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DEED OF TRUST

Grantor(s).
Victoria L. Pfeiffer, a single person

Trustes:
First American Title Insurance Company
Grantee(s):
Columbia Credit Union
Legal Description:
The Easl Half of the Wesl Half of the Southeast Quarter of the Southwest Cuarter 0f Section 8, Township 1 Narth, Range & East of

the Willamette Meridian, in the county of Skamania, State of Washington.

Abbreviated Legal Description:
SW 1/4 Sec 9 TIN RSE

Assessor's Property Tax Parcel or Account No.:
01-05-09-0-0-0615-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED August 12,2004
among Victoria L. Pfeiffer) @ single person

whose address is 142 Collins Road, Washougal, WA 98671
{referred to below as "Grantor);
Columbia Credit Union whose address is P.O, Box 324, Vancowver, WA 08666
{raferred to below sometimes as "Lender” and somedines &s "Beneficiary”); and
First American Title Insurance Company
whose address is .
41 Russell Street, Stevenson, WA 98648

(referred to below as "Trustee")
Grantor conveys lo Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the following
described rea property (the Real "Property”), together with all existing or subsequently erected or affixed improvements or fixtures.

{Check one of the following.)
O This Deed of Trust is patt of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.
This Deed of Truslt is the sole collaterd for the Agreement.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to al rerts,
revenues, income, issues, and profits (the "income”} from the Real Property described above.

Grantor grants Crediit Union a Uniform Commercial Code securily interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of and all substitutions for any ¢f such property, and
together with all proceeds (including insurance proceeds and refund of premiumy) from any sale or other disposition (the "Persond
Properly"). The Real Property and the Personal Property are collectively referred to as the "Property.”

D There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain,

(Please check which applies)
Persanal Property

Red Property
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The term 'Indebtedness” as used in tis Deed of Trust, shall mean the dehbt to Credit Union described above, including
interest thereon as described in the cradit agreement, plus (a) any amounts expended or advanced by Credit Union to
discharge Grantor's obligations hereunder, and {b) any expénses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement describing the repayment terms of the Indebtedness, and any noteg agreements, or documents given
to renew,, extend or substitute for the credit agreement ariginally Issued is referred to as "the Agreement.” The rate of
interest on the Agreement is subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower" is used in this Deed of Trust for the convenience of the parties, and use of that term shall not affect the
liability of any such Borrower on the Agreement or create any legal or gquitable interest in the Property in the Borrower by
reason of this Deed of Trust. Any Bomower who cosigns this Deed of Trust, but does not execute the Agreement: (a} is
oosn%rgng this Deed of Trust only to grant and convey that Borower's interest in the Property to Trustee Under the terms of
this Deed of Trust; éb) is not personally lisble under the Agreement except as otherwise providad by law or contract; and

{c) agrees that Credit Union and any dther borrower herelinder may agree to extend, modify, foreb&ar, release any collateral,
or make any dther accommodations or amendments with regard to the terms of this, Deed of Trust or the Agresment, without
notics to that Bomower, without that Borrower's consent and without releasing that Borrower ar modifying this Deed of Trust
as to that Borrower's interest in the Property.

This Deed of Trust secures (check if applicable):

Line of Credit, Arevolving ling of creditwhich ouig?ates Credit Union to make advances to Grantor in the maximum
pringipal amount at any one time of $ 30000.00  until the l\?reement is terminated or suspended or if advances are
mada up to the maximum credit imit, and Grantor complies with the terms of the Agreemen date 08/12/04 . {In
Oregon, for purposes of ORS 881 1? and in Idaho, the maximum term of maturity date of the Agreement including any
rencwals or extensions is 30 years from the date of the Agreement,) Funds may be advanced by Credit Union, repald
by Grantor, and subsequently readvanced by Credit Unlon in accordance with the Ag!reement. otwithstanding the
amourt outstanding at any particular time, this Deed of Trust secures the total Indebledness under the Agreement. The
unfald batance of fhe line of credit under the Agreement will remain in full force and effect notwithstanding a zero
oulstanding balance on the line from tima to ime. A principal agvance under the line of credt that exceeds the
amount shown above as the principle amount of the Agreement will not be secured by this Deed of Trust.

