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DEED OF TRUST

Grantor(s):
Richard L. Cochran and Rhondel Q. Cochran

Trustee:

First Ametican Title Insurance Company ’ 3
Grantee(s):

Columbia Credit Union
Legal Deseription:

SEE ATTACHED PAGE 7

Abbreviated Legal Description:
LOT 10 STEVENSON PARK ADDITION

Assessor's Property Tax Parcel or Account No.:
03-75-36-3-0-0281-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED August 16, 2004
among Richard L. Cochran and Rhondel @. Cochran

whose address is 360 NW Loop Road Stevenson, WA 98648

(referred to below as "Grantor");
Colimbia Credit Union whose address is P.O. Box 324, Vancouver, WA 98666
{referred to below sometimes as "Lencer” and sometimes as "Beneficiary"); and

First American Title Insurance Company
whose address is
41 Russsll Sireet Stevenson, WA 98648

(referred to below as "Trustee")
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the following
described redl property {the Real "Property"), together with all existing or subsequently erected or alfixed improvements or fixtures.

(Check one of the following.)
E] This Deed of Trust s part of the collateral for the Agreement. In addition, other collateral also may sectre the Agreement.

This Deed of Trust is the sole collateral for the Agreement.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to al rents,
revenues, income, issues, and profits (the "income”) from the Real Property described above,

Grantor grants Credit Union a Uniform Commercial Code security interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Praperty described
above, together with all accessions, parts, or additions to, all replacements of and all substitutions for any of such property, and

together with all proceeds (including insurance proceeds and refund of premium) from any sale or other disposition (the "Persona
Property"). The Real Property and the Personal Property are collectively referred to as the “Property."

7] Thereisa mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain.
(Please check which applies)
Personal Property

Red Property
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The term "Indebtedness” as used in this Deed of Trust, shall mean the delx to Credit Union described above, Including
intérest thereon as described inthe credit agreement, plus (a) any amounts expended or advanced by Credif Union to
discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credit Unionor Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement des_cribinfg the repayment terms of the Indebtedness, and any notes, agreements, or documents given
to renew,, extend or substituie for the credit agreement originally issued is referred'to as “the Agreement.” The rate of

interest on the Agresmentis subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower” is used in this Deed of Trust for the convenience of the parties, and use of that tem shal not affect the
liability of any such Borrower on the Agreement or create any legal or equitable interest in the Property in the Borrower by
reasoh of this Deed of Trust. Any Borfower who cosigns this Deed of Trust, but does not execute the Agraement: (a) is
oost%rgng this Deed of Trust only to grant and convey that Bomower's interest in the Property to Trustee under the terms of
this Deed of Trust; ‘S!_)) is not personal I){ lizble under the Agreement except as otherwise provided by law or contract; and

{cy agrees that Credil Union and any cther borrower heretinder may agree to extend, modify, forebear, release any collateral,
or make any ather accommodations or amendments with regard to the terms of this Deed of Trust or the Agreement, without
notice to that Bomower, without that Borrawer's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower's interest in the Propery.

This Deed of Trust secures (check if applicable):

[0 Line of Credit. A revolving ling of creditwhich obli?ates Credit Union to make advances to Grantor in the maximum
principal amount at any one lime of until the Agreement is terminated or suspended or if advances are
made up to the maximum credit limit, and Grantor complies with the terms of the Agreement date . {In
Qregon, for purposes of ORS 88110 and in Idaho, the maximum term of maturity date of the Agreement including any
renéwals or extensions is 30 years from the dale of the Agreement)} Funds may be advanced by Credit Union, répaid
by Grantor, and subsequently readvanced by Credit Union In accordance with the Agreement. Notwithstanding the
amourt oulstmdlnﬂ]at any particular time, this Deed of Trust secures the total Indebledness under the Agreement.
unFaid balance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balance on the line from time totime. Any principal advance under the line of credt thet exceeds the
amount shown above as the principle amount of the %mement will not be secured by this Deed of Trust.

