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DEED OF TRUST
Granter(s): TG vy
VICTORIA L. PFEIFFER, a single person S9rang 1o '
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Trustee:
FIRST AMERICAN TITLE INSURANCE COMPANY

Granteg(s):
COLUMBIA CREDIT UNION

Legal Description:

THE EAST HALF OF THE WEST HALF OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSHIP 1 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF

WASHINGTON.

Abbreviated Legal Description:
SW 1/4 SEC 9 TIN R5E

Assessor's Property Tax Parcel or Account No.:
01-05-09-0-0-0615-00

Reference Numbers of Documents Assigned or Releasad:

THIS DEED OF TRUST 1S DATED January 20, 2004
among VICTORIA L. PFEIFFER, a sihgle person

whaose address is 142 Collins Road, Washougal WA 98671

(refered to below as "Grantor');
Columbia Credit Union whose address Is P.O. Box 324, Vancouver, WA 98666
(referred to below sometimes as ‘Lender” and sometimes as “Beneficiary"); and

First American Title Insurance Company
whose address is
41 Russsli Street Slevenson, WA 98648
(refered to bdow as "Triustee”)
Grantar conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, litle, and interest in and fo the following
described rea property (the Real "Property"), together wilh all existing or subsequently erected or affixed improvements or fixtures.

{Check one of the following.)

D This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral alse may secure the Agreement,

This Deed of Trust is the sole collaterd for the Agreement.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rerts,
revenues, Income, issues, and profits (the "income") from the Real Property described above.

Grantor grants Credit Union a Uniform Commercial Code sectrity interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacemerts of and all substitutions for any of such property, and
together with all proceeds (including insurance proceeds and refund of premiur) from any sale or other dsposition (the "Persona
Property”). The Real Property and the Personal Property are collectively referred to as the "Property.”

O There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall reman.
(Please check which applies)
Personal Property

Red Property
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The term "Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including
interest thereon as described in the credit agreement, plus (a) any amounts expended or advanced by Credit Union to
discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credt Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement desgribin'g the repayment terms of the Indebtedness, and any notes, agreements, gr documents given
to renew,, extend or substitute for the credit agreement onginally issued s referred to as "the Agreement.” The rate of
interest on the Agreement is subject to indexing, adjustment, renewal, or renegotiation.

;!‘hg_lgtermf"Borrmﬁréis used in u:E; [{:ed of Trutst for th? conv?niexlwoe of the bp!artiets. antd usr:a og, that temn shdllanot affect the
iability of any such Borrower on the Agreement or create any legal or ¢ uitable interest in the Property in the Borrower b
reaso%_ of thllg Deed of Trust. Any Bor?ower who cosigns thlsyDeged of T(laust. but does not execute%heg&greement: (@)is Y
cqsu%réln this Deed of Trust only to grard and oonv%that Borrower's interest in the Property to Trustee under the terms of
this Deed of Trust; (b} is not persona I){ liahle under the Agreement except as othemwise provided by law or contract; and

(c) agrees that Crédit Union and any other borrower herelinder may agree to extend, maodify, forebgar, release any collatera,
or make any cther accommodations or amendments with regard to the terms of this Deed of Trust or the Agreement, without
notice to that Borrower, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower's interest in the Property.

This Deed of Trust secures (check if applicable):

Line of Credit. A revolving line of cradit which obiigates Credit Union to make advances to Grantor in the maximum
principal amount at any one time of $ 20000.00  untif the Agreement is terminated or suspended o If advances are
made up to the maximurn credit limit, and Grantor complies with the terms of the Agreement date 01/20/2004 . (In
Oregon, for purposes of ORS 88110 and jn Idaho, the maximum term of maturity date of the Agreement including any
renewals or exténsions Is 30 years from the date of the Agreement) Funds may be advanced by Credit Union, repaid
by Granter, and subsequently readvanced by Credit Union in accordance with the Aqreement. otwithstanding the
amount ou{standlrﬁ]at ‘any particular time, this Deed of Trust secures the total Indebledness under the Agresmient. The

UHFBId balance of the line of cradit under the Agreement will remain in full force and effect notwithstanding a zero

outstanding balance on the ling from time to ime. AR( principal advance under the line of credt that exceeds the

amourt shown above as the principle amount of the Agreement will not be secured by this Deed of Trust,

] Equity Loan. Any equity loan in the maximum principat amount of $ under the terms of the Agreement
{In Oregon, for purposes of ORS 88-110 and in Idago. the maximum term of maturity date of the Agreament, iﬁgluding
renewals or extensions, Is 30 years from date of the Agreement.) To the extent of re_Fayment. Grantor may request
subsequent loan advances subject to Credit Union's credit and security verfication. This Deed of Trust secures the
total indebtedness under the Agreement.

