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SUBORDINATION AGREEMENT

Subordination of Deed of Trust

@ SUBORDINATION, AGR EMENT (the "Agreement”} is made and entered Into this _(J - day of
by RICHARD L COCHRAN and RHONDEL Q COCHRAN (the "Owner")
and __LOAAMB/IA /C/h/E/D/I/r [ ARADAS (the "Beneficiary").

Department of Community, Trade and Economic Development

RECITALS

Skamania County Title Co.
1. The owner executed a deed of trustto /¢ VYWY V¥ /¥WEU Y /W VW

Trustee (the "Beneficiary's Deed of Trust") dated 08/10/04 encumbering the
following described real property {the "Property"):

SEE EXHIBIT A FOR FULL LEGAL DESCRMON, PAGE g
/ \

[OT [0 STeve—dn
OF 78~ 36-3- 0 - 0R§/-00

to secure a promissory noteinthesumof $ ___25,000.00 , dated 0B/10/04 in

favor of Beneficiary, which deed of trust was recorded 10/28/04 in Auditor's File

No, 2004155011 of the records of the County of _SKAMANTA , State of
WA :

2. The owner has now or is about to execute.a new deed of trust (the "New Lender’s Deed of
Té.lgl and otewsumom 56,515.00 ,dated _/C’ - 24 - £C0 , in favor of
(the "New Lender"), which will also encumber the
Property  and which will also be recorded in the official records of the County of
SKAMANIA ,Stateof __WASHINGTON e wldel /2~ 10

o fodiTaa Frle M 2004SE003
3. Iltisa condition precedent to obtaining the new loan (the "New Loan") from the New Lender

that the New Deed of Trust shall unconditionally be and remain at all times a lien upon the Property that Is
prior and superior to the lien of the Beneficiary’s Deed of Trust, and that the Benelficiary subordinates the
Beneficiary's Deed of Trust to the New Lender’'s Deed of Trust.

4. 1tis to the mutual benefit of the parties to this Agreement that the New Lender make the New

Loan to the Owner, and the Beneficiary is willing to subordinate the Bensficiary's Deed of Trust to the
New Lender's Deed of Trust.
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NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties and other
valuable consideration, the receipt and sufficlency of which consideration is hereby acknowledged, and
in order to induce the New Lender to make the New Loan, the parties agree as follows:

(1) That the New Lender's Deed of Trust, together with any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the Property that is prior and superior to the
lien or charge of Beneficiary's Deed of Trust until the New Lender’s promissory note secured by the New
Lender's Deed of Trust is paid. Notwithstanding anything to the contrary, this Agreement shall not extend
to any principal advances made by the New Lender after the date of the New Loan, except that this
Agreement shall extend to future advances made for taxes, insurance, fees, costs, and expenses required
to protect the interests of the New Lender in connection with the New Loan:;

(2) That the New Lender would not make the New Loan without this Agreement; and

(3) That this Agreement shall be the whole and only agreement with regard to the subordination of
the Beneficiary’s Deed of Trust to the New Lender's Deed of Trust.

The Beneficlary agrees and acknowledges:

(1) That the New Lender In making disbursements pursuant to the New Loan is under no
obligation or duty to, nor has the New Lender represented that it will, see to the application of such
proceeds by the person or persons to whom the New Lender disburses such proceeds;

(2) That the Beneficlary unconditionally subordinates the Beneficiary's Deed of Trust in favor of
the New Lender's Deed of Trust and understands that in rellance upon, and in consideration of this
subordination, specific loans and advances are being and will be made and as part and parcel thereof
specific monetary and other obligations are being and will be entered into that would not be made or
entered into but for sald reliance upon this subordination; and

(3) That the Beneficiary’s Deed of Trust has by this instrument been subordinated to the New
Lender's Deed of Trust subject to the provisions of this Agreement.

MKeogh IIaef /
Its: ging Di tor

STATE OF WASHINGTON )
)SS.
COUNTY OF Thurston )

Personally apperared _Jim Keogh ITT as Managing Director

who, being duly sworn stated and acknowledged that the foregoing instrument was executed on behalf of Dept.
of Community, Trade and* for the purposes stated therein; that the seal, in any affixed to
the instrument is the corporate seal of corporation; and that  he signed the instrument with proper authority
and as the voluntary act of the dofpofafidn! Department

*Economic Devekopment

Dated: 12/02/2004

Before me%@m NOTARY PUBLIC |
otdry Public for Washington State of Washington

My commission expirasﬁ'% ‘/ M LAURA . WATSON

Commission Expires FEBRUARY 6, 2008
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EXHIBIT 'A'

Beginning at the Southwest corner of Lot 10 of Stevenson Park Addition,
according to the official Plat thereof, on file and of record at Page 38
of Book ‘A’ of Plats, records of Skamania County, Washington; thence East
255 feet; thence North 30°49' West 70.3 feet:; thence North 39°52' West
188.9 feet; thence North 08°18' East 40 feet to the initial point of the
tract hereby described; thence North 48°07' East 181 feet; thence North
43°28' West 119.5 feet; thence North 88°40' West 93.8 feet to the center
line of Strawberry Road; thence following the center 1line of said
Strawberry Road, South 02°21' West 225.1 feet to the intersection of said
Strawberry Road with Frank Johns Road; thence South 44°04' East 22.1 feet
along the center line of the said Frank Johns Road; thence North 48°07!
East 46.7 feet to the initial pecint.
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