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140030932 DEED OF TRUST

Grantor(s):
(1) Thomas J Crawford
(2) Veronica Rodriguez
(3) John W Crawford
(4
(5)
(&)
Granlee(s):
(1) Riverview Community Bank, Federal Savings Bank

Trustee: (2) Riverview Services, Inc:

Legal Description (abbreviated): SW 1/4 SEC 30 T2N RS5E

additional legal(s) on page 3
Assessor's Tax Parcel 1D #: 02:05-30-0-0-1521-00

DEFINITIONS

Words used in multiple scetions of this docwment are defined below and other words are defined in Sections
3,11, 13,18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also provided
in Section 16,

{A) “Sccurity Instrument’’ means this document, which is dated February 03, 2005 ,
together with all Riders to this document.

(B) “Borrower” is Thomas J Crawford, a Single Man, and Veronica Rodriguez, a Single
Woman, and John W Crawford, a Married Man, each as to an undivided 1/3 interest

Borrower is the trustor under this Security Instrument.

WASHING TON—Single Family—Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3048 1/01
_ GREATLAND B
ITEM 1983L% (0011) (Page [ of 13 pages) To Ordsr Call: 1-300-530-9393 CI Fax: 616-791-1131
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() “RESPA” means the Real EBstate Scttlement Procedures Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Sccurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not quality as a “federally related mortgage loan”
under RESPA.

(Q) “‘Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumned Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodilications ol the Note; and (i1) the perlormance of Borrower’s covenants and agreements under this
Sceurity Instroment and the Note. For this purpose, Borrower irrevocably grants/and conveys to Trustee, in
(rust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction)

of Skamania

|MName of Recording Jucisdiction|
Atract of land in the Southeast Quarter of the Southwest Quarter of Section 30, Township 2
North, Range 5 East of the Willamette Meridian, in the County of Skamania, State of
Washington, described as follows:

Lot 3 of the Sunseri-Schull Short Plat, recorded in Bocok 2 of Short Plats, Page 120, Skamania
County Records,

which currently has the address of 212 Taylor Rd
[Street]
Washougal . Washington 98671 (“Property Address”™):
[City| [Zip Code]

TOGETHER WITH all the improvemeits now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercalter a part of the property. All replacements and additions shall also
be covered by this Sceurity Instrament. All of the foregoing is referred to in this Security Instrument as the
“Properly.”

BORROWER COVENANTS that Borrower is lawlully scisexl of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
ol record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniforrn security instrument covering real
property.

WASHING TON—Single Family—Fannte Mac/Ireddie Mac UNIFORM INSTRUMENT Form 3048 1/01
. - GREATLAND B
ITEM 1983L3 (C011) (Page 3 of 13 pages) To Order Call: 1-800-530-9393 OIFax: 616-791-1131
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Borrower shall promptly lurnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
lor any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircetly, when and where payable, the amounts due for any Escrow Items for which payment of
Funels has heen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
puyment within such time period as Lender may require. Borrower’s obligation to make such payments and
o provide receipls shall lor all purposes be deemed to be a covenant and agreement contained in this
Sceurity [nstrurnent, as the phease “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow llems divectly, pursuant to a waiver, and Borrower tails to pay the amount due for an Escrow
ltem, Lender may cxercise its vights under Section 9 and pay such amount and Borrower shall then be
obligated under Scction 9 to repay 1o Lender any such amount, Lender may revoke the waiver as to any or all
Escrow ltems at any time by a nolice given in accordance with Section 15 and, upon such revoeation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to peimit Lender to apply
the Funds at the time specilied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds.due on the basis of ¢iurent data and
reasonable estimates ol expenditures of [uture Escrow Ilems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower linterest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any
interest or carnings on the Funds, Borrower amd Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

It there is a surplus of Funds held in escrow, as defined under’ RESPA, Lender shall account to
Borrower for the excess unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined ‘under RESPA, Lender shall notity Bowrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, butl in no more than 12
monthly paymenis. Il there is a deliciency of Funds held in escrow, as delined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deliciency in accordance with RESPA /but in no more than' 12 monthly payments.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fusids held by Lender.

4. Charges; Licns. Borrower shall pay all laxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, il any, and Commnunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shafl promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢} sceures from the holder of the lien an agreement satisfactory to Lender subordinating the

WASININGTON—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/61
GREATLAND B
ITEM 1983L5 (0011) (Page 5 of 15 pages) To Order Call; 1-800-530-9393 0 Fax; 616-791-1131
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not economically teasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to
the sums securcd by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has oftered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts vnpaid under the Note or this Security Instrurent, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Nole or this Sceurity Instrument, whether or not then due,

6. Occupancy., Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days atter the execution ol this Security Instrument and shall continve to cecupy the
Property as Borrower's principal residence lor at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, ‘or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or ¢commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant Lo
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property
il damaged 1o avoid further deterioration or damage. If' insurance or condemnation proceeds are paid in
connection with damage to. or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse proceeds
tor the repairs and restoration in' & single payment or in a series of progress payments as the work is
completed. I the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the completion of suchiepair or restoration.

