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DEED OF TRUST

DATE: June 25, 2004

Reference # (if applicable): Additional on page ____
Grantor(s):

1. Bayer, Jennifer M

2. Counihan, Timothy D

Grantee(s)
1. USAgencies Credit Union
2. Clark County Title, Trusiee

Legal Description: Lot 4 SP3-107 Additional on page 12
Assessor’'s Tax Parcel [D#: 03-10-22-1-1-0700-0-0

THIS DEED OF TRUST Is dated June 25, 2004, among JENNIFER M BAYER and TIMOTHY D
COUNIHAN, wife and husband ("Grantor"); USAgencies Credit Union, whose mailing address
is 421 SW 6th Avenue Ste 910, Portland, OR 97204 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and Clark County Title, whose mailing address is
1400 Washington St., Ste. 100, Vancouver, WA 98660 (referred to below as "Trustee”).
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CONVEYANCE AND GRANT. For valuable conslideration, Granior conveys to Trustee In trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneflclary, all of Grantor's right, title, and Interest in and to the
following described real property, together with all exisling or subsequently erected or affixed buildings, improvements and
fitures; all easements, righls of way, and appurtanances; all water, water rights and ditch rights (including stock in utllities
with ditch or irrigation righls); and all other rights, royalties, and ﬁrofits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matiers, (tf'le "Real Property") located in Skamania County,

State of Washington:

See A, which is attached to this Deed of Trust and made a part of this Deed of Trust as if
fully set forth herein.

The Real Property or its address Is commonly known as 282 Cooper Ave, Underwood, WA
98651. The Real Property tax identification number is 03~10-22-1-1-0700-0-0

Grantor hereby assigns as security fo Lender, all of Grantor's right, itle, and Interest In and to all leases, Rents, and profits of
the Property. This assignmant is recarded in accordance with RCW 65.08.070; ihe lien created by this assignment is intended
to be specific, perfected and choate upon the recording of this Deed of Trust. Lendsr grants to Grantor a license to collect
the Rents and profits, which license may be reveked at Lender's oplion and shall be automatically revoked upon acceleration
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Deed of Trust, Grantor shall pay to Lender all
amoLints secured by this Deed of Trust as they beceme due, and shall strictly and in a imely manner perform all of Grantor's
obligalions under the Nots, this Dead of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agrees that Grantor's possession and use of the Property
shall be governad by the following provislons:

Possession and Use. Until the occurrence of an Evant of Default, Grantor may (1) remain I possession and contral of
the Properly, (2) use, operate or manage the Praperty; and (3) collect the Renis from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of the
Praperty or to other limitations on the Property. The Real Property is nol used principally for agricullural purposes.

Duty 10 Malntain. Grantor shall maintain the Property in goed conditien and promptly perform all repalrs, replacements,
and mainlenance nacessary to preserva Its value.