Equity Loan. Any equity loan in the maximum principal amount of $§ 57485.00  under the terms of the Agreement.
{In'Oregon, for purposes of ORS 88-110 and In Idaho, the maximum term of maturity date of the Agreement, including
renewals or extensions, Is 30 %ears from date of the Agreement.} To the extent of repayment, Grantor may request
subsequent loan advances su

The

ject to Credit Unlon's credit and security verification. This Deed of Trust setires the
total indebtedness under the Agreement.

This Deed of Trust induding the assignment of income and the securily interest is given to secure payment of the
indebtedness and performance of all Grantor's obligations under this Desd of Tius and the Agreement and is given arnd
accepted under the following terms:

1. Ritghts and Oblig ations of Borrower, Borower/Grantor has various rights and obligations. under this
Deed of Trust. These rights and responsibilities are set forth in the following paragraphs: 1.1 Payments and Performance;
2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Properly Damage Insurance, S Expenditures by
Cradit Union, 7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent 11, Security
Agresment; f-‘manan%Statements; 14, Actions' Upon Termination; 14.5 Attomeys Fees and Expenses,; 16.2 Unit
Ouén%séﬁﬁ P&w%r,r%f t,ttom'ey; 16.3 Annual Reports; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exemption;
and 17.3 No Modifications.

1.1 Pﬁyment and Performance. Grantor shall pay to Credlt Union all amounls secured by this Deed of Trust
as they become due, and shall strictly perfomm alt of Grantor's obligations.

2. Possession and Maintenance of the Property,

2.1 Possession. Unilin defaujt, Grantor may remain in passession and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain, Grantor shall maintain the Property in first class condition and promiptly perform all repairs
and maintenance necessary o preserve its value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any sirip or waste
on or, to the Property or any portion thereof including without limitation removal or alienation by Grantor of the right to remove
any timber, mineral$ (including oil and gas), or gravel or rock products.

2.4 Removal of Improvements. Grankr shall notdemolish or remove any improvements from the Roal Property
without the prior written consent of Credit Union. Credit Union shall consent if Grantor makes arangements satisfactory
1o Credit Union to replace any improvement which Grantor proposes to remove with one of al lsast equal value.

“Improvements" shall include al existing and future buildings, structures, and parking facilities.

2.5 Credit Union's RLg ht to Enter, Credit Union, its aqents and representatives, may enter upon the Property at
all reasonable times fo attend to Credit Union's interest and to inspect the Property.

2.6 Compliance with Governmental Requirements. ' Grantor shall promptly comply with all laws,
ordinances, and regulations o all governmental authorities applicable to the use or occupancy o the Property. Grantor may
cantest in good faith any such law, ordinance, or regulation and withhold compliance dunn,? any pro,oeedm?, including appropriate
_appealg, 3 long as Grantor has notified Credit Union in writing prior to doing so and Credit Union's interestin the Property in not
jeopardized.

2.7 Duty to Protect. Grantor may do all other acts, allowed by law, that from the character and use of the Property
are reasonably hecessary to protect and preserve the security,

2.8 Construction Loan. Ifsome or all of the proceeds of the loan creatingethe indebtedness are to be used to constuct
or complete construction of ani/ 1m;t)lrovement cn the Property, the Improvement shall be completed within six months from the date
of this Deed of Trust and Granlar shall pay in full all costs and expenses in connection withthe work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the period this deed remains a lien on the Prgperty, used for the creation manufacture, treatrnent, storage, or disposal of
any hazardous substance, as defined inthe Comprehensive Environmental Res[nnse. Compensation, and Liability Act of
1980, and other applicable federal and state laws or reg_datnons and amendments. Grantor authorizes Credt Union and its
agents to enter upgn the Propert%,b make such inspeclions ard tests as Credit Union may deem appropriate to determine
compliance of the Property with this paragraph. Credt Union's inspections and tests shall'be for CreditUnion's purposes
only and shall not be for the benefit or create ancr dl.g or liability to Grantor or am&mlrd party. Grantor agrees to indemnify
and hod Credit Union harmless against any and all daims and {osses including attorney fee’s from a breach of this paragraph,
which shall survive the payment of the indebtedness and satisfaction of this Déed of Trust,