Ttis Deed of Trust induding the assignment of income and the security interest is iven to secure payment of the
indebtedness and performance of all Grantor's obligations under this Deed of Trust and the Agresment and Is given and
accepted under the following terms:

1. _Rights and Obligations of Borrower. Borower/Grantor has various rights and obligations under this
Deed of Trus{” These rights an resgonmblhtles are set forth in the following paragraphs: 1.1 Paymenis and Performance;
2. Possession and Mainteriance of Property, 3. Taxes and Liens; 4. Property Damage Insurancé; 5. Expenditures by
Credit Union: 7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent, 11, Secwrity
Agreement; Fmancmg\Statements: 14. Actions Upon Terminafion; 14.5 Attomeg_s Fees and Expenses; 16.2 Unit
Ouén?%sgiﬁ P&vx.%rlr%fatlttomey; 16.3 Annual Reports; 16.5 Joirt and Several Liability; 16.8 Waiver of Homestead Exemption;
and 17.3 No ifications.

1.1 Payment and Performance. Grantor shall pay to Credit Union all amounis secured by this Deed of Trust
as they beoonxa due, and shall stictly perform alt of Grantor's Fa:))bﬁgaliorvs.. Y

2. Possession and Maintenance of the Property.

2.1 Possession. Untilin defauit, Grantor may remain in possession and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shal mainiain the Property in first class condition and promptly perform all Tepairs
and maintenance necessary to preserve its value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor comiriit or suffer an¥1 stip or waste
on or to the Property or any portion thereof including without limitation removal o alienation by Grantor of the right to remove
any timber, mineral$ (including oil and gas), or gravel or rock products.

2.4 Removal of Improvements. Granior shall notdemolish orremove any improvements from the Real Property
without the prior written consent of Credit Union.  Credit Union shall consent if Grantor makes arangements salisfactory
to Credit Union to rePIace any improvement which Grantor proposes to remove withone of at lsast equal vaue.
*improvements"” shall include &l existing and future buildings, structures, and parking facilities,

2.5 Credit Union's Right to Enter, Credit Union, its aqents and representatives, may enter upon the Property at
all reasonable times io attend to Credit Union's interest and to inspect the Froperty.

2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ondinances, and re%u!a!ions of all governmental autharities applicable to the use or occupancy of the Property. Grantor may
conltest in good faith any such law, ordinance, or regulation and withhold compliance dunn,r? any proceeding, including appropriate
.appeag. s% long as Grantor has notified Credit Unioh in writing prior to doing so and Credit Union's interest in the Property in not
jeopardized,

2.7 Duty to Protect. Grantor may do all other acts, allowed by law, that from the character and use of the Property
are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. Ifsome or alt of the proceeds of the loan creating the indebtedness are to be used to construct
or complete construction of any Im;lzlrovemem on the Properly, the Improvement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the wark.

2.9 Hazardous Substances. Grntor represents and warrants that the Property has not been and will not be, during

the period this deed remains & lien on the Property, used for the creation, manufacture, treatment, storage, or disposal of

ang hazardous substance, as defined in the Comprehensive Environmental Response, Compensation, and Liability Actof

1980, and other applicable federal and state laws or regulations and amendments. Grantor authorlzes Credit Union and its
agents to enter upon the Propertn_to make such Inspecfions and tests as Credit Unjon may deem appropriate to determine
compliance of the Property with this paragraph. Credit Unions inspections and tests shall'be for Credit Union's purposes

onlar and shall not be for the benefit or create anJ dx.g/ or IlabihtY to Grantor gr any third party. Grantor agrees to indemnify

and hod Credit Union hamnless against any and all dlaims and losses ingluding attorney fees from a bregch of this paragraph,

which shall survive the payment of the indebtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payme nt. Grantor shall pay when due before they become delinquent all taxes and assessmenis levied against or
on account of the Property, and shall paﬁ when due all claims for work done onvor for services rendered or malerial furnished

to the propert¥l. Grantor shall maintain the Pmlperty free of any liens havin pnongr over o egual to the interest of Credit