Compliance With Environmental Laws. Grantor rapresents and warrants to Lender that: (1) Durlng the period of
Grantor's ownarship of the Property, there has bBeen na use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from the Property; @
Grantor has no kiowledge of, or reason lo belleve that there has been, except as previously disclesed to and
acknowledged by Lander in writing, {a) any breach or viclation of any Environmental Laws, (b) any use, generation,
manufacture, storags, treatment, disposal, release or threatened releass of any Hazardous Substance on, under, about
or from the Property by any prior owners o occupants of the Property, or (c) any actual or threatenad litigation or
claims of any kind by any person relating to such matters; and (3) Except as praviously disclosed to and acknowledged
by Lender in writing, (a) neither Grantor nor any fenant, contracior, agent or other authorlzed user of the Property shall
use, generate, manufacture, store, treat, dispose of or releass any Hazardous Substance on, under, about or from tha
Property; and (b) any such activily shall be conducted in compliance with all applicable faderal, state, and local faws,
regulations and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its
agents to enfer upon the Property to make such inspections and tests, at Grantor's expense, as Lander may deem
appropriate to determine compllance of the Praperty with this section of the Deed of Trust. Any Inspections or tests
made by Lender shall be for Lender's purpases only and shall not be construed o create any responsibillty or ilability on
the part of Lender e Grantor or to any other person. The represantations and warranlies contained herein are based on
Grantor's due diligence In investigating the Property for Hazardous Substances. Grantor heraby (1) releases and
walves any future claims against Lender for indemnity or contribution in the event Granter becomes llable for cleanup or
other costs under any such laws; and (2) agrees lo Indemnify and held harmiess Lender agalnst any and all claims,
losses, llabllities, damages, penalties, and expenses which Lender may directly or Indirectly sustain or suffer resulting
from a breach of this saction of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Dead of Trust, including the
obligation to indemnify, shall survive the payment of the Indebtednass and the satisfaction and reconvayance of tha lien
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of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or waste on or lo the Property or any portion of the Property. Without limiting the generality of the foregoing, Granter will
not remove, or grant to any other party the right to remove, any timber, mingrals (including oil and gas), coal, clay,
scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements satisfactory to Lender to replace such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance
with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promplly cause compliance
by all agents, tenanls or other persons or entities of every nature whatsoever who rent, leass or atherwise Lise or occupy
the Property in any manner, with all laws, ordinances, and regulalions, now or hereafter in effect, of all governmentat
authorities applicable to the use or occupancy of the Property. Grantar may conlest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as
Grantor has notified Lender in writing prior 1o doing so and o long as, in Lender’s sale opinion, Lender's interests in the
Property are not Jeopardized. Lender may require Grantor to post adequate security or & surety bond, reasonably
safisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unaltended the Property. Grantor shall do all other acts, in
addilion to those acts set forth abova in this saction, which from the character and use of the Property are reasonably
necessary to prolect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender'’s oplion, (A) declare immediately due and payable all
sums sacured by this Deed of Trust or (B} increase the interest rale provided for in the Note or other document evidencing
the Indebledness and impose such other conditions as Lender deems appropriate, upen the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Froperty, or any interest In the Real Froperty. A "sale or transfer” means the
conveyance of Real Property or any right, tille or interest in the Real Property; whether legal, benaficial or aquitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease—option coniract, or by sale, assignment, or transfer of any beneficial
interest In or to any land trust holding title fo the Real Property, or by any other method of conveyance of an interes! in the
Real Property. Howaver, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properiy are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all evants prior o delinquency) all texes, special taxes, assessments,
charges (including watar and sewer), fines and Impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all fiens having priority over or equal lo the interest of Lender under this Deed of Trust,
excapl for the lien of faxes and assessmenls not dus, except for the Existing Indebledness referred to below, and except
as otherwise providad in this Deed of Trust. :

Right to Contesi. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
disputa over the obligalion to pay, so long as Lender's interest in the Property is not jeapardized. If a lisn arises or is
filed as a result of nonpayment, Grantor shall within fiftesn (15) days after the lien arises o, if a lien is filed, within fiteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposil with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or other charges that could acerue as a result of a foreclosure or
sale under the fien. In any contest, Grantor shali defend itself and Lender and shal! satisfy any adverse judgment befere
enforcemant against the Property. Grantor shall name Lender as an addilional obligee under any surety bond furnished
in the contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessmants and shall authorize the appropriate governmantal officlal to deliver to Lender at any time a written statement
of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall nofify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
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Trust.

Maintenance of Insurance. Grantor shall procure and malntain policles of fire insurance with standard extended
coverage sndorsements on a replacement basis for the full Insurable value covering all Improvements on the Real
Properly In an amount sufficlent to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender, together with such cther hazard and liabifity insurance as Lender may reasonably raquire. Palicies shall
be written in form, amounts, coverages and basls reasonably acceptable to Lender and Issued by a company or
companles reasonably acceptable to Lender, Grantor, upon request of Lender, will deliver to Lender from time to time
the policies or certificates of insurance in form satistactory to Lender, including stipulations that coveragss will not be
cancelled or diminished without &l least ten (10) days prior written nolice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in faver of Lender will not be Impaired In any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located In an area designated by the Diractor of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agress to oblain and maintain
Federal Flood Insurance, If avallable, within 46 days after notice is given by Lender that the Property Is located in a
speclal fiood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing
the Ioan, up to the maximum policy limlls set under the National Flood Insurance Program, cr as otherwise required by
Lender, and to maintain such Insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly nofify Lender of any loss or 'damags to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whethar or not Lender’s securlly is
Impalred, Lender may, at Lender's election, receive and ratain the proceeds of any insurance and apply the procesds to
the reduction of the Indebtedness, payment of any llen affecting the Properly, or the restoration and repalr of the
Property. If Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner sallstactory to Lender. Lender shall, upon sallsfactory proof of such expenditure,
pay or raimburse Grantor from the proceads for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have nof been disburssd within 180 days after their receipt and which
Lender has not committed to the repalr or rastoralion of the Properly shall be used first to pay any amount owing to
Lendar under this Deed of Trust, then to pay accrusd interest, and the remainder, If any, shall be applied to the principal
balance of the Indebtedness. [f Lender holds any proceeds after payment in full of the Indsbtedness, such proceeds
shall be paid without interest to Grantor as Grantor's interasts may appear.

