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DEED OF TRUST

DATE: July 30, 2004

Reference # (if applicable):

Grantor(s):
1. CASCADE EQUIPMENT & DEVELOPMENT, LLC

Grantee(s)
1. FIRST INDEPENDENT BANK
2. Skamania County Title Company, Trustee

Additional on page

Legal Description: LOT 7 RE-RECORDED STACEY ACRES SUBDIVISIONAdditional on page

Assessor's Tax Parcel ID#: 03-08-20-2-1-0408-00

THIS DEED OF TRUST is dated July 30, 2004, among CASCADE EQUIPMENT AND
DEVELOPMENT, LLC, whose address is 121 GOODRICH ROAD, CARSON, WA 98610
("Grantor"); FIRST INDEPENDENT BANK, whose mailing address .is Downiown Lending
Center, 1207 Washington Street, P.O. Box 8904, Vancouver, WA 98668 (referred to below
sometimes as "Lender" and sometimes as “Beneficiary”); and Skamania County Title
Company, whose mailing address is P.O. Box 277, 43 Russell Streef, Stevenson, WA 98648

(referred to below as "Trustee").
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DEED OF TRUST
Loan No: 5608401 (Continued) Page 3

prior written consent, of all or any part of the Real Property, or any interest in the Real Properly. A "sale or transfer" means the
conveyance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale conlract, land coniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trust holding title to the Real Properly, or by any other method of conveyance of an interest in the
Real Property. If any Grantor is a corporafion, partnership or limited liability company, transfer also includes any change in
ownership of more than twenly-five percent (25%) of the voting stock, partnership interests or limited liabilly company
interests, as the case may be, of such Grantor. Howsever, this oplion shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law. )

TAXES AND LIENS. The following provisions relating fo the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in ali events prior to delinguency) all taxes, special taxes, assessments,
charges (including waler and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for services rendered or material furnished 1o the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trusl,
except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Coniesl. Grantor may withhold paymant of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shalt within fiteen (15) days afler the lien arises or, if 4 lien Is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other securily satisfactory to Lender in an amount sufficient to
discharge the lien plus any cosls and attorneys' fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any coniest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an addilional obligee under any surety bend furnished
in the contest procesdings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to defiver to Lender at any lime a written statemant
of the taxes and assessments against the Properly.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other
lisn could be asserled on account of the wark, services, or materials. Granter will upon request of Lender furnish to
Lendsr advance assurances satisfactory to Lender that Grantor can and will pay the cost of stich improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all improvements on the Real
Property in an amount sufficient o avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall also procure and maintain comprehensive ganeral liability insurance in such coverage
amounts as Lender may request with Trustee and Lender being named as additional insureds in such liability insurance
policiss. Additionally, Grantor shall maintain such other insurance, including but not limited 10 hazard, business
interruption, and boiler insurance, as Lender may reasonably require. Policies shall be writtan in form, amounts,
coverages ang basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to
Laender. Grantor, upon request of Lender; wilt deliver to Lender from lime to time the policies or cerfificates of insurance
in form satisfactory to Lender, including slipulations that coverages will not be cancelled or diminished without al least
ten (10) days prior written nofice to Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wili not be impairad in any way by any act, omission or default of Grantor or any other
person. Should the Real Property be located in an area designated by the Director of Ihe Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if
available, wilhin 45 days after notice is given by Lender that the Property is located in a special flood hazard area, for the
full unpaid principal balance of the lean and any prior liens on the property securing the loan, up 1o the maximum policy
limits st under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the {erm of the loan.