O Equity Loan. Any equity loan in the maximum ﬁ)incipal amount of $ _ under the temns of the Agreement.
(In Ore?on. for purposes of ORS 88-110 and in |daho, the maximum term of maturity date of the Agreement, inciuding
renewals or extensions, is 30 %ears from date of the Agreement.) To the extent of re_Faymeri. Grantor may requost

subsequent ban advances subject to Credit Union's credit and security vertfication. his Deed of Trust secures the

total indebledness under the Agreement.

This Deed of Trust induding the assignment of income and the security interest is ?iven to secure payment of the
indebtedness and performance of all Grantor's obligations under this eed of Trust and the Agreement and is given and
accepted under the following terms:

1. _Rights and Obllg ations of Borrower. Borower/Grantor has various rights and obligafions under this
Deed of Trust | hese rights and responsibilities are set forth in the followin paragraphs: 1.1 Payments ahd Performance;
2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Properly Damage Insurance; 5. Expenditures by
Credit Union;_7. Condemnation; 8.2 Remedies; 10.1 Gonsent by Gredit Union; 10.2 Effect of Consent; 11, Security
Agreement; Flnanun%Statements; 14. Actions Upon Terminalion; 14.5 Attomeys Fees and Expenses; 16.2 Unit
O\nén%a_r,s:guﬁ P&w%(rofat,ttomey; 16.3 Annual Reports; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exemption;
and 17.3 No Modifications.

1.1 Pg‘yment and Performance. Grantorshall pay to Credit Union all amounts secured by this Deed of Trust
as they becomie due, and shall strictly perform all of Grantor's obligations.

2. Possession and Maintenance of the Property.

.1 Possession. Untilin default, Grantor may remain in possession and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Granto shall maintain the Property in first class condition and promptly perfom all repairs
and maintenance necessary to preserve ils value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer an%strip or waste
on or to the Property or any portion thereof including without limitation removal or alienation by Granter of the right to remove
any fimber, minerals (including oil and gas), or gravel or rock producis.

2.4 Removal of Improvements. Granir shall notdemolish or remove ariy improvements from the Real Property
without the prior written censent of Credit Union. Credit Union shall consent if Grantor makes arangements salisfactory
to Credit Union to replace any improvement which Graptor proposes to remove withone of at least equal vaue.

“Improvements” shall include all existing and future buildings, structures, and parking facilities,

2.5 Credit Union's Right to Enter, Credit Union, its agents and representatives, may enter upon the Property at
all reasonable times to attend to (?redit Union's interest and o inspect%he Property'.) % P perty

2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and reguiations of all governmental authorities applicable to the use or occupancy o the Property. Grantor may
canitest in good faith any such law, ordinance, or regulation and withhold compliance dunn.f.] any propeedm?, including appropriate
appeals, s0 long as Grantor has notified Credit Unian in writing prior to deing so and Credit Union's interestin the Property in not

jeopardized.

2.7 Duty to Protect. Grantor may do all olher acts, allowed by law, that from the character and use of the Property
are reasonably necegsary to protect and preserve the sacurity.

2.8 Construction Loan. ifsome or all of the proceeds of ihe loan a‘eatirgethe indebtedness are to be used to construct
or complete construction of any Improvement on the Property, ihe lmprovement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the period this deed remains a lign on the Property, Used for the creation manufacture, treatment, storage, or disposal of
ang hazardous substance, as defined in the Comprehensive Environmertal Response, Compensation, and Liability Act of
1980, and other applicabie federal and state laws or reguations and amendments. Grantor authorizes Credt Unionand its
agents to enter upon the Property to make such inspeclions and lests as Credit Union may deern appropriate to determine
compliance of the Property with this paragraph. Credt Union's inspections and tests shall'be for Credit Union's purposes
only and shall not be for the benefit or create moy dtg or liability to Grantor or an){tlhlrd party. Grantor agrees to indemnify
and hold Credit Union hamless against any and all daims andlosses inciuding attorney fees from a breach of this paragraph,
which shall survive the payment of the indebtedness and satisfaction of this Deed of Trast.