Compliance with Existing Indebtedness. During the perlod in which any Existing Indebledness described below is in
oHect, compliance with the Insuranca provisions contained n the Instrument evidencing such Existing Indebtedness shall
constitute compliance with the Insurance provisions under this Deed of Trust, to the extent campliance with the terms of
this Deed of Trust would constitute a duplication of Insurance requirement. If any proceeds from the insurance become
payable on loss, the provisiops in this Deed of Trust for division of proceeds shall apply anly to that portion of the
proceads nol payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, llens, securty interests,
encumbrances, and othiar claims, (B) to provide any required Insurance on the Property, (C) to make repairs to the
Property or to comply with any obligation fo maintain Existing Indebtadnass in good standing as required below, then Lander
may do so. I any action or procesding Is commenced that would materlally affect Lendar's interests in the Property, then
Lender on Grantor's behalf may, but Is not required te, take any action that Lendar believes fo be appropriate to protect
Lender's Interests. All expenses Incurred or pald by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurrad or paid by, Lender to the date of repaymeant by Grantor. All such expenses will become
a part of the indebledness and, at Lender's opfion, will (A) be payable on demang; (B} be added to the balance of the
Nota and be apportionad ameng and be payable with any instaliment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balicon payment which will ba
due and payable at the Note’s maturity,. The Deed of Trust also will secure payment of these amounts. The rights provided
for in this paragraph shall be In addition to any other righls or any remedies to which Lender may be entitled on acgount of
any default. Any such action by Lender shall not be construad as curing the default so as to bar Lender from any remedy that
It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of
Trust:

Title. Granlor warrants that: {a) Grantor holds good and marketabla title of record to the Property in fee simple, free
and clear of all llens and encumbrances other than those set forth in the Real Property description or in the Existing
Indebtedness sectlon below or In any fitle insurance policy, litle report, or final tite opinlon Issued in favor of, and
acceptod by, Lender in conneclion with this Deed of Trust, and (b) Grantor has the full right, power, and autherity to
execute and deliver this Deed of Trust to Lender.

Defense of Tifle. Subject to the excapfion In the paragraph above, Grantor warrants and will farevar defend the title to
the Properly agalnst the lawful claims of all persons. In the event any action or proceeding Is commenced that questions
Grantor's title or the Interest of Trustee or Lender under this Desd of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate In the
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proceeding and to be represented in the proceeding by counssl of Lender's own choice, and Grantor will deliver, or
cause lo be delivered, to Lender such instruments as Lender may request from time to time to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of governmantal authorities.

Survival of Promises. All promises, agreemants, and statements Grantor has made in this Deed of Trust shall survive
the execution and delivery of this Dead of Trust, shall be continuing in nature and shall remain in full force and etect until
such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebledness are a part of this Deed of Trust:

Existing Lien. The lien of this Desd of Trust securing the Indebtedness may be secondary and infarior ¢ an existing
lien. Grantor exprassly covenants and agrees to pay, or ses to the payment of, the Exisling Indebtedness and to prevent
any default on such indebtedness, any default under the instruments evidencing such Indebledness, or any dafault
under any sacurity documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other
security agreement which has priority over this Deed of Trust by which that agreement is modified, amended, extended,
or renewed without the prior written consent of Lender. Grantor shall neither request nor accepl any future advances
under any such security agreement without the prior written consent of Lendar.