3. Taxes and Liens.

3.1 Payment. Granlor shall pay when due before they become definquent ail taxes and assessments levied againstor
on account of the Property, and shalt pax when due all claims for work done on'or for services rendered or material furnished
to the pmpert%., Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Credit
Union under this Dead of Trust, except for the lien of taxes ang assessmenits not due, except for the prior indebtedness
referred to in Section 17, and exceptas otherwise provided in Subsection 3.2

3.2 Right to Contest, Grantor magrwithhol_d payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pa& s0 jong as Credit WUrion's interest in the Property is not jeopardized. If a lien arises oris
filed as a result of nonpayment, Grantor shall within 15 days after the lien anses of, if a lien is filed, within 15 days after
Grantor has notice of the filing, secure the dscha,rgﬁz of thé lien or deposit with Credit Union, cash or a sufficient corporate
surety bond or ofher security Satisfactory to CreditUnion in an amount sufficient to discharge the lien plus any costs,
attomeys' fees, or other charges that could accrue as a resull of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shalt upon demand furnish to Credit Union evidence of payment of the taxes of

assessments and shall authorize the aPproprEate county official to deliver to Credit Union at any time a written statement
of the taxes and assessments against the property.
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3.4 Notice of Construction. Grantor shali notify Credit Union at [east 15 days before any work is co
any services are furnished, or any materials are supplied to lfl'yne Propert% if a construction ilygn could be%\sserted mmenced,
on"account of the work, services, or materials and the cost exceeds $5,000 {f the Propenty is used for non residential
or commercial purposes) or $1,000 (if the Property is used as a residence), Grantor will on request furnish to Credit
Union advance assurance satisfactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject lo any limitations set by applicable law, Credit Union may require Borrower to
maintain with Credit Union reserves for payment of taxes and assessments, which reserves shall be created b
advance payment or monthl¥ payments of a sum estimated by Credit Union to he sufficient to groduce, at least 15
days before due, amounts at least equal to the taxes and assessments to be paid. If 15 days Defore payment is due
the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credif Union. The reserve
funds shall be held by Credit Union as a general deposit from Borrower and shall constitute a non-nterest bearing
debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the taxes and assessments
required to be paid by Borower as they become due. Credit Linion does not hold the reserve funds in trust for Borrower,
and Credit Union is not the agentof Borrower for payment of the laxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain pdlicies of fire insurance with standard
all-risk extended coverage endorsements on a replacement basis for the full insurable value basis covering dl
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with

a morigagee's loss payable clause’in favor of Credit Union, Policies shall be written Dy such insurance companies

and In such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates

of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of 10 days’ written nctice to Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the
Property. Credit Union may make proof of loss if Grantor fails to do sowithin 15 days of the Casualty. Credt Union may,
at its election, apply the praceeds to the reduction of the Indebtedness or the restoration and repair of the Property. If
Credit Union elects to apply the proceeds b restoralion and repair, Grantor shall repair o replace the damaged or
destroyed Improvements ina manner, satistactory to Credit Union. Credit Union shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor {fron the proceads for the reasonable cost of repair or restoration if
Grantor Is notin default hereunder. Any proceeds which have not been paid out within 180 days after their recei
and which Credit Union has not commitied to the repair or restoration of the Property shall be used to prepay firg
accrued interest and then principal of the Indebtedness. [f Credit Union holds any proceeds after payment in full of
indebtedness, such proceeds shal be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure to the benefit of, and pass fo, the
purchaser of the property covered by this Deed of Trust at any tustee’s or other sale held under the provision
contained within, or at any foreclosure sale of such Property.

4,4 Compliance with Prior Indebtedness. During the period in which any prior Indebledness described
in section 17 s in effect, compliance with the insurance provisions contained in the Instrument evidencing such prior
indebtedness, shall constitute compliance with the insurance provisions under this Deed of Trust to fhe extent
compliance with the terms of this Deed of Trust shall apply only to that portion of the proceeds not payable to the
holder of the prior Indebtedness.

