applies to Credit Union for consent to a transfer, Credit Union may require such
information concerning the prospective transferes as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer,-that consent shall not constitute a consent to
other transfers or a waiver of this section, No fransfer by Grantor shall relleve Grantor of liabitity for payment of the
Indebte?lness. Following a transfer, Credit Union may agre? to any extension of fime for payment or modification of the
temms of this Deed of Tnist or the Agreement or waive ariy right or remedy under'this Deed of Trust or the Adgeement without
relieving Grantor from liakility. Grantor waives notice, preésentment, and protest with respect to the Indebletiness.

11. Security Agreement; Financing Statements.

11.4 Sepurilal Agreement. This instrumert shall constitute a security agreement to the extent any of the
Property constitutes fixtures, and Credit Unlon shall have all of the rights.of a secured party under the Uniform Commercial

. Code of the state in which the Real Property is located.

11.2 Security Interest. Upon requested by Credit Unjon, Grantor shall execute firancing statements and take
whatever other action is requestad by Credit Union to perfect and confinue to perfector contintie this security interest in
the Income and Parsonal Property. Grantor hereby a?_polnts Credit Union as Grantor's attomey infact for the puipose of
xaculing ?S}( docun}ents necessary to perfact or continue this securﬂg irterest, - Credit Union may, at any time and without
uirI}hei- n%n izgl odn ITT GFam?f‘ e occuplles or rgprodur?ﬂotns of thi Ii}ea;l of E_rust as gat ﬁ;‘ratncm s{?temenitg. (.I?.trantc)rt
reimbur: nion for all expenses incurmad in perfecting or continuing this secunty interest, Upon defaull, Grantor
:sLaIl Ca:sgglr{ﬁél%lﬁe Eersonal Igropert‘; and make it availgble to C?edithmon wic[lhtm three da¥s a?ter reoeﬁ)t of wngtten emand
rom Cr on.

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, or similar stiuctures, such structures
shali be and shall rgmaln Personal Property or Real Property as stated above regardiess of whether such structures are
affixed to the Real Property, and inespective of the classification of such siructures for the pumpose of tax assessments. The
removal or addition of &xles or wheels, or the placement upon or removal from a concrete bass, shall not alter the
characterization of such structures.

12. Reconveyance on Full Performance. |f Granter pays all of the Indebtedngss when due and otherwise
performs all the obligatidns imposed upon Granter under this Deed of Trust and the Agreement, Gredit Union shall execute
and deiver to Trustée a request for full reconveyance and shall execute and deliver to Grantor suitable statements of
temination of any financing Stfalement on file evidencing Credit Union’s security interest in the income and the Personal
Froperly. Any reconveyarice fee required by law shail be paid by Grantor. : .

13. Possible Actions of Credit Union. The Credt Union may take the following actions with respect to
your Agresment under the circumstances listed below: .

a. Termination and Acceleration. The Credit Union may terminate your Agreement and require
Grantor to pay the entire outstanding balance immediately, and charge Grantor certain fees if any of the ©l lowm% happan;
Grantor engages In any fraud or material misrepresentation in connection with the Agreement. For
example, if there ara falsa statements or omissions on Grantor's application or finandal statemsrits.

2y Grantor does not mest the repayment terms of the Agreement,
3 grartor's actions or nactiongpagversely affect the coﬁaterrgl or Credit Union's rights in the collateral.

For example, if Grantor falls to: maintain insurance, pay taxes; transfer fitte to or sell the coliateral, prevert the foreclosure
or any ltems, or waste of the collateral,

b, Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advarices

on the line of credit%r reduce the cregft imlt during any penod in which the followingyexist or ococur

1 XOf the clrclestaIFCes listed in a., above. ! ) .

2 value of Grantor's dwelling securing the Indebtedness dedines significantly below its appraised value
for purposes of the greqment. ) ‘ )

3) Credit Unlon reasonably believes that Grantor will not be able to meet the repayment requirements of
the Agresment dus b a matetlal change in Grantor's financial circumstances.

4) Grantor(s) are in defaut under any materid obligation of the Agreement and Deed of Trust,
5) The maximum annual percentage rate under thé AgreementisTeached. -

6) Any government aclion prevents Credit Union from imposingithe annual percentage rate provided for
orimpalrs Credit Unlon s,s%cuﬂ interest such that the value of the interest is less than 120 percent of the credit line.

(7} Credit Unior has been notifiad by government agency that continued advances would constitute an

unsafe and unsound practice.

C. Change in Term. The Agreement permits Credit Union to make certain changes to the terms of the
Agreament at spacified times or upon the occurence ol specified events.

