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DEED OF TRUST  / 755792

With Future Advance Clause)

L. DATE AND PARTIES. The dale of this Deed of Trust (Security Instrument) s

December 19,2003 ... and the parties, their addresses and (ax identification numbers,
if required, are as follows:

GRANTOR:

- A
DENNIS J. MORGAN, AN UNMARRIED-MAN " KO YV
ANDMARGARETY € PRIS

[ ] 1f checked, refer to the attached Addendum incorporated herein, for additional Grantors, their
signatures and acknowledgments.

TRUSTEE:  US. Bank Trust Company, Nationa! Association
111 S.W. Fifth Averue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

WASHINGTON - DEED OF TRUST
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2. CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’s performance under this
Security Instrument, Grantor [rrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property:

The real estate deed of trust hereln is described in Exhibit "A* which is aitached héreto ard hereby
incorporated herein by refecence. .
T e pg 9

corvereeennnns at 872 LOOP RD

<+, Washington 98648
2P Code

Together with alf rights, easements, 2
and

riparian rights, ditches,
fixtures, and replacemeats that may
above (all referred to as *Property”).

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
any one time shall not exceed 318-50000 srssssie.o... This limitation of amount
does not include Interest and other fees and charges validly made pursuant to this Security Instrument.
Also, this limitation does not apply to advances made under the terms of this Security Instrumént Lo
prolect Lender’s security and to perform any of the covenanis contalned in this Security Instrument.

“Secured Debt” is defined as follows:

B. All future advances from Leénder to Grantor vr other future obligations of Grantor (o Lender under
any promissery nole, contract, g taranty, or other evidence of debt éxecuted by Grantor in favor
of Lender executed afiér this ity Instrument whether or not this Security Instrument is

i i i trument, each Granior -

commitment must be agreed to in a se

C. All obligations Grantor owes fo Lender, which may fater arise, to the extenl not prohibited by
law, including, bui not limited to, liabilities for overdrafis relating to any deposit account
agreement between Granior and Lender. ; .
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D. All addiﬁoml sums 2dvanced and expenses incumd'b'y Lender for insuring. preserving or
othérwise protecting the Property its value and any other sums advanced and expenses
incurred by Lender under the {erms of this Securily Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission. -

PAYMENTS. Grantos agrees that 2ll payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Granlor is or will be lawfully seized of the ‘esiate
conveyed by this Security Instrument and has the right to irrevocably grant, convey acd sell the
Propeiiy 1o° Trusiee, In trust, with power of sale. Granler also warranis thal the Progerty is
unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard io any other morigage, deed of trusi, security
agreement or other lien document that created a prior security interest or encumbrance on the Property,
Grantor agrees: . )
A. To make all payments when due and to perform or comply with all covéiants.
B. To promptly deliver to Lender any notices that Granlor receives from the holder.
C. Not to allow any modification or extension of, nor to reques! any future 2dvances under any nole
or agreement secured by the lien document without Lender*s prior writiea conseat. %

CLAIMS AGAINST TITLE. Granfor will ﬁay all taxes, assessmenls, liens, encumbrances, lease
payments, ground reats, utilities, and other ¢ aI§es relaﬁr;ﬁalo the Properly when due. Lender may
require Granlor to provide fo Lender copies of all notices that such amounis are due and the recel
evidencing Granlor’s payment. Grantor will defernd title 1o (he Properiy agalnst any clalms that would
impair the lien of this Security Instrument. Grantor agrees (o assign to Lender, as requested by Lender,
any rights, clalms or defenses Granlor may have against parties who supply Iabor or maferials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE: Lender may, at its option, declare the entire balance of the
Secured Debt to be tmmediately due and payable upon the creation of, or contract for the creation of,
any Hen, encumbrance, transfer or sale of the Property. This tight is subject to the restrictions imposed
by federal law (12 C.F.R. 591), as applicable. This covenanl shall run with the Property ard shall
remain in effect unt] the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor #ill keep the Property in
good conditioa and make all repairs that are reasonabiy necessary. Grantor shall not commiif or agow

any waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxious

weeds and grasses. Granior agrees that the pature of the occupancy and use will not subistantially change

without Lender’s prior written consént. Grantor will not permit any change in any license, reslrictive

covenant or easement without Lender's prior written consent. Grantor will rotify Lender of all

demands, proceedings, claims, and aclions against Grantor, and of any loss or damage [o the Property.

