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DEED OF TRUST

Grantor(s):
JAMES GLAESER AND SERENA GLAESER, HUSBAND AND WIFE

Trustee:
First American Title Insurance Company
Grantee(s): ‘
COLUMBIA CREDIT UNION
Legal Description:
THE NORTH HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 32, TOWNSHIP 2 NORTH,
RANGE 6 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON. EXCEPT THE

EAST 751.50 FEET THEREOF.

Abbreviated Legal Description:
SE 1/4 SEC 32 T2N R6E

Assessar's Property Tax Parcel or Account No.:
02-06-32-0-0-0900-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED March 10, 2004 .
among JAMES GLAESER AND SERENA GLAESER, HUSBAND AND WIFE

whose address is 31 Cougar Creek Road Slevenson, WA 88648

(referred to below as "Grantor");
Columbia Credit Union whose address is P.O. Box 324, Vancouver, WA 98666
(referred to below sometimes as “Lender’ and sometimes as "Beneficiary"); and
First American Title Insurance Company
whose address is
41 Russell Strest Stévenson, WA 98648

(referred o belowas "Trustee")
Grantor conveys o Trustee for benefit of Credit Union as beneficiary all of Grantar's right, title, and interest in ard to the following
described red property {the Real "Property™), together with all existing or subsequently erected or affixed improvements or fixtures.

(Check one of the following.)

O This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.

This Deed of Trust is the sole collatera for the Agreement.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to al rents,
revenues, income, issues, and profits (the "income") from the Real Property described above.
Grantor grants Credit Union a Uniform Commerdial Cade security interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of and all substitutions for any of such property, and
together with all proceeds (inciuding insurance proceeds and refund of premium) from any sale or other disposition (the "Persona
Property”). The Real Property and the Personal Property are collectively referred to as the "Property.”

0O There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain.

(Please check which applies)
Personal Property

Rea Property
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The term "Indebtedness” as used in tis Deed of Trust, shall mean the debi to Credit Union described above, including
interest thereon as described in the credit agreement, plus (a) any amounts ex nded or advanced by Credit Union t6
discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement,

The credit agreement desg:ribintg the repayment terms of the Indebtedness, and any notes, agreements, or documents given
to renew,, extend or substitute for the credit agreement origindly issued is referred’to as "the Agreement.” The rate of
interest on the Agreement is subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower" is used in this Deed of Trust for the convenience of the parties, and use of that term shall not affect the
liability of any such Borrower an the Agreement or create any legal or equitable interest in the Property in the Borrower by
reason of this Deed of Trust. Any Borfower who cosigns this Deed of Trust, but does not execute the Agresment: (a) is
oosi%rgn this Deed of Trust only to grart and convey that Bomower's interest in the Property to Trustee under the terms of
this Deed of Trust; él_)) is not persona Ig{ liable under the Agreement except as otherwise provided by law or contract; and

(c) agrees that Credit Union and any dther borower heretinder may agree to extend, modify, forebear, release any coliateral,
or make any ather accommodations or amendments with rggard to the terms of this Deed of Trust or the Agreement, without

notice to that Borower, without thal Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Bomower's interest in the Property.

This Deed of Trust secures {check if applicable):

Line of Credit. A revolving line of credit which obligates Credit Union to make advances to Grantor in the maximum
pringipal amount at any one time of § 40000.00  untithe A?reement is teminated or suspended or if advances are
made Lp to the maximum credit limit, and Grantor complies with the terms of the Agreement date 03/10/2004 . {In
Oregon, for purposes of ORS 8811¢ and in Idaho, the maximum term of maturity date of the Agreement including ary
renewals or extensions Is 30 years from the date of the Agreament) Funds may be advancedqa Credit Unign, repaid
by Grantor, and subsequently readvanced by Credit Union inaccordance with the Agreement. Notwithstanding the
amourt outstending at any particular time, this Deed of Trust secures the total Indebtedness under the Agreement. The
unpaid balance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balance on the ling from time totime, Any principal advance under the line of credt that exceeds the

amount shown ahove as the principle amount of the %reement will not be secured by this Deed of Trust.