Application of Proceeds. Giantor shall promptly notify Lender of any loss or damage to the Property if the estimated
cost of repair or replacement exceeds $25,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen
{15) days of the casualty. Whether or not Lender’s security is.impaired, Lender may, at Lender’s election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affacting the Properly, or the restoration and repair of the Property. If Lender slects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or desiroyed Improverments in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expendilure, pay or reimburse Grantar from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
not bean disbursed within 180 days after their receipt and which Lender has not commitied to the repair or restoration of
the Properly shall be used first 1o pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebledness. If Lender holds any
proceads after payrment In full of the Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's
intarests may appear.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to
Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3)
the amount of the policy; (4) the properly insured, the then current replacement value of such property, and the manner
of detsrmining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the
Property or it Grantor fails 1o comply with any provision of this Deed of Trust or any Related Decuments, including but not
limited to Grantor's failure to discharge or pay when dus any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender
deems appropriale, including but not limited to discharging or paying all taxes, liens, security inleresls, encumbrances and
other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and preserving the
Property. Al such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will becoms
a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the
Note and be apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance palicy; or {2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note's maturity. The Deed of Trust alse will secure payment of these amounts. Such right shall be in
addition to all other righls and remedies to which Lender may be entilied upon Default.
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DEED OF TRUST
Loan No: 5608401 (Continued) : Page 5

paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise performs all the obligations imposed
upon Grantor under this Dead of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
exacute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Persona! Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entitled therete®, and
the recitals in the reconveyance of any malters or facts shall be conclusive proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. Each of the following, at Lendar's option, shall constitute an Event of Default under this Deed of
Trust:

Payment Befault. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in
this Deed of Trust or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or
condition contained in any other agreement between Lender and Grantor. :

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Relaled Documents.

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement,
purchase or salas agreement, or any olher agreement, in favor of any other craditor or person that may materially affect
any of Grantor's property or Grantor’s ability to repay the Indebtedness or perform their respective obligations under this
Desd of Trust or any of the Related Documents.

False Statements. Any warranty, represenlation or statement made or furnished to Lender by Grantor or on Granlor's
bahalf under this Dasd of Trust or the Related Documants is false or misleading in any materlal respect, sither now or at
the time made or furnished or becomes false or misleading at any fime thereafier.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and effect
(including failure of any collateral document to creats a valid and perfected securily inlerest or lisn) at'any time and for
any reascn.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made}, any member
withdraws from the limitad liability company, or any other termination of Granter's exislence as a going business or the
death of any mamber, the insolvency of Grantor, the appointmant of a recaiver for any part of Grantor's property, any
assignment for the benefit of craditors, any type of creditor workout, or the commencement of any proceeding under any
bankruptcy or insclvency laws by or against Grantor.

Creditor or Forfellure Proceedings. Commencement of foreclosure or forfsilure proceedings, whether by judictal
procesding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against any properly securing the Indebtedness. ‘This includes a garnishment of any of Grantor's accounts, including
deposit accounts, with Lender. However, this Evant of Default shall not apply if there is a good faith dispute by Grantor
as lo the validity or reasonablsnass of the claim which is the basis of the creditor or forfeiture proceeding and if Grantor
gives Lender written notice of the crediter or forfeiture proceeding and deposits with Lendar monies or a surety bond for
the creditor or forfailure proceeding, in"@n amount determined by Lender, in its sole discretion, as being an adeguate
reserve or bond for the dispute.

Breach of Other Agréement. ‘Any breach by Grantor under the terms of any other agreement belween Granior and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other abligation of Grantor to Lender, whelfier existing now or laler.

Events Afiecling Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
Indebtadness of any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebledness. In the event of a death, Lender, at its oplion, may, but shall not be required to,
permit the Guaranicr's estate fo assume unconditionally the obligations arising under the guaranty in a manner
satisfactory io Lender, and, in doing so, cure any Event of Defaull.

Adverse Change. A matsrial adverse change cceurs in Grantor's financial condition, er Lender believes the prospect of
payment or performancs of the Indabtedness is impaired.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a notice of a
breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured If Grantor,
after recelving written notice from Lender demanding cure of such default: (1) cures the default within fifteen (15) days;
or {2) if the cure requires more than fileen (15) days, immediately iniliates steps which Lender deems in Lender’s sole
discretion to be sufficisnt to cure the defaull and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustes or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
slection to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerale Indebtedness. Lendsr shall have the right at ils option to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With raspect to all or any part of the Real Property, the Trustes shall have the right to exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in eithar
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respsct to all or any part of the Personal Properly, Lender shall have all the rights and remedies of
a sscured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fess directly lo Lender. If the Rents are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Granlor and to negoiiate the same and collect the proceeds. Paymenls by tenants or other users to Lender in response
to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds

