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DEED OF TRUST

Grantor(s}:
RICHARD L COCHRAN and RHONDEL Q COCHRAN

Trustee:
SKAMANIA COUNTY TITLE COMPANY
Grantee(s):
COLUMBIA CREDIT UNION
Legal Description:
See Page 7 for full legal description

Abbreviated Legal Description:
LOT 10 STEVENSON PARK ADDITION

Assessor's Propery Tax Parcel or Account No.:
03-75-36-3-0-0281-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED October 29, 2004
among RICHARD L COCHRAN and RHONDEL Q COCHRAN

whose address is 360 NW Loop Road, Stevenson, WA 28648

{referred to below as “Grantor");
Columbia Credit Union whose address is P.O. Box 324, Vancouver, WA 98666
(refered o below sometimes as "Lender" and sometimes as "Beneficiary"); and

SKAMANIA COUNTY TITLE COMPANY
whose address is
41 Russell Sireet, Stevenson, WA 98648

(referred to below as "Trustee'}
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the following
described red property (the Real "Property"), together with all exisling or subsequently erected or affixed improvements or fixtures.

{Check ore of the following.)

[ mis Deed of Trustis pait of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.

This Deed of Trust is the sole collateral for the Agresment.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents,
revenues, income, issues, and profits (the “income") from the Real Property described above.

Grantor grants Credit Union a Uniform Commercial Code security interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, tagether with all acoessions, parts, or additions to, all replacements of and all substitutions for any of such property, and
together with all proceeds {including insurance proceeds and refund of premium) from any sale or other disposition {the "Personal
Property"). The Real Property and the Personal Property are collectively referred to as the "Property.”

O There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain.

(Please check which applies)
Personal Property

Red Property
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The term "Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including
interest theraon as described in the credit agresment, plus (a) any amounts expended or advenced by Credit Union to
discharge Grantor's obligalions hereunder, and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement desgribin;; the repayment terms of the Indebtedness, and any notes, agreements, or documents given
to renew,, extend or substitute for the credit agreement originally issued is referred'to as "fhe Agreement." The rate of

interest on the Agreementis subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower” is used in this Deed of Trust for the convenience of the parties, and use of thal tem shalt not affeci the
liability of any such Bornower on the Agreement or create any legal or equitable interest in the Property in the Borrower by
reason of this Deed of Trust. Any Borower who cosigns this Deed of Trust, but does not execute the Agreement: (a) is
oo_si%l;ing this Deed of Trust only to grart and convey that Borower's interest in the Property to Trustee under the temns of
this Deed of Trust; ((lb) is pct personal I¥ lizble under the Agreement except as otherwise provided by law or contract; and

{c) agrees that Credit Union and any other borrower herelinder may agree to extend, modify, forebear, release any coliateral,
or make any other accommodations or amendments with regard to the terms of this Deed of Trust or the Agreement, without

notice to that Borower, without thet Borrower's consent and without releasing that Borrower or modifying tiis Deed of Trust
as to that Borrower's interest in the Property.

This Deed of Trust secures (check if applicable):

Line of Credit. A revolving line of credit which obli?ates Credit Union to make advances to Grantor in the maximum
principal amount at any one time of § 58.515.00  until the Fg?reement is terminated or suspended o if advances are
made up to the maximum credit limit, and Grantor complies with the terms of the Agreement date 10/29/04 . {In
Oregon, for purposes of ORS 88110 and in Idaho, the maximum term of maturity date of the Agreement including any
renewals or exiensions is 30 years from the date of the Agreement) Funds may be advanced by Credit Union, repaid
by Grantor, and subsequently readvanced by Credit Union in accordance with the Agreement. otwithstanding the
amourt oulstanding at any particular time, this Deed of Trust secures the total Indebtedness under the Agreemient, The
unpaid balance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding batance on the ling from time totime. AR/ principal advance under the line of credt that exceeds the
amourt shown above as the principle amount of the Agreement will not be secured by this Deed of Trust.