{1 Equity Loan. Any equity loan in the maximum principal amount of $ . under the terms of the Agreement.
{In Oragon, for purposes of ORS 88-110 and in ldaho, the maximum term of maturity date of the Agreement, including
renewals or extensions, is 30 years from date of the Agreement.) To the extent of repayment, Grantor may request
subsequent loan advances subject to Credit Union’s credit and secuiity vesification. This Deed of Trust secures the
total indebtedness under the Agreement.

This Dead of Trust including the assignment of income and the secunity interest is given to.secure payment of the
indebtedness and performance of all Grantor's obligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms:

1. Ritghts and O bllg ations of Borrower, Borower/Grantor has various righls and obligations_under this
Deed of Trust. These rights an resgon5|b|||t|es are set forth in the follow nr? paragraphs: 1.1 Payments and Performance;
2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Fjro'jae. Y Damage Insurance; 5. Expenditures by
Credit Union,7. Condemnation; 8.2 Remedies; 10.1 CGonsent.by Credit Union; 10.2 Effect of Ctnsent, 11, Security
Agreement; Financing Statements; 14. Actions Upon Termination; 14.5 Attomeys Fees and Expenses; 16.2 Unit
Omén%sgi Pcl\)ﬂ\.v%r_rofat,ttomey; 16.3 Annual Reports; 16.5 Joirt and Several Liability; 16.8 Waiver of Homestead Exemption;
and 17.3 No Modifications.

1.1 Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust
as they beconfe due, and shall strictly perform all of Grantor's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Untilin default, Grantor may remain in possession and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs
and maintenance necessary to preserve ifs value,

2.3 Nuisance, Waste. Granlor shall neither conduct or permit any nuisance nor commit or suffer any stip or waste
on or to the Property or any portion thereof including without limitation removal or alienation by Grantor of the right to remove

any timber, minerals {including oil and gas), or gravel or rock products.

2.4 Removal of Improvements. Granir shall notdemolish or remove any improvements from the Real Property
without the prior written consent of Cradit Union. Credit Union shall consent if Grantor makes arangements satisfactory
to Credit Union to replace any Improvement which Grantor proposes to remove withone of at least equal value.
"mprovements" shall include dl existing and future buildings, structures, and parking Tacilities,

2.5 Credit Union's Right to Enter, Credit Union, its agents and representatives, may enter upon the Property at
all reasonable times to attend o Credit Union's interest and to inspectthe Property.

2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and re]g‘ulations of all governmental authorities applicable to the use or occupancy of the Froperty. Grantor may
canlest in gaod faith any such law, ordinance, or regulation and withhold compliance dunn? any pro,ceedln?, ingiuding appropriate
appeals, s& long as Grantor has notified Credit Union in writing prior to doing so and Credit Union's interestin the Property in not

jeopardized.

2.7 Duty to Protect. Grantor may do all other acts, allowed by law, that from the character and use of the Property
are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. Ifsome or all of the proceeds.of the loan creating the indebledness are to be used to construct
or complete construction of an%/ Imgrovement on the Properly, the Improvement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the wark,

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during

the period this deed remains a lien on the Property, used for the crealion, manufaclure, treatment, storage, or disposal of

any hazardous substance, as defined in the Comprehensive Environmental Resi)onse. Compensation, and Liabiity Act of

19&0. and olher applicable federal and state laws or regulations and amendments. Grantor authorizes Credit Union and its
agents to enter upon the Property o make such [nspections and tests as Credit Union may deem appropriate to determine
compiiance of the Property with this paragraph. Credit Union's inspecons and tests shallbe for Gredit nion's purposes

ony and shall not be for the benefit or ¢reate any duty or liability to Grantor or an){tlhn'd party. Grantor agrees to indemnify

and hold Credit Union hammless against any and all daims and losses including attorney fees from a breach of this paragraph,

which shall survive the payment of the indebtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.