g 40 G afigg

g6RESTYAaa # M




34598

ME ¢ 208415

Page & of 9

JO PSBQ S|y} 0} JUSWPUBLUE 10 JO LUOHRIB)E ON "ISNIL JO PES( SIU} U] YHOJ Jes SieyBL ey} 0} SB seusd ey} jo juswesibe
puB Bu|puB|SISpUN SMjUS By} SEINYISUCY 'Suswnoo( pesley AuB Uym JeyieBo) Ysnil jo peeq S|yl 'SjUBWPUAWY

JSNUL jo peaq s jo Ped & ess suosinoud snosus|easiu Buimolo) 8UL "SNOISIAOYL SNOINVTIZDSIN

‘ssaupajgepu)

yans Aug o eigeaydde ei jseubly eyl 18 1SIHIIN| HLIM HIH1IDOL ‘puBwep uo ejgeied puw Agessy pe.noes
sseupsigepu| ay) Jo Led B ewodeq |BYs §s00 [BsiRIdde YINS |y YNBIEP JO JusAe AUEB JO BOUBMNOT0 By} JOYB owl AuB
18 (9) Jo ‘zepuen Jeao uojoipsunl ym Auoyne AloyenBel Auw jo (me] jo 8210) oLy BujaRy jou JO JeyeyMm) eAjjoeap Jo jsenbal
eyl (11} o suoyenBes Jo eynB)s egeopdde Aue (1) yim Aidwoo o) (¥) ucyeiosip 810s s) U] Jepuet Ag pesnbes Ausdolg [rey
ey} uo Yepue Aq peynbeu y ‘smeines esreidds pue siesieidde 1B o js00 By Aed 0} seeBe JoLEID) "NOISIAOY TYSIVHIdY

*SlojuBIE)
Iie ©} uaAlB eojjou eq o} paweap S| JojuBIH Aue 0} Jepue Ag uealB eojoU AUB “IOJUBID) BUO UBL} IO §| ©JOY) JI “JeuuBw
Jeyjous u| ueatd eq o) me| Aq pemo|is 1o peJnbes eaRou Jo} jdeoxe pus ‘mB| 8|qeo)|dde 0} 108[gNS *SSRIPPE JUBLNG SIOJUBIE
jo sew ||B |B pewLioju| JepueT deey o} sesibe sojusig 'sesodind ecjjou Jo4 sseuppe sAued ey eBusyd 0} SI 8olOU BY)
jo esodind ey yeuy} Buiiyeds ‘seiped Jeyjo ey 0 Bo)l0u ueUM (B0} BUB AQ JSNIL JO pee(] S|yj JOpUn SB|ou Joy SSeIppE
s)) sBuBLo Aew Aped Auy "jsnul Jo peeq s|y) jo BujuuiBeq ey Jeeu umOYS $B ‘SSBIPPE SJepueT 0} JUSS 8q |[BYS JSNJ] JO pesg
S|y} Jeno Ajuoud SBY Yoym uel Aue 4o JBp[oY By} LWoY 8INSOID8I0) Jo Seajjou jo seidod Iy ‘jsniL §0 peeq siu) o BujuiBeg
8y} JBBU UMOYS SBSSEIPPE ey} 0} pejoeyp ‘plederd ebejsod |Bw pessisiBes Jo peleo ‘SSBID JSU) SB 'jew SejBjS Pejun By
Ul pejisadep usym ‘pe|ieu ) ‘o “Jelinos JBjuieao pezjuBooes ABuoBu B yym peysodep usym ‘(me) Aq pesnbes esiweyo
SSelun} SjwISOBIOE] AQ PeneIs) A|[BNjo8 ueym ‘peseAllep ABNIOR ueum eAjoeje eq (jBus puB ‘Bugum Ll uenB Bq JBYS
8[8s jo 8ajOU AUB PUB YNBiEP JC SOU AUR LoBw) noyym Bulpnjout YsnJ), Jo peaq s|u} Jepun usaiB aq o) pexnbes eayou
Aue “Jeuusw Jeyoue ug uealB eq o} mBj AQ pemele Jo pesnbes soljou Joj jdeaxe pue 'me| ejgeodde 0} 28fans 'SIILLON