CONDEMNATION. The following provisions relating to condemnalion proceedings are a part of this Deed of Trush:

Proceedings. |f any proceeding in condemnation is filed, Grantor shell promptiy nolify Lender in writing, and Grantor
shall promptly lake such steps as may be necessary lo defend the action and oblain the award. Grantor may be the
nominal party in such proceading, but Lender shall be entillad to paricipate in the proceeding and to be represented in
the procesding by counsel of its own choice all at Grantor's expense, and Granfor will deliver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from time to lime to permit such
participation.

Assignment of Proceeds. Grantor hereby assigns to Beneficiary all righl, file and interest of Grantor in any award,
settlament, sale or purchase, claim for damages (direct, incidental or consequentlal) or any other proceeds due in
conneclion with any condemnation, or other taking of all or part of the Property or for conveyanca in lieu of
condemnation, ali whether now or hereafter existing (hereinafter refarred to as "Condemnation").

Application of Net Proceeds. Upon any Condemnation, Lender may at its eleclion require that all or any partion of the
net proceeds of the Condemnation be applied io the Indebtedness or the repalr or restoration of the Property. The net
proceads of the Condemnalion shall mean the amount after payment of all reasonable costs, expensss, and attorneys’
feas incurred by Trustes or Lender in connestion with the Condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Daed of Trust and take whataver other action is requested by Lender to perfect and continue Lender’s llen on the Real
Proparty. Granior shall reéimburse Lender for 4ll taxes, as described below, together with all expenses incurred in
racording, perfecting or continuing this Deed of Trust, including without limitafion all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes fo which this section applies: (1) a specific tax upon this type of Desd of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor which
Grantor is authorized or required to deduct from payments on the Indebtadness secured by this type of Deed of Trust;
{3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and {4) a specific fax on
all or any partion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this saction applies is enacted subsequent to the date of this Deed of Trust, this
avent shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for
an Event of Detault as provided below unless Grantor either (i) pays the tax before it becomes delinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surely bond or other security safisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agreement are a part of this Deed of Trust:

Securlty Agreement. This instrument shall consfitute a Security Agreement to the extent any of the Property constitutes
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from
time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requesled by Lender to perfect and
continue Lender's security interest in the Personal Property. In addition to recording this Dead of Trust in the real

21 40 ¢ afieg

P09ESTYAa2 # 10




DEED OF TRUST
Loan No: L30 (Continued) Page 6

property records, Lender may, at any time and without further authorization from Grantor, file execuled counterparts,
copias or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender for all expensas
incurred in perfecting or conlinuing this security Interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assemble any Parsonal Property not affixed to the
Property In a manner and at a place reasonably convenlent to Grantor and Lender and make it aveilable to Lender within
three (3) days after receipt of written demand from Lender to the extent parmitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information concerning
the security interest granted by this Deed of Trust may be obtalned (each as required by the Unlform Commerclal Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Dead of Trust;

Further Assurances. At any time, and from lime to fime, upon request of Lender, Granlor will make, exacuts and
deliver, or wilt cause to be mads, executed or delivered, to Lender or to Lender's designee; and when requested by
Lendar, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such fimes and In such offices and
places as Lendsr may deem appropriate, any and all such mortgages, desds of trusl, security deeds, security
agreements, financing statemenls, continuation statements, instruments of further assurance, certificates, and cther
documents as may, in the sole opinion of Lender, be necessary or desirable in order {o sffectuate, complete, perfect,
continue, or preserve (1) Grantor's obligations under the Nots, this Dead of Trust, and the Ralated Documents, and {2)
the llens and security interests created by this Deed of Trust on the Property, whether now ewned or hereaftar acquired
by Grantor. Unless prehiblted by law or Lender agrees to the contrary |n writing, Grantor shall relmburse Lender for all
costs and expenses Incurred in connection with the matters refarred to In this paragraph.

Attorney-In-Facl. If Grantor falls to do any of the things referrad ta.in the preceding paragraph, Lender may do so for
and In the name of Granter and at Grantor's expense. For such purposes, Grantor hersby irrevocably appoints Lender
as Grantor's atternay~in-fact for the purpose of making, exscuting, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lender’s sole opinlon, to accomplish the matters referred to in the precading
paragraph.