Lender or Lender’s agents may, af Lender's option, enter the Properiy al any reasonable time for the
{mrpose of Inspecting ihe Properly. Lender shall give_Granlor notice al the time of or before an
nspection specifying a reasonable purpose for the inspection. Any inspection of the Propeity shall be
eatirely for Lender’s beaefit and Grantor will in no way rely on Lender’s inspection. $

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
in this Security Instrument, Lender may, without motice, perform or cause them (0 be performed.
Grantor appoints Lender as alforaey in fact lo sign Grantor's nameé or pay any amount neécessary for
]:_»irfonnance. Lenders right to perform for Granter. shall not create an obligation to perform, and

nder’s failure to perform will not preclude Lender from exercising any of Lender's other rights under
the Jaw or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary {0 protect Lender’s security interest in the
Property, including completion of the construction.

. - . 4985533 (page 3 of 8)
BE6ERN | 1994 Bankers Systems. Inc.. SU Cloud, MN Farm USB-REOT-WA 7/17/200)

T T N e




12. ASSIGNMENT OF LEASES AND RENT
in trust for the benefit of Leader, as additi
all existing or future leascs, subleases, and any other-
occupancy of . aiy portion of the Properly, including
substitutions of such agreements {all referre({ o as
as "Rents”). Grantor will
Leases. Granlor may cc'lect, recelive, e
the terms of this Security Instrument.

Grantor agrees that this assigament Is immediatel
effective as fo third parties on the recording of
effect during ar;y period of redemption l:{
Property Is not farm lard or the homestea
Grantor or Granlor's tenants {o make paym.
such recording, however Lender é}rees not to notify
notifles Grantor of the default and’ demands that (f)r{
become due directly to Lender. Grantor consents {g
due directly to Lender after Lender makes ths notj
is {;rm land or lfhe b(gmeslead of ?ranlor.
of the Property for the purpose of co
to fake chargeyof the Property,
this Security Agreement. On re

of Grantor,

anlor

landlord/tenant law. Grant

the Leases and applicable law.

14. DEFAULT. Grantor will be iz default if an
when due. Grantor will be in

any other document executed

oblj
default if a b¥eg:';yoc

for the purpese of Creaiing,

15. REMEDIES ON DEFAULT. In some fnstance
Grantor with ratice of the right fo cure or other
actions. Subject 10 these limifations, if.a

ny,
Security Instrument i a manner provided Zy

Al the option of Lender, all or
shall become immediale:{ due and
ereafter.

of a default of anyti

law, the terms of the Secured Debt, this Securi
without limifation, the power o sell the Properiy.
If there is a defauli, Trustee shall, ‘in addition
Leader, advertise and sell the Property as a whol
bidder for cash and convey absolute!tille free and
time and place as Trustee designates. Trustee s

place of sale and a descripticz of the Property 1
the time of the proposed sale.

s, federal
Lender may a

and

Exfats

S. Grantor rrév
onal security all the righ

"Ledases”) and reats, issues and prefits (all referred to
promptly provide Lender with true and ¢

tjoy and use the Rents so long as

eflective betweeri the parties (o this assh
s Security Agreement.
Graator 'untif the Secured De
Grantor agrees tha
ents of Renls

u
Grantor's tenanis untll Granlor def;

Grantor's tenants paying all
fication and demand to Granl
Lender may not enforcé this assi
liecting Reats, bui Lender ma

collect Rents from non-homestead Kr
celving notice of default, Grantor will

or also agrees to maintain and require 2

igated on the Secured D
curs under the terms of

notices and may establish
law if Grantor Is in default

any part of the agreed fees and charges, accrued tnterest and

yable, afler giving notice if r
‘In addition, Lender shall
ty Instrument and any rela

to any other permiitéd remedy,
e or in separate parcels at public
Lear of all right,-title and interest of Grantor at such
hall give notice of sale includin
0 be sold as required by the app!
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Upon sale of the Property and (o the extent not prohibited b{alaw. Trustee shall make and deliver a deed
to the Property sofd which conveys absolute title (o the purchaser, and ailer first paying all fees, charges
and costs, shall pay to Lender moneys advanced for repairs, taxes, insurance, tiens, assessments and
prior encumbranceés and inferest thereon, ard the principal and interest on the Secured Debi, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance
shall be prima facie evidence of the facis set forth therein. i

