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Date: B3 /724/,26004 11:25A
Filed by: SKAMANIA COUNTY TITLE

Filed & Recorded in Official Records
of SKAMANIA COUNTY

WHEN RECORDED RETURN TO: J. WICHAEL GARVISON
AUDITOR

COLUMBIA CREDIT UNION Fee: $25.06

P.O. BOX 324

VANCOQUVER, WA 98666

Ser 17237

DEED OF TRUST

Grantor(s):
Floyd Pete Tennison and Phyllis Tennison, husband and wife

Trustee:
Skamania County Title Company
Grantee(s):
Columbia Credit Union
L egal Description:
Lot 14 of Block 3 of the PLAT OF RELOCATED NORTH BONNEVILLE, recorded in Book'B' of Plats,
Page 9, Skamania County File No.83465. Also recorded in Book 'B' of Plats, Page 25,

Skamania County File No.84429, Records of Skamania County; Washington.

Abbreviated Legal Description:
Lot 14 Block 3 PLAT OF RELOCATED NORTH BONNEVILLE

Assessor's Property Tax Parcel or Account No.:
02-07-30-1-1-4100-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED September 20,2004
among Floyd Pete Tennison and Phyilis Tennison, husband and wife

whose address is 314 Hamilton Street Norht Bonneville, WA 98639

(referred to below as 'Grantor");
Columbia Cradit Union whose addressis P.O. Bax 324, Vancouver, WA 98666

{referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and

Skamania County Title Company
whose address is
41 Russell Strast Stevenscn, WA 98648

(referred to below as "Trustee")
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the following
described rea property (the Real "Property™), together with all existing or subsequently erected or affixed improvements or fixtures,

(Check one of the following.}

D This Deed of Trust is part of Ihe coifateral for the Agreement. In addition, other collateral also may secire the Agresment,

This Deed of Trust is the sole collaterd for the Agresment.

Granlor presently assigns to Credit Union {also known as Beneficiary) all of Grantor's right, title, and interest in and to al rents,
revenues, income, issues, and profits {the "income") from the Real Property described above,

Grantor grants Credit Union a Uniform Commercial Code security interest in the income and in all equipment, fixtures, furnishings,
and other articles o personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacemerts of ard all substitutions for any of such property, and
together with alf proceeds (including insurance proceeds and refund of premium) from any sale or other dsposition (the "Persond
Property"). The Real Property and the Personal Property are colleclively referred to as the "Property.”

O There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shali remain.

(Please check which applies)
Personal Property

Red Property
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The term "Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, Including
interest thereon as described in the credit agreement, plus {a) any amounts ex nded or advanced by Credit Union to
discharge Grantor's obligations hereunder, and (b) any exRenses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement describing the repayment terms of the Indettedness, and any notes, agreements, or documents given
to renew,, eXtend or subslilute for the credit agreement originally issued Is referred to as *fhe’Agreement.” The rate of
interest on the Agreement is subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower" is used in this Deed of Trust for the convenience of the parties, and use of that term shall not affect the
liability of any such Borrower an the Agreemenit or create any legal or equitable interest in the Property in the Borrower by
reasoh of this Deed of Trust. Any Bormower wha cosigns this Deed of Trust, but does not execute the Agreement: (a) is
oosu%rélng this Deed of Trust only to grant and convey that Borower's interest in the Property to Trustee under the tems of
Ehi)s =] 0i¥1 ;{L&?rl; ébt) is not persona I){ lible under the Agreement except as otherwise provided by law or contract; and

c} agrees edi
or make any ciher accommodations or amendmants with regard to the terms of this Deed of Trust or the Agresment, without
notice to that Borower, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as lo that Borrower's interest in the Property.