FULL PERFORMANCE. f Grantor pays all 1he Indebtedness when due, and otherwise performs all the ohligations imposed
upan Grantor under this Deed of Trust, Lender shall exegute and deliver to Trustee a request for full reconveyance and shall
execute and deliver 1o Grantor sultabla statements of terminalion of any financing statement on flle evidencing Lender's
security interest in the Rents and the Personal Properly. Any reconveyance fee shall.be pald by Grantor, if permitted by
applicable law. The grantes in any reconveyance may be described as the "person or persons legally entitled thersto", and
the recitals in the reconveyance of any malters or facts shall be conclusive proof of the truthfuiness of any such matters or
facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be In default under this Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when due uridar the Indebtedness.

Break Other Promises. Grantor breaks any promise.made to Lender or falls to parform promptly at the time and strictly
in the manner provided in this Deed of Trust or in any agreament related to this Deed of Trust,

Compliance Defauil. Fallure to comply with any other term, cbligation, covenant or condition contained In this Deed of
Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Desd of Trust to make any payment for
taxes or [nsurance, or any other paymant necessary to prevent filing of or to effect discharge of any fien.

False Stalements. Any representation or statement made or furnished to Lender by Grantor or on Granlor's behalf
under this Deed of Trust or the Related Documenis. is false or misleading In any materlal respect, sither now or at the
tims mada or furnished.

Defective Collaleralization. This Deed of Trust or any of the Related Documents ceases lo be in full force and effect
{including fallure of any collataral document to create a valid and perfected security interest or lien) at any time and for
any reason.

Death or Insolvency. The death of Grantor, tha insclvency of Grantor, the appointment of a racsiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any procesding under any bankruptcy or insolvency laws by or against Grantor,

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of Granter's
praperty In which Lender has a lien. This includes taking of, garnishing of or lavying on Grantor's accounts with Lender.
Howaver, it Grantor disputes in good faith whether tha claim on which the taking of the Property is based Is valid or
reascnable, and if Grantor gives Lender written nofice of the cfalm and furnishes Lender with monies ar a surety bond
satisfactory to Lender to satisfy the claim, then this default provision will not apply.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
goncerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or
becomes incompatant, or revokes or disputes the validily of, or liability under, any Guaranty of theindebtedness. in the
avent of a death, Lender, at its oplion, may, bul shall not be required to, permit the guarantor's estale to assume
unconditionally the obligations arising under the guaranty in & manner satisfactory to Lender, and, in doing so, cure any
Event of Default.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principat or any interest on the Existing indebtedness is not
made wlithin the time required by the promissory note evidencing such indabledness, or a default cccurs under the
instrument securing such Indebtedness and is not cured during any applicable grace period in such insirument, or any
suit or other action is commenced to foreclose any exisling lien on the Property.

Right to Cure. if any default, ather than a dafaull in paymant is curable and if Grantor has not been glvan a nolice of a
breach of the sama provision of this Dead of Trust within the preceding twelve (12} months, it may be cured if Grantor,
after receiving written notice from Lender demanding cure of such default: (1) cures the default within fifteen (15) days;
or (2) if the cure requires more than fifteen (15) days, immediately initiales steps which Lender deems in Lender's sole
discretion to be sufficient to cure the default and thereafler continues and completes &ll reasonable and necessary steps
sufficlent to produce compliance as soon as reasonably praclical,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dafault occurs under this Deed of Trust, at any time thereatier,
Trustes or Lender may exercise any ona or more of the following rights and remedigs:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or together.
An elaction by Lendar to choose any one remedy will not bar Lander from using any other remedy. If Lender decides to
spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor’s failure lo do so, that
decision by Lendsr wiil not affect Lander's right to declare Granter in default and to exercise Lender's remedies.

Accelerate Indebtedness. Lander shall have tha right atits option to decfare the entire Indebiednsess immediately dus
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise ils power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by applicable law.