‘uonnysans
10} SUOISIACI JBYI0 |8 4O UOISNOXE BY) O} wieAch ||BysS ee|Sn) JO UOINNISONS Joy einpsaosd Syl "ME| ejqeoidde
Aq pue jsni| jo peeq sy} Ul 8ISNIL ey Lodn penejuoD Senp puB ‘1emod ‘B|} ay) |8 0} Pesoons |jBus ‘Aledald ey jo
BIUBASAUOD |NGY|M 'S8]SN)) J0SSBIONS BY ] "|SAIBIU| U| SI0SSE00NS S 40 Jepuen A paBpeimounae. puE pajnoexe aq |Bys
juswiNgsu) ey} pue ‘es|sny} JOSSBIONS By} J0 SSEIPPE PUB SLWBU 8UY) PUB ‘pOpPIN0el S| JSNI) JO PEB( S|} BJEUM JOQLUNN
oll4 soypny ey) Jo efied puk yooq ey) ‘ojueID puB ‘esjsnit lepueT eulBlo el 0 SewWRU BU} ‘Mme| ejEls Ag peanbal
SJBJ{BW JBYI0 |jB O} UONIPPE ) ‘UlBjUOD [BYS JuSLLNISU] Byl ‘Uo)BulySBAA JO BiBIS ‘AUN0D YINYINYME IO Jepiods: ey jo
8210 &Y} Ul Papiose) PUB JBpUST AG peBpeimounos pus pejnoexe JusLUNSY| UB Aq Jsni) jo peeq S|u; Jepun pejujedde
eejsniL AuB 0} e8jsniL J0sse2ons B jujodde swy o) ew)) woy ABw ‘vopdo sJepueT B Lepus "aalsniL 108S323NS

‘me| 8jqeaydde Ag pepiaoid Juexe |ry ey 0}
PUB UiiM BOUBDIODDY U| 9582 JBYIe Ul ‘ainso[elo) (BlRipn| AQ escioelo) 0 JyBil ey) eaby [BYsS 1SpLET PUB '9[BS PUB Ba|oL
Aq 2309810} 0} JyBl ey} 8By ||BYS BBjSNIL By} ‘AMBdald By} Jo Led AuB 1O (B 0} J0edsel v ‘BAOYE YO} |BS Se|paLus)
pue sjubp ey} o} uopippE u| "mE| e[qeddds epun eejsns) 1o} pesnber suoweoENb (8 1BBW (joys Be)SNIL "esiSnIL

'a|)sni) Ag wbnosg 5| Bupssooid Jo uohoe ay) ssejun 1o 'me| g|geaydde
Aq pauinbal sseun ‘Aued B Bq |BYS Bejsnl Jo ‘repus Uoess YoM Ul Buipeesosd Jo Holoe AuB Jo 10 ‘usy o pesp
1sna seyjo Aue uspun sjes Buipued ® jo Alsd Jewlo Aue Ajjou o} pejsBi|qe eq jou ([BUS eejsnil KON 0} suoleBigO

*JSNIL Jo pes( Sk} JBpLN I8pUsT 0 1$el8jul BY) 40 jSNJL Jo pea(] sy Buijoaye Juswes.Br
d8yjo 1o uoisLpiogns Aug U uof (9) pue !Auedold (sey eyl Uo uojopjses Aue Bupeeso 10 jusweses AuB Buyusib
up uof {q) ‘onand ew o siyB| seul0 Jo ieels jo LORBIIRER ey} Bupnoul *Aliadold (BeyY ey} Jo 18jd Jo dew B Bujy pus
Bupedesd uy wiof (e) :ojuein) pue Jepuen jo jsenbes ualim ey} uodn Ausdald By} o) 198ds8l LM Suojoe Bujmo| o) ey}
e} 0} Jamod ey} eaBl [[BYS B6)SNIL ‘ME| 10 JEliEw B $B DUISUR ee)9ni] J0 SIemod (|8 O} UOJIPPE Ul *adjshiL JO SIamod