Union and any other borrower herelinder may agree to extend, modify, forebear, release any collateral,

This Deed of Tust secures (check if applicable):

Line of Credit. A revolving line of credit which obligates Credit Union to make advances to Grantor in the maximum
pnncipal amount at any one time of § 22.500.00  until the Agreement Is terminated or suspended or If advances are
made up to the maximum credit limit, and Grantor complies with the terms of the Agreement date 09/20/2004 . (In
Oregon, for purposes of ORS 88110 and in Idaho, the maximum term of maturity date of the Agreement induding a
renewals or extensions is 30 years from the date of the Agreement) Funds may be advmcedqar Credit Union, repaid
by Grantor, and subsequently readvanced by Credit Union in accordance with the Agreement. Notwithstanding the
amount oulstmdlnﬂ\at any particular time, fiis Deed of Trust secures the total Indebtedness under the Agresmient. The
unfaid balance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balance on the line from time to ime, Arny principal advance under the line of credit that exceeds the
amount shown above as the principle amount of the %reement will not be secured by this Deed of Trust.

[0 Equity Lean. Any equity loan in the maximum principal amount of $ _under the terms of the Agreement.
(In Ore?on. for purposes of ORS 88-110 and in Idaho, the maximum term of maturity date of the Agreement, including
renewals or extensions, is 30 years from date of the Agreement.) To the extent of ra_Faymert, Grantor may request
subsequent loan advances subject to Credit Union's credit and security venlfication. This Deed of Trust setures the
total indebtedness under the Agreement,

This Deed of Trust including the assignment of income and the security interest is ?iven to secure payment of the
indebtedness and performance of all Grantar's obligations under this Deed of Trusl and the Agreement and is given and
accepted under the following terms:

1. Ri?hts and Obligations of Borrower, Borower/Grantor has various r1ights and obligations under this
Deed of Trusf. These rights and responsibilities are set forth in the followin paragraphs: 1.1 Payments and Performance;
2. Possesslon and Mairtenance of Property; 3. Taxes and Liens; 4, F{m‘jne_ Damage Insurance; 5. Expenditures by
Credit Unign; 7. Condemnation; 8.2 Remedies; 10.1 Gonsent by Credit Union; 10.2 Effect of Censent, 171, Security
Agresment; Financing Statements; 14. Actions Upon Termination; 14.5 Attomeg_s_ Fees and Expenses; 16.2 Unit
Ovsén1e%s§1iﬁ P&w%rif%fargﬁrsney; 16.3 Annual Reports; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exemption;
and 17.3 No Modifications.

1.1 Pﬁyment and Performance. Granforshall pay to Credit Union all amounis secured by this Deed of Trust
as they become due, and shall strictly perform alt of Grantor's Gbligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Untilin default, Grantor may remain in possession and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs
and maintenance necessary to preserve s value.

2.3 Nuisance, Waste. Grantor shall neither conduct or perrit any nuisance nor commit or suffer any strip or waste
on or to the Property or any portion thereof including without limitation removal or alienation by Granitor of the right to remove
any timber, minerals (including ¢il and gas}), or gravel on rock products.

2.4 Removal of Improvements. Grantor shall notdemolish or remove any improvements from the Real Property
without the pifior written consent of Credit Union. Credit Union shall consent if Grantor makes arangements satisfactory

to Credit Union to replace any improvement which Grantor proposes to remove with one of at least equal value.
"Improvements” shall indlude al| existing and future buildings, structures, and parking faclities.

2.5 Credit Union's REg ht to Enter. Credit Union, its agients and representatives, may enter upon the Property at
all reasonable times [0 attend to Credit Union's tnterest and to inspect the Property.

2.6 Compliance with Governmental Requirements. Grantor shall prompt?/ comply with all laws,
crdinances, and ret};‘ulations of all governmental authorities applicable to the Use or occcupancy of the Property. Grantor may
conlest in good faith any such law, ordinance, or regulation and withhold compliance dunn_? any pro_ceedln?, ingluding appropriate
_appeag, sc& long as Grantor has notified Credit Union in writing prior to doing so and Credit Union's interest in the Property in not
jeopardized.

