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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16. :

{A) "Security Instrument” means this document, which is dated DECEMBER 22, 2003
together with all Riders 1o this document.

(B) "Borrower™ i

JAMES F_WRIGHT

CHERYL WRIGHT HUSBAND AND WIEE

Borrower is the trustor under this Security Instrument.
{C) "Lender” is SUNTRUST MORTGAGE . INC.
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Lender isa CORPORAT 10N

organized and existing under the laws of THE COMMGNWEALTH OF VIRGINIA
Lender's addressis 901 SEMMES AVENUE, RICHMOND, VA 23224

(D) "Trustee™ is WASHINGTON ADMINISTRATIVE SERVICES, INC

(B) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
that is zcting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the
beneficiary under this Security Instrument. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS,

(F) "Note"™ means the Promissory note signed by Borrower and dated DECEMBER 22, 2003
The Note states that Borrower owes Lender ONE HUNDRED SEVEN THOUSAND AND
00/100 Dollars
(US.$ 107,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full ot later than JANUARY 01, 2019

(G) "Property” means the property that is described below under- the heading
Rights in the Property.”

{H) "Loan" means the debi evidenced by the
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(F) "Riders™ means all Riders to this Security Instrumunt that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

"Transfer of

Note, plus interest, any prepayment charges and late

(] Adjustable Rate Rider [}Condominium Rider | 1Second Home Rider
("] Balloon Rider {1 Pianned Unit Development Rider [ j 14 Family Rider
[ J VA Rider [ ] Biweekly Payment Rider [} Otherls) (specify]

1

I 'Appli;:ab!e Law™ means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of law) as well as
?g )apelicable final, non-appealable judicial opinions.

Community Association Dues,” FPees, and Assessments®

means all dues, fess,
perty by a condominium

(L) "Blectronic Funds Transfer” means any franster of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, of magnetic tape s0 as to arder, instruct, or authorize
a financial institution to debit or credit an account. Such term includ 1 i
pointof-sale transfers, automated feller mac hi i

transfers, and automated clearinghouse transfers. . : ;

(M) "Escrow Items”® means those items that are described in Section 3. b

{N} "Miscellaneous Proceeds” means any compensation, settlément, award of damages, or
proceeds paid- by any third ity (other than insurance proceeds paid under the coverages
described 1n Section 5) for- (i)padamage to, or destruction of, the Pioperiy; (ii) condemnation of
other taking of all or any part of the Property: (i) conveyance in lieu of condemnation: or (iv)
misrepresentations of, Or omissions 4s to, the value andlor condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
defauit on, the Loan. -

(P} "Periodic Payment™ means the regularly scheduled amount due for

{ (i) principal and interest
under the Note, plus {ii) any amounts under Section 3 of this Security Instrument. i

Q)" PA™ means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.)
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from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Sccurity Instrument, "RESPA* fefers to all requirements and
restrictions that are imposed in regard to a “federally retated mortgage loan" even.if the Loan
does not qualify as a "federally related mortgage loan™ under RESPA.,

(R) "Successor in Interest of Borrower” means any pariy that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor thiz Security
Instrument.

TRANSFER OR RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomines for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instcument secures
to Lender: (i) the repayment of the Loan, and all renewzls, estensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. Por this purpose, Borrower isrevocably grants and conveys
to Trustee, in trust, with power of sale, the following described property located in the

COUNTY of SKAMAN A :

EType of Recording Jurisdiction} iName= of Recording Jurisdiction)

"SEE THE ATTACHED LEGAL DESCRIPTION*

Parcel ID Number: which currently has the address of
72 MATHANY ROAD [Street]
CARSON City?,» Washington 98610 [Zip Code)
("Propesty Address”): .

TOGETHER WITH all the improvements now of heidafter erected on the property, and all
easements, appurténances, and fixtures aow or hereafter a part of the property. Ail replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property." Borrower understands and agress that MERS holds
orly lsgal title to the interests grantéd by Borrower in this Security Instryment, but, if necessary-
to comply with law or custom; MERS (as nominee for Leénder and Lender’s successors and
assigns) has the right: 10 exercise any or all of those interests, including, but pot limited to, the
right to foreclose and sell the Property and to take any action required of Lender including, but
not fimiied to, releasing and canceling this Security Instrument.

BOPRROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Froperty is unencumbered, escept
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for encumbrances of record. Borrower warfants and will defend generally the title to the Propesty
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT tombines uniform covenants for national use and
non-uniform covepints with limited variations by jurisdiction to constitute a uniform security
instruinent covering real propérfy. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal, Interest, Escrow, Items, Prepayment Charges, and Lafe
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in US. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in ore of more of the following forms, as selected by Lender: {a) cash; (b}
money order; {c) certified check, bank check, treasirer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. .