Lender or its agefit may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the lime ol ot prior to such an interior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or cnlitics acting at the direction of Bowower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurale information or statements to Lender
(orfatled 10 provide Lender with material information) in connection with the Loan, Material representations
melude, but are not limited to, representations concerning Borower's occupancy of the Property as
Borrower’s principal residence.

9. Profection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower tails to perform the covenants and agreements contained in this Security Instrument, (b) there
is o legal proceeding (hat might significantly affeet Lender’s interest in the Property and/or rights under this
Sccurity Instrumenl (such as a proceeding in bankiuptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity [nstrument; (b appearing in coutt; and (¢) paying reasonable attorneys’ fees to
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afliliate of’ Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “caplive reinsurance.” Further:

() Any such agreements will not afTect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not alfeet the rights Borrower has—if any—with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, 1o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

I1.  Assignment of Miscellancous Procecds; Forfeiture. All Miscellancous Procecds arve hereby
assigned to and shall be paid to Lender.

II" the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, i’ the resioration or repair is economically teasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the night to hold such Miscellaneous Proceeds unul
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in o single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law reguires interest 1o be paid onsuch Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or camnings on such Miscellaneous Proceeds. If the
restoration or repair 18 not ceonomically leasible or Lender’s security would be lessened, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instnument, whether or not then due, with the
excess, il any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided tor in
Section 2,

In the event of a total taking, destruction, or loss in'value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, it
any, paid to Borrower,

In the event ol a partial taking, destruction, or loss in value of the Property in whtch the fair market
value ol the Property irnmediately before the pactial taking, destruction, or loss in value is equal to or greater
than the wmount ol the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity” Instrament shall be reduced by the amount of the Miscellaneous. Proceeds multiplied by the
tollowing “lraction; (a) the total amount ol the sums secured immediately belore the partial taking,
destruction, or loss in value divided by () the fair market value of the Property immediately before the
partial tuking, destruction, or loss in value, Any balance shall be paid to Bowrower.

In the cventiol a partial taking, destruction, or loss in value of the'Property in which the fair market
vitlue ol the Properly tmmediately belore the partial taking, destroction, or loss in value is less than the
amounl.ol the sums sccurcd immediately betore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sumns
secured by this Security Instrument whether o1 not the sums are then due.

II the Property is abandoned by Borrower, or it after notice by Lender to Borrower that the Opposing
Party (as delined in the next sentence) ofters to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days afler the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceads,
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15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have heen given to Borrower when mailed by tirst class mail or when actually delivered to Borrower’s notice
address il sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender ol Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
he given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrurment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Jdnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conllict shall not aftect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Sccurity Instrument: (@) ‘words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b)) words in the singular shall mean and
include (he plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take
any aclion,

17.  Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
“Inferest in the Property” means any legal or beneficial mterest in the Properly, meluding, but not limited to,
those beneficial interests transferred in a bond for deed, contract tor deed, instaliment sales contract or
cscrow agreement, the intent ol which is the transler of title by Borrower at a future date to a purchaser.

I dll or any part of the Property or any Interest in the Propesty is sold or transferred (or if Borrower is
not o natual person and a beneficial interest in Borrower i8 sold or fiansterred) without Lender’s prior
wrilten consent,. Lender may vequire immediate payment i full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

II' Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall
provide i period ol not less than 30 days from the date the notice 1s given in accordance with Section 15
within which-Borrower must pay all sums secured by this Security Instrument. If Borrowey fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pertitted by this Secunity
Instrument without further notice or demand on Borrower.

19. Borrower’s Right o Reinstate After Acceleration. It Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Secuority Instrument discontinued at any time prior
1o the carliest of: (a) live days helore sale of the Property pursuant to any power of sale contained in this
Securily Instrument; (b} such other period as Applicable Law might specity for the termination of Borrower’s
right 1o reinstate; or (¢) entry ol a judgment entorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
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Substances that are generally recognized to be appropriate o normal residential uses and to maintenance of
the Property (including, but nol limited to, hazardous substances in consumer products).

Bocrrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action hy any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely altects the value of the Property. It Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance altecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender Tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22.  Acceleration; Remedlies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scection 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or hefore the date specified in the potice may vesult in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auetion at a date not less than 120 days
in the future, The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
1o acceleration and sale, and any other matiers required to he included in the notice by Applicable
Law, Il the default is not cured on or before the date specified in the notice, Lender at is option, may
require immediate payment in Tull ol all sums secured by this Security Instrument without further
demand and may invoke the power ol sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this
Scetion 22, including, but not limited to, reasonable attorneys’ lees and costs of Lille evidence.