2.7 Duty to Protect. Grantor may do all other acts, allowed by law, that from the character and use of the Property
are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. ifsome or all of the proceeds of the loan creating the indeblednass are to be used to construct
or complete construction of any Improvement on the Property, the Improvement shall Be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the period this deed remains a lien on the Property, used for the creation, manufacture, irealmert, storage, or disposal of
ang hazardous substance, as defined in the Comprehensive Environmental Res[)onse, Compensation, and Liability Act of
1980, and other applicable federal and state laws or reguations and amendments. Grantor authorizes Credit Union and Its
agents to enter upon the Property to make such Inspeclions and tests as Credit Unlon may deem appropriate to determine
compliance of the Property with this paragraph. Credit Union's inspections and tests shall'be for Credit Union's purposes
cnly and shall not be for the benefit or create any duty or liability to Grantor or any tird party. Grartar agrees to indemnify
and hold Credit Union hammless against any and all daims and losses including attorney fees from a breach of this paragraph,
which shall survive the payment of the indsbtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
on account of the Property, and shall paK when due all claims for work done on or for services rendered or material furnished
to the property. Grantor shall maintain the Property free of any liens having priciity over of equal to the interest of Credit
Union under this Deed of Trust, except for the (len of taxes and assessmenits not due, except for the prior indebtedness
referred to in Section 17, and exceptas otherwise provided in Subsection 3.2

3.2 Riﬁht to Contest. Grantor magwit.hhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the gbligation to pa& so long as Credit Union's interest in the Property j$ not jeopardized. If a lien arises oris
filed as a result of nongayment, rantor $hall within 15 days after the lien arises or, if a lien is filed, within 15 days after

Grantor has notice of the filing, secure the digcharge of e lien or deposit with Credit Union, cash or a sufficient corporate

surety bond or ofher security satisfactory to Credit Union in an amount sufficient to discharge the lien plus any costs,
attomeys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of

assessments and shall authorize the appropriate county official to deliver to Credit Union at any time a written statement
of the taxes and assessments against the property.
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3.4 Notice of Construction. Grantor shall notify Credit Unign at least 15 days before any work is commenced,
any services are furnished, or any malerials are supplied to the Property if a construction lien could be ‘asserted

on’'account of the work, services, or materials and the cost exceeds $5,000 (if the Propenty is used for non residential

or commercial purposes) or $1,000 (if the Property is used as a residence). Grantor will on recl;uesi furnish to Credit

Union advance assurance satisfactory to Credit Union that Grantor can and will pay the cost of such improvements.

~ 3.5 Tax Reserves. Subject toany Iimitations set by applicable law, Credit Union may recuire Borrower to
maintain with Credit Union reserves for payment of taxes and assessments, which reserves shall be created b
advance payment or menthly payments of a sum estimated by Credit Union to be sufficient to produce, at least 15
days before due, amounts at |east equal to the taxes and assessments to be paid. I 15 days before payment is due
the reserve funds gre insufficient, Bomrower shall upon demand pay any deficiency to Credit Union. The reserve
funds shall be held by Credit Union as a general deposit from Borrower and shall ‘constitute a non-nlerest bearing
debt from Credit Union to Bomower, which Credit Union m%y safisfy by payment of the laxes and assessmenls
required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower,
and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain pdicies of fire insurance with standard
all+isk extended coverage endorsements on a replacement basis for the full insurable value basis covering &l
improvements on the Real Property in an amount sufficient to avaid application of any coinsurance clause, and with
a mortgagee’s loss payable clause’in favor of Credit Union. Policies shall be written Dy such insurance companies
and in such form as may be reasonably aoceptable_ to Credit Union. Grantor shall deliver to Credit Union certificates
of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minirmum of 10 days' written ndtice to Credit Union.