‘Payments are deemed received by Lendes when received at the location designated in the
Note or at such other location as may be designated by Lendes in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
pariial paymeat insufficient to bring the Joan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments al the time such paymenis are accepted. If each Periodic
Payment is applied as of its schéduled due date, then Lender nced not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prier to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or peeforming the covenants
and agreements secured by this Security Instrument.

2. Application of Paymeats or Proceeds. Bxcept as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under thé Note: (b} principal due under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Periodi¢ Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second toany other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due,“the payment may be applied to the
deiinquent payment and the late charge. If more than one Periodic Payment is outstanding, Eender
may apply any payment received from Borfower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the eitent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note. : .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amoust, of the Periodic
Payments. : ) .
= 3. Funds for Escrow lieins. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, 2 sum (the “Funds") to provide for payment
of amounts due for: (a) tases and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
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rents on the Property, if any; (c) premivms for any and all insurance requited by Lender under
Section 5; and (d) Mortgsge Insurance premiums, if any, or any sums payable by Borrower to
Lender in tieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These iterns are called "Esciow Items.” At origination or at any time during the
term of the Loan, Lender may fequire that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shal] be an Fscrow Item.
Borrower shall promptly furnish to Lenders_all noticés of amounts to be paid under this Section,

Borrower shall pay Lender the Funds for Esceow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender ‘may waive Borrower’s obligation
to pay to Lender Funds for any or alt Eséiow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amouats due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Le

nder requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrowe;_"s obligation to make such payments and to provide

venant and agreement contained in this
, as the phrase "covenant and agreement” is uSed in Section 9
i 373 N wer fails to pay the -
amount duve for ah Dscrow Item, Lender may exercise its jj i
amount and Borrower shall then be obligated under
amount. Lender may revoke the waiver as to any or a
given in accordance with Section 15 and, upon such revocation, Borrower shall ray to Lender ali
Pusnds, and i1§ such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount {a) sufficient to pérmit
Lender to apply the Punds at the time specified under RESPA, and (b) not to exceed the

Sectivin 9 fo repay to Lender any such
il Escrow [tems at any time by a notice

The Punds shall be held in an institution whose deposité’are insured by a fedéfal agency,
instrumental_ity, or entity (including Lender, if Lender ; instituti i

or otheswise in accordance with Appticable Law.

r » an annual accounting of the Punds as
required by RESPA .

If there is a surplus of Punds keld in escrow, as defined under RESPA. | endes shall account
to Borrower for the excess funds | 3 e " >

RESPA, butin no more than 12 monthly payments.

pon payment in full of alf sums secured by this Security
fefund to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these itemns are Escrow Items, Borrower shali pay
the manner provided in Section 3 '

Instrument, Leader shall promptly

them in
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Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (2) agrees in writing to the paymeat of the obligation secured by the lien in a
‘manner acceptable to Lender, but only sc long as Borrower js performing such agreement; (b)

contests the lien in good faith by, or defends against enfurcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings

are pending, but only until such’ proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Peoperty is subject to a lién which can attain priority over
this Security Instrument, Lendes may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take cne or more of
the actions set forth sbove in this Section 4. o o

Lender may require Borrower to P3y a one'time charge for a real estate tar verification
andlor reporting service used by Lender in connection with this Loan. _

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the
deductible levels) and for the periods that Le >
preceding sentences can change during the te, .
insurance shall be chosen by Borcower subject to Lender's right to disapprov * ice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connéction with this Loan, ¢ither: {2) a one-time charge for flood zone determination, certification
and tracking services; or (b} a onetime charge for flood zone determin
services and subsequent charges each time femappings or similar changes oceur which reasonably
might affect such determination or certification. Borrower shall also be responsible for the

“payment of any fees imposed by the Pedefal Emergency Management Agency in connection with
the review of any tlood zone determination resulting from an objection by Borrower.