115nJL Jo peeq sy} Jo Wed el (suononisuy) s epua’ o) juensind)
eejsn.) jo suoebiqo pue siemod ey) o) Buyeles suoismosd BUIMONO) OUL *IILSNYL 40 SNOILYDINE0 GNY SHIMOd
"UOHOBS S{U) U| YL} |ES SB Jepue JO Sennp pue sy sy) Jo |8 eaBy |lBYS 88)SN.L "9aisnIl JO SIUSM

*MB| AQ PEp|ADId SWNS 18Y10 |18 0} uoKBpE
u| 's1800 pnoo Aue Aed |4 0S[B JOJUBID) "mE| B|qEDjdde AQ pejjwied jusixe ey} O} ‘BBjSNIL By} J0; S804 pUB '8OURBINSU|
||} ‘see} [ESiBJdde ple ‘spodes siodeains ‘(spoded eunsopslo) Bupniou)) suodes i)y Buieiqo ‘spioces Bujyolees
§0 §500 ey} ‘seojaies UONROE||09 Juswbpnl-isod pejediopur Aus pue ‘spadde ‘(Lojaun(ul Jo AB)S S)lBWOINE AUB BjBEOBA
Jo Ajjpaur 0} spone Bulpnju)) sBuipesdnid Aojdniyueg Joy sesuedxe pue see sAstloye Buipniou| ‘UNsSme| B S| euey)
jou Jo Jeyjeym ‘sesusdxe [sla] s apuet pue ses) sfeulonr s sepueT ‘ME| ejquodde Japun syl Aus o) joelans Jeremay
‘uoyBjw Jnoyum ‘epnjou) ydeBeied sy Aq peseacd sesusdxg pledel |jun sunypuadxe By) 10 eyep el wWo) )]
SJON 8u} Je 1sasjul JeS] |BYs PUE puBwep uo s|qeAEd sseupelgepy| S| jo ued B ewooaq |jBys SiBY S)) Jo uewsaiojue
&Y} 1o jsese)u) )| Jo LOjosjoad By Joj ewil} AuB JB Alesseseu ese uoluldo SJBpUST Up JByY) SInou| Jepue sesusdxe
e|qELOsEa) |18 ‘mB| AQ pejqo.d JOU juelxe eU) o) PUB ‘PEAICAL| S| UOJJE LNCS AUB JOU JO Jeyleypy  ‘feadde Auw
uedr pus |ey) je see) SAeuope sv e|qeuoses) sEpnlpe ABW pNoo 8U) SB wns Hans JeAndses O] pe|jus aq |jeys Jepuer
18NJ1 J0 pesQ s|y)J0 suue) ey) Jo Aur ediojue’ 6] LOIB Jo JINs AUB SEjnsul Jepue J ‘sasusdxg ‘saad SAsulony

‘Apedosd auyy jo uood Aus 1o
I8 uoc sjBs ayjqnd Aus 18 pig 0} pe|ue eq |[BUS JeplieT] ‘sejes ejeiedsas Aq Jo ejBs sua u| ‘Ajgesedes io JeyjeBoy Apedoid
8y} Jo ped Aub 1o (|8 (|85 0} 894 q |[BYS JBPUST JO ee)snJL BU} ‘seipswal puw sjyBu s)| BuIS0IeXe L pPejEYSIEL fpedoly
8y} eney 0} SiyBp B pue Aue seamm Aqesey JojreiD ‘meE| ejgealdde Aq pejwsed Jueps ey o) Asdoud ayj jo aps