[0 Equity Loan. Any equity loan in the maximum principal amount of $ _ under the temns of the Agreement.
{In'Cregon, for purposes of ORS 88-110 and in Idaho, the maxiroum term o maturity date of the Agreement, including
renewals or extensions, is 30 years from date of the Agreement.) To the extent of repayment, Grantor may request
subsequent foan advances subject to Credit Union's credit and security vetification. This Deed of Trust setures the
total indebtedness under the Agreement.

This Deed of Trust including the assignment of income and the security interest is ?iven to secure payment of the
indebtedness and performance of all Grantor's obligations under this eed of Trust and the Agrsement and is given and
accepted under the following terms:

1. _Rights and Obligations of Borrower. Borower/Grantor has various r%ghts and obligations Under this
Deed of Trusf These rights an resBonsm:!mes are set forth in the following paragraphs: 1.1 Payments and Performance,
2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Pro el%( Damaae Insurance; 5 Expenditures by
Credit Union: 7. Condemnnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent, 11, Security
Agreement; Financing Statements; 14. Actions Upon Termination; 14.5 Attome Fees and Expenses; 10.2 Unit
Ovvén1e_rfs£1i Pﬁﬂ“c’%}f of t_ttgmey; 16.3 Annua! Reports; 16.5 Joirt and Several Liability; 16.8 Walver of Homestead Exemption;
and 17.3 No ications.

1.1 Pg,yment and Performance. Grantor shall pay to Credit Union all amotnts secured by this Deed of Trust
as they beconie due, and shall strictly perform all of Grantor's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Untilin default, Grantor may remain in possession and control of and operate and managa the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs
and maintenance necessary to preserve ils value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor comilt or suffer any sirip or vaste
on or to the Property or any portian thereof including without Emitation removal or alienation by Grantor of the right to remove
any timber, minerals (induding oil.and gas), or gravél or rock products.

2.4 Remoaval of Improvements. Granior shall notdemolish or remove any improvements from the Real Preperty
without the prior-wrilien consent of Credit Union. Credit Union shall consent if Grantor makes arangements satisfactory

to Credit Union to replace any improvement which Grantor proposes to remove with one of at least equal value.
"improvements" shall include l éxisting and future buildings, structures, and parking facilities.

2.5 Credit Union's Right to Enter, Credit Unian, its ag!ents and representalives, may enter upon the Property a
all reasonable times to attend to Credit Union's inferest and to inspectthe Property.

2.6 Compliance with Governmental Requirements. Granior shall promptly comply with all laws,
ordinances, and regulations of all governmental authorities applicable to the use or occupancy of the Praperty. Grantor may
contest in good faith any sueh law, ordinance, or regulation and withhold compliance dunn,r? ljmy proceedm%)i including appropriate

pppealg. sc‘::uI long as Grantor has notified Credit Union in writing prior to doing So and Credit Union's interest inthe Property in nat
jeopardized.

2.7 Duty to Protect. Grantor may do all other acls, allowed by |aw, that from the character and use of the Property
are reasonably hecessary to protect and preServe the security.

2.8 Construction Loan. Ifsome or all of the proceeds of the loan creating the indebtedness are to be used to construct
or complete construction of anr Imgrovement on the Property, the improvement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants thal the Property has not been and will not be, during
the pericd this deed remains a lien onthe Property, used for the creation manufaclure, treatmenrt, storage, or disposal of
ang hazardous substance, as defined in the Comprehensive Environmental Response, Compensation, and Liabillty Actof
10B0. and other applicable federal and state laws or reguations and amendments. Grantor authorizes Credit Union and its
agents to enter upon the Properl%,b make such Inspections and tests as Credit Unjon may deem appropriate to determine
compliance of the Property with this paragraph. Credt Unior's inspections and tests shall'be for Credit Unicn's purposes
ong/ and shall not be for the benefit o create any duty or fiability to Grantor or ang{tthud party. Grantor agrees to indemnify
and hold Credit Union hammless against any and all claims andlosses including attorney fees from a breach of this paragraph,
which shall survive the payment of the indebtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.