UCC Remedies, With respect {o all or any part of the Personal Property, Lender shall have all the righls and remadies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor to take possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net procesds, over and above Lender’s
costs, against tha Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fees directly,to Lender. if the Renis are collected by Lender, then Grantor irravocably
doasignates Lendsr as Grantor's atorney-in—fact to endorse instruments received in payment thereof in the name of
Grantor and to negetiate the sama and collest the proceeds. Payments by lenants or other users to Lender in response
to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise Its righls under this subparagraph either in person, by agent, or through a
recaiver.

Appolnt Recelver. Lender shali have the right to have a receiver appointed o take possession of all or any part of the
Property, with the power to protect and preserve the Property, {0 operate the Property preceding or pending foreclosure
or sale, and o collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtednsess by a substantial
amount. Employment by Lender shall not disqualify a person from sarving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or
Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a
tenant at suHerance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1) pay a
reasonable rental for the use of tha Property, or (2) vacate the Property immediately upon the demand of Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
by law.

Notice of Sale. Lender shall give Grantor reasonabla notice of the time and place of any public sale of the Personal
Property or of the lima after which any private sale or other intended disposition of the Personal Property is to be made.
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Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any sale of
the Personal Property may be mada in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permited by applicable law, Grantor heraby waives any and all rights to have the
Praperty marshalled. In exerclsing its rights and remaedies, the Trustes or Lender shall be free to sell all or any part of the
Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid at any public sale on all
or any portion of tha Proparty.

Attorneys’ Fees; Expenses. !f Lender inslitutes any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitlad to recover such sum as the court may adjudge reasonable as attorneys’ fees at irlel and upon
any appeal. Whether or not any court action Is Involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs thal In Lender's apinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shali become a part of the Indebtedness payable on demand and shall beer Interest al the Note
rate from the date of the expenditure until repald. Expanses covered by ihis paragraph Include, without limitation,
however subject to any limils under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys’ fess and expenses for bankruptcy proceedings (including effarls to modify or
vacate any automatic stay or Injunction), appeals, and any anticipated post—judgment collection services, the cost of
searching records, obtaining litle reports {including foreclosure reports), slirveyors' reports, and appraisal fees, itle
insurance, and fees for the Trustee, fo the extent permitted by applicable law. Grantor also wil pay any court costs, in
addition to all other sums provided by law.

Rights of Trustee. Trustes shall have all of the rights and dutles of Lender as set forth in this saction.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating o the powers and obligations of Trustee
{(pursuant to Lender’s instructions) are par of this Dead of Trust:

Powers of Trusles. In addition to all powers of Trustes arlsing as a matter of law, Trustee shall have the power to take
the following actions with respact to the Property upen tha written requast of Lender and Grantor: (a) joln In preparing
and filing a map or plat of the Real Property, including the dedication of strests or othar rights o the public; (b) join In
granling any easement or creating any restrlctlon on the Real Property; and (¢) Jein In any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under this Desd of Trust.

Obligations to Nolify. Trustee shall not be obligated to notity any cther party of a pending sale under any other lrust
deed or llen, or of any action or proceeding In which Grantor, Lender, or Trustee shall be a party, unless taquired by
applicable law, or uniess the action or proceeding is brought by Trustee.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and

remedies set forth above; with respect to all or any part of the Property, the Trustee shall have lhe right to foreciose by.

notice and sale, and Lender wlil have the rlght lo foreclose by Judiclal foraclosure, in either case in accordance with and
to the full extent provided by applicable iaw.

Successor Trustee. Lender, at Lender's option, may from time ta fime appoint & successor Trustes to any Trustee
appalnted under this Deed of Trust by an insirument executed and acknowledged by Lander and recorded in the office
of the recorder of Skamania County, State of Washington. The insirument shall contain, in addition to all other matters
required by stata law, the names of the original-Lender, Trustee, and Grantor, the book and page ar the Auditor's File
Number where this Deed of Trust is recorded, and the name and address of the successor {rusles, and the Instrument
shall be executed and acknowladged by Lender or its successors In Interast. The successar trustee, without conveyance
of the Proparly, shall succeed to all the title, power, and dulles conferred upon the Trustee In this Desd of Trust and by
applicable law. /This procedurs for substilution of Trustee shall govern o the exclusion of afi ofher provisions for
substitution,