‘Apedold (B8Y By} o ejvs AuB yym uenouniuod u| epew eq Asw Apedold (euosied ey}
Jo efes Auy "uojusodsip Jo epBs ey} Jo ewy ey) eiojeq sABp (01) ue} jSBe| 1B ueAlB eoou uBeLw IIBUS edljau e|gBLOSEEY
"8pBW aq 0} 5] Aledoud [Buostied ey} jo uojsods|p pepueu| Jeylo Jo epBs ayeaud AuB LoyM Jays 8|} 8y} jo Jo Auedoly
[euOsIBd B} Jo 8(BS ngnd Auw J0 e0BId PUR B} BU) O BI)JOU BIqBUDSEA] JoJuBIE) BAIB |BYS JapUDT ‘8jeg JO JI)ION

. me| Ag
10 SjoN 8y} 40 J8NL JO peeq S|y} Ul peplacid Apeures Jo JuBp seyjo Aue eABY |fBUs sepue 10 BBJSNI| "SBIPRWSY 1AYID

‘apuen jo puswep ay) uadn Ajgjepeww Apedoly ey} ejaoea () Jo ‘Apedoid ey} o BSN Buy JOy [BjUL) 8|qBU0SES)
B Aed (1) Jauye ‘uopdo suepust je ‘jeys pue Auedosd ey) jo Jeseyound ey Jo lepuar 4o BOUBIAYNS |8 JuBuE]
B 608G |jBYS JOJUBID) JOjUBID jo JInBjep uodn Auedold ey) jo uQ|ssessod Of pejguUe SBUINIBq BSIMIBUI0 JepusT
40 8A0QB pepiacid sB pjos S| Auedoid ey) Jeye Apadold ey} Jo uoissessod U SUJBLUBI JOJUBIL) || "SIuBIaYNG |8 Aoueua)

“Jenlaoe) & 58 Bujaies woy uosied ' Ayjjenbsip Jou jeys JepueT Aq Juswiodws ‘Junows
[BHUEISANS B AQ SSEupejqepu| ey} speasdxs Aledoid ey jo enfsa juesedde By} Jou o JBLIBYM JSiXE (BYS lanj@vel e jo
juswjujodde euy; o} JyBy sJepue me| Aq pejiuied §| PUOQ JNOYIM BAISS ABL JBA/0R) B SSBUpe)gepuLy ey} jsueBe
'diysienjgoe. ey} Jo 1500 Bl BAOGE puy Jeno 'spesacd ey) Adde pup Apedolg By) woy sjuey ayj 10e(00 0} pue ‘ejes 1o
e.nsojoelo; Bujpusd Jo Buipedtesd Auedoud ey ejeiedo o) 'Apedoid ey) enesesd pur joejoid of Jemod ey} yym ‘Apedold
oy} Jo ped Aus Jo |8 Jo uojssessod exe) o) pajuiodde JBAE08l B BABY 0} jYBl BU] BABY [IBYS JapuaT ‘i8A1999Y Jujoddy

. ‘JaAlelal
& yBnoJy 4o ‘juebe Aq ‘vosied uj Jeyye ydeiBesedans sy Jepun spubH s)1 Bsioiexe ABw Jepuen 'pejs|xe pusluap 8y} Joj

9 ebeg f‘ (penunuo9) L0Y808S :ON ueoT]
1SNdl 40 a33a




DEED OF TRUST
Loan No: 5608401 ' (Continued) Page 7

Trust shall be effeclive unless given in wriling and signed by the parly or parties sought to be charged or bound by the
alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender,

upon requesl, a certified stalement of net operaling income received from the Properly during Grantor’s previous fiscal . -
year in such form and detail as Lender shall require. "Net operating income” shall mean all cash receipts from the '

Property lass all cash expenditures made in connaction with the operation of the Property.

Caption Headings. C'_aplionj_ headings in this Deed of Trust are for convenience purposss'bn'ly and are not to be used to
interpret or define the provisions of this Deed of Trust. R :

Merger. There s_hs{ll be no marger of the intarest or estate created by this Deed offﬂust@ﬂﬁ -‘étny o'th'er'interest_,or estate
in the Property at any time held by ar for the banefil of Lender in any capacity, without the writlerr consent of Lender.