3. Taxes and Liens,

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
on account of the Property, and shall pay when due all claims for work done onor for services rendered or material furrished
to the property, Grantor shall maintain the Property free of ang liens having priofity over or equal to the interest of Credit
Union under this Deed of Trust, except for the lien of taxes and assessmenits not due, except for the prior indebledness
referred to in Section 17, and except as otherwise provided in Subsection 3.2

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pa& so lang as Credit Urion's interest in the Property is nat jeopardized, If a lien arises oris
filed as a result of nohpayment, Grantor shall within 15 days after the lien arises of, if a llen is filed, within 15 days after
Grantor has notice of the filing, secure the discharge of the lien or deposit with Crexiit Union, cash or a sufficient corporate
surety bond or ofher security satisfactory to Gredit Union in an amount sufficient to discharge the lien pius any costs,
attomeys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of
assessments and shall authorize the appropriate county official to deliver to Credit Union at any time a writien statement
of the taxes and assessments against the property.
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3.4 Notice of Construction. Granior shall notify Credit Union at least 15 days before any work i
any services are furnished, or any materials are sufpned to trlfye Property if a construction I?'esn could be)éssgﬁé%commenoed.
onaccount of the work, services, or materials and the cost exceeds $5,000 (if the Property is used for non residential
or commercial purposes) or $1,000 (if the Property is used as a residence). Grantor will on request furnish to Credit
Union advance assuranée satisfactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject toany limitations set by applicable law, Gredit Union ma¥ recuire Borrower to
malntain with Credit Union reserves for payment of taxes and assessments, which reserves shall be created b

advance payment or monthly payments of a sum estimated by Credit Union to be sufficient to produce, at least 15

days before due, amounts at Jeast equal to the taxes and assessments to be paid. I 15 darE(s efore payment is due

thé reserve funds are insufficjent, Borrower shall upon demand pay any deficiency to Credit Union. The reserve

funds shall be held by Credit Union as a c]qwenera! deposit from Borrower and shall constilute a nondnterest bearing

debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the taxes end assessments

required fo be paid by Borower as they become due. Credit Union does not hold the reserve funds In trust for Borrower,
and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance, Grantor shall procyre and mainkain pdlicies of fire insurance with standard
all-risk extended coverage endorsements on a replacement basis for the full insurable value basis covering all
improvements on the Real Property In an amount sufficient to avoid application of ang ceinsurance clause, and with

a mortgagee’s loss payable clause’in favor of Credit Union. Policies shall be written Dy such insurance companies
and in such form as may be reasonably aooeptabb to Credit Unian. Grantor shall deliver to Credit Union certificates
of coverage from each insurer containing a s L|Pul.'=1taon that coverage will not be cancelled or diminished without a
minimum of 10 days' written notice to Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage tothe
Property. CreditUnion may make proof ofloss if Grantor fails to do so within 15 days of the casualty. Credgt Unionmay,
at its el ection, apply the praceeds to the reduction of the Indebtedness or the restoration and repair of the Property. If
Credit Union elects to apply the proceeds o restoration and repair, Grantor shall repalr or replace the damaged of
destroyed Im_?rovements in.a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of

such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor is notin default hereunder. Any praceeds which have not been paid out within 180 days after their recei

and which Credit Union has not committed to the repair or restoration of the Property shall be used to prepay firs
accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds after payment in full of
indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure fo the benefit of, and pass (o, the
purchaser of the property c?vered by this Deed of Trust at any trustee's or other sale held under the provision
contained within, or at any foreclosure sale of such Property.

4.4 Compliance with Prior indebtedness. During the period in which any priar Indebledness described
in section 17 is in effect, compliance with the insurance provisionsg contained in the instument evidencing such prior
Indebtedness shall oonslllut? ogmlgllanoe with the insurance provisions under this Deed o Trust lo the extent
compliance with the terms of this Deed of Trust shall apply only tothat portion of the proceeds not payable to the
holder of the prior Indebtedness.

4.5 Assoclation of Unit Owners. In the event the Real Property has been submitted to unit ownership
Bursumt to a Unit Ownership Law, or similar law for the establishmeni of condominiums or cooperative ownership of Real
roperty, the insurance may be carried by the assodiation of unitowners in Grantor's behalf, and the proceeds of su
insurance may be paid to the association of urit owners for the purpose of repairing orreconstructing the Property.
1 not so used by the association, such proceeds shall be paid to Credit Uriorni.

4.6 Insurance Reserves. Subjectto an}/,limilatiors set by applicable law, Credit Union ma recl;.uire Borrower
to maintain with Credit Union reserves for payment of Instrance premiims, which reserves shall be created by

monthle( payments of a sum estimated by Credit Unian (0 ba sufficient 1o produce, at least 15 days before due, amounts

at least equal to the insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency.to Credit Union. The reserve funds shall be held by Credit Union as

a general deposit from Borrower and shall constitute a non-rierest beanng debt from Credt Union fo Rorrower, which
Credit Union may salisfy téy ﬁaymert of the insurance premiums required to be paid by Borrower as they become dug.
Credit Unian doss hot hold the reserve funds in trust for Borrower, and Credit Unien is not the agent of Borrower for
payment of he insurance premiums required to be paid by the Borower.