14. Actions Upon Termination.

141 Remadies. Upon the occurrence of any termination and a any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition to any other rights-or remedies provided by law:

i a) With respect to all or any pait of the Real Property, the Trustee shall have the right to foreclose by notice
and sale, a(ln)d Credit'ijﬁlon s?lall have ¥h% rights to foreclos%e b%(judioial foreclosure, in either%asein aooordm]cl:e with

and to the full extent provided by applicable law.

T (13 With respect to all cr any part of the Persenal Pr?rt{. Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code In effect in the state in which the Credit Union is located.

(c} Credit Union shall have the right, without notice to Grantor, to take:possession of the Property and collect
the jncome, n(?l%dgbg amounts past due and unpaid, and .':\Ppl the net proceeds; over and above Credit Union's costs,
against the Indebtedness. In furtherance of this right, Credt Union may require any tenant or other user to make payments
0 rac|1t or usa fees directly to Credit Union. If the Income is collected by ~redit Union, then Grantor irevocably designates
Credit Union as Grantor's aftorney in fact i endorse instruments receiver. in payment theraof in the name of Grantor and
to negotlate the same and collect the proceeds. Payments by tenants or oife: users to Credit Union In response to Cradit
3nlon 's demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the
emand exist. Credlt Unior may exércise its rights under this subparagraph either in person, by agent, or through a receiver.

Credit Union shall have the right to have a receiver a%!oima‘dto take possession of any or all of the Property,
with the power to protect and preserve the Property, to operale the Property preceding foreclosure of sals, and to collect
the Income from the Plopertg arg:l amlty the procedds, over and above cost of the receivership, against the Indebtedness.

he receiver may serve without bond if pemmitted by [aw. Credit Union's right to the appolntment of a receiver shall exist
whether ar not the apparent value of the Property exceeds the Indebtedress by a substantial amourt. Employment by
Cradit Union shall nat disqualify a person from sarving as a receiver. )

(g} If the Grantor remains In possegsion of the Property after the Pmperty is sold as provided above or Credit
Union otherwise becomes entifled to possession of the Property Upon defauit of Grantor, Grantor shall become atenant at
will of (tlred'rl Urion or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the
roperty. :
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(fb) If the Real Property is sumitted to unit ownership, Credit Union or its designee may vote on any matter that
may come before the members of the association of unit owners, pursuant to the powef of attorhey granted Credit Union

in Section 16.2.
{g) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Pro Perty. In exercising its rights and remedies, the Trustes or Credit Union, shall be free to
sall all or any part of the Property together or separately, or to sell certain portions of the Propert}é’and refrain from selling
other portions. Credit Unlon shall be ertitled to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale, Credit Union shall give Grantor reasonable notice of the time and |t)lace of any Ipublic: sale
of the Perscnal Property or of the time after which any private sale or other intended disposition of the Personal Property
is to be made. Reascnable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiverby any {.)arty of a breach of a provision of the Dead of Trust
shall not constitute a waiver of or ?I‘Gj udice the party's right atherwise to demand strict o,orntp iance with that uprovision or any
other provision. Election by Credit Union fo pursue any remedy shall not exclude pursuit of any other remedy, and an
elaction tomake expenditires or take action to perform an obligation of Grantor under this Deed of Trust after failure
of g;ratr;_llpr It:?e pgrft%r_rll? shtall not affect Credit Union's right to take actions on the indebtedness and exercise its remedies
under this Deed of Trust,

14.5 Attorneys' Fees; Expenses, If Credit Unioninstitutes any suit or action to enforce an}( of the terms of
this Deed of Trust, Cradit Union shall be ertitled to recover such sum as the Court may adjudge reasonable as attomeys'
faes at trial and on any appeal. Whether or not any court action is involved, dl reasonabla expenses incured by Credit
Union that are necessary at any time in Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shali bear interast from the date of expenditure
uhtil repaid af the rate of the Agreement. Expsnsés covered by this paragraph include {without Iqunt;atloni% all attomey
fees incurred by Credit Union whether or not there is alawsuit, the cost of searching records, obtainln? title veports
{including foredlosure reports), surveyors" reports, appraisal fees, fitle insurance and fees for the Truslee.

Fees include those for bankruptcy proceedings and anticipated post{udgement actions.

15. Notice. Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered,
or, if mailed, shall be desmed effective on the second day after being deposited as first-class registered or certified mail,
postage prgﬁald. directed to the address stated In this Déed of Trust, Unless otherwise required by applicablelaw, any

arty m a§a its address for notices by written notice to the other parties. Credit Union requests hat copies of

otites of foreciosura from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union's
gdgirlass,zgg 3§t ff(){rt1h on plaggdonef%‘ g1‘|f 5 D_eedﬂr;[mst. If the Property is Ililhcafllfl?ml.a, thetpotuce ghall RIB cﬁ_r?c\;fiéiegr E&

action 0 yi B o ornia, s property is in_Virginia the following notice applies: -
Ralon29adb ofihe Gl CRge i or 1 AL RBTLY B e A S R e B SRR ES N e EvenT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16,1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Grantou’%intemst, and subject to the provisions of applicable lay with respect io successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Power of Attorneg. If the Real Property is submitted to unit ownership, Grantor
grants an imevocable power of attomey to Credit Union to vale iniits discretion on any mater hat may come before the
members of the assodlation of unit owners. Credit Union shall have the right to exercise this power o attorney only after
default by Grantor and may decline to exsrcise this power as Credit Union may see fit.