If Borro

, ower’s equity in the Property, or the cofitents of
against any risk, hazard or liability’ and mighe provide greater or lesser coverage
than was previously | . edges that the cost of the jns
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender undes this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear ifterest at the Note rate from the
date of disbursement and shall be payable, with suwch interest, upon-notice from Lender to
Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such poltcies, shall inclede a standard morigage clause, and shall
name Lender as mortgagee andlor as an additional loss payéee. Lender shalf have the right to hold
the policies and fenewal certificates. If Lender requires, Bosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
cOverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mogigage clause and shall name Fender as mortgagee andfor as an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lénder.
Lender may make proof of foss if not made prompily by Borrower. Unless Lender and Bosrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
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required bj Lender, shall be apptied to testoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. Dusing such repair and
restoration period, Lender shall have the right to hold sich insurance proceeds until Lender has -
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Peés for public adjusters, or other third parties, retained by
Borcower shall ot be paid-out of the insurance proceeds and shall be the sole obligation of
Borrawer. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurznce proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and refated matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a cliim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borcower hereby assigns to Lender
(a3) Borrower's rights to any insurance proceeds in an amouni nct to exceed the amouiits unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the
right to any refund of unearned premilims paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may ust the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. e

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in_ writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which zre beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Properiy, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is tesiding in the Property, Borrower shall
mainiain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that répair or restoration is not
economically feasible,.Borrosier shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation pioceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shali be responsible for repairing or restoring
the Property only if Leader has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work'is comnpleted. If the insurance or condemnation proceeds are not sufficient to repair or
testore the Property, Borrower is not rélieved of Borrower's obli gation for the completion of such
fepair or restoration.

- Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the’ interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or priof o such an interior inspection specifying
such reasonable cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender-{or faiféd to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Iastrument. If (a} Borrower fails to perform the covenants and agreements contzined in this
Security Instrument, {b) there is a legal proceeding that might significanily affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity over
this Security Instrument or to enforce laws or regulations), or {c} Borrower has abiandoned the
Property, then Lender may do and pay for whatever is reasonable or_appropriate to protect
Lender’s interest in the Property and rights under. this Security Instrument, including proteciing
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable sttorneys’
fees to protect its interest in the Property andlor ri ghts under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but'is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Leader dozs
not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all aétions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Bortower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall/ be payable, with such interest, upon notice from Lender
to Borrower requesting payment. 1

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in wri ting. .

10. Mortgage Insurance. if Leader required Mortgage Insurance a3 a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceasss to be availzble from
the mortgage insurer that previously pravided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obfain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurasce previously in effect, from an alternate mortgage insurer selecied by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borcower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a
nonrefundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss réserve. Lender can no
loager require loss reserve payments if Mortgage Insurance covérage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
oblained, and Lender requires separately designated paymenis toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
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Borrower was required to make Separately . designated payments toward the premiums - for
Morigage Insurance, Borrower shall pay the premiums réquired {o maijntain Mortgage Insurance
in effect, or to provide a non'r'efungzb[e loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accofdance with any written agreernent between Borrower and Lender providing
for such termiration or until tefmination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay intefest at the rate provided in the Note. :

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses'it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. S o :

Mortgage insurers evaluate their total risk on all such insurancé in force from time to time,
and ‘may énter into agreements with other parties that share or modify theif risk, or reduce losses.
These agreements are on tefms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage insurer may have avaijable
{which may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indi i f might be characterized as) a portion of Borrower's

aring or modifying the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further -

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
incréase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

it to receive certain disclosures, to
and obtain cancellation of the Mortgage fnsural_lce, to have the Mortgage Insurance
terminated automatically, andlos 1o receive a refund of any Mortgage Insurance
premiums that weré unearned at the time of such cancellation or termination.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. . .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the festoration Of repair is economically feasible and Lénder’s seciirity.is
not lessened. During $uch repair and restoratio
Miscellaneous Proceeds until Lender has had
the work has been ?

payments as the work is completed. Unless
Law requires interest to be paid on such Misce
° pay Bo :

In'the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to_the sums secured by this Security Instrument, whether or pot thén
due, with the excess, if any, paid to Borrower.” - R I

In the event of a partia taking, destruction, or loss in valus of the Properiy in which the faif
market value of the Property immediat ; taking, destruction, or
equal to or greater than the amou I 1
before the partial taking, [
agree in writing, the sums secured by this Security Instium
the Miscellansous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the partial taking, desteuction, or loss in value.
Any balance shall be paid to Borrower; : e — )

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otheriiise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
d . R

If the Property i$ abandoried by Borrower,
Opposing Party (as defined in the {
damages, Borrower fails to respon (
Lender is authorized to collect and apply the Miscellaneo ,
repaic of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscéllanecus Proceeds or the
party against wiom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forteiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurféd, reinstate as provided in Section
19, by causing the action of roceeding to be dismissed with a ruling that, in Lender's judgment,

recludes forfeiture of the Property or other material impairment of Lender’s intérest in the
>roperty or rights under this Security Insttument. The proceeds of any award or claim for
damages that are attributable o the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender. . -