4.2 Apé:pllcatlon of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the
Property. CreditUnion may make proof of loss if Grantor fails to do sowithin 15 days of the casualty. Credit Union may,
at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair, of the Property. If
Credif Union elects to apply the proceeds ‘o restoralion and repair, Grantor shall repair or replace the damaged of
desiroyed Improvements in a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of

such ekpendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it

Grantor Is notin default hersunder. Any proceeds which have not been paid out within 180 days after their reoeift

and which Credit Union has not committed to the repair or restoration of the Property shall be used to prepay firs
accrued interest and then principal of the Indsbtedness. If Credit Union holds any proceeds after payment infull of
indebtedness, such proceeds shal be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shafl insure to the benefit of, and pass to, the
purchaser of the property covered by this Deed of Trust at any trustee's or other sale held under the provision
contained within, or atany foredosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period inwhich any prior Indebtedness described
in section 17 is in effect, compiiance with the insurance provisions contained in the instrument evidencing such prior
indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust 1o the extent
compliance with the terms of this Deed of Trust shall apply only tothat portion of the proceeds not payable to the
holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Real Property has been submiiiied to unit ownership
Bursuant to a Unit Ownership Law, or similar |aw for the establis hment of condominjums or cooperative ownership of Real
roperty, the insurance may be carried by the assodiation of unit owners in Grantor's behalf, and he proceeds of such
insurance may be paid to the association of unit oyners for the purpose of repairing or reconstricting the Property.
If not so used by the association, such proceeds shall be paid to Credit Unior.

4.6 Insurance Reserves. Subjectto any limitations set by applicable law, Credit Union may require Borrower
to maintain with Credit Union reserves for E?ynjent of insurance premiums, which reserves shall be credted by
montréle{ payments of a sum eslimated by Credit Union to be sufficient to produce, &t least 15 days before due, amounts
at least equal to the insurance premiums to be paid._If 15 days before payment is due the reserve funds are insufficient,
Borrower shall upon demand pay an:jy deficlency to Credit Union. The reserva funds shall be held b%Cned:t Union as
a general deposit from Borower and shall constilute a non-nterest bearing debt from Credt Union Borfower, which
Credit Unlon may satisfy %y Raymert of the insurance premiums required fo be paid by Borower as they become due.
Credit Unlan does not hold the reserve funds in trust for Barrower, end Credit Union is not the agent of Borower for
payment of the insurance premiums required {o be paid by the Borower,

5, Expenditures by Credit Union. If Granior fails tocomply with any provision of this Deed of Trust,
including the obligation to maintain the prior Indebtedness in good standing as required by Section 17, Credit Union may

at its oplion on Grantor's behalf pay amounts to cure any defaults in the ﬁmor indebtedness and any amount that it expends
in g0 doing shall be added to the Indebtediess. Amounts so added shall be payable in accordance with the terms of

the indebtedness. The riﬂhts provided forin this section shall be in addition to an¥ other rights or any remedies to which
Credit Union may be antifled on account of the default. Credit Union shall not by taking the required action cure the
default so as to bar it from any remedy that it olherwise would have had.

6. Warranty; Defense of Title.

6.4 Title. Grantorwarrants thal it holds marketable titie to the Properlgjn fee simfple free of all encumbrances
other than these set forth in Section 17 or in any policy of tile insurance issued in favor of Credit Union in connection

with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever
defend the title against the lawfyl claims of all persons. In the event any acfion or pmgeeding is commenced that questions
grango;s fitle or the interest of Cradit Union or Trustee under this Deed of Tiust, Grantor shall defend the action at

rantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. Ifall or any part of the Prop(ertg is condemned, Credit Union may at its
election require that all or any portion of the net progeeds of (he award be applied tothe Indebtedress, The net proceeds
of the award shall mean the award aﬂer_lpayment of di reasonable costs, expenses, and atorneys fees necessarily paid
or incured by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 ProceedinPs. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in
wiiting and Grantor shallpromptly take such steps as may be necessary todefend the action and obtain the award.