. 8. Exope nditures _by Credit Union. If Grantor fails to comply with anyJJrovision_ of this Deed of Trust,
including the dbiigation to mainiair the pricr Indebtedress in good standing as required by Section 17, Credit Union may

at its oplion on Grantor's behalf pay amounts fo cure any defaults in the |Fnor indebtedness and any amount that it expends
in so doing shall be added to the Indebtedness. Amounts so added shall be payable in accordance with the terms of

the indebtedness. The riﬁhts provided for in this section shall be in addition to anglr other rights or any remedies to which
Credit Union ey be entifled on account of the defaut. Credit Union shall not by taking the required action cure the

default 5o as to bar it from any remedy that it otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable titie {0 the Pn;opeﬂg_in fee simple free of all encumbrances
other than these sel farth in Section 17 orin any policy of title insurance issued in favor of Credit Union in connection

with the Deed of Trust.

6.2 Defense of Title. Subjectto the exceptions in the paragraph above, Grantor warrants and will forever
defend the title agfinst the lawful claims of all persons. In the event aréy action or proceeding is commenced that guestions
Grantor's litle or fhe interest of Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action at

Grantor's expense.
7. Condemnation.

7.1 Application of Net Proceeds. Ifallor ang_lpart of the Property is condemned, Credit Union may a its
election require that all or any portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds
of the award shall mean the’award aﬂer_rpaymel]t of dl reasonable costs, expenses, and atiorneys' fees necessarily pad
or incured by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings incondemnaton are filed, Grantor shall p.nomptlg notify Credit Union in
wiiting and Grantor shal pramplly take such sleps as may be necessary to defend the action and obtain the award,

8. Imposition of Tax By State.
8.1 State Taxes Covered. The fdlowing shall constitute state taxes to which this section applies:

{a) A specific tax upon trust deeds or upon all or any pant of the indebtedness secured by a trust deed or

security agreement. . ) ) )

fb) A specific tax on a Grantor which the taxpayer is aulhorized or required to deduct from payments on the

ndebtedness secured by a trust deed or secun¥y agreement. L

E) A tax on a trust deed or security agreement chargeable against the Credit Union or the holder of the
reement secured. L.

(d)_ A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

a Grantor.
9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the
power to lake the following actions with respect to the Property upon the request of Credit Union and Grantor:

(aL Joinin preparing and filing a map or plat of the Real Property, including the dedication of streets or
other rights'in the piblic.
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{b} Joinin granting any easement or creating any restriction on the Real Properth/. .
c) Join in any subigrdination or other agreement afiecting this Deed of Trust or the interest of Credit Union
under this Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be obligated to notfy any other party of a pending sale under any
other trust deed o lien, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless
the aclion or proceeding is brought by Trustee.

10, Transfer by Grantor.

101 Consent bg Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor's interest
in the Property without the prior writien consert of Credit Union. Any attempt to transfer shall entitle the Credit Union to
terminate and accelerate the indebtedness under this Deed of Trust.

_A'"sale or transfer” means the conveyance of real property or any right, title, or interest therein, whether legal or
equitable, whether voluntar¥|or involuntary, by oulright sale, deed, installment sale contract, land contract, conlract for
deed, leasehold interest with a term greater then three years, {ease-option cortract, or any other method of corveyance
of real propenty interest. If any Borrower is a corporation, transfer also includes any change in ownership of morethan
25% of the vofing stock of Borrower.

. If Grantor or prospective transferee applies to Credit Union for consent to & transfer, Credit Union may require such
information concerning the prospective transferee as would normally be required from the rew loan applicant.

10.2 Effect of Consent. If Credit Union conseqts to one transfer, that consent shall not constitute a consent to
other transfers or a waiver of this section. No transfer by Grantor shall relieve Grantor of liability for payment of the
Indebtedness. Following a transfer, Credit Union may agree to any extension of time for payment or modification of the
tenms of this Deed of Trust o the Agreement or waivé any right or remedy under this Deed of Trust or the Adg'eementwithout
religving Grantor from liability. Grantor waives netice, présentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the
Pro(%ert?/ constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
Code of the state in which the Real Property is located.