Governing Law.f’}Th!s Deed of Trust will be governed by, construed and enfo:rced'_ in a'cEérdance with tederal law
and the taws of the State of Washinglon. This Deed of Trust has been accepled Ly Lender in the State of
Washington.: R

Cholce of Vénue.' If there is a lawsuit, Grantor agrees upon Lender’s request to subﬁi
Clark County, State of Washington. ‘

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in eXercising any right shall
operate’as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed ¢f Trust shall not
prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that provision or any other
provision of this Desd of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's cbligations as to any future transactions. Whenever
the:consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitute conlinuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severabllity. !f a courl of competent jurisdiction finds any provision of ihis Deed of Trust 1o be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, finvalid, or
unenforceable as la any other circumstance. If feasible, the offending provision shall be considersd modified so that it
becomes legal, valid and enforceable. If the offending provision cannot be so modiied, it shall be considered deleted
from this Deed of Trust. Unless otherwise raquired by law, the illegality, invalidity, or unenforceability of any provision of
this Deed of Trust shall not affect the legallty, validily or enforceability of any other provision of this Deéd of Trust.

Successors and Assigns. Subject to any limitations staled in this Deed of Trust.én trangfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns.. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without nofice to Graator, may deal with Grantor’s
successors with refarence to this Deed of Trust and the Indebtedness by wey of forbeardnice or extension without
releasing Grantor from the obligations of this Deed of Trust or liability under the Ingebtédness. -

Time is of the Essence. Tims is of the essence in the performance of this Deed Si'ﬁr'g{'st:"i )

Walve Jury. All parties o this Deed of Trust hereby waive the right to any jur\} _trlé:'I'n’any.-&éfip'n-,‘_b:rdt\:'eedlng, or
counterclaim brought by any party against any other party. T R

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights andl benelits of the homestead
exemption laws of the Slate of Washingten as to all Indebtedness secured by this Desd of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings When used in this Deed of Trust.
Unless specifically stated to the conirary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall include the plural, ‘and the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shail have the meanings aftributed to
such terms in the Uniform Commaercial Code:

Beneficlary. The word "Benaficiary” means FIRST INDEFENDENT BANK, and its successars and assigns.

Borrower. The word "Barrower" means CASCADE EQUIPMENT & DEVELOPMENT, LLC and includes all co-signers
and co—makers signing the Note.

Deed of Trust. The words "Deed of Trust* mean this Deed of Trust among Granlor, Lender, and Trustee, and includes
without limitation all assignment and security interest provisions relating to the Personal Property and Rents.

Default. The word "Defauli” means the Default set forth in this Dead of Trust in the section lifted "Default™.

Event of Default. The words "Event of Default" mean any of the events of default sel forth in this Deed of Trust in the
events of default section of this Deed of Trust.

Grantor. The word "Grantor” means CASCADE EQUIPMENT & DEVELOPMENT, LLC.

Guarantor. The word "Guarantor® means any guaranior, surety, or accommodation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranter to Lender, including without limitation a guaranty of
all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile
homes affixed on the Real Proparty, facililies, additions, reptacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, logether with all ranewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounls expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided In this Deed of Trust. Specifically, without limitation,
Indebtedness includes all amounts that may be indirectly secured by the Cross—Collateralization provision of this Deed of
Trust.

Lender. The word "Lender” means FIRST INDEPENDENT BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated July 30, 2004, in the original principal amount of
$85,000.00 from Grantor to Lender, logether with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitlufions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personel Property" mean all equipment, fixtures, and other articles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; logsther with all
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DEED OF TRUST
Loan No: 5608401 (Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the Isgal owner and holder of all indebtedness secured by this Deed of Trust. You are hershy requested,
upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the right, tile and
interest now held by you under the Deed of Trust. :

Date: Beneficiary:
By:

Its:

LASER FRO Landing, Var. 5.24.10.002 Gopr. Harland Financial Solutions, Ing, 1997, 2004, All Righs Reserved. - WA WAWINCFNGFIMLPLAGO1FC TR-384 PR-26
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