31 Pa}rment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or
on account of the Pro ert% and shall_paK when due all claims for work done on or for services rendered or material furnished

to the propelt¥‘. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Credit

Union under this Deed of Trust, except for the ljen of taxes and assessmerits not due, except far the prior indebtedness

referred to in Section 17, and exceptas otherwise provided in Subsection 3.2

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cormection with a good faith
dispute over the obligation to paé 50 long as Credit Union's interest in the Praperty is nat jeopardized, If a liep arises oris
filed as a result of honpayment, Grantor 3hall within 15 days after the lien arises of, If a lien is filed, within 15 days after

Grantor has notics o the filing, secure the discharge of the lien or deposit with Credit Union, cash ora sufficient corporate

surety bond or other secunty satisfactory to Credit Unjon in an amount sufficient to discharge the lien plus any costs,
attomeys' fees, or other charges that could acerue as a result of a foreclosure or sale under the tien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of

assessments and shall authorize the aPpropriate county official to deliver to Credit Union at any time a written statement
of the taxes and assessments against the property.
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3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced,
any services are furnished, or any materials are supplied to ihe Property it a construction lien could be ‘asserted

on account of the work, services, or materials and the cost exceeds $5,000 (if the Property is used for non residential
or commercial purposes) or $1,000 (if the Property Is used as a residence). Grantor will on request furnish to Credit

Union advance assurance satisfactory to Credit Union thal Grantor can and will pay the cost of such improvements.

3,5 Tax Reserves. Subject toany limitalions set by applicable law, Credit Union ma{ require Borrower to
maintain with Credit Union reserves for paymient of taxes and assessments, which reserves shall be created b

advance payment or monthly payments of a sum estimated by Credit Union to be sufficient to produce, at least 15

days before due, amounis at least equal to the taxes and assessments to be paid. If 15 da?rs efore payment is due

the reserve funds are insufficient, Borower shall upon demand pay any deficiency to Credif Union. The reserve

{unds shall be heid by Credit Union as a c}c‘_alent.ara! deposit from Borrower and shall constilute a non-interest bearing

debt from Credit Union to Borower, which Credit Unlon may satisfy by payment of the taxes and assessments

required to be paid by Borower as they become due. Credit Union does not hold the reserve funds in trust for Borrower,
and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grarior shall pracure and maintain pdicies of fire insurance with standard
all-risk extended coverage endorsements on a replacement basis for the full insurable value basis covering al
improvements on the Real Property in an amoynt sufficent to avoid application of ang coinsurance clause, and with

a mortgagee's loss payable cdlause’in favor of Credit Union. Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates

of coverage from each Insurer containing a stipulation that coverage will nat be cancelled or diminished without a
minimum of 10 days" written natice to Credit Union.

4.2 Ap&.‘!llcation of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the
Property. Credit Union may make proof of loss if Grantor fails to dd sowithin 15 days of the casualty. Credt Union may,
at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair of the Property. If
Credit Union elects to apply the proceeds to restoralion and repair, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner, satisfactory to Credit Union.’ Credit Union shall, upon satisfactory proof of

such expenditure, pay or reimburse Grantor fromi the proceeds for the reasonable cost of repalr or restoration if

Grantor is notin &efault hereunder. Any proceeds which have not been paid out within 180 days after their reoeift

and which Credit Union has not commitied to the repair or restoration of the Property shalt be used to prepay firs
accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds after payment in full of
indebtedness, such proceeds shall be paid to Grantor,