8. Imposition of Tax By State.
8.1 State Taxes Covered. The fdlowing shall constitute state taxes towhich this section applies:

(a) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or
secwity agreement. ) ) . )

fb) A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the
ndebtedness secured by a trust deed or secun¥y agreement.

c) Atax ana trust deed or security agreement chargeable against the Credit Union or the holder of the

reement secured. .

{ GA specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
a Grantor.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the
power to take the following actions with respect to the Property upon the rquest of Credit Union and Grantor:

(a?_| Join in preparing and filing a map or plat of the Real Property, induding the dedication of streets or
otherrightsin the public.
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(b; Join in granting any easement or creating any restriction on the Real Propert%r. .
¢} Join in any suberdination or other agreementaffecting this Deed of Trust or the interest of Credit Union
under this Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be obligated to nofify any other_lparty of a pendng sale under any
other trust deed o lien, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee.

10. Transfer by Granter.

. 181 Consent bg Credit Union. Grantor shall not transfer or a?ree to transfer all or part of Grantor's interest
in the Property without the prior wrtten consert of Credit Union. Any atempt'to transfer shall entitle the Gredit Union to
terminate and accelerate the indebtedness under this Deed of Trust.

_A"sale or transfer” means the conveyance of real property or any right, title, or interest therein, whether legal or
equitable, whether voluntar¥|or involuntary, by outright sale, deed, installment sale contract, land confract, contract for
deed, feasehold interest with a term greater than three years, lease-option contract, or any other method of corveyance
of real property interest. If any Borrdwer is a corporation, transfer also includes any change in ownership of more than
25% of the voting stock of Borrower.

_ If Grartor or prospeciive transferee appljes to Gredit Union for consent to atransfer, Credit Union may require such
infermation concerning the prospective transferee as would normally be required from the new ioan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to
other transfers or a waiver of this section. No transfer by Grantor shall relieve Grantor of liability for payment of the
Indebtedness. Following a transfer, Credit Union may agree to any extension of time for payment or modification of the
terms of this Deed of Trust or the Agreement or waivé any right or remedy under this Deed of Trust or the Agreement without
religving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the
Pn;)o&erly constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
of the state in which the Real Property is located.

11.2 Security Interest. Upon requested by Credit Unjon, Grantor shall execute financing statements and take
whatever other actior! Is requested b pCreclithnirJn to );(Jer.fecl and confinue to gerrect or continue lhigJ security irterest in
the Income and Personal Property. Granlor hereby appaints Credit Union as Grantor's attomey In fact for the purpose of
gxecutmg any documents necessary to perfect or continue this security interest, _Credit Union may, at any time and without
urther atthorization from Grantor, file occupies or reproductions of this Deed of Trust as a financing stalément., Granior
will reimburse Credit Union for all expenses incurred in perfecting or continuing this security interest. Upon default, Granter
:f;hall SSSQS'TBL?' the Personal Property and make it available to Credit Union within three days after receipt of written demand
rom Lredi 1on.

11.3 Mobile Homes. Ifthe Property includes mobile homes, motor homes, or similar struckures, such stuclures
shall be and shdl remain Personal Property or Real Property as stated above regardless of whether such struciures are
affixed to the Real Property, and imespective of the classification of such siructures for the pumpose of tax assessments. The
removal or addilion of axles or wheals, or the placement upon or removal from a concrete base, shall not alter the
characterization of such structures.

12, Reconve,gan,ca on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise
perfarms all the obllgations imposed uﬁ}on Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustes a request for full reconveyance and shall execute and deliver to Granior suitable statements of
termination of any financing stfatament_ on file evidencing Credit Union's secunity interest in the Income and the Personal
Property. Any reconveyarice fee required by law shall be paid by Grantor.

