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SUBORDINATION AGREEMENT

STATE OF OREGON, } s
County of '

I certify that the within instrument was
received for recording on —

PACE_CREDIT JINTON i

_3010_SE _BEIMONT ;Y ST o'clock ____. M., and recorded in
_PORTLAND, OR.. 9_2214!;T book/reel/volume No. __________ onpage ________
PACE._CREDIT IUNION ’ SPACE RESERVED and/or as fee/file/instrument/microfilm/reception
- FOR No. e , Records of this County.

23010_SFE. _BELMONT. - RECORDER'S USE
PORTLAND, OR_Q7214 -

& ress, Zip):
Aﬂﬂﬁm‘f ﬂm NAME TITLE

Witness my hand and seal of County affixed.

_3010_SE BELMONT
_P_ORTLAND,- OR _9721 4 . By , Deputy.
R e 1T A
THIS AGREEMENT dated . APRIL 21,..2005 ,
by and between ._PACE_CREDTT UNTON _____ i
PACE._CREDIT UNIQON .

hereinafter called the first party, and

hereinafter called the second party, WITNESSETH:
On or about (date) AUGUST 27, 2004 , C...JAMES SORENSEN_and TERT_SORFNSEN

, being the owner of the following described property in” AR Rivcsig County, Oregon, to-wit:

Lot 3 of ALTERATION OF SHORT PLAT A, recorded in Book "T" of SHORT PLATS, page 107, which
corrects SHORT PLAT recorded in Book 3#" of SHORT PLATS, page 212, records of Skamanla

County, Washington.

{IF SPACE INSUFFIGIENT, CONTINUE DESCRIPTION ON REVERSE)

executed and delivered to the first party a certain _TRUST ___
(State whethar mortgage, trust dasd, contract, security agreement or otherwises)

(herein called the first pa? s lien) on the propetty, to secure the sum of §.40,000.00...._, which lien was: Washi
(— Recorded on 2 RETEMBER ZQOlL ,in the Records of GHMMJ mm__ Countym
AR EA LS RO CORRY 1

BN platee K5 $.0.69.01.2 , Hidndl } ;
= 2004154293 ' _. (indicate whlch) \
g —Filed on , in the office of the e of
§ — - — —— County, Oregon, where it bears fee/file/instrument/microfilm/reception
£ * No. — - (indicate which);
%9 — Created by a security agreement, notice of which was given by the filingon
is of a financing statement in the office of the Oregon {1 Secretary of State T] Dept. of Motor Vehicles (indicate wh;ch)
H where it bears file No. and in the office of the . of
L _________________________________ County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
_____________________ {indicate which).

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all

times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $ 65,000.00Q_____._ to the present owner of the property, with interest there-

on at a rate not exceeding -_11.73.-_% per annum. This loan is to be secured by the present owner *s . TRUST_DEED —
(hereinafter called

_________ (Slate nature of llen to be given, whether mortgage, trust deed, contract, security agreement or otharwise)

230 Cldays Xl years (indicate which)

the second party’s lien) upon the property and is to be repaid not more than
from its date.
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