4.3 Unexpired Insurance at Sale. Anyunexpired insurance shall insure to the benefit of, and pass fo, the
purchaser of the property covered by this Deed of Trust at any trusted's or other sale held under the provision

contained within, or atany foreclosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period in which any prior indebtedness described
in section 17 is in effect, compliance with the insurance provisions contained in the instrument evidending such prior
indebtedness shall constilute compiiance with the insurance provisions under this Deed of Trust to fe extent
compliance with the terms of this Deed of Trust shall apply only to that partion of the proceeds not payable to the
holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Real Praperty has been submitied to unii ownership
Bursuam l?]a Unit Qwnership Law, or similar law for the establishmerit of condominiums or cooperative ownership of Real
Praperty, the Insurance may be carded by the association of unitownérs in Grantor's behalf, and the proceeds of such
instrance may ba paid to tie association of unit owners for the purpase of repairing or reconstructing the Property.

If not so used by the association, such proceeds shall be paid 1o Credit Union.

4.6 Insurance Reserves. Subjectto any limitations set by applicable law, Credit Union may recl;Jire Borrower
to maintain with Credit Union reserves for S?yment of insurance premiums, which reserves shall be created by
monlhIF payments of a sum estimated by Credit Union to be sufficient to produce, at least 15 days befare due, amounts
at leasf equal to the insurance premiums to be paid. If 15 days before paymert is due the reserve funds are insufficient,
Borrower shafl upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as
a general depostt from Bomower and shall constitute a non-interest bearing debt from Credit Union i Borrower, which
Credit Union may satisfy léy Rayment of the insurance premiums required fo be paid by Bomower as they become due.
Credit Union dogs not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borower far
payment of the insurance premiums required to be paid by the Bomower.

.5 Exopenditures ,by Credit Union. If Grantor fails to comply with any provision ofthis Deed of Trust,
including the obligation to mainfain the prior Indebtedness in good standing as required by Seciion 17, Credit Union may

at its oplion on Grantor's behalf pay amounts to cure any defaults in the ﬁ)rlor indebtedness and any amount that it expends
in so doing shall be added o the [ndebtedness. Amounis so added shall be payable in accordance with the terms of

the indebtedness. The r',ﬂhts provided for in this seclion shall be in addition to an¥ othér rights or any remedies lo which
Credit Union may be entilled on accaunt of the default. Credit Union shall not by taking the required action cure the

default so as to bar it from any remedy that it otherwise would have had.

6. Warranty; Defense of Tifle.

6.1 Title. Grantor warants that it holds marketable fitle to the P[opertgjn fee simple free of all encumbrances
other than these set forth in Section 17 orin any policy of title insurance issued in favor of Crédit Union in connection

with the Deed of Trust.

6.2 Defense of Title. Subject to the exceplions in the paragraph above, Grantor warrants and will forever
defend the title against the lawful daims of all persons. In the event any action or proceeding is commenced that guestions
grango;s fifle or the interest of Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action at

rantors expense.

7. Condemmnation.

7.1 Appiication of Net Proceeds. Ifall or any part of the Prope;rtg is condemned, Credit Union may & its
election require that all or any portion of the net proceeds of the award be applied to the Indebtednegs. The net proceeds
of the award shall mean the award after payment of all reasonable costs, expenses, and atiorneys' fees necessarily paid
or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall pmmptlé/ notify Credit Union in
writing and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.
8.1 State Taxes Covered. The fdiowing shall constitute state taxes to which this section applies:

{a) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or
security agreement, ) ) . .

1) A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the
ndebtedness secured by a trust deed or secunly agreement. )

c) Atax ona trust deed or security agreement chargeable against the Credit Union or the holder of the

reement sacured. ] .

(d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
a Grantor.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addtion to all powers of Trustee arising as a matter of law, Trustee shall have the
power to take the following actions with respect to the Property upon the request of Credit Union and Grantor:

(321 Joinin preparing and filing a map or plat of the Real Property, indluding the dedication of streets or
other rights in the public.
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b Joinin granting any easement or creating any restriction on the Real Properlg. .
c) Join in dny subordination or other agreement affecting this Deed of Trust or the interest of Cradit Union
under this Deed of Trust.