4.5 Association of Unit Owners. inthe event the Real Property has been submitted to unit ownership
‘p_,ursuant to a Unit Ownership Law, or similar 1aw for the establishment of condominjums or cooperaive owrership of Real
roperty, the insurance may be carried by the assodiation of unitowners in Grantor's behalf, and the proceeds of such
insurance may be paid to the association of unit owners for the purpose df repairing or reconstructing the Property.
If not so used by the association, such proceeds shall be paid o Credit Union.

4.6 Insurance Reserves. Subjectto any limitalions set by applicable law, Credit Union may recgJire Borrower
te maintain with Credit Union reserves for payment of insurance ﬁpl;emtu'ns. which reserves shall be credled by

monthly payments of a sum estimated by Credit Union to be sufficient to produce, at least 18 days before due, amounts

at least equal to the insurance premiums to be paid, If 15 days before paymert is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be had by Credit Union as

a general deposit from Bomower and shall constitute anon-interest bearing debt from Credit Union fo Borrower, which
Credit Union may satisfy lzjy anmert of the insurance premiums required fo be paid by Borrower as they become due.
Credit Union doas not hold the reserve funds in trust for Borrower, and Credit Unien is not the agent of Borrower for
payment of the insurance premiums required i be paid by the Borower,

) 3. Exope_nditures _by,Credlt, Union. If Grantor fails to comply with any provision ofthis Deed of Trust,
Including the dhligation to maintain the prior Indebtedness in good standing as recuired by Sestion 17, Gredil Union may

at its opfion on Grantor's behalf pay amounts (o cure an defaults in the ﬁ)nor indebtedness and any amount that it expends
in so doing shall be added o the Indebedness. Amounts so added shall be payable in accordance with the terms of

the indebtedness. The rights provided for in this section shall bein addition to an¥ other rights orany remedies to which
Credit Union may be entilled on account of the default, Credit Union shall not by teking the required action cure the

default 50 as to bar it from any remedy thatit otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor waranis that it holds marketable tille to the Property infee simfple free of all encumbrances
otrt}t‘ar rt1ha18eth(t:=?st.=i %_et fcl)rlh in Section 17 orin any policy of title insurance issued in faver of Credit Union in connection
with the Deed of Trust.

6.2 Defense of Title. Subect to the exceptions in the paragraph above, Grantor warrants and will forever
defend the title aa‘ainst the lawful claims of all persons. In the event aréy action ¢r proceeding is commenced that questions
Granlor's title or fhe interest of Credit Union or Trustee under this Deed of Trust, Grantor shéll defend the action at

Grantor's expense.
7. Condemnation.

7.1 Application of Net Proceeds. Ifall or any part of the Property is condemned, Credit Union may a its
election require that all or any portion of the net praceeds of fhe award be applied to the Indebtedness. The net proceeds
of the award shall mean the award after payment of €l reasonable costs, expenses, and atiorneys’ fees necessarily paid
orincured by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall p.mmptlg notify Credit Union in
writing and Grantor shall promptly take such steps as may be necessary todefend the action an obtain the award.

8. Imposition of Tax By State.
8.1 State Taxes Covered. The fdlowing shall constilute state taxes towhich this section applies:

{a) A specific tax upan trust deeds orupon all or any part of the indebtedness secured by a trust deed or
secuwrily agreement. . _ .

fb) A $pecific tax on a Grantor which the taxpayer is authorized or required to deduct from paymenis on the
ndebtedness secured by a trust deed or securily agreement. )

c) Atax ona trust deed or security agreement chargeable against the Credit Union or the holder of the

reement secured,

{ GA specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
a Granter.,

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addtion o all powers of Trustee arising as a matter of law, Trustee shall have the
power to take the following actions with respect to the Property upon the request of Credit Union and Grantor:

(az‘ Joinin preparing and filing a map or plat of the Real Property, including the dedication of streets or
other rights in the public.
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{b; Join in granting any easement or creating any restriction on the Real Properlx. ) o
¢} Join in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union
under this Deed of Trust.