11.2 Security Interest, Upon reqllje_sted by Credit Unjon, Grantor shall execute financing statements and take
whatever other action is requested by Credit Union to perfect and continue to perfect or continue this security interast in
the Income ard Personal Property. Grantor hereby appoints Credit Union as Grantor's attomey infact for the purpose of
xecuting any documents necessary to perfect or continue this security interest, Credit Union may, at any {ime and without
urther atthorization from Grantor, file occupies or repraductions of this Deed of Trust as a financing statement. Grantor
will reimburse Credit Union for all expenses Incurred in perfecting or cm,tmu‘n%t‘his security interest. Upon default, Grantor
?hall gsggypale_ the Personal Property and make it available to Credit Union within three days aiter receipt of wntten demand
rom Lredi nion.

11.3 Mobile Homaes. If the Property includes mobile homes, motor homes, or similar stictures, such structures
shall be and shal remain Personal Property or Real Property as stated above regardless of whether such structures are
affixed to the Real Property, and imespective of the classification of such struciures for the purpose of tax assessments. The
removal or addilion of axles or wheels, or the placement upen or removal from a concrete base, shall not alter the
characterization of such structures.

12. RGC%{IVQ ance on Full Performance. If Granter pays all of the Indebiedness when due and otherwise
petforms all the obligations imposed ul?on Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a request for full reconveyanice and shall execute and deliver to Grantor suitable statements of
temminafion of any financing statement on file ewdenctn% Credit Union's security Interest in the Income and the Personal
Sroperty. Any reconveyance fee required by law shall Be paid by Grantor.

13. Possible Actions of Credit Union. The Credt Union may take the following actions with respect to
your Agreement under the circumstances listed below:

a. Termination and Acceleration. The Credit Union may terminate your Agreement and require
Grantor to pay the entire outslanding palanc?lmmedate . and charge Grantor certain fees if ar%of the fol Iowm% happen:

] 1} Grartor engages in any fraud or material misrepresentation in connection wifhthe Agreement. Far
example, if there are false statements or omissions on Grantor's application or finandial statemerts.

Grartor does not meet the repayment terms of the Agreement. : . .
3) Grarlor'sactions or inactions adversely affect the collateral or Credit Union's rights in the collateral.

For example, if Grantor fails to: maintain insurance, pay taxes; transfer title to or sell the collateral, prevert the foreclosure
or any iterns, or waste of the collateral.

b. Suspension of Credit/Reduction of Credit Limit. Credt Union may refuse 1o make addifional advances
on the line of oredit or reduce the credit limit during any period in which the following exist or occur:
Any of the circumstances listed in a., ghove. ) b . .

2% The value of Grantors dwelling securing the Indebtedness dedlines significantly below its appraised value
for purposes of the Aéreement. ) . ]

3 edit Union reasonably believes that Granlor will not ba able to meet the repayment requirements of
the Agreement due i & material change in Grantor's financial arcumstances.

4) Grartor(s) are in default under any materia obligation of the Agreemient and Deed of Trust.
5) The maxium annual percentage rate under the Agreement is reached.
6) Any government action prevents Credit Union from.imposing (he annual percentags rate provided for
Union's secyrity interest such that the value of the interest is [@ss than 120 percent of the credit line.

adit Union has been notified by government agency that continued advances would constitute an

unsafe and msound practice.

. Change in Term. The Agreement permits Credit Union to make certain changes tothe terms of the
Agreement at spedified times or upon the occumrence of specified everts.

14. Actions Upcn Termination.

141 Remedies. Upon the occurrence of any terminalion and at any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and rémedies, in addition to ary olher rights or remedies provided by law:

(8) With respect to all or any part of the Real Praperty, the Trustee shall haye the right to foreclose by notice
and sale, and Credit Union shall have The rights to foredosure by judicial foredosure, in either casein accordance with

and to the full extent provided by applicable faw.

(l()} With respect to all or ang part of the Personal Prgfprhf‘. Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

(c) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and callect
the income, including amourks past due and unpaid, and s&)pld the net proceeds, over and above Credit Urion's costs,
against the Indebtedness. |n furtherance of this right, Creat Union may require any tenant or other user to make payments
of rent or use fees directly to Credit Union. If the Income is collected by Credit Union, then Grantor irevocably designates
Credit Union as Grantors aitorney in fact to endorse instruments received in payment thereof in the name of Grantar and
to negdtiate the same and collect the proceeds. Payments by tenants or other users to Credit Urion in response o Credit
Unior's demand shall satisfy the abligation forwhich the paymenis are made, whether or not any proper grounds for the
demand exist. Credit Union may exefaise its rights under this subparagraph either in person, by agent, of thraugh a receiver.