All remedies are distinct, cumulative and noi_exclusive, and the Leader is entitled to all remedies
provided at law or equity, whetker or noi ex essly set forth. The acceptance by Leader of any sum in

ymeal or partial payment on the Secured Debi after the balance I8 due or is accelerated or afier
F:redosure proceedings are filed shall not constitute a walver of Lender’s right to require complete cure
of any existing default. By not exercising any remedy on Grantor's default, Lender does ool waive
Lender’s right to later consder the event a delaglt If it continues or happens again. -

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.
Except when prohibited b{ law, Grantor agrees te pay all of Lender's expenses If Grantor breaches any
covenant in this Security Instrument. Grantor will 3lco pay on demand any amount incurred by Lender
for Insuring, Inspecting, preservlnf or otherwise protecting the Property and Lender’s securlty interest.
These expenses will bear interesi from the date of the payment antil paid fn full ai the highest interest
rate In effect as provided in the terns of the Secured Debi, Grantor agrees {o pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's tights and remedies under this
Security Instrument. This amount may Include, but is not limited to, afioraeys' fees, court costs, and
other legal expenses. This Security Instrument shall remain (n effect until released. Granlor agrees fo
pay for any recordation costs of such release,

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, he Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.5.C. 960 et seq.), and all other federal, state and
loca! laws, regulations, ordinances, courl orders, atiorney general opinions or interpretive letters
concernling the public bealth, safety, welfare, environment of ﬁlazardous subitance; and (2) Hazardous
Substance means any foxic, radicactive or hazardous material, waste, pollutant ot contaminant which
has characteristics which render the substance danﬁerous or potentially dangerous to the public health,
safety, welfare or emvironment. The ferm inclu es, without limitation, any substances defined as
“hazardous malerial,” “toxic substances,” “hazardous waste,” ~hazardous substance,” or “regulated
substance” under any Environmental Law.

Grantor represents, warrants and aﬁre’es that:
A. Except as previcusly disclosed and acknowled,
Is or will Iocale«{

C. Crantoi shall immediaiely notifgo ase or threatened release of a2 Hazardogs

Substance occurs on, under or about the Property or there is a violation of any Environmental
Law conceminli the Property. In such an event, Grantor shall take all necessary remedial action in
accordance with any Environmental Law. ) :

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason (o believe there
is any pending or (hrealened investi ation, claim, or proceeding relating o the. release or
threalened release of any Hazardous Su {arce or the violation of any Environmentz! Law.

18. 'CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by
privale or public entities io purchase or take any or all of the Property through ¢ondemnation, eminent
domain, or any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the
above described actions or claims. Granfor assigns {o Lender the proceeds of any award or ¢ im for
damages connecled with a condemnation or other faking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior moitgage, deed of trust, security agreement
ot other lien document.
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19. INSURANCE. Grantor shall keep Properly Insured against loss by fire, Mood, theft and other hazards
and risks reasonably 2ssocfated with the Property due to its type and location. This Ensurance shall be
walnlained in the amounts and for the periods that Lender requires. The insurance carrier providing the
Insurance shall be chosen by Grantor subject to Lender‘s :J:proval, which shall not be unreasonably
withheld. If Grantor fails to maintain the coverage describ above, Lender may, at Lender's option,
obfaln coverage to protect Lender’s rights in the Property according to the (erms of this Security
[nstrument.

Ali Insurance policies and renewals shall be acceplable to Lender and shall inciude a standard “morigage
clause” and, where applicable, *loss payee clause.” Granlor shall immediately notify Lender of
cancellation or termination of the i

s give imm
Lender may make proof of loss if nol made Immediately by Grantor.

g. all Insurance proceeds shall be applied to the restoration or repalr of

Debt, whether or not then due, 2t Lender's option. Any application of

principal shall not extend or postpone the due date of the scheduled payment nor change the

amount of any paymeni. Any excess will be paid to the Grantor. If the Propeity is acquired b .