NOTICES. Subject to applicable law, and except for notlce requirad or allowed by law to be given in another manner, any
notice required to be given under this Dead of Trust, including without limitation any notice of default and any notice of sale
shell be given in writing, and shall be effactive when aclually delivered, when actually racelved by telefacsimite (uniess
otherwise required by law), when deposited with a naticnally recognized overnight courler, or, if mailed, when deposited in
the United States mall, as first class, cerlifled or registered mall postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any lisn which has priority over this
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any person may changs
his or her address for notices under this Deed of Trust by glving formal writtan notice to the other pPerson or persans,
specitying that the purpose of the notice is to change the person's address. For notice purposes, Grantor agrees fo keaep
Lender informed at all fimes of Grantor's current address. Subject to applicable law, and except for notice required or
allowed by law to be given in anather manner, if there is more than one Grantor, any notice glven by Lender to any Grantor is
deemed to be notice glven to all Grantors. It will be Grantor's respansibility to tell tha others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written In this Deed of Trust and In the Related Daocuments is Grantor's entire agreament with
Lender concerning the matters coverad by this Deed of Trust. To be eftective, any change or amendment to this Deed
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of Trust must be in writing and must be signed by whoaver will be bound or obligated by the change or amendment.

Caption Headings. Caplion headings in this Dead of Trust are for convenience purposes oniy and are not to be used to
interprel or define the pravisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the benstit of Lender in any capacily, without the wrilten consent of Lender.

Governing Law. This Deed of Trust will be governed by and interpreted In accordance with federal law and the
laws of the State of Oregon, except and only to the extent of procedural matiers related to the perfection and
enforcement of Lender's rights and remecdies against the Property, which will be governed by the laws of the
State of Washington. However, If there ever is a question ahout whether any provision of this Deed of Trust Is
valid or enforceable, the provision that is questioned will be governed by whichever stale or federal law would
find the provision to be valid and enforceable. The loan fransaction which Is evidenced by the Note and this
Deed of Trust has been applied for, considered, approved and made, arid all necessary loan documentis have
been accepted by Lender in the State of Oregon.

Cholce of Venue. |f thera is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of tha courts of
Multnomah County, State of Oregon.

Joint and Several Liability. Al obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Dead of Trust.

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Dead of Trust
unless Lender does so in writing. The fact that Lender delays or omits 1o exercise any right will not mean that Lender
has given up that right. If Lender does agres in Writing io give up one of Lender's rights, that does not mean Grantor will
not have o compiy with the other provisions of this Deed of Trust. Grantor also understands that if Lender does consent
to a request, that does not mean that Grantor will nol have to gel Lendar’s consent again if the situation happens again.
Grantor further understands that just because Lender consents to one or more of Grantor's requests, thai does not mean
Lendsr will be required to consent to any of Grantor's future raquests. Grantor waives presentment, demand for
payment, profest, and nolice of dishonor.

Severabllity. If a court finds that any provision of this Deed of Trust is not valid or should not be enforeed, that fact by
itsalf will not mean that tha rast of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest
of the provisions of this Deed of Trusl even if a provision of this Deed of Trust.may be found fo be invalid or
unenforceabls.

Successors and Assigns. Subisct to any limitations stated in this Deed of Trist on fransfer of Grantor's interest, this
Dead of Trust shall be binding Upon and intire {o the benefit of the parties, their successors and assigns. If ownership of
the Proparty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deat with Grantor's
successars with referance fo this Desd of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or liability under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homeslaad Exemption. Granlor hereby releases and wailves all rights and benefits of the homestead
axamption laws of the State of Washington as to all Indebtadness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneflciary. The word "Beneficiary” means USAgencies Credit Unian, and its successors and assigns.

Borrower. The word "Borrower” means Jennifer M Bayer and Timothy D Counihan and includes all co-signers and
co—makers signing the Note.

Deed of Trust. The words "Dead of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment and security interest provisions relating to the Persconal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, faderal and local statutes, regulations
and ordinances relating to the protection of human health or the anvironment, including without limitation the
Comprahensive Environmantal Response, Compensalion, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA"),
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et saq., the Resource Conservalion and Recovery
Act, 42 U.S.C. Section 6801, et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant
therato or intended to protect human health or the environment.