Union under this Deed of Trust, except for the lien of taxes and assessments not due, except for the prior indebtedness

referred to in Section 17, and exceptas otherwise provided in Subsection 3.2

3.2 Riﬁht to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good failh
dispute over the ohligation {o pa& so long as Credit Union's interest in the Property is not jeopardized. If a lien arises oris
filedas a result of non%ayment. rantor £hall within 15 days after the lien anses of, if a lien is filed, within 15 days after

Grantor has notice of the filing, sscure the discharge of he lien or deposit with Credit Unicn, cash or a sufficient corporate

surety bond or ofher secunty satistactory to Credit Union in an amount sufficient to discharge the lien plus any costs,
attomeys' faes, or other charges that could accrue as a result of a fereclosure or sale under thelien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of
assessments and shall authorize the anroprlate county official to deliver to Credit Union at any time a written statement
of the taxes and assessments against the property.
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3.4 Notice of Construction. Grantor shall notify Credit Unian at least 15 days before any work is commenced,
any services are furnished, or any materials are supplied to the Propert% if a construction lien could be ‘asserted
on account of the work, services, or materials and the cost exceeds $5,000 (if the Property is used for non residentjal
or commercial purposes) or $1,000 (if the Property is used as a residerce). Grantor will on re?uesl furnish to Credit
Union advance assurance satisfactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject toany limitations set by applicable law, Credit Union magl/ require Borrower to
maintain with Credit Union reserves for payment of taxes and assessments, which reserves shall be created b
advance, payment or monthl¥ payments of a sum estimated by Credit Union to be sufficient to groduoe. at least 15
days before due, amounts at Jeast equal to the taxes and assessments to be paid. IF15 da{s efore payment is due
the resesve funds are insufficient, Borower shall upon demand pay any deficiency to Credif Union, The reserve
funds shall be held by Credit Union as a general deposit from Borrowef and shall constitute a non-interest bearing
debt from Credit Union to Borower, which Credit Union may salisfy by payment of the taxes and assessments
required to be paid by Borower as they become due. Credit Unioh does not hold the reserve funds in trust for Borrower,
and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4,1 Maintenance of Insurance. Grantor shall procyre and maintain pdiicies of fire insurance with standard
all-risk extended coverage endorsements on a replacement basis for the fulk insurable value basis covering al
improvements on the Real Property in an amount sufficient to ayaid application of any coinsurance clause, and with
a morigages's loss payable clause in favor of Credit Union. Polictes sfall be written by such insurance companies
and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates
of coverage from each insurer contatning a s l:lwkattaon that coverage will not be cancelled or diminished without a
minimum of 10 days"written nolice to Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Gredit Union of any loss or damage tathe
Property. CreditUnion may make proof of loss if Grantor fails to do sowithin 15 days of the casuatty. Credt Union may,
at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair of the Property. If
Credil Union efects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements ina manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds fer the reascnable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been paid out within 180 days after their rece
and which Credit Union has not committed to the repair or restoration of the Property shall be used to prepay firs
accrued interest and then principal of the indebtedress. If Credit Union holds any proceeds after payment [ full of
indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure o the bensfit of, and pass lo, the
purchaser of the property covered by this Deed of Trust at any truslee's or ather sale held under the provision
contained within, or at any foreclosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period in which any priot Indebtedness described
in section 17 is in effect, compliance with the insurance provisions contained In the instrument evidencing such prior
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust 19 the extent
compliance with the terms of this Deed of Trust shall apply only to that portion of the proceeds not payable to the
holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event fhe Real Property has been submitied to nit ownership
Bursuantto a Unit Ownership Law, or similar law for the establishment of condominiums or cooperative owrership of Real
roperty, the insurance may be carried by the association of unitowners In Grantor's behalf, and the proceeds of such
insurance may be paid to the association of unjt owners for the purpose of répalring or reconstructing the Property.
if not so used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves. Subjectto any,limitatior's set by applicable law, Credit Union ma re%uire Borrower
to maintain with Credit Union reserves for payment of insurance premitms, which reserves shall be created by
mon!t;lty payments of a sum estimated by Crédit Union 1o be sufficient to produce, & least 15 days before dug, amolnis
at least equal to the insurance premiums to be paid. If 15 days before paymert is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be heid bg’Credit Union as
a general deposit from Borrower and shall constifute a non-{rierest beari n? debt from Credit Union fo Borrower, which
Credit Union may salisfy tc?/ ﬁaymert of the insurance premiums raquired fo be paid by Borower as they become due.
Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borower for
payment of the insurance premiumns required to be paid by the Bomower.