31 Pa¥ment. Grantor shali pay when due before they become delinguent all taxes and assessments levied againstor
on account of the Pro em{:| and shall paK when due all claims for work done on or for services rendered or material furnished

to the propert%., Grantor shall maintain the Prolperty free of ang liens having priodty over o equal fo the interest of Credit

Union under this Deed of Trust, except for the lien of taxes and assessments not due, except for the prior indebtedness

referred to in Seclion 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantar mag_wit.hhold payment of any tax, assessment, or claim in cornection with a good faith
dispuie over the obligation to pay, so Jong as Credit Union's interest in the Property Is not jeopardized, If & lien arises oris

filed as a result of nanpayment, Grantor shall within 15 days after the lien arises of, if a lien is filed, within 15 days after

Grantor has nolice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate

surety bond or other security Satisfactory to Credit Union in an amount sufficient to discharge the lien plus any costs,

attomeys' fees, or other charges that could acarue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of
assessments and shall authorize the appropriate county official to deliver to Credit Union at any time a writien statement
of the taxes and assessments against the property.
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3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work isa commenced,

any services are furnished, or any materials are supplied to the Propery if a construction lien could be asserte
on‘account of the work, services, or materials and the cost exceeds $5,000 (if the Propenrty is used for non residential
or commercial purposes) or $1,800 (if the Proé),erty is used as a residence), Grantor will on re?uest furnish to Credit
Union advance assurance satisfactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject toany limitations set by applicable law, Credit Union may require Borrower to
maintain with Credit Union reserves for p%ymenl of taxes and assessments, which reserves shall be created b
advance payment or monlhl¥ payments of a sum estimated by Credit Union to be sufficiept to groduce. at least 15
days before due, amounts at least equal to the taxes and assessments to be paid. If 15 days before payment is due
thé reserve funds are insufficient, Bomower shall upon demand pay any deficiency to Credit Union, The reserve
funds shall be held by Credit Union as a c?‘enera! deposit from Borrower and shall constitute a non-interest bearing
debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the taxes and assessments
required to be paid by Borower as they become due. Credit Union does not hold the reserve funds in trust for Borrower,
and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4,1 Maintenance of insurance. Grantor shall procure and maintain pdlicies of fire insurance with standard
allrisk extended coverage endorsements on a replacement basis for the full insurable value basis covering all
improvements on he Real Property in an amount sufficient to avoid application of ang coinsurance clause, and with

a mortgagee's loss payable ciause'in favor of Credit Union. Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Credit Union. Grantar shall deliver to Credit Union certificates

of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of 10 days' wrilten notice to Credit Union.

4.2 Apé}llcatlon of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage tothe
Property. Credit Union may make proof of loss If Grantor fails to do sowithin 15 days of the casualty. Credi Union may,
at its election, apply the proceeds to the reduction of the Indettedness or the restoration and repair of the Property. If
Credit Union elecls to apply the praceeds 1o restoration and repair, Grantor shall repair or replace the damaged of
destroyed Im,;larovemenls ina manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of

such expenditure, pay or reimburse Grantor froni the proceeds for the reasonable cost of repair or restoration if
Grantoris notin default hereunder, An¥ proceeds which have not been paid cut within 180 days after their recei

and which Credit Union has not commitied to the repair or restoration of the Property shall be used to prepay firs
accrued interest and then principal o the Indebledness. If Credit Union holds any proceeds after payment in full of
indebtedness, such praceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure to the benefit of, and pass to, the
purchaser of the property covered by this Deed of Trust at any trustee’s or other sale held under the provision
contained within, or atany foreclosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebiedness described
in section 17 is in effect, compliance with the insurance provisions contained in the instrument evidencing such prior
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust o the extent
compliance with the terms of this Deed of Trust shall apply only to that pertion of the proceeds not payable to the
holder of the prior Indebtedness.

4.5 Association of Unit Owners. Inthe event ihe Real Propetty has been submitted to unit ownership
Bursuant to a Unit Ownership Law, or similar law for the establishment of condominiums o cooperative ownership of Real
roperty, the insurance may be carried by the association of unitowners in Grantors behalf, and the proceeds of such
insurance may be paid to the association of unit owners for the purpose of repairing or reconsiructing the Property.
If not so used by the association, such proceeds shall be paid to Credit Unior.