9.2 Obligations to Notify. Trusteeshall not be obligated to notiif?r any other party of a pendng sale under any
other trust deed o lien, or of any action.or proceeding in which Grantor, Credif Union, or Trustes shall be a party, unless
the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

~ 101 Consent bg Credit Union. Grantor shall not transfer or agree to transfer all or Part of Grantor's interest
in the Property without th& prior wntten consent of Credit Union. Any attempt'to transfer shall entitle the Credit Union to
teminate and accelerate the indebtedness under this Deed of Trust.

A “"sale or transfer” means the conveyance of real property or any rith, title, or interest therein, whether legal or
equitable, whether voluntar¥|or involuntary, bf\]{ outright sale, deed, installment sale contract, land contract contract for
deed, leasehold interest with a term greater than three years, lease-option contract, or ary other method of corveyance
of real property interest, If any Borrower is a corporalioh, transfer also incudes any change in ownership of mare than
25% of the voting steck of Borrower.

I Grantor or prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such
information concerning the prospective transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents toone transfer, that consent shall not constitute a consent to
other transfers or a waiver of this section. No transfer by Grantor shall relieve Grantor of Rability for payment of the
Indebtedness, Following a ransfer, Credit Urion may agree to any extension of time for payment or modification of the
terms of this Deed of Trist or the Agreement or waivé any right or remedy under this Deed of Trust or the Agreement without
relieving Grantor from liability. Grantor waives notice, présentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This inslrument shall constitute a security agreement o the extent any of the
Property constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
Code of the state in which the Real Property is located.

11.2 Security Interest. Upon requested by Credit Union, Grantor shall execute financing statements and take
whatever other actior is requested by Credit Union to perfect and continue to perfect or continue this security inerest in
the Income and Personal Property. Grantor hereby appoints CreditUnion as Grantor's attomey in fact for the purpose of
executing any, doguments necessary to perfect or continue this security interest. Credit Union may, at any time and without
further atithotization from Grantor, file cccupies or reproductions of this Deed of Trust as a firancing statement. Grantor
will reimburse Credit Union for all expenses incurred in perfecting or cmtlnun%_lt,hm security interesf, Upon default, Grantor
fshall S%male the Personal Property and make it available to Chedit Union within three days after receipt of wntten demand
rom Credit Union.

11.3 Mobile Homes,. If the Property includes mobile homes, motor homes, or similar structures, such structures
shall be and shall remain Personal Property or Real Property as stated above regardiess of whether such structures are
affixed to the Real Property, and irespective of the classification of such structures for the purpose of lax assessments. The
removal or addition of axies or wheels, or the placement upon or remaval from a concrete base, shall not alter the
characterization of such structures.

12. Reconve,gan_ce on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Cradit Union shall execute
and daliver to Trustee a request for full reconveyance and shall execute and deliver to Grankor suitable statements of
termination of any financing statement on file ev:dencm% Credil Union's security interest in the Income and the Personal
Property. Any reconveyance fee required by faw shall be paid by Granior.

13. Possible Actions of Credit Union. The Gredt Union may take the following actions with respect to
your Agreement under the circumstances listed below:

a. Termination and Accelération. The Credit Union may terminate your Agresmeni and require

Grantor to pay the entire outstanding balance immedately, and charge Grantor cerain fees if ar,%of the following happen:

(1) Grartor engages in any fraud or malgrial misrepresentation in connection withthe Agreement. For
example, If there are false statarmients or omissions on Grantor's application or financial statements.