13. Possible Actions of Credit Union. TheCredit Unionmay take the foliowing actions with respect fo
your Agreement under the drcumstances listed below:

a. Termination and Acceleration, The Credit Union may terminate your Agreement and require

Grantor to pay the entire outstanding balance immediately, and charge Grantor certain fees if any of the following happen:

1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For
example, if there are false statements or omissions on Grantor's e;pﬁllcatmn or financial statemenis.

2 grartor does not meet the repayment terms of the Agreement. . f .

3) Grantor's actions orinactions adversely affect the collateral or Credit Unior's rights in the collateral.
For example, if Grantor falls to: maintain insurance, pay taxes; transfer title to or sell the collateral, prevert the foreclosure
or any items, or waste of the collateral.

~ b.. Suspension of Credit/Reduction of Credit Limit. Credt Union may refuse o make additional advances
on the line of credit or reduce the credit limit during any period in which the following exist or occur:
1) Any of the circumstances listed in a., bave. | . . )
2} Thé value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value
for purposes of the %greemant. ) )
3) Credit Union reasonably believes that Granior will not be able 1o meet the repayment requirements of
the Agreement dueé o a material change in ‘Grantor's financial circumstances.
Grantor(s) are in defaut under any materia cbligation of the Agreernent and Deed of Trust.
The maximum annual percentage rate under thé Agreement is reached,
(3) Any government action prevents Credit Union from imposing the annual percertage rate provided for
orimpairs Credit Lniori's securily interest such that the value of the interest is [ess than 120 percent of the credit line.
{7} Credit Union has been notified by government agency that continued advances would constitute an

unsafe and unsound practice.

c. Change in Term. The Agreement permits Credit Urion to make certain changes to the terms of the
Agreement at spacified times or upon the occurence of specified events.

14. Actions Upon Termination.

141 Remedies. Upon the occurrence of any termination and & any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

(a) With respect to alf or an¥ part of the Real Property, the Trustee shall have theright to foreclose by notice
and sale, and Credit Union shall have the rights to foreclosure by judicial foreclosure, In either case in accordance with
and to the full extent provided by applicable law.

{b) With respect to all or any part of the Personal Prgpgartﬁ Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

{c) Credt Unionshall have the right, without notice to Grantor, to take possession of the Property and cdlect
the income, including amourts past due and unpaid, and %ppl&t_he net proceeds, over and above Credit Urion's costs,
a?amst the Indebtedness. In furttherance of this ight, Creat Union may require any tenant or other user to make payments
of nent or use fess directly to Credit Union. If the Income is collected by Credit Union, then Grantor irevocably designates
Credit Union as Grantor's attorney in fact o endorse inslruments received in payment thereof in the name of Grantor and
to negotiate the same and collect the proceeds. Paymenls by tenants or other users to Credit Union in response o Credt
Union's demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the
demand exist. Credit Union may exéfcise its rights under this subparagraph either in person, by agent, of through a receiver.

Credit Union shall have the right to have a receiver appointed to take possession of anfy o all of the Property,
with the power to ﬁrotact and preserve the Property, to operate the Property preceding foreclosure of sale, and to collect
the Income from the Property and ag::,lfy the proceeds, over and above cost of the receivership, against the Indebtedness.

he receiver may serve without bond if pemmitted by law. Credit Union's right to the appointment of a receiver shatl exist
whether or not the apparent valus of the Property exceeds the Indebtedness by a substantial amount. Employment by
Credit Union shall not disqualify a person from sérving as a receiver.

. () If the Grantor remains in possession of the Property after the Property Is sold as provided above or Credt
Union otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at
\lgrill of %edﬂ Urion or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the

roperty.
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If the Real Property is sumitted to unit ownership, Credit Union or its designge may vote on any matter that
ma o?.ma ngom the memb%rsngf the association of unit own%rs. pursuant to the powe? of attor%ey granted Credit Union
In Seclion To.c.