9.2 Obligations to Notify. Trusteeshall not be obligated to noﬁf?r any other party of a pencing sale under any
gther trust deed or lien, or of any action or proceeding in which Grantor, Credif Union, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

. 101 Consent bg Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor's interest
in the Property without the prior written consert of Credit Union. Any attemptto Iranster shall entitle the Credit Union to
terminate and accelerate the indebtedness under this Deed of Trust.

A "sale or transfer” means the conveyance of real property or any right, title, or interest therein, whether legal or
equitable, whether volunta,r%or involuntary, by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three years, lease-option cortract, or any other methed of conveyance
of real property interest. If any Borrower ig a corporation, transfer also indudes any change In cwnership of morethan
25% of the vofing stock of Borrower.

_ If Grantor or prospective transferee applies to Credit Union for consent to atransfer, Credit Union may require such
information concerring the prospective transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to
other fransfers or a waiver of this section. No transfer by Grantor shall relieve Grantor of liability for payment of the
Indebiedress. Foliowing a ransfer, Credit Union may agree to any extension of time for payment or modification of the

terms of this Deed of Trust or the Agreement or waive any right or remedy under this Deed of Trust or the Adg‘eement without
relieving Grantor from liability. Grantor waives notice, présentment, and protest with respect to the Indebtedhess.

11. Security Agreement; Financing Statements,

111 Security Agreement, This insirument shall constitute a security agreement to the extent any of the
Property constitutes fixturés, and Gredit Union shall have all of the rights of a secured party under the Uniform Cormmercial
Code of the state in which the Real Property is located.

11.2 Security Interest. Upon rqqlije_sted by Credit Unjon, Grantor shall execute firancing statements and take
whatever other action is requested by Credit Union to perfect and continue to perfector continue this security interest in
the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attomey in fact for the purpose of
executing any documents necessary to perfect or continue this security interest, Cradit Union may, at any fime and without
further atthorization from Granlar, file occupies or reproductions of this Deed of Trust as a financing statement. Grantor
will reimburse Credit Uniort far all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor

shall assemble the Personal Property and make it available to Credit Union within three days after receipt of wnlten demand
from Credit Union.

11.3 Mobile Homes. [fthe Property includes mobile homes, motor homes, or similar struciures, such struciures
shall ba and shali remain Personal Property or Real Property as stated above regandless of whelher such structures are
affixed to the Real Property, and irespective of the dlassification of such structures for the purpose of tax assessments. The
removal or addition of axles or wheels, o the placement upon ¢or removal from a concrete base, shall not alter the
charactenzation of such structures.

12, Reconve,gan,ce on Full Performance. If Grantor pays all of the Indebtedness when due and othernise
performs all the obligations imposed u|||:on Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suilable staterents of
termination of any financing statement on file evidencing Credit Union's security interestin the Income and the Personal
Property. Any reconveyance fee required by faw shall be paid by Granitor.

13. Possible Actions of Credit Union. The Credt Union may lake the following actions with respect'ic
your Agreement under the circumstancss listed below:

a, Termination and Acceleration, The Credit Union may terminate your Agreement and require

Grantor to pay the enfire outstanding balance immedately, and charge Grantor certain fees if ar,’%of the following happen:

1) Grantor engage® in any fraud or material misrepresentation in connection withthe Agreement. For
example, if lhere are false statements or omissions on Grantor's application or financial statements.

rantor does not meet the repayment terms of the Aﬁ]mement. . . .