5, Expenditures ,by,c redit Union. |f Grantor fails to comply with ananrmision, ofthis Deed of Trust,
including the obligation to mainfain the prior Indebtedness in good standing as require by Section 17, Credit Union may

at its oplion on Grantor's behalf pay amounts to.cure any defaults in the IEmor indebtedness and any amount that it expends
in so doing shall be added fo the Indebtedness, Amounts so added shall be payable In accordance with the terms of

the indebtedness. The rirﬁhts provided for in this section shall be in addition to an¥ other rights or any remedies to which
Credit Union may be enfitled on account of the defaut. Credit Union shall not by teking the required action cure the
default so as 1o bar it from any remedy thatit otherwise would have had,

6. Warranty; Defense of Title.

6.1 Title. Grantor warants that it holds marketable litle [0 the P[opergjn fee simple free of all encumbrances
othﬂ rt‘ha\l:r)leth:jasef .sl_et f(tarth in Section 17 orinany policy of e nsurance issued in favor of Credit Union in connection
with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever
defend the title against the lawful claims of all persons. In the event alay action or proceeding is commenced that guestions
gran&oﬁs Title or the interest of Credit Union or Trustee under this Deed of Tust, Grantor shall defend the action at

rantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. If all or any part of ihe Property is condemned, Credit Union may a its
election require that all or any portion of the net proceeds of the award be applied tothe Indebtedness. The net proceeds
of the award shall mean the award afier payment of dl reasonable costs, expenses, and attorneys' fees necessarily pad
orincurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedin?s in condemnation are filed, Grantor shalt promptly notify Credit Union In
wiiting and Grantor shal promptly take such sleps as may be necessary to defend the action and obtein the award.

8. Imposition of Tax By State.
8.1 State Taxes Covered. The folowing shall constitute state taxes to which this section applies:

(a) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or
security agreement. . . . .
[b) A specific tax on g Grantor which the taxpayer is authorized or required to deduct from payments on the
ndebtedness secured lg/ a trust deed or securily agreement, )
c) Atax oln a lrusg deed or security agreement chargeable against the Credit Union or the holder of the
reement secured.
{d) A specific tax onall or any portion of the Indebtedness or on payments of principal and interest made by

a Grantor,
9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addtion to all powers of Trustee arising as a matter of faw, Trustee shall have the
power to take the following actions with respect to the Property upon the request of Credit Union and Grantor:

(3?1 Joinin p_reparin and filing a map or plat of the Real Properly, induding the dedication of streets or
other rights’in the public.
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{b} Join jn granting any easement or creating any restriction on the Real Propertg.
¢} Join in dny subordination or other agreement affecting this Deed of Trust or the interest of Credit Union
under this Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be obligated to nolfy any other_]party of a pending sale under any
other trust deed or lign, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

. 101 Consent bg Credit Union. Grantor shall not transfer or agree to transfer all or pari of Grantor's interest
in the Property without th& prior written consert of Credit Union. Any atternptto transfer shall entitle the Credit Union to
terminale and accelerate the indebtedness under this Deed of Trust.

A "sale or transfer” means the conveyance of real property or any rith, title, or interest therein, whether legal or
aquitable, whether vo]unta,r%or involuntary, bg outright sale, deed, installment sale contract, land contract contract for
deed. leasehold interest with a term greater than thfee years, lease-option contract, or ary other method of conveyance
of real property interest, If any Borrower is a corporalion, transfer also includes any change in ownership of more than
25% of the voting stock of Borrower.