Grantor does not meet the repayment termis of ihe Agreement. . . ;

3§ Grantor's actions or inactions adversely aifect the colfateral or Credit Unior's rights in the collateral.
For exarnple, if Grantor fails to: maintain insurance, pay taxes; transfer title to or sell the collateral, prevert the foreclosure
or any items, or waste of the collateral.

b.. Suspension of Credit/Reduction of Credit Limit. Credt Unionmay refuse to make additional advances
on the line of credit or reduce the credit limit during any period in which the following exisl or occur.
Any of the ¢ircumstances listed in a., gbove. ) e . )
%) The value of Grantor's dwelling seclring the Indebtedness declines significantly below its appraised value
for purposes of the ﬁree.men_t. ! :
3) Credit Uriion reasonably believes that Grantor will not be ‘able to meet the repaymert requirements of
the Agreement due to a material change in Grantor's financial circumstances.
Grantor(s) are In defaut under any materia obligation of the Agreement and Deed of Trust.
The maximum annual percentage rate under the Agreement is reached,
6) Any government action prevents Credit Union from impasing the annual percentage rate provided for
orimpairs Credil Union's securily interest such that the value of the interest is léss than 120 percent of the credit line.
} Credit Union has been notified by government agency that continued advances would constitute an
unsafe and unsound practice.

c. Change i Term. The Agreement permits Credit Union to make certain changes tothe terms of the
Agreement at specified times or upon the occurence of specified events.

14. Actions Upon Termination.

141 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

(a), With respect to all or anY part of the Real Property, the Trustee shall have the right to foreclose by notice
and sale, and Credit Union sha!l have the rights to foredosure by judicial foreclosure, in either case in accordance with
and to the full extent provided by applicable law.

() With respect to all or any part of the Personal Prg{)'ertﬁ. Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Unionis located.

(<) Credit Unionshall have the right, without notice to Grantor, totake possession of the Property and callect
the income, including amounts past due and unpaid, and %PHJ the net proceeds, over and above Credit Urion's costs,
against the Indebtedness. In furtherance of this right, Credt Union may require any tenant or other user to make payments
of rent or use fees directly to Credit Union, If the Income is collected by Credit Union then Grantor imevocably designates
Credtt Unlon as Grantors aftarney in fact o endorse insfruments received in payment thereof in the name of Grantor and
to negdtiate the same and collect the proceeds. Payments by tenants or other users to Credit Union in response to Credit
Union's demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the

demand exist. Credit Union may exercise its rights under this subparagraph eitherin person, by agent, of through a receiver.

{d) Credit Union shall have the I'iglt to have a receiver appainted to take possession of an?/ or all of the Property,
with the power fo ﬁrotect and preserve the Property, to operate the Property preceding foreclosure of sale, and to collect
the Income from the Property and aga_l the proceeds, over and above, cost of the receivership, against the Indebtedness.
The receiver may serve without bond if pemmitted by [aw. Credit Union's right to the appointment Of a recelver shall exist
whether or not lh? apparent value of the Property exceeds the Indebtedness by a substantial amount, Employment by
Credit Union shall not disqualify a person from sérving as a receiver.

) {a) If the Grantor remains in possession of the Property after the Property is sold as provided above or Credt
Union otherwise becomes entified to possession of the Property upon default of Grantor, Granior shall become atenant at
vﬁvill of %edit Urion or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the

roperty.
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If the Real Property s sumitted to unit ownership, Credit Union or its designee may vote on any matter that
ma oc:_me(:t‘))gfzore the memb%rsrtgf the assodiation of unit own%rs, pursuant to the powe?of attor?xey granted Credit Union
In oechon L.

(@) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Truslee or Credit Union, shall be free to
sell all or any pait of the Proper& together or separalely, or to sell certain portions of the Prcth and refrain from selling
other portions. Credit Union shall be entitled to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any [nub[ic sale
of the Personal Property or of the' time after which any private sale or other intended disposition of the Personal Property

is to be made. Reasonable notice shall mean nolice given at least ten days before the ime of the sale or disposition.