All Miscellaneous Proceéds that ass nctra,:z;.:':rd to restoration or repair of the Property shall

be applied in'the order provided for in Section 2. 0 .

r2. Borfower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Leénder te Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borfower or 4ny Successors in Interest of Borrower., Lender shall
not be required to commence proceedifigs against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sum$'secured by this

i ‘reas af ade by the original Borrower or any Successors in

ower. Any forbearance by Lender in exercising any right or remedy including,

without limitation, Lender’s acceptance ofv yments from third persons, entities or Successors in
Interest of Borrower or inamourits ss than the amount then due, shall not be a waiver of or
preclude the exercise of any right of fémedy. . . C

13. Joint and Séveral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Bofrower’s obligations and liability shall be joint and several. However,
any Borrower who ¢o'signs this Security Instrument Wit does not execute the Note (a “cosigner*):
(a)y is cosigning this Security Instrument only to morigage, grant and convey the cosigner’s
interest in the Propécty under“the térms of this Security Instrument; {b) is not personally
obligated to pay the sums secufed by this Security Instrument: and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accorfimodations with regard to
the terms of this Security Instrument of the Note without the cosigner’s copsent.

Subject to the provisions of Section 18, : ' ¢ in_Ifiteres Towe

owes's obligations under this Security ]
obtain all of Borrower's rights and benelits under this Sec :
released from Borrower's obligations and liability under this Sec
in wrting~The covénants and agreements of this Security Instrument shall
ed 1 1 nd benefit the successors and assigns of Lender. -
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19. Borrower’s- Right to Reinstate After Acceleration. If Bosrower meets certzin
conditions, Borrower shall- have the right ‘to _have - enforcemerit of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant -
‘o any power.of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify lor the termination of Bosrower’s right to reinstate; or Sc) eatry of a judgnient .
enforcing this Security Instrument. Those corditions are-that Borrower: (a} pays Lender all sums
which then would be due under this Security Instrument and the Note as il no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses °
incurred in enforcing this Security Instrument, includinf, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in thé Property and rights under this Security Instrument; and {d) takes'such
action as Lender ‘may reasonably require to assure that Lender's interest if the Property and sights
under this Security Instrumént, and Borcuwer’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
feinstatement sums and expenses in one or more of the following lorms, as selected by Lender:
{a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or ¢ashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by & federal
agency, instrumentality or entity; or {d) Electronic Punds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secUred hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shalt noi appiy in the case of
acceleration under Section 18, o - :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial
interest in the Note (together with this Security Insirument) ¢an be sold one of more times
without prior notice to Borrower. A sale might result in a change in the éntity (known as the
"Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instiument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale otP the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of

the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other inforniation RESPA requires in connection with 4 notice
of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Secvicer
other than the purchaser of the Note, the morigage foan servicing obligations to Borrower will
femain with the Loan Servicer or be transferred to 3 successor Loan Sérvicer and are not assumned
by the Note purchaser unless otherwise provided by the Nate purchasér. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant 1o this Security Instfument or that alleges that the other party has breached any
Epovision of, or any duty owed by reason of, this Security Instrument, untit such Borrower or

ender_has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after -
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse befors certain action can be taken, that time peried will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursvant t6 Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. . . .

21. Hazardous Substances. As used in this Section 21- (2) "Hazardous Substances™ are
those substances defined as toric or hazardous substances, pollutants, or wastes by Environmental
Law and “the following substances: gasoline, kerosene, other flammable or toxic petroleum
Froducts, toiic pesticides and herbicides, volatile solvents, materials containing asbéstos or
ormaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws
of the jurisdiction where the Properiy is located that relaté to health, safety or énvironmental
protection; (c¢) "Environmental Cleanup® includes any iesponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition™ means
2 condition that can cause, conliribute to, or otherwise tri gger an Envirenmental Cleanup.

_ Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
~ Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
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Barrower shall not do, nor allow anyene else to do, anything affecting the Property (a) thatis in
violation of any Environmental Law, (b) which creates an” Environmental Condition,_ or {c}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiiies of Hazardous Substances that are
enerally recognized to be appropriate 10 aormal residential - uses and to mainténance of the
f’roperty {including, but not limited to, hazardous substances in consumer products). i i

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or privaté party tnvolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Eavironmental Cendition, including but not limited to, any s illing, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c} any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowes learns, or is notified by any governmental or regulatory authority, or any

rivate party, that any. removal or other remediation of any Hazardous Substance affecting the

roperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cléanvp. :

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as
follows: Iy - -

22. Acceleration; Remedies. Lender shall ‘give notice to Borrewer prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration undér Section li? unléss Applicable Law
provides otherwise), Tge notice shall specify: (a) the defauli; (b) the action fequired to
cure the default; (c) a daté, not less ihan 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and &ale of the Properly at public auction at a date not less
- than 120 days in the future. The notice shall further infofm Borrower of the right to

reinstate aftér acceleration, the right fo bringa coort action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale, and any other
matters required to be included in the notice by Applicable Law. If the default is not
cured on or before the date specified in the notice, Lender at its option, may require
immediate paymeént in full o? all sums secured by this Security Instrument without
further demaiid and may invoke the pawer of sale andlor any other remedies permitted
by Applicable Law. Lender shall be éntitled to collect all cxpenses incurred in pursuing
the remedies providéd in this Section 22, including, but not limited 10, reasonable
attorneys’ fees and costs of title evidence. . .

" l{endet invokes the power of sale, Leader shali give wrilten notice to Trustee of
the occurrénce of an evént of default and of Lender's election 16 cause the Property to
be sold. Trustee and Lender shall take such action regarding notice of sale and sgall give
such notices to Borrower and ta other persons as Applicable Law may require. After the
time required by Applicable Law and after publication of the notice of sale, Trustee,
without demand on Bor'iowcr, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trusiee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the
Properiy at any sale. N N

Trustee shall deliver to the purchases Trustee’s  deed conveying the Property
without any covenant or warranty, expressed or implied. The récitals in the Trustee’s
deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: {a} to all éxpenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; {b} to all sums
secured by this Security Instrument; and {c) any exrcess to the person or persons legally

entitled to it or fo the clerk of the superior court of the county in which the sale took
place.
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23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and al|
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shafl reconvey the
Property without wafranty to the person or persons legally entitled to it. Such person or persons
shall pay any recordation costs anﬁhe Trustee’s fee for preparing the feconveyance.-

’5‘4. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time
appoint a successcr trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustes shall succeed to all the title, power and duties
conferred upon Trustee hefein and by Applicable Law., - ‘ )

25. Use of Property. The Propeérty is not used principally for agricultural purposes.

26. Attorneys™ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and
costs in any action or proceeding to construe of enforce any term of this Security Instrument. The
term "attorneys’ feées,” whenever used in this Security Instrument, shall include without limitation
atiorneys’ fees incurred by Lender in any bankruptcy proceeding or on appesl.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ﬁ);‘dw }Z MQO“ (Seal)
v -Borrawer

JAMES F WRIGHT

p./Qu—v\O wv{}ei/ . (Seal)

CHERYL wmé—n

-Borrower

(Seal) (Seal}

-Borrower -Borrower

(Seal} (Seal)

-Borrower -Borrower

(Seal) | (Seat)

-Borrower -Borrower
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STATE OF WASHINGTON
County of $Ax mqs—w

On this day personally appeared before me
James F wirsit
Ched wetghy

to me known to be the individual(s) desc
instrument, and acknowledged that hefshelthe

ribed ir: and who executed the within snd foregoing
¥y signed the same as histher/their free and voluntary

act and deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this 22 dayof Dec oo}

@ $A(WA)

ey,

Notary Public in and for the Sate of Washingon, residing a1

My Appointment E1pires on d,(/o /0}

”;:EOF WAS

T
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EXHIBIT "A"

A TRACT OF LAND IN THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 17, TOWNSHIP 3 NORTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, IN THE
COUNTY OF SKAMANIA, STATE OF WASHINGTON, MORE PARTICULARLY DESCRIBED AS
FOLLOWS: :

BEGINNING AT A POINT 690 FEET OF THE SOUTHWEST CORKER OF THE NORTHEAST
QUARTER OF THE SAID SECTION 17; THENCE NORTH 660 FEET: THENCE FAST 1934 FEET
TO THE WESTERLY RIGHT OF WAY LINE OF THE COUNTY ROAD KNOWN AND
DESIGNATED AS THE WESTERLY RIGHT OF WAY LINE OF THE COUNTY ROAD KNOWN
ANDDESIGNATED AS THE MATHANY COUNTY ROAD; THENCE SOUTH FOLLOWING THE
WESTERLY RIGHT OF WAY LINE OF SAID ROAD 652 FEET TO THE SOUTH LINE OF THE
NORTHEAST QUARTER OF THE SAID SECTION 17; THENCE WEST 1934 FEET TO THE POINT
OF BEGINNING. :