3) Grantor's actions or inactions adversely affect the collateral or Credit Unior's fights in the collateral.
For exampls, if Grantor fails to: maintain insurance, pay taxes; transfer title to or sell the collateral, prevert the foreclosure
or any itemns, or waste of the collateral,

b, Suspension of Credit/Reduction of Credit Limit. Credit Unjonmay refuse (o make additional advances
on the line of credit or reduce the crédit limitduring any penod in which the following'exist or accur
Any of the circumstances listed in a,, aboye. [ o : .
24 Thé value of Grantors dwelling securing the Indebledness declines significantly bow its appraised value
for purposes of the %reemen.t. ) F :
3y Credit Union reasonably befieves that Grantar will not be able to meet the repayment requirements of
the Agreement due to @ material change in Grantor's financial dircumstances.
4) Grartor(s) are in default under any material obligation of the Agreement and Deed of Trust.
5) The maxifum annual percentage rate under the Agreement isTeached.
Any government action prevents Credit Union from imposing the annual percertage rate provided for
or impairs Credit Union's secuiily interest such that the value of [he interest is less than 120 percent of the credit line.
{7y Credit Union has been notified by government agency that continued advances would constitute an
unsafe and unsound practice,

¢c. G hange in Term. The Agreement permits Credit Union to make certain changes to the terms of the
Agreement at specified times or upon the occumence of specified everts.

14. Actions Upon Termination.

141 Remedles. Upon the occurrence of any terminalion and a any time thersafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

(). With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice
and sale, and Credit Uhion shall have Ihe rights to foreclosure by judicial foreclosure, in either casein accordance with
and to the full extent provided by applicable law.

(E? With respect to all or any part of the Personal Prgppm{], Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

(c} Credt Union shall have the right, without notice to Grantor, to take possession of the Property and calect
the income, |nclud|er'1:g amounts past due angd unpaid, and %P"'J the net proceeds, over and above Credit Union's costs,
a?alnsl the’Indebtedness. In furtherance of this night, Credt Union may require any tenant or other user to make payments
of rent or use fees direclly to Credit Union, If the Income is collected by Credit Union, then Grantor irevocably designates
Credit Union as Grantor's attarney in fact & endorse instruments received in payment thereof in the name of Grantor a
10 negdtiate the same and collect the proceeds. Payments by tenants or other dsers to Credit Urion in response to Credt
Union's demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the
demand exist. Credit Union may exefcise its rights under this subparagraph either in person, by agent, or through a receiver.

(d) Credit Union shall have the right to have a receiver ari?dnted to take possession of an?r or all of the Property,
with the power to ﬁrotect and preserve the Property, to operale the Property preceding foreclosure of sale, and to colledt
the Income from the Property and a%)_l’y the proceeds, over and above cosi of the recéivership, against the Indebtedness.
The receiver may serve without bond if pemitted by law, Credit Union's right to the appointment of a receiver shall exist
whether or not the apparent yalue of the Property exceeds the Indebtedness by a substantial amourt. Employment by
Credit Union shall not disqualify a person from sérving as a receiver.

. (&) .If the Grantor remains in possession of the Property after the Pro &rty is sold as provided above or Credit

Union otherwise becomes entied to possession of the Property upon default of Grantor, Grantor shall become a tenant at

“ﬁ’}l’;"f I%a('er:iit Urion or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the
perty.
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{f) If the Real Property is sumitted to unit ownership, Credit Union or its designee may voteon an matter that
ma o?‘me %)segore the members of the association of unit owners, pursuant to the power of attoriey granted Credit Union
in Section 16.2.

{g) Trustee and Credit Union shall have any other right or remedy provided inthis Deed of Trust, or the Note.

14.2 Sale of the Property. Inexercising its rights and remedies, the Trustee or Credit Union, shall be free to
sell all or any part of the Property together or separately, or to sell certain portions of the Pro?er%and refrain from selling
other portions. Credit Union shall be ertitled to bid at any public sale on all or any portion of the Froperty.

14.3 Notice of Sale, Credit Union shall give Grantor reasonable notice of the time and ?Iace of any public sale
of the Personal Property or of the time after which any privaie sale or other intended disposition of the Personal Property
is to be made. Reasonable notice shall mean notice given at least ten days before the time of the sale or dispasition.

14.4 Waiver, Election of Remedies. A waiver by ary party of a breach of a provision of the Deed of Trust
shall not constitute a waiver of o gremdnce the party's right atherwise to démand strict qomP iance with that provision or any
gther provisien. Election by Credit Union to pursue any remedy shall not exclude pursult of any other remedy, and an
election to make expenditures or take action lo perform an obligation of Grartor under this Deed of Trust after failure
of dGratrhk,)r Itge ggr(f;@fr_rrn sl'{all not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies
under this Tust.