14.4 Waiver, Election of Remedies. Awaiverby any Farty of a breach of a provision of the Deed of Trust
shali not constitute a waiver of or Ergjqdlce the party's right otherwise to demand strict o_omtpiance with that Jarovision orany
other provision. Election by Credit Union to pursue’any femedy shall not exclude pursuit of any other remedy, and an
election to make expendituires or take action to perform an obligation of Grantor under this Deed of Trust after failure
of (Cj;ratanr It:cj')epgrfc%r_lm sr%all not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies
under this Deed of Trust.

14.5 Attorneys' Fees; Exgen ses, If Credit Union institutes any suil or action to enforce anr of the tenms of
this Deed of Trust, Credit Union shall be ertitled to recover such sum as the Court may adjudge reasonable as attomeys'
fees at trial and on any appeal. Whether or not any court action is involved, dl reasonable expenses incumed by Credit
Union that are necessary at any time in Credit Union's apinian for the protection of its interest or the enforcemertt of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
uhtll repaid at the rate of the Agreement. Expensés covered by this pa'a?raph include {without Ilmltahonl all attemey
fees incurred by Credit Union whether or not there is alawsuit, the cost of searching reconds, obtaini n? title reports
(including foreclosure reports), surveyors” reports, appraisal fees, title insurance and fees for the Trustee,

Fees include those for bankmuptey proceedings and anticipated postjudgement actions.

15. Notica. Any natice under this Deed of Trust shall be in writing and shall be effective when actually delivered,
or, if mailed, shalt be deemed effective on the second day after being deposited as first-class registered or certified mail,
postage prepaid, directed to the address stated in this Déed of Trust. Unless othewise required by applicable law, any
party m agrqe its address for notices by written notice to the other parties, Credit Union requests that copies of
notices of foreciosure from the holder of arty lien which has priority over this Deed of Trust be sent to Credit Union's
gdglress.zgg fgt ffoll"t‘h %I] p_iaggdonefcé gl}s Dgedl%;!'mst. If tthe. Property is uith%Irf]cl)rni.a. thetpotice shall llale rloc\sqélegli_ E%

ection of the Givi e of Cdlifornia, s property Is in_Virginia_the following notice applies: -
DEBT SECURED HERESBY 1S SUBJECT TO GALL RJ(PULE OR THIgTE S THERE%F MODFIL-pllED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Graptor's interest, and subject to the provisions of applicable law with respect to successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2_Unit Qwnership Power of A_ttorneg. If the Real Property is submitted to unit ownership, Grantor
grants an imevocable power of attomey to Credit Uniontd vote n its discretion on any matter that may come before the
members of the assodiation of unit owners. Credt Unionshall have the right fo exercise this power of altorney only atter

defaulf by Grantor and may decline to exercise this poweras Credit Union may see fit.

16.3 Annual Reports. If the Property is used for plipoases other than arantor's residence, within 60 days
following the dlose of each fiscal year of Grantor, Grantor shall furnish to Credit Union a statement of net operating income
received from the Prgperty during Grantor's previous fiseal year in such detail as Credit Union shall require. "Net operaling
|nfct%m?:" shal!tmean | cash recelpts from the Property less'all cash expenditures made in connection with the operation
of the Property.

16.4 Applicable Law. The law of thie state in which the Properly is located shall be applicable for the purpose of
go?strlkjing and determining the validity of this Deed of Trust and, detemining the rights and remedies of Credit Union an
efaul.

16.5 Joint and Severa) Liability. If Grantor consists of more than one person or entity, the obligations
imposed upon Grantor under this Deed of Trast shall be joint and several.