Il Lender invokes the power of sale, Lender shall give wrilten notice to Trusiee of the oceurrence
of an event of defaull and of Lender’s election to cause the Property 1o be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such nofices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the lime and place and under the terms designated in the notice
ol sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenanl or warranty, expressed or implieil. The recitals in the Trusiee’s deed shall be prima facie
evidence of the truth of the statements made therein: Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inchuding, but not limited to, reasonable Trastee’s and
attorneys’ fees; () Lo all sums seeured by this Sceority Instrument; and (¢} any excess to the person or
persons legally entitled to it or Lo the clerk of the superior court of the county in which the sale
ook pHace,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Truslee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
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State of U)},bhmsﬁ.\) )
County ol C([{IJ(& )

On this day personally appeared before me Thomas J Crawford, Veronica Rodriguez, John W
Crawford

, to me known to be the individu

described in and who executed the within and foregoing instrument, and acknowledged that he (she #1 the

signed the same as his (her or(] free and voluntary act and deed, for the uses and purposes ein

mentioned.

Given under iy hand and official scal this {7} o day of Qbfuﬂfé ¢ &Qﬁs

N “‘““E.;;’;"' s,

‘\ GR‘ E s,
;c,)(\r-g\'o'ﬂ EXP%-.... ".‘.' -~ = i
SO N Y e et b o
H 8 < e\>0§= g H Notary Public in and for the Stafe of Washington residing at:
s L PJ ] V
%, Sl Yo

“ toee# P. o
“rerg & OF WL My commission expires: 0%::/07

W
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

140030932

THIS ADJUSTABLE RATE RIDER is madc this 3rd  dayof February 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the ‘Borrower™) to
secure Borrower’s Adjustable Rate Note (the “Note”) to  Riverview Community Bank

(the “Lender”) of the same date and covering the property described in the Security Instrurnent and located at:

212 Taylor Rd
Washougal, WA 98671

[Property Address)

TIHE NOTE CONTAINS PROVISIONS ALLOWING . FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TIHE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TIIE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant wid agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.3750 %. The Note provides for changes
in the interest rate and the monthly paymceuts as follows:

4.  INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of March 2010 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

(I3) The Index

Beginning with the fiwst Change Dale, my inlerest rate will be based on an Index. The “Index” is the
weckly average yield on United States Treasury securtties adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
belore each Change Date is called the “Cuirent Index.”

1T the Index s no longer available, the Note Holder will choose a new index which is based upon
comparable nformation. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Belore cach Change Dale, the Note Holder will ealculate my new interest rate by adding Three and
Three Quarters
percentage points ( 3.7500 %} to the Cwrent Index. The Note Holder will then round the result of
this addition lo the nearest one-cighth ol one percentage point (0.125%). Subject to the limits stated in
Scction 4(D) helow, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—
Irannie Mae/Freddie Mac UNIFORM INSTRUMENT
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new tnlerest rate in substantially cqual payments. The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.3750%
or less than 4.3750 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 11.3750 %.

(I©) Effeetive Date of Changes

My new interest rate will hecome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the tirst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(I} Notice of Changes

The Note Holder will deliver or mail to mie a notice of any changes in my intcrest rate and the amount
of'my monthly payment before the etfective date of any change. The notice will include information required
by law 1o be given o me and also the title and telephone munber of aperson whe will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Seetion 18 of the Securily Instrument is amended to read as [ollaws:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited (o, those hencficial interests transterred in a bond for deed, contract for deed, installment
sules contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a
[uture date to a purchaser,

1 all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower i1s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prier written consent, Lender may require immediate payment in full of all sums
sceured by this Security Insteument, However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(1) Borrower canses to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transteree; and (b) Lender reasonably
determines that Leuder’s security will not bedimpaired by the loan assumption and that the risk of
a breach ol any covenant or agreement in this Security Instmment is aceeptable to Lender,

To the'extenmt permiticd by Applicable Law, Lender .may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumplion agreement that 18 acceptable to Lender and that obligates the transferec to keep
all'the promiscs and agrecments made in the Note and i this Security Instrument. Borrower will
continue (0 be obligated under the Nole and this Security Instrument unless Lender releases
Borrower it writing,

I Lender exercises the option to require mmmediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sceured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
cxpiration ol this period, Lender may invoke any remedies permitted by this Security Instrument
without lurther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 lhlmli,h 3 of this Adjustable Rate Rider.

Thdmas J Cr}ifﬂ -Borrower
% é/ W (Seal) (Seal)

é’ ohnW Cl'an({I'd -Borrower -Borrower
(Scal} (Seal)
-Borrawer -Borrower
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