16.3 Annual Reports. If the Property is Used for purposes other than grantor's residence, within 60 days
following the closs of sach fiscal year of Grantor, Grantor shall furnish to Credit Union a statement of net operating income
received from the Prg?erty during Grantor's previous fiscal year in such detail as Cradjt Union shall require. "Net operating
incame” shall mean &l cash recsipts from the Property less all cash expenditures made in connection with the operation

of the Property.

16.4 Applicable Law. The lawof the state in which the Property is loceted shell be apdicatle for the purpose of
oorflstrﬁjing and determining the validity of this Deed of Trust and, determining the rights and remedies of Cradit Union on
efault,

16.5 Joint and Several Liability. If Grantor consists of more than one person or entity, the obligati
(Er ﬁ 'I!rt|.¥stshal joil ? P ntity, fha obligations

imposed upon Grantor under this Deed of I be joint and severa
16.6 Time of Essence. Time is of tha essance of this Deed of Trust.
16.7 Use.

a If Iocatgld in Idaho, the Property either is not more than twenty acres in area or Is located within an
5]

incorporate(z city or village, ) ) o ) ;
b} If lecated in Washington, the Property is not used principally for agricutural or faming purposes.
¢} If located in Montana, the Progerty does not exceed fifteen acres and this instrument is a Trust Indenture

axecuted in corformity with the Small Tract Financing Act of Montana, j
If locatad in Utah, this instrument is @ Trust Deed executed in conformity with the Utah Trust Deed Act.

UCA 57-1-19 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as
to all sums secured by this Deed of Trust.

16.9 Merger. There shall be ho merger of the interest of estate created by this Deed of Trust with any other interest
or estate in the Froperty & any time held by or for the benefit of Credit Union in any capadity, without the wiitten consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint a successor
trustee o an s‘Il'rl.,rsttaa appointed hereunder by an instrument executed gnd _ackn&vledged by Credit L'J)r?ion and recorded in
the office of the Racorder of the oount%]where the Property is located. Theinstrument shall contain the name of the original
Credit Union, Trustes, and Borower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee, Tha successor trustee shall, without conveyance of the Property, succeed to all thetitle, powers,
and diuties conferred upon the Trustee herein and by applicable law. This procedure for substitution f trustee shall govem
to the exclusion of all other provisions for substitutich,

16.11 Statement of Obligation. If the Property is in Galifomia, Gredit Union may collect afee not te exceed
for furnishing the statement of oblig t?on as provided bypSe(}:’tion 2943 of the Civil Code of Califomia. 350

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall not in any way be affected or impaired.

17. Prior Indebtednass.

17.1 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment of a priof cbligation in the form of a:

{ Check which Applies)
X Trust Deed Cther (Specify)
Mortgage

Land Sale Contract
The prior cbligation has a current principal balance of § 155000.00 and is in the original principle amourt
of § 155000.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevant any default thereunder.
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. 17.2 Default. If the payment of any instalment of principal or any interest on the prior indebtedness is not made
within the time required by the S\greement evidencing such indebtednéss, or should an event of default occur under the

instrument securing such indebtedness and not be cured during any applicable grace period therein, then your action
ori acitri:pn [s)'lgag erf1 _I;Ie t{\e Cradit Union to terminate and accelerate the indebtedness and pursue any of its remedies
under this Deed of Trust.

17.3 No Modifications. Grantor shall hot enter into ang agreement with the holder of an .mortgafge. deed of trust,
or other security agreement which has priority over this Deed of Trust by which that agreement is madified, amended,

?xtended or renewed without the prior written consent of Credit Union. Grantor shall neither request nor accept aw
ture advances under a prior mortgage, deed of trust, or other security agreement without the prior wiitten consent of

Credit Union.

GRANTOR:
Richard Obaerst Michalle Oberst
INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON )
) ss.
County of )

On this day personally appeared before me

Richard Oberst and Michelle Oberst

to me known to be (or in California, personally known to me or proved to me on basis of satisfactory evidence to
be) the individual, or individuals described in and who executed the within and foregoing instrument, and

acknowledged that they signed the same. as their free and vqlun}_%ry act and deed, for the uses and —
pumposes therein mentioned. Given under my hand and official seal this day of bsd) Y
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