{g) Trustee and Credit Union shall have any other right or remedy provided inthis Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising is rights and remedies, the Trustes or Credit Union, shall be free to
sell all or any part of the Property together or separately, or to sell certain portions of the Property and refrain from selling
other portioris. Credit Union shall be ertitled to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale, Credit Union shall give Grantor reasonable nofice of the time and ?Iaoe of any [Dublic sale
of the Personal Property or of the time after which any private sale or other intended disposition of the Personal Property
is to be made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiverby any Paﬂy of a breach of a provision of the Deed of Trust
shall not constitute a waiver of o {Jre]qdloe the party's right ctherwise to demand strict compliance with that provision or any
other provision. Election by Credit Union fo pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or take action to parform an obligation of Grantor under this Deed of Trust after failure
of gr?m:g ItZ‘)Je pglfofr_lm ssl'{all not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies
under this Deed of Trust.

14.5 Attorneys' Fees; Expenses. If Credit Unioninstitutes any suit or action to enforce any of the terms of
this Deed of Trust, Credit Union shall be ertitled to recover such sum as the court may adjudge reasonable as attomeys'
fees at trial and on any appeal, Whether or not any court action is involved, dl reasonable expenses incumed by Credit
Union that are necessary at any time in Credit Union’s opinion for the protection of its interest or the enforcement of its
rights shall bacome a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
untit repaid at the rate of the Agreement. Expenses covered by this paa?raph mg]uder?wnhout Ilmltatlonlz all attomey
fees incured by Credit Union whether or not there is alawsuit, the cost of searching records, obtairin? title reports

ee.

{including foreclosure reports), surveyors" reports, appraisal fees, title insurance and fees for the Trus
Fees indude those for banknuptcy proceedings and anticipated postudgement actions.

15. Notice. Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered,
or, if maited, shall be deemed effective on the second day after being deposited as first-class registered or.certified mall,
postage prepaid, directed to the address stated in this Deed of Trust. Unless otherwise required by applicable law, any
party m agge lts address for notices by written natice to the other parties. Credit Union requests that copies of
notices of foreciosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union's
address, as set forthon pa&? one o this Deed of Trust, Ifthe Property is in California, the notice shall be ;%_rovided b
Section 2924b of the Civil e of Cdifornia. If this Proi?ertl is In |r§|niahtﬁe following notice aﬁn__;iies: NOTICE - T
DEBT SECURED HEREBY 1S SUBJECT TO CALL IN FULL OR THE TERMS THE F MODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject lo the limitations stated in this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions, of applicable law with respect fo successor trustees, Ihis Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Powergf Attorney. li the Real Pm?_erty is submitted to unit cavnershi%. Grantor
grants an imevocable power of attomey to Credit Uniontd vole in its discretion on any matter that may come before the

members of the association of unit owners. Credit Union shall have the right to exercise this power of attorney only after
default by Grantor and may decline to exercise this power as Credit Uniormay see it.

16.3 Annual Reports. Ifthe Property is used for pumoses ather than grantor's residence, within 60 days
following the close of each fiscal year of Grantor, Grantor shall furnish to CredilUriion a statement of net operating income
received fromthe Prgperty during Grantor's previous fiscal year in such detail as Credit Union shall require. "Net operaling
|nfct%m%' shalltmean | cash receipts from the Property less all cash expendilures made in connection with the operation
of the Property.

16.4 Applicable Law, The lawof the stale in which the Property is located shall be applicable for the puipose of
go?sirllialng and determining the validity of this Deed of Trust and, determining the rights and remedies of Credil Union on
efault.

16.5 Joint and Several Liahility, If Grantor consists of more than one person or entity, the obligations
imposed upon Grantor under this Deed of Trlys shall be joint and several. P 24 &

16.6 Time of Essence. Time Is of the essence of this Deed of Trust,
16.7 Use.

. (a{? If located in Idaho, the Property either is not more than twenty acres in area or is located within an
incorporate: ctP« or vilage, . o . y
b Iflocated in Washington, the Property is not used principally for agricutural or faming purposes.
1¢) Ifjocatedin Montana the Property does not exceed fifteen acres and this Insliument is a Trust indenture
executed in convormity with the Small Tract Financing Act of Montana. )
(1% If located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act.
UCA 57-1-19 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as
to all sums sacured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interest of estate created by this Deed of Trust with any other interest
OF %st%ti?w the Property a any time held by or for the benefit of Creit Union in any capacity, without the written consent
of Credit Union.