16.6 Time of Essence. Time is of the essence of this Deed of Trust.

16.7 Use.

. {a) !flocated in Idaho, the Property either is not more than twenty acres in area or is located within an
incorporated city or village. ) . - .
I located in Washingten, the Property is not used principally for agricutural or famming purFoms.
(c) If located in Montana, the Property does not exceed fifteen acres and this instiument’is a irust Indenture
executed in conformity with the Small Tract Financing Act of Montana. L
veast i Ift located in Utah, this instrument is a Trust Deed executed in confonmity with the Utah Trust Deed Act.
-1-19 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemplion as
to all sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of the inlerest of estate created by this Deed of Trust with any other Interest
o; %st%tew the Property &t any time held by or for the benefit of Credit Union in any capacity, without the writtén consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appaint a successor, |
trustee to any Trustee appointed hereunder by an instrument executed and acknowlaedged by Credit Union and reconded in
the office of the Recorder of the count\n(_lwhere the Property is located. The instrument shall contain the name of the original
Credit Union, Trustee, and Borrower, the book arx page where this Deed of Trust is recorded, and the name and addness
of the successor trustee. The successor lrustee shall, without conveyance of the Property, succeed to all the title, powers,
and duties conferred upon the Trustee herein and by applicable faw. This procedure for substitution o trustee shall govem
to the exclusion of all other provisions for substitution.

16.11 Statement of Obligation. If the Property is in Califomia, Cradit Union may collect a fee not to exceed $50
for furnishing the statement of obligation as provided bypsgcytion 2943 of the Civil Code of Califomia. 3

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall not in any way be affected or impaired.

17. Prior Indebtedness.

17.1 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is end remains secondary and
inferior to the lien securing payment of a prior cbiigation in the form of a:

(Check which Applies)
X Trust Deed Other (Specify)
e Mortgage
Land Sale Contract
The prior cbligation has a current principal balance of § 129,830.00 and is in the original principle amount
of $ 135,920.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevent any default thereunder.
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- 17.2 Default. |f the paxment of any instalment of pringipal or any interest on the priar indebtedness is not made
within the time required by the Agreement evidencing such indebtedness, or should an event of default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then your action
or Ejnacttﬁgn Bgal(} e? _Ipe tpe Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies
under this Deed of Trust.

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Deed of Trust by which that agreement is modified, amended,
extended or renewed without the prior written consent of Credit Union. Granter shall neither request nor accept arr?r
fulure advances under a prior mortgage, deed of trust, or other security agreemenit without the prior writien consert of

Credit Union.

e d ot mdel O (bl

RICHARD L COCHRAN RHONDEL & COCHRAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
}ss
County of C’.[d\d“‘('\ )

On this day personally appeared before me
RICHARD L COCHRAN and RHONDEL Q COCHRAN

to me known to be {or in California, personally krown to me or proved to me on basis of satisfactory evidence to
be) the individual, or individuals described in and who executed the within and foregoing instrument, and
acknowledged that they signed the same as their free and voluntary act and deed, for the uses and

purposes therein mentioned. Given under my hand and cfficial seal this _-g__(day of OMW‘ OL(_

PO TR
L S
.0 0. oy,
SP&% ‘PE}.L.I“...-S.:E{/ )“ }(9!,
Pt C
iS s Lt C

p
Notary Public in and for the State of: CJ,;_; tz, S Lr
-

S Cr WAS“A‘\‘\,\_:E_-'J:": ' Residing at: ML A SRS

My commission expires: "Z [Z 5_:/)’ Cﬁé
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Beginning at the Southwest corner of Lot 10 of Stevenson Park Addition,
according to the offieial Plat thereof, on file and of recoxd at Page 38
of Book ‘A’ of Plats, records of Skamania County, Washington; thence Bast
255 feet; thence Noxth 30°48' West 70.3 feet; thence North 29¢53¢ West
188.9 feet; thence North 08°18' Bast 40 feet to the initial point of the
tract hereby described; thence North 48°07' East 181 Feet; thenes North
43928"' West 119.5 feet; thence North 88°40' West 93.8 feet to the center
line of Strawbarry Road; thence following the center line of said
Strawberry Road, South 02°21' West 225.1 feet to the intersection of said
Strawberry Road with Frank Johns Road; thence South 44°04' East 22.1 feet

along the center line of the said Frank Johns Road; thence North 480071
Eagt 46.7 feet to the initial paint.
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