4.6 Insurance Reserves. Subjectto anylimitations set by applicable law, Credit Union ma recg:ire Borrower
to maintain with Credit Union reserves for &gynjent of insurance premiims, which reserves shall be created by
monthly payments of a sum estimated by Credit Union fo be sufficient (o produce, a least 15 days before due, amounts
at leasf equal fo the insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufiicient,
Borrower shall upon demand pay any deficiency.to Credit Union. The reserve funds shall be held by Credit Union as
a general deposit from Bomower and shall conslituie a non-nterest bearing debt from Credt Union fo Borrower, which
Credit Union may satisfy I:ay ﬁaymert of the insurance premiums required fo be paid by Borower as they become due.
Credit Union does not hiold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for
payment of the insurance premiums required to be paid by the Borower.

5, Expenditures ,by Credit Union. If Grantor fails to comply with any provision ofthis Deed of Trust,
including the obligation to maintain the prior Indebtedness in good standing as recﬁlre by Section 17, Credit Union may

at its opfion on Grantor's behalf pay amounts lo cure any defaults in the ﬁ)nor indebtedness and any amount that it expends
in so doing shall be added fo the Indebtedness. Amounts so added shall be payable in accordance with the terms of

the indebtedness. The rights provided for in this section shall be in addition to any other righls or any remedies to which
Credit Unicn may be entilled on account of the defaut. Credit Union shall not by taking the required action cure the
default 50 as te bar it from any remedy that it otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it hoids marketable tile lo the Property in fee simple free of all encumbrances
other than these set forth in Section 17 or inany policy of title insurance issued in tavor of Credit Unign in connection

with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever
defend the title against the lawful dlaims of all persons, In the event ar&y action or proceeding is commenced that questions
Grantor's title or fhe interest of Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action at

Grantor's expense.
7. Condemnation.

7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union may atits
election require that all or any portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds
of the award shall mean the award after payment of al reasonable costs, expenses, and atiorneys' fees necessarily paid
or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall _mmpty notify Credit Union in
writing and Grantor shall promplly take such steps as may be necessary todefend the action and obtain the award.

8. Imposition of Tax By State.
8.1 State Taxes Covered. The folowing shall constitute state taxes to which this section applies:

(a) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or

security agreement. . ) ) )

fb) A specific lax on a Grantor which the taxpaYer is authorized or required to deduct from payments on the

ndebtedness secured by a trust deed or secunty agreement. o

S{:) Atax otn a lrusa deed or security agreement chargeable against the Credit Union or the holder of the
reement secured,

(cﬁ A specific tax on all or any portion of the Indebtedness or on paymenits of principal and interest made by

a Grantor,
9, Power and Obligations of Trustee.

9.1 Powers of Trustee. In addtion to all powers of Trustee arising as a matter of law, Trustee shall have the
power (o take the following actions with respect to the Property upon the request of Credit Union and Grantor:

(a?_‘ Joinin preparing and filing a map or plat of the Real Property, including the dedication of sireets or
other rights’in the public.
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b} Joinin granting any easement or creating any restriction on the Real Propertg. . .
¢) Join in any subordination or other agreerhent affecting this Deed of Trust or the interest of Credit Union

under this Deed of Trust.

9.2 Obligations to Notify. Trusteeshall not be obligated to noﬁif? any other party of a pending sale under any
other trust deed or lien, or of any action or proceeding in which Grantor, Credil Union, or Trustee shall be a'party, unless
the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

. 10.1 Consent bg Credit Union. Grantor shall not transfer or agree to transfer all or ?art of Grantor's interest
in the Property without the prior written consent of Credit Union. Any attempt'to transfer shall entitle the Credit Union to

temninate and accelerate the indebtedness under this Deed of Trust.

‘A'"sale or transfer” means the conveyance of real property or any right, title, or interest therein, whether legal or
equitable, whether volunla,r¥lor involuntary, by oulright sale, deed, installment sale contract, |and contract, contract for
deed, leasehold interest with a term greater than three years, lease-option contract, or any other method of conveyance
of real property interest. If any Borrower is a corporation, transfer also indudes any change in ownership of morethan
25% of the voling stock of Bofrower,

i Grantor or prospeclive transferee appljes to Credit Union for consent to a transfer, Credit Union may n?quire such

information concerning the prospective transferee as would normally be reguired from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents toone transfer, that consent shall not constitute a consent to
other transfers or a waiver of this section. No transfer by Grantor shall refieve Grantor of liability for payment of the
Indebte?ne:ss. Following a fransfer, Credit Union may agree to any extension of time for payment or modification of the
terms of this Deed of Trist o the Agreement or waive any right or remedy under this Deed of Trust or the Agreement without
relieving Grantor from liability, Grantor waives notice, presentment, and protest with respect to the indebtedness.