Eveni of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the
evenls of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Exisling Liens
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provision of this Deed of Trust.
Grantor. The word "Grantor" means Jennifer M Bayer and Timothy D Counihan.

Guaranly. The word "Guaranty” means the guaranty from guarantor, endorser, surely, or accommedation party to
Lender, Including without limiation a guaranty of ali or part of the Note,

Hazardous Substances. The words "Hazardous Subslances” mean materlals that, because of their quantity,
concentration or physical, chemical or Infectious characteristics, may cause or pose a present or potential hazard to
human health or the environment when Improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances® are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or lisled under the
Environmental Laws. The term "Hazardous Substances" alsg includes, without limitation, petreleurn and petroleum
by-products or any fraction thereof and asbestes.

Improvements. The word "Improvemants” means all existing and future improvements, buildings, structures, moblle
homes affixed on the Real Property, faciltles, additions, replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all princlpal, interest, and other amounts, cosls and expenses payable
under the Note or Related Documents, together with ail renewals of, extansions of, modifications of, consolidations of
and substitutlons for the Note or Related Decuments and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee of Lender to enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means USAgencies Cradit Unlon, its succassors and assigns. The words "successors or
assigns™ mean eny parson or company that acquires any Interest In the Nols:

Note. The word "Note" means the promissory note dated June 25, 2004, In the original principal amount of
$20,000.00 from Grantor to Lender, togathar with all renewals of, extenslons of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The maturity date of this Deed of Trust Is July
1, 2014,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artlcles of persanal property
now or hereafler owned by Grantor, @nd now or hereafter attached or affixed to the Real Property; togelther with all
accessions, parls, and additions to, all replacements of, and all substitutions for, any of such property; and togethar with
all issues and profits thereon and procesds (including without Imitatlon all insurance proceeds and refunds of premlums)
from any sale ar other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property™ mean ths real property, intsrests and rights, as further descrlbed In this Dead
of Trust.

Related Documentis. The words "Relatad Documents™ mean all promissory notes, credit agresments, loan agreements,
environmantal agreements, guarantles, security agreements, morigages, deeds of frust, securlly deeds, collateral
mortgages, and all other Instrumants, agreements and documentis, whether now or hereafler existing, executed in
connectlon with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revanuas, Income, issues, royalties, profits, and other
benefits derlved from the Property.

Trustee. The word "Trustee" means Clark County Tille, whose mailing address is 1400 Washington St., Ste. 100,
Vancouver, WA 98680 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF C&(s Lt Mf]a*lo-u )

! o
COUNTY OF WA= )

On this day before me, the undersigned Notary Public, personally appeared Jennifer M Bayer and Timothy D Counihan,
parsonally wr-tom rovad to me on the basis of satisfactory evidence to be the individuals described inand who

Notary Public In/Ad for the State of Vl\lg«u«]‘chn&

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the lagal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to reconvey wiihout warranty, to the persons enfitled thereto, tha right, title and

intarest now held by you under the Deed of Trust.

KOS,

Beneficiary:

Date:

By:

Its:

LASER PR Landing, Ver. 5.24.00.003 Copr, Harland Financlal Scluticns, Inc. 1997, 2004. Al Righia Reserved. - WAIOR LACFRLPLIGS1FC TR-3153 PR-13
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PAECELI

A tract of land in the Northeast quarter of the Northeast quarter of Section 22, Township
3 North, Range 10 East of the Willamette Meridian in the County of Skamania, State of
Washington, described as follows:

Lot 4 of the VIRGINIA TATE SHORT PLAT, recorded in Book “3” of Short Plats, page
107, Skamania County Records.

EXCEPT that portion conveyed to Paul Tate, et ux, recorded in Book 172, page 962,

ALSO EXCEPT that portion conveyed to Vernon N. Ellison et, ux, by instrument
recorded December 18, 1998, in Book 184, page 718.

PARCEL II
Lots 1 to 22, Block A and Lots 1 to 20, Block B, COOPER’S ADDITION TO
UNDERWOOD, according to the plat thereof, recorded in Book “A” of plats, page 58,

records of Skamania County, Washington.

EXCEPT that portion conveyed to Vernon N Ellison, et ux by instrument recorded in
Book 184, page 718.
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