{d) Credit Union shall have the i gxt to have a receiver a%)dnled to take possession of any ¢ all of the Property,
with the power to ﬁroted and preserve the Property, to operate the Property preceding foreclosure o sale, and to collect
the Income from the Property and a :fy the proceeds, over and above cost of the receivership, against the Indebtedness.
The receiver may serve without bond if permitted by law. Credit Union's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substanfial amount, Employment by
Cradit Union shall not disqualify a person from sérving as a receiver.

or impairs Credi
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. {e) If the Grantar remains in possession of the Property after the Property is sold as provided above or Credit
Union otherwise becomes enfifed to possession of the Property upon default of Grantor, Grantor shall become atenant at
\gill of (l'}redit Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the

roperty.
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If the Real Property is sumitted to unit ownership, Credit Union or its designee may vote on any matter that

ma o?.me(?ggare the members of the assodation of unit owners, pursuant to the power of attorney granted Credit Union
N Declion .

{g) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free to
sell all or any part of the Proper& togeiher or separately, or to seli certain portions of the Proga%and refrain from selling
other portions. Credit Union shall bé entitled to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale, Cradit Union shall agive Grantor reasonable notice of the time and place of any public sale

of the Personal Property or of ihe time after which any privaie sale or other intended disposition of the Personal Property

is to be made. Reasonable nolice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. Awaiverby any Palty of a breach of a provision of the Deed of Trust

shall not constitute a waiver of or prejudice the party's right atherwisé to demand strict compliance with that provision o
other provision. Election by Credg Ulmon to pugueyany gr’emed_y shall not exclude pursuit otp any other remedy, Qfm' an rany
election to make expenditures or take action to perform an ebligation of Grantor under this Deed of Trust after failure

of Grantor to perform shall not affect Credit Union's right to také actions on the Indebtedness and exercise its remedies

under this Deed of Trust.

~ 14.5 Attorneys' Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the tenns of
this Deed of Trust, Credit Union shall be entitled to recover such sum as the Court may adjudge reasonab?é as attomeys'
faes al tnal and on any appeal. Whether or not any court action Is Involvad, all reasonable expenses incurred by Credit
Union that are necessary at any time In Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
untd repaid at the rate of the Agreement. Expensés covered by this para?raph include (without hmrtahonl all attomey
fees incurred by Credit Union whether or not there is a lawsuit, the cost of searching records, cbtaining fitle reports
{induding foreclosure reports), surveyors" reports, appraisal fees, title insurance and fees for the Trustes.

Fees include those for bankruptcy proceedings and anticipated postjudgement actions.

15.  Notice. Any noticg under this Deed of Trust shall be in writing and shall be effeclive when actually delivered,
or, if malled, shall be deemed effective on the second day after bem? deposited as first-class registered or cerified mail,
postage prepaid, directed to the address stated in s Déed of Trust. Unless otherwise required by a licabie law, any
party m a$e its address for notices by written ndlice to the other parties, Credjt Union requests lat copies of
hoties of forecfosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union's
gdtérgssbgg 4sgt ffotrrt1h ocru] ;;ia edonefocf: ;hlfs DpedI?{Jmst. If the Pyoe_erty is iThCa}Irfl?rma, lhetpotioe shall bNe r?gige:_i_ lt-?é

ection of the Clvi e of Cdifornia, s property is in_Virginia the following notice applies: -
DEBT SECURED HEREBY 1S SUBJECT TO CALL ﬁq‘?u{‘?_’ CR THIg TERMS THERIﬂ‘JF MODfI"—FiIED INTHE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated i this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions of applicable law with respet 10 successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2_Unit Ownershijp Power of Attorney, Ifthe Real Pro?_elty is subrritted to unit ownership, Grantor
grants an irevocable power of attomey to Credit Unionto vate in its discretion on any matter that ma0¥ come before the
members of the assodiation of unit owners. Credt Union shall have the right to exergise this power df attorney only after
default by Grantor and may decline to exercise this power as Credit Uniori may see fit.