11. Security Agreement; Financing Statements.

11.1 Security Agreement, This instrument shall constitute a security agreement to the extent any of the
Progrt?r constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
Code of the state in which the Real Property is located.

11.2 Security interest. Upon requested by Credit Union, Grantor shall execute financing statements and lake

whatever other action is requested by Credit Union to perfect and continue to perfect or continue this security interest in

the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attomey in fact for the purpose of
execuling any documents necessary to perfect or ¢ontinue this security interest, _Credit Union may, at any fime and without
further authorization from Grantar, file occupies or reprodugtions of this Deed of Trust as a financing statément. Granior

will reimburse Credit Union for all expenses incurred in perfecting or cm‘tlnunﬁ}hls security interest. Upon default, Grantor
?hall gsg_rtngle. the Personal Property and make it available to Credit Union within three days after receipt of written demand
rom Credit Union.

11.3 Mobile Homes. If the Property includes mobile homes, motor hemes, or similar strictures, such structures
shall be and shal remain Personal Property o Real Property as stated above regardiess of whether such structures are
affixed to the Real Property, and irespective of the dassification of such structures for the purpose of tax assessments. The
removat or addition of axles or wheels, or the placement upon or removal from a concrete base, shall not alter the
charactenization of such structures.

12. Reconveyance on Full Performance. Ii Grantor pars all of the Indebtedness when due and otherwise
performs ali the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements of
termination of any financing statement on fila e\ndencm% Credit Union's secutity interest in the Income and the Personal
Property. Any reconveyance fee required by law shall be paid by Grantor.

13. Possible Actions of Credit Union. The Credt Union may take the following actions with respact to
your Agreement under the circumstances listed below:

a. Termination and Acceleration, The Credit Union may terminate your Agreement and require
Grantor to pay the entire outstanding balance immedately, and charge Grantor certain fees if any of the foilowing happen:
1) Grantor engages in any fraud or material misrepresentation in connection with the Agreermeril. For
example, if there are false statements o omissions on Grantor's application or financial statements.

Grartor does not meet the repayment terms of the Agreement. g X .
3) Grantor's actions or inactions adversely affect the collateral or Credit Union's rights in the coliateral.

For example, if Grantor falls to: maintain insurance, pay laxes; transfer title to or sell the collateral, prevert the foreclosure
or any items, or waste of the collateral.

~ 'b._ Suspension of Credit/Reduction of Credit Limit. Credt Unionmay refuse to make additional advances

on the line of credit or reduce the credit limit during any penad in which the following exist or seour

1) Any of the circumstances listed in a., above. ) b ) .

2} Thé value of Grantor's dwelling securing the Indebtedness dedlines significantly below its appraised value
for purposes of the greqmenl. i . )

3} Credit Unign reasonably believes that Grantor will not be able to meet the repayment requirements of
the Agreement due o & material change in Grantor's financial crcumstances,

4} Grantor(s) are in defaut under any materid obligation of the Agreement and Deed of Trust,

5) The maximum annual percentage rate under the Agreement is reached,

8) Any government action prevenis Credit Union from impesing the annual percentage rate provided for
orimpairs Credit Union's security interest such thal the value of the interest is less than 120 percent of the credit line.

7} Cradit Union has been notified by government agency that continued advances would constitute an

unsafe and unsourd practice.

c. Change In Term. The Agreement permits Credit Union to make certain changes tothe terms of the
Agreement at specified times or upon the occumence of specified everts.

14. Actions Upon Termination.

141 Remedies. U{)on the occurrence of any termination and at any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

{a). With respect to &l or any part of the Real Property, the Trustee shall have the right to foreclose by notice
and sale, and Credit Union shall have the rights to foreclosure by judicial foreclosure, in either case in accordance with

and to the full extent provided by applicable law.

(13 With respect to all or ang pait of the Personal Prgpertn, Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union Is located.