16.10 Substitute Trustee, Credit Union, at Credit Union's option, may from time to fime appaint a successor
trustee to ang}Truslee appointed hereunder by an instrument executed and acknowledged by Credit Unicn and recorded in
the office of fhe Recorder of the ooun%where the Property is located. Theinstrument shall contain the name of the eriginal
Credit Union, Trustee, and Bomrower, the bock and page where this Deed of Trust is recorded, and the name and address
of the successor truslee. The successor trustee shall, without conveyance of the Property, succeed to all thetitle, powers,
and duties conferred upon the Trustee herein and by applicable law, This procedure for substitution of trustee shall govem
to the exclusion of all other provisions for substitution.

16.11 Statement of Obligation. Ifthe Property is in Califomia, Credit Union may collect a fee not to exceed $50
for PN S ot Of SLENoh 2 prowded by Sattion 2043 of the Gral Code of Catfomia, not to excoed $

16.12 Severability. if any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and

enforceability of the remaining provisions shall not in any way be affected or impaired
17. Prior Indebtedness.

17.1 Prior Liens. The llen securing the Indebtedness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment of a prior obligation in the form of a:

{Check which Applies)
X Trust Deed Other (Specify)
- Mongage
Land Sale Contract
The prior obligation has a current principal balance of $ 108,000.00 and is in the original principle amourt

of § 110,400.00 Grantor expressly covenants and agrees to pay o see to the payment of the prior

indebtedness and to prevent any default thereunder.
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.. 17,2 Default, If the pah(ment of any installment of principal or ary interest on the prior indebledness is not made
within the fime required by the Agreement evidencing such indebtedness, or should an'event of default occur under the
instrument securing such Indebtedness and not be cured during any applicable grace period therein, then your action
or L‘nacttljlqn Es)gag e? _Fie é{\e Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies
under this Deed of Trust.

17.3 No Medifications. Grantor shall not enter into an ag{_eemmt with the holder of an deed of trust,

mortgage,
or other security agreement which has priority over this Deed of Trust by which that agre.emenst’ is mo%iﬁgd, amended,
tfextended or renewed without the prior written consent of Credit Union. Grantor shall neither request nor accept an
gtu‘rjt?t ?Jd\ajanoes under a prior moftgage, deed of trust, or other security agreement without the prior written conserk of
redit Union.

GRANTOR: GRANTOR: b

Floyd Pate Tennlson Phyllis Tennisol

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON }

}ss
County of (‘/(W )}

On this day personally appeared before me

to me known to be (or in California, personally, known fo me or proved to me on basis of satisfactory evidence to
be) the individual, of individuals described in and who executed the within and foregoing instrument, and

acknowledged that signed the same as free and voluntary act and deed, for the uses and

purposss therein mentioned. Given under my hand and official seal this ZQ day of S(C’W "f : ?’jM’
(LT LITTP
A DAY, ot .
SRS 1 "
5* Q~.§%%\0N E*'o/;'-. "‘o By: /
§ ¥ OTAR Loy 2 ' 7 v
D e juf /t//(f/ (A
ER STy S ,-: =5 Nolary Public in and for the State of: / [ (L
= % SN e 7
.4,0 A&

%, O el Qf‘%. 3 ()/(m C, M
“f"\?ff OF;‘NR%\i‘\ff‘gf Residirg at: /é MM g
Haraaeanttt . .
My commission expires: ( / j ‘? }41 / %d;’ )ﬁa {ﬂ
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