16.3 Annual Reports. ifthe F'roperE_y is used for purposes other than grantor's residence, within 60 days
following the close of each fiscal year of Grantor, Grantor shall furnish to CreditUriion a statsment of net operating income
received fromthe Prgaerty during Grantor's previous fiscal year in such delail as Credit Union shall require. "Net operating
income" shall mean &i cash receipts from the Property less all cash expenditures made in connection with the operation

of the Property.

16.4 Applicable Law. The lawof the state in which the Property is located shall be applicable for the purpose of
construing and determining the validity of this Deed of Trust and, datermining the rights and remedies of Credit Union an

default.

16,5 Joint and Several Liability. If Grantor consists of more than one person or entily, fhe obligations
imposed upon Grantor under this Deed of Trast shall be joint and several.

16.6 Time of Essence. Time is of the essence of this Deed of Trust.

16.7 Use.
) |f losated in |daho, the Property sither is not more than twenly acres in area oris located within an

incorporated city or village. : . . )
b) Iflocated in Washington, the Prc:_{:erty is not used pringipally for agricutural or famming purposes.
o) If located in Montana, the Property does not exceed fifteen acres and this instrument Is a Trust Indenture

exacuted in corformity with the Small Tract mancm% Act of Montana,
If located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act.

UCA 57-1-19 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby walves the benefit of the homestead exemption as
to all sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interest of estete created by this Deed of Trust with any other interest
or estate in the Property & any time held by or for the benefit of Credit Union in any capacity, without the written consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's oplion, may from time to time appaint a successor, .
trustee o an(\'l_lTrustee appoirted hereunder by an instrument executed and acknowledged by Credit Union and recorded in
the office of the Recorder of the county where the Property is located. The instrument shall contain the name of the original
Credit Union, Trustee, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed to all the title, powers,
and duties conferred upon the Trustee herein and by apglicable law. This procedure for substitution of trustee shall govem
to the exclusion of all other provisions for substitition.

16.11 Statement of Obligation. If the Propery is in California, Gredit Union may collsct a fee not to d $50
for TueRiEhing the Stlamant of oblighion 28 provided by Section 2043 of thé Givl Code of Califomia. exceed §

16.12 Severability. If any provision in this Deed o Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall rot in any way be affected or impaired.

17. Prior Indebtedness.

17.1 Prior Liens. The lien securing the Indebledness secured by this Deed of Trust is end remains socondary and
inferior to the lien securing payment of a prior cbligation in the form of a:

(Check which Applies)
X Trust Deed Cther (Specify)
Mortgage
Land Sale Contract
The prior obligation has a current principal balance of % 107800.00 and is inthe original principle amount
of $ 113900.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevent any default thereunder.
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. A7.2 Default. If the pagment of any instdliment of pringipal or any interest on the prior indebtedness is not made
within the time required by the Agreement svidencing such indebtednéss, or should an event of default cecur under the
instrument securing such indebtedness and not be clred during any applicable grace period therein, then your action
or inaction shall entitle the Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies

under this Deed of Trust.

17.3 No Madifications. Grantor shall not enter into any agreement with the holder of an _rnortgaige, deed of trust,
or other security agreement which has priority over this Deed of Trust by which that agreement is moditied, amended,
extended or renewed without the prior written consent of Credit Union, Grantor shall helther request nor accept an
future advances under a prior mortgage, deed of trust, or other security agreement without the prior written consert of

Credit Union.

GRANTOR-M g ((:)’/ GRANTOR:

Victoria L. Pleitfer

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )

} ss.
County of c, M/(k/ )

On this day personally appeared before me
Victoria L. Pfeiffer
to me known to be {or in California, persanally krown to me or proved to me on basis of safisfactory evidence to

be) the individual, or individuals described in and who executed the within and foregoing instrument, and

ackrowledged that she signed the same as her free and voluntary act and deggd, for the uses and
purposes therein mentioned. Given under my hand and official seal this day of 29" ‘/

By: /

““ulllllllu"h <
SasBlimen, N\ [
4 ;!\\ssmmé%.%&w Public in and for the State of: !/‘/ﬁ,) lu\ﬂj TLK)/\

» AV

S e 2

Sl S
;.. AUBL\O :-Regjmg at:

-..’90 Q@;O.'. g

c;;ﬂﬂY.lJ&;;é\O{:uﬁcommissionexpires: Z'/ "290 (
", =t
"m,,m?gﬁ,mw

A,

<3

\S
o

9 jo g afey

YETIYSTYO@a2 4 30

Page 6 of 6 -