{¢) Credit Union shall have the righl, without notice to Grantor, to take possession of the Property and cdlect
the income, lnciud&'t]g amounts past due and unpaid, and %p;id the net proceeds, over and above Credit Union's cosis,
a?ainst the Indebtedness. In futherance of this fight, Credt Union may require any tenant or other user to make payments
of rent or use fees directly to Credit Upion. If the Income is collected by Credit Union, then Grantor imevocably designates
Credit Union as Grantor's attorney in fact to endorse insfruments received in payment thereof in the name of Grantor and
to negetiate the same and collect the proceeds. Payments by tenants or other users to Credit Unian in response o Credt
Union's demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the
demand exist. Credit Unior may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Credit Union shall have the right to have a receiver appointed to take possession of anly or all of the Property,
with the power to protect and preserve the Property, to operate the roperte( preceding foreclosure of sale, and to collect
the Income from the Property and a I'y the proceeds, over and above cost of the receivership, against the Indebtedness.
The receiver may serve without bond if permitted by law. Credit Union's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property eéxceeds the Indebtedness by a substantial amount. Employment by
Credit Union shall not disqualify a person from sérving as a receiver.

(e) . If the Grantor remains in possession of the Property after the Property is sold as provided above or Credit
Union othérwise becomes entifled fo possession of the Property upan default of Grantor, Grantor shall become atenant at
\gill of (t)redit Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use o the
roperty.
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(f} If the Real Property is sumitted to unit ownership, Credit Union or its designee may vote on any matter that
ma cxt:,me 1b(‘i)e.fzore the members of the association of unit owners, pursuant to the powef of attorney granted Credit Union
in Section 16.2.

(g} Trustee and Credit Union shall have any other right or remedy provided inthis Dead of Trust, or the Note.

14.2 Sale of the ProPerty. In exercisir@{ its rights and remedies, the Trustee or Credit Union, shall be free to
sell all or any part of the Properly together or separately, or to sell certain partions of the Pro, ert%and refrain from selling
other portions. Credit Union shall be entitled to bid at any public sale on all or any portion of the Property.

14,3 Notice of Sale, Credit Union shall give Grantor reasonable notice of the time and |t:>laoe of any Public sale
of the Personal Property or of the time after which any private sale or other intended disposition of the Personal Property
is to be made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

144 Waiver, Election of Remedies. Awaiverby any party of a breach of a provision of the Deed of Trust
shall not constitute a waiver of or jtorsj udice the party's right atherwise to demand strict compliance with that provision or any
other provision. Election by Credit Union to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or take action to perform an obligation of Grantor under this Deed of Trust after failure
of dGratnr}pr Itt?e pgrfofr_ll'_n sr{all not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies
under this Deed of Trust.

14.5 Attorneys' Fees; Exgen 568, |f Credit Unfoninstitutes any suit or action to enforce any of the tenms of
this Deed of Trust, Crédit Union shall be ertitled to recover such sum as the cout may adjudge reasonable as attomeys'
fees at trial and on any appeal. Whether or not any court action is involved, dl reasonable expenses incumed by Credit
Union that are necessary at any time in Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
until repaid at the rate of the Agreement. Expensés covered by this paragraph include (without llmitationrg all attomey
fees incurred by Credit Union whether or notthere is alawsuil, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors” reports, appraisal fees, title insurance and fees for the Trusiee.

Fees include those for bankruptcy proceedings and anticipated post-judgement actions.

15, Notice. Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered,
or, if malled, shall be deemed effective onthe second day after being deposited as first-class registered or centified mail,
postage prepaid, directed to the address stated in this Deed of Trusl. Unless otherwise required by applicable law, any
party ma¥ aglge its address for notices by written ndtice to the other parties. Credit Union requests hat copies of
hotides of foreclosure fram the holder of any lien which has priority over this Deed of Trust be sent to Credit Union's
gd%trgss.zgg fgt ffotr't1h %; plagg onefoé Et;ﬂfs D.eedI?{r;[mst. If tthq Property is iThCa}lrrl?rni_a. lhelnolice shall tlile Tr%ié:leq_ EIE

ection Q e LAV e 0 orna, S property Is In_virgini e Tollg notice a 250 o
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OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Grantor's interest, and subject ta the provisions of applicable law with respect 1o successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Powargf Attorney. If the Real Property is submitted to unit ownership, Grantor
grants an imevocable power of attomey to Credit Union to vote in its discrelion’on any matter that may come before the
members of the association of unit ownars. Cregdit Union shall have the right to exercise this power of attorney only afier
default by Grantor and may decline to exercise this power as Credit Uniory may see fit