14,5 Attorneys' Fees; Expenses. If Credit Unioninslitules any suit or actign to enforce anr of the terms of
this Deed of Trust, Cradit Union shall be entitled to recover such sum as the court may adjudge reasonable as attomeys'
fees at trial and on any appeal. Whether or not any court action is jnvalved, dl reasonable expenses incumed by Credit
Union that are necessary at any time in Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
until repaid at the rate of the Agreement. Expensés covered by this paragraph include (without Iqultataonz all attomey
fees incumred by Credit Union whether or not there is a lawsuit, the cost of searching records, dbtaining title reports
(including foreclosure reports), surveyors” reports, appraisal fees, title insurance and fees for the Trustee.

Fees incude those for bankruptcy proceedings and anticipated postjudgement actions.

15. Notice. Any notice under this Deed of Trust shal be in writing and shall be effective when actually delivered,
or, if mailed, shall be deemed effective on the second day after being deposited as first-class registered or cartified mail,
postage prepaid, directed (0 the address stated in this Déed of Trust. Unless otherwise required by applicable law, any
party m ange its address for notices by written ndtice to the other parties, Credit Union requests hat copies of
notides of foreciosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union's
address, as set forthon pagg one of this Déed of Trust, If the Property Is in Calffornia; the notice shall be provided Eq)é
Saction 2924b of the Civil Code of California, If this Fro’?e is in |r€|n|a$e followéré%notice aﬁ__nies: NOTICE - T
DEBT SECURED HEREBY 1S SUBJECT TO CALL IN FULL OR THE TERMS THE F MODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transer of
Grantor's interest, and subject to the provisions of applicable law with respect fo successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Power of Attorne;. If the Real ProEgerty is submitted to unit ownership, Grantor
grants an irevocable power of attomey to Credit Union 1o vele in its discretion’on any matter that may come before the
members of the assodiation of unit owners. Credit Unian shall have the right to exergise this power of attorney only after
default by Grantor and may dediine to exercise this power as Credit Uniori may ses fit.

16.3 Annual Reporis. If the Property is used for purposes other than grantor’s residence, within 60 days
following the close of each fiscal year of Grantor, Granter shall furnish to CreditUnion a statement of net operating income
received fromthe Prgperty during Grantor's previous fiscal year in such detail as Credit Union shall require. "Net Operating
|nfcgne': shalll;naan I cash recéipts from the Property less all cash expenditures made in connection with the operation
o) e Froperty.

16.4 Applicable Law. The lawof the state in which the Property is located shall be applicable for the purpose of
go?strlging and determining the validity of this Deed of Trust and, determining the rights and remedies of Credit Linior: on
efauit.

~16.5 Joint and Several Liability. If Grantor consists of more than one personor enlity, the obligations
imposed upon Grantor under this Deed of Trust shall be joint and several.

16.6 Time of Essence. Time is of the essence of this Deed of Trust.

16.7 Use.

. (@) If located in ldaho, the Property either is not more than twenly acres In area oris located withinan
incorporated city or village. ] L . :
b} If located in Washington, the Property is not used principaliy for agricutural or faming purposes.
e} Iflocated in Montana, the Properly does not exceed fifteen acres and this instrument is a Trust Indenture
executed in conformily with the Small Tract Financing Act of Mortana, |
(d% If located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act.
UCA 57-1-19 et seq.

6.8 Waiver of Homes¥ead Exemption. Borrower hereby waives the benefit of the homestead exemption as
to all sums secured by this Deed of Trust.