_ If Grantor or prospedive transferee applies to Credit Union for consent to a fransfer, Credit Union may require such
information concerning the prospeciive transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. 1f Credit Union consents to one transfer, that consent shall not constitute a consent to
other transfers or a waiver of this section. No transfer by Grantor shall relieve Grantor of liability for payment of the
indebtedness. Following a transfer, Credit Union may agree to any extension of ime for payment or modification of the
terms of this Deed of Trust or the Agreement or waive any right or remedy under this Deed of Trust or the Agreement without
relieving Grantor from liability. Grantor waives notice, présentment, and protest with respect to the Indebtedness,

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the
Pro rl?( constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
Code of the state in which the Real Property is located.

11.2 Security Interest. Upon requesled by Credit Union, Grantor shall execule financing statemenis and take
whatever other actior is requested by Credit Union to perfect and continue to Eerfect or continue this sacurity interest in
the Income and Personal Property. Grantor hereby appoinis Credit Union as Grantor's aliomey n fact for the purpose of
executing any documents necessa?{ to perfect or continue this security interest, Credit Unign may, at any time and without
further alithofization from Grantar, file occupies or repraductions of this Deed of Trust as a fimncmg(; statément, Granitor
will reimburse Credit Union for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall assemble the Personal Property and make it available to Credit Union within three days after receipt of written demand

from Credit Union.

11.3 Mobile Homes. If the Property includes mobile homes, motor hommes, or similar struciures, such structures
shall be and shal remain Personal Propeljgr or Real Property as stated above regardless of whether such structures are
affixed to the Real Property, and irespective of the dlassification of such structurés for the purpose of tax assessments. The
removal or addition of axles or wheels, or the placement upon or removal from & concrete base, shall not alter the

characterization of such structures.

12. Reconveyance on Full Performance. |f Grantor pays all of the Indebtedngss when due and otherwise
performs all the obligations imposed uﬁ)on Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a request for full reconveyance and shall éxecute and deliver to Grantor suitable statements of
terminafion of any finandng statement on file evidencing Credit Union's security interest in the Income and the Personal
Property. Any reconveyance fee required by law shall be paid by Grantor.

13. Possible Actions of Credit Union. The Credt Union may take the following actions with respect to
your Agreement under the circumstances listed below:

. Termination and Acceleration. The Credit Union may terminate your Agreement and require

Grantor to pay the entire outstanding batance immedately, and charge Grantor certain feas'if any of the following happen:

{1) ‘Granlor engages in any fraud or maierial misrepresentation in connection wi the Agreement. For
example, if there are false statements or omissions on Grantor's application or finandial statemenis.

Grartor doeg not meet the repaé/ment terms of the Aﬁ;reement. . . )

3) Grantor's actions or inacifons adversely affect the collateral or Credit Union's rights in the collateral.
For example, if Grantor fails to: maintain insurance, pay taxes; transfer title to or sell thecollateral, prevert the foreclosure
or any items, or waste of the collateral.

b, Suspension of Credit/Reduction of Credit Limit. Credt Union may refuse 1o make additional advances

on the line of credit or reducs the credit limitduring any period in which the following'exist or occur

1) Any of the dreumstances listed in a., sbove. X . ; .

21 Thé value of Graniors dwelling securing the Indebtedness declines significantly below its appraised value
for purposes of the %reemen.t. .

3} Credit Union reasonably believes that Grantor will not be able to meet the repaymernt requirements of
the Agreement due o a material chané;e in Grantor's finandial ciroumstances,

4) Granior{s) are in defaut under any material obligation of ihe Agreement and Deed of Trust.

The maximum annual percentage rate under the Agreement is reached.

8) Any government action prevents Credit Union from imposing the annual percentage rate provided for

orimpairs Credit Union's secyrity interest such that the value of the interest is [ess than 120 percent of the credit line.
Y Credit Union has been notified by government agency that continued advances would constitute an

unsafe and insound practice.

c. Change in Term. The Agreemerit Permits Credit Urion to make certain changes to the terms of the
Agreement at spedified times or upon the occumence of spacified events.

14. Actions Upon Termination.

14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition o any other rights or remedies provided by law:

(a), With respect t?] all or any part of the Real Property, the Trustee shall have theright to foreclose by notice
and sale, and Credit Union shall have the rights to foreciosure by judicial foreclosure, in either'case in accordance with
and to the full extent provided by applicable law.

(b) With respect to all or any part of the Personal Prgflert%. Credit Union shall have all the rights and remedies
of a secured parly under the Uniforn Commercial Gode in effect in the state in which the Credit Union is located.