16.3 Annual Reports. If the Property is used for purposes other than grantor's residence, within 60 days
following the close of each fiscal year of Grantor, Grantor shall furnish lo Credit Union a statement of net operating income
received from the Prgerty during Grantor's previous fiscal year in such detalt as Credit Union shall require. "Net operating
|nfct%m?= shallt;nean { cash receipls from the Property less all cash expenditures made in connection with the operation
of the Property.

16.4 Applicable Law. The law of the state in which the Properly is located shall be applicable for the purpose of
go?strlt:ing and determining the validity of this Deed of Trust and, detemmining the rights and remedies of Credit Union'on
erauit.

16,5 Joint and Several Liabjlity. If Grantor consists of more than one person or entity, the obligations
imposed upon Grantor under this Deed of Trust shall be joint and several.

16.6 Time of Essence. Time is of the essence of this Deed of Trust.

16.7 Use.

(?J If located in Idaho, the Property either is not more than twenty acres in area or is located within an
incorporated city or village. - ) )
b} Iflocated In Washington, the Property is not used principally for agricultural or farming purposes.

{c} If located in Montana, the Property does nol exceed filteen acres and this instrument is a Trust Indenture
executed in conformity with the Small Tract Financing Act of Montana, )

(d& If located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act.
UCA 57-1-19 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as
to all sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interest of estate created by this Deed of Trust with any other interest
OF (e:st%tglaid'n the Property & any time held by or for the benefit of Credit Unicn in any capacity, without the written consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appaint a successor
trustee b any Trustee appointed hereunder by an instrument executed and acknowledged by Credit Union and recorded in
the office of the Recorder of the ooun%where the Property is located. The instrument shall contain the name of the original
Credit Union, Trustee, and Borower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee. The sucoessor Irustee shall, without conveyance of the ProFerty. succeed 1o all thetitle, powers,
and dulies conferred upon the Trustee herein and by applicable law. "This procedure for substitution of trustee shall govem
to the exclusion of all other provisions for substitution.

16.11 Statement of Obligation. ifthe Property is in Califomia, Credit Union may collect a fee not to exceed $50
for furnishing the statement of ob]iggion as provided bypSgcytion 2943 of the Civil Code of Califomia.

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall not in any way be affected or impaired

17. Prior indebtedness.

17.1 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment of a prior obligation in the form of a:

{Check which Applies)

X Trust Deed Other {Specify)
Mortgage
Land Sale Contract
The prior cbligation has a current principal balance of § 173000.00 and is in the ariginal principle amount
of § 174000.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevent any default thereunder.
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- 17.2 Default, f the paf){ment of any installment of principal or any interest on the prior indebtedness is not made
within the time required by the Agreement evidencing such indebtedneéss, or should an event of default cocur under the

instrument securing such indebtedness and not be cured during any applicable g_llace period therein, then your action
or inaction shall entitle the Credit Union to temminate and accelerate the indebtedness and pursue any of its remedies

under this Deed of Trust.

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any morigage, deed of tust,
or other security agreement which has priority over this Deed of Trust by which thal agreement is maditied, amended,
extended or renewed without the prior written consent of Credit Union. Grantor shall heither request nor accept arr]{
future advances under a prior mortgage, deed of trust, or other security agreement without the prior wiitten consent of

Credit Union.
GRANTOR: GRANTOR:
QQMA:——‘——*——' W( : % o
SERENA GLAESER

JAMES GLAESER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
} ss.

Conty of C\) el )

On this day personally appeared before me

JAMES GLAESER AND SERENA GLAESER

to me known to be {or in California, personally known to me or proved to me on basis of satisfactory evidence to
be} the individual, or individuals described in and who executed the within and foregoing instrument, and

acknowledged that they signed the same as their free and voluntary act and deed, for the usés and

purposes therein mentioned. Given under my hand and official seal wis {9 day of _h&_u_‘b_ A
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