Grantor’s right to 2ny Insurance policies and proceeds resulting from damage to the Property before the
acquisition shal? pass to Lender o the extent of the Secured Debt immediately before the acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds for laxes and insurance In escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Crantor will provide {0 Lender upon
request, any financial slatement or Enformation Lender may deem reasonably necessary. Grantor agrees
lo sign, deliver, and file any additional documents or certifications thal Lender may consider neces:

{0 perfect, continue, and preserve Grantor's obligations under this Security Instrument and Lender’s lien
status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY;
All duties under this Sec I

Grantor agrees {0 waive any rights thal may prevent Leader from bringing any action or claim agalnst
Granlor or any party indebied under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-aclicn laws. Grantor agrees thai Lender and an party to this Security Instrument
may extend, modify or make any change in the ferms of this Security {nstmmenl or any evidence of debt
without Granfor's consenl. Such a change will not release Grantor from the terms of this Security
Instrument. The duties and benefits of this Security Instrument shall bind and benefit the successors and
assigns of Grantor and Lender. .

Instrument.

captions and headings of Security Instrument are for convenience only and are not to
be used to Interpret or defige the terms of this Security Instrument. Time is of the essence in this
Security Instrament.
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24. SUCCESSOR TRUSTEE. Lender, al Lender's option, may from time to time remove Trustee and
appoint a successor trustee without any other formality than the designation in wriling. The successor
lrustee, without conveyance of the Property, shall succeed to all the tille, power and duties conferred
upon Trustee by this Security Instrument and applicable law.

NOTICE. Unless otherwise required by law, a1y notice shall be given by deliveri:s it or by matling it
by both first class mail and either registered or certified mail, return recelpt requested, to the appropriate

ty's address on page 1 of this Security Instrument, or lo any other address designated in writing.
Kfa;nce to one grantor will be deemed to be notice te all grantors.

USE OF PROPERTY. The property subject to this Deed of Trust s nol used principally for
agricultural purposes.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[[] Line of Credit. The Secured Debt Includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remaln in effect
uniil released.

D Construction Loan. This Security Instrument secures an obligation Incurred for the construction
of an imgrovement on the Property.

[} Fixiure Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now
or in the future and that are or will becomé fixtures related fo the Property. This Security
Instrument suffices as a financing statement and any carbon, pholographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.

[:I Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplernent and amend the térms of this Security Instrument. [Check all applicable boxes)
D Condominium Rider [:I Planned Unil Development RiderEI Other ...
[[] Additional Terms.

SIGNATURES: By signing befdw. Grantor agrees (o the lerms and covenants contained in this Security
Instrument and in any altachments. Grantor also acknowledges receipt of a copy of this Security Instrument
on the dale stated on page 1.
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ACKNOWLEDGMENT: - - y
STATE OF ... kashing . ............., cOUNTY OF ... Cdatr o ) ss,
watag 5 €My that I know or bave salisfaclory evidence that ...
PENNIS. ). MOBGAN AND.MARGARET.C..ARIS. . cosensee.. I8/are the Individual(s} who
appeared before me, and sald individual(s) acknowledged that she/he/they signed this instrument
and acknowledged it to be a free and voluntary act for the uses and purposes mentioned in the
Instrument.

Dated: D%ﬁ,ZIDS .

{Notary Public In and.
nsm at)

e of Wahingion,

My notary
appointment expires: Laavas WA

Stote of Washinglon
DONNXUNJW
My Appointment Expiras Nov 19. 2006

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEE:
The undersigned is the holder of the noté or notes secured by this Deed of Trust. Sald note or noles,
together with all other indebtedness secured by this Deed of Trust, have been paid in {ull. You are here:?r
directed to cancel this Deed of Trust, which is delivered bereby, and to reconvey, without warranty, all
the estale now held by you under this Deed of Triist to the person or persons lega]r entitled therelo.

{Autborized Bank Signature) Dte
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EXHIBIT A

PART OF LOT 3, IGNAR WACHTER SUBDIVISION, ACCORDING TO THE
PLAT THEREOF, RECORDED IN BOOK A, PAGE 30, IN THE COUNTY OF
SKAMANIA AND STATE OF WASHINGTON, DESCRIBED AS FOLLOWS :

LOT 1 OF THE JAY JOHNSON SHORT PLAT, RECORDED IN BOOK 3 OF
SHORT PLATS, PAGE 235, SKAMANIA COUNTY RECORDS.

ABBRV LEGAL

LOT 3 IGNAR WACHETER SUBDIV BK 1 PG 30

Permanent Parcel Number: 03 07 36 20 0502 OO
DENNIS J. MORGAN AND MARGARET C. ARIS,
HUSBAND AND WIFE

872 LOOP ROAD, STEVENSON WA 98648

Loan Reference Number - 20033221144190
Firat American Order No: 4985533
Identifier: ELS
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