16.9 Merger. There shall beno merger of the interestof estate created by this Deed of Trust with any other Interest
o; eCSt%t'?UI the Property at any time held by or for the benefit of Credit Union in any capacity, without the written consent
of Credit Union,

16.10 Substitute Trustee. Credit Union, at Credit Union's aption, may from time to time appaint a successor .
trustee o any Trustee appoirted hereunder by an instrument executed and acknowledged by Credit Union and recorded in
the office of the Recorder of the county where the Property is located. The instrument shall contain the name of the original
Credit Union, Trustee, and Bomower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee. The successor trustee shall, without conveyancs of the ProFerty, succeed to all the title, powers,
and duties conferred upon the Trustee hereip and by applicable law. “This procedure for substitution df trustee shall govem
to the exclusion of all other provisions for substitution.

16.11 Statement of Obligation. If the Property Is in Califemia, Credit Union may collect a fee not to exceed $50
for furnishing the statement of obliggion as provided bypSegtion 2943 of the Civil Code of Califomia. $

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and

enforceability of the remaining provisions shall not in any way be affected or impaired.
17. Prior Indebtedness.

171 Prior Liens. The lien securing the Indebledness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment of a prior obligation in the form of a:

(Check which Applies)
X Trust Deed Other (Specify)
Mortgage
Land Sale Contract
The prior cbligation has a current principal balance of $ 130300.00 and is inthe coriginal principle amount
of § 135920.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevent any default thereunder.
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- 17.2 Default. |f the pa’\{ment of any instaliment of principal or any interest on the prior indebtedness is not made
within the time required by the Agreement evidencing such indebtedness, or should an event of default occur urder the
instrument securing such indebtedness and not be cured during any applicable grace period thereln, then your action
or idnac?ri‘gn I:s)ehalcli e? _Fle tpe Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies
under this ed Ol ITust.

17.3 No Modifications. Grantor shall not enter into an a'g_ri_eemmt with the holder of an¥ mortga}ge. deed of trust,

or other security agreement which has priority over this Deed of Trust by which that agreement is modified, amended,

extended or rerewed withoutthe prior written consent of Credit Union. Grantor shall neither request nor accept arlgy ;
O

future advances under a prior mortgage, deed of trust, or other securily agreement without the prior written conse

Credit Union.
Tt Aot Tnucloll Qe
Richard L. Cochran Rhendet Q. Cochran
INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON )

} s5.

contyof  CLAAN )

On this day personally appeared before me
Richard L. Cochran and Rhondel Q. Cochran

to me known to be (or in California, personally known fo fne o proved t© me on basis of satisfactory evidence to
be) the individual, or individuals described in and who 'gxecuted the within and foregoing instrument, and
acknowledged that they signed the same as their free and voluntary act and deed, for the uses and

purposes therein mentioned. Given under my hand and official seal this _L“L__tflday of 22“ ? , @] E

Ay _
WLy, By: wa OV Ne fob
\é’ 5 QN EX, "'I 0
Ly -,
§ 5’ S} 3 % Notary Public in and for the Stats of; LL) ah e naton
i ’i?'c, z3 ’
£ O ég’, =S Residing at: @W\ G,
g IS /
> & 55 =
"o;; ,‘.\.«"'?@Q:‘;s. My commission explres: Y@ i /O,
"'o,,):’?TE of Y - i r
‘e
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Beginning at the gouthwest corner of Lot 10 of Stevenson Park Addition,
according to the official Plat thereof, on file and of recoxd at Page 38
of Book ‘A’ of Plats, records of Skamania County, Washington; thence East
255 feet; thence North 320°48' West 70.3 feet; thence North 3%%52' West
180,9 fest; thence North 0§918' BEagt.d40 feet to the initial point of the
tract hereby desgaribed; thence North 48°07' East 181 feet; thence North
43038 Wesl 119 5 fest; thence North 88°40' West 93.8 feet to the denter
ling wi Strawberry RDad, thence following Lhe veater line of sald
STIAWDErTYy koad, sSoubh 0z*2zif Weat 225.1 feet to the lntersectlon of =said
Strawberry Road with Frank Johns Road; thence South 44°04' East 22.1 feet
riong the centez-iing. of fhe =aid Frank Johng Road; thence Notth 48907
Eagt 46.7 LFeet to the ipitial point.
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