(c) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and cdlect
the income, |ncludier‘1]g amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's costs,
a?amst the Indebtedness. In furtherance of this ight, Credt Union may require any tenant or other user to make payments
of rent or use fees direcily to Credit Union. If the Income is collected by Credit Union, then Granior irrevocable_(‘ designates
Credit Union as Grantors attorney in fact o endorse instruments recelved in payment thereof In the name of Grantor and
to neqotiate the same and collect the proceeds, Payments by tenanls or other users to Credit Union in response b Credit
Union's demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the |
demandexist. Credit Unior may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

(d) Credit Union shall have the right to have a receiver a%lointed to take possession of any o all of the Property,
with the power to ﬁrotect and preserve the Property, to operate the roperter precading foreciosure of sale, and to coliect
the Income from the Property and alﬂfy the proceeds, over and abave cost of the receivership, against the Indebtedness.
The receiver may serve without bond if permitted by law. Credit Union's ight to the apg}ln}ment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by
Credit Union shall not disqualify a person from sérving as a receiver.

. {€) If the Grantor remains in possession of the Property after the ProPerly is sold as provided above or Credt
Union otherwise becomes entifed 1o possession of the Property upon default of Grantor, Grantor shall become a tenant at
will of Credit Urion or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the

Property.
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If the Real Property is sumitted to unit ownership, Credit Union or its designee may vote on any matter that
ma octa.me ngore the members of the association of unit owners, pursuant to the power of attorney granted Credit Union
n Section L&

{g) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free to
sell all or any part of the Property together or separately, or to selt certain porfions of the Property and refrain from sefling
other portions. Credit Union shall bé ertitled to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasanable notice of the time and ?laoe of any public sale
of the Personal Property or of the time after which any private sale or other intended disposition of the Personal Property

is to be made. Reasonable notice shall mean notice given at least ten days before the time of the sale or dispaosition.

14.4 Waiver, Election of Remedies. Awaiverby any lparty of a breach of a provision of the Deed of Trust
shall not constitute a waiver of or ?I'EJ udice the party's right otherwise to demand stict Qomfo iance with that Jarovision or any
other provision. Election by Credit Union o pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or take action to perform an obligation of Grantor under this Deéd of Trust after failure
of dGratanr ItDOe ggrfofr,rrn eraII not affect Credit Union’s right to take actions on the Indebtedness and exercise its remedies
under this or Trust.

- 14.5 Attorneys' Fees; Expenses. If Credit Unioninstitutes any suit or action to enforce any of the terms of
this Deed of Trust, Cradit Union shall be entitled to recover such sum as the Court may adjudge reasonable as atiomeys’
fees at tial and on any appeal. Whether or not any court action is involved, dl reasonable expenses incurred by Credit
Union thatare necessary at any time in Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
until repaid at the rate of the Agreement. Expenses covered by this pa-a?raph include (without Ilmrtatlonrg all attomey
fees incurred by Credit Union whether or not there is alawsuit, the cost of searching records, obtairir;? title reports
(including foreclosure reports), surveyors” reports, appraisal fees, title insurance and fees for the Truslee.

Fees incude those for banknptcy proceedings and anticipated postjudgement actions.

15. Notice. Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered,
or, if mailed, shall be deemed effective on the second day after being deposited as first-class registered or certified mail,
postage prgﬁa:d, directed to the address stated in this Deed of Trust. Uniess otherwise required by applicable law, any
part: ma¥ ange its address for notices by written natice to the other parties, Credit Union requests thal copies of
nolices of foreclosure from the holder of ary lien which has priority over this Deed of Trust be sent to Credit Union's
gdn&rgss,zgsz, 4s§t f?trrtlh Oél plaggdonefcé glrlrs D_eedl?m'mst. If the F'_ro&my is u;th:?_lifltlnrni_a. the [notioe shall l&e Tr%léiegr b

ection of the Givi e o (ol I s property is in_Virginia, the following nolice applies: -
Bedion 2229k ghine vl ode SIS EANE MBSTY SR THE TERMS THEREOF MOOIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.
16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions, of applicable law with respedt to successor frustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns,

16.2. Unit Qwnership Power of Attorneg. If the Real Pro{:,erty is submitted to unit o.vnershig, Grantor
grants an imevocable power of attomey to Credit Union £ voie in its discretion on any metler that may come bafore the
members of the assodation of unit owners. Credit Union shall have the right to exergise this power d attorney only after
default by Grantor and may decline to exercise this power as Credit Union may see fit

16.3 Annual Reports. If the Poperly is used for pumposes other than arantor's residence, within B0 days
fO“CWIFg ihe close of each fiscal year of Grantor, Grantor shall furnish to Credit Ulion a statement of net operating income
received from the Prg)eny during Grantor's previous fiscal year in such detail as Credit Union shall require. "Net operating
lr}clﬂn%“ shai_lt)r(nean | cash recéipts from the Property less all cash expenditures made in connection with the operation
of the Property.

16.4 Applicable Law. The lawof the state in which the Property is located shall be applicable for the purpose of
go?str#ing and determining the validity of this Deed of Trust and, detemmiring the rights and remedies of Credit Union on
efault.

. 16,5 Joint and Several Liability. If Granlor consists of more than one personar enlity, he obligatiors
imposed upon Grantor under this Deed of Trist shall be joint and several.

16.6 Time of Essence. Time Is of the essence of this Deed of Trust.

16.7 "Use,

(a} If located in Idaho, the Property either is not mare than twenty asres in area or is lecated within an
incorporated aty or village. ' ) o ] k
b} If localed in Washington, the Property is not used principally for agricutural or faming pur_Poses.
{c} Iflocaled in Montana, the Pr er?y does not exceed fifteen acres and this instrument'is @ Trust Indenture
exacuted in corformily with the Small Tract Financing Act of Montana, o
Uehs7. 1% lft locatéd in Utah, this instrument is a Trust Deed executed in confomity with fhe Utah Trust Deed Act.
-1-19 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homeslead exemption as
to all sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interest of estate created by this Deed of Trust with any other interest
onf' ESt%ti‘?E? the Property at any time held by or for the benefit of Credit Unien in any capacity, without the written consent
of Credit Union.

1610 Substitute Trustee. Credit Union, at Credit Union's option, may from time to ime appaint a successor
trustee o any 1rustee appointed hereunder by an instrument executed gnd .aokn&vledged by Credit t'J)rﬁon and recorded in
the office of the Recorder of the county where the Property is located. The instrument shall contain the name of the ariginal
Credlt Union, Trustes, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor frustee. The successor lrustee shall, without conveyance of the PmFelty, succeed to all the title, powers,
and duties conferred upon the Trustee herein and by applicable law. This procedurs for substitution o trustee shall govem

to the exclusion of all other provisions for substitution.

16.11 Statement of Obligation. If the Property isin Califomia, Gredit Union may collect afee not to exceed $5¢
for furnishing the statement of oblig%ion as provided bypsgcytion 2943 of the Civil Code of Callfomia. $

16.12 Severability. If any provisicn in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability ofthe remaining provisions shall not in any way be affected or impaired

17. Prior Indebtedness.

171 Prior Liens. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment o a priof obligation in the form of a

{Chack which Applies)
X Trust Deed Other {Specify}
—_Morigage
Land Sale Contract
The prior cbligation has a current principal balance of $ 109000.00 and is in the original principle amount
of $ 113800.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevent any defauit thereunder.
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... 17.2 Default. If the pagment of any installment of principal or any interest on the prior indebledness is not made
within the time required by the Agreement evidencing such indebtedness, or should an event of default oceur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then your action
or idnacitrl‘gn Bgalé erf'l _||!Ie tpe Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies
under this Deed of Trust.

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Deed of Trust by which that agreement is modified, amended,
extended or rerewed without the prior written consent of Credit Union. Grantor shall neither request nor accept an
future advances under a prior mortgage, deed of trust, or other security agreement without the prior written consert of

Credit Union.

GRANTOR: GRANTOR:

VICTORIA L. FFEIFFER S

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
) ss.

County of d(ﬂ/\b )

On this day personally appeared before me
VICTORIA L. PFEIFFER

1o me known to be {or in California, personally krnown to me or proved to me on basis of satisfactory eviderce to
be) the individual, or individuals described in and who executed the within and foregoing instrument, and

acknowledged that they signed the same as Lheir free and voluntary act and deed, for the uses and

purposes therein mentioned. Given under my hand and official seal this&day of J_m% %
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