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DEED OF TRUST

| 41910 I

THIS DEED OF TRUST is made this 315t day of pecember 2003 , among the Grantor;

WARD J. KNABLE AND MECHELRE KNABLE, HUSBAND AND WIFE il
erein

"Borrower®), CLARK COUNTY TITLE (herein "Trust&"), and the Beneficiary,
CITIFINANCIAL, INC.
a corporation organized and existing » under the laws of Maryland
whose address is 615A SE CHKALOV DR SUITE 8 VANCOUVER WA 98684
(herein "Lender®).

BORROWER, in consideration of the indebiedness herein recited and the trust herein created,
irrevocably grants and conveys to Trustee, in trist, with power of sale, the following described property
located in the County of SKAMANEA » State of Washington:

A TRACT OF LAND IN THE NORTHEAST' QUARTER OF THE HNORTHEAST QUARTER

OF SECTION 28, TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE WILLAMETTE
MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON, AS DESCRIBED
AS FOLLOWS:

LOT 1 OF FREDERICK D. MORGAN SHORT PLAT, RECORDED IN BOOK "2* OF SHORT
PLATS, PAGE 95, RECORDS OF SKAMANTA COUNTY, WASHINGTON.

#o2-65-1-0-030l.00_

02-05-2%3-1-0-030|-00
Fr

which has the address of 235) LABARRE RD . » WASHOUGAL
Washington 9gg71 {berein "Property Address”);

TOGETHER with all the improveménts now or hereafter erécted on the property, and all easements
rights, appurtenances and rents, (subject however to the rights and authorities given herein to Lender to
collect and apply such rents), all of which shall be deemed to be and remain a part of the property éove'rédj;' :
by this Deed of Trust; and all of the foregoing, together ‘with said property (or the leasehold estate if this.. .~
Deed of Trust is on a leasehold) are hereinafter referred to as the *Property"; R

TO SECURE to Lender the repayment of the indebiedness evidenced by. Borrower's note”
dated  12/31/2003 and extensions and renewals thereof (herein “Note™), in the principal sum of Us. -
$ 193,333,318 ., with interest thereon, providing for monthly installments of principal and interest, with
the balance of the indebtedness, if not sooner paid, due and payable on 01/06/2034 ;the paymient of all
" other sams, with interest thereon, advanced in accordance herewith to protect the security of this Deed of * ..
Trust; and the performance of the covenants and agreements of Borrower herein contained. e

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to .
grant and convey the Property, and that the Property is enencumbered, except for encumbrances of record. |
Borrower covenants that Borrower warrants and will defend generaily the title to the Property agairist all’
claims and demands, subject to encumbrances of record. :
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WERD J KNABLE MECHELE F KNABLE
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: LT

: . . ) S Ve
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal ‘and
interest indebtedness evidenced by the Note and late charges as provided in the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower -

shall pay to Lender on the day monthly payinents of principal and interest are payable under the Note, until
the Note is paid in full, a sum (hérein *Funds®) equal to one-twelfth of the yealy taxes and assessments
(including condominium and planned upit development assessments, if any) which may - attain priority over
this Deed of Trust, and ground rents on thé Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills-and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to’ Lender to
the extent that Borrower makés such payments to the holder of a prior morigage or deed of trust if such
holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposiis or accounts of

which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an '
institution). Lendér shall apply the Funds to pay said faxes, asséssments, insurance premiums and ground

rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest-on the Funds and applicablé law
permits Lender to make such a charge. Borrower and’Lender may agree in wriling at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall rot be required to pay Borrower any interest or
eamings on the Funds. Lender shall give to Bormower, without charge, an annual accounting of the Funds

showing credits and debits to the Funds and the purpose_for which eachi debit to the Funds was made, The . -

Funds are pledged as additional security for the sums secured by this Deed of Trust. o
If the amount of the Funds held by Lender, together with the future monthly installments of

¢

payable prior to the due dates of taies, assessmens, insurance premiums and ground rents, shall exceed thé = -

amount required to pay said taxes, assessmentS, insurance premiums and grourd rents as they fall dué, such i

excess shall be, at Borrower's option, eithér promptly repaid to Borrower or credited to Borrower on momhly

instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to”pay taxes,

assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount -

necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Propeity is:-
otherwise acquired by Lender, Lender shall apply, 0o later than immediately prior to the sale of the Properfy -
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sum‘s

secured by this Deed of Trust.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments rece:ved by
Lender under the Note and paragrapbs. I and 2 hereof shall be applied by Lender first in payment of amounts .. *. B
payable lo Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to -+ -

the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Cliai'ges; Liens. Borrower shall perform all-of Bormwers o
obligations under any mortgage, deéed of trust or other security agreement with a lien which has priority over

this Deed of Trust, including Borrower's covenants 1o mzke payments when due. Borrower shall pay or cause

i be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which' B

may attain a priority over this Deed of Trust, and leasehold paymenis or ground rents, if any.

S. Hazard Insurance. Borrower shall keep thé improvements now existing or hereafter érected on the.

Property insuréd against loss by fire, hazards included within the term “extended ooVer';_gé,' and sudf éther-

hazards as Lender may require and in Such amounts and for such periods as Lender may require, -

The insurance cairier providing the insurance shall be chosen by Borfower subjéct to approval -t
Lender; provided, that such approval shall not be unireasonably withheld. All insurance policies and rénéwals
thereof shall be in a form acceptable o Lender and shall include a standard mortgage clause in favor of and |
a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subjéct to

the terms of acy mortgage, deed of trust or othier securify agreement with a lien which has priority over this .

Déed of Trust. : i

In the event of loss, Borrower shall give prompt noﬁce 1o :he insurance carrier and Lender. Lender may

* make proof of loss if not made promptly by Bérrower. . B
If the Properiy is abz_mdoned by Borrower, or if Borro_wer fails to respond to Lender within 30 d_ziys_
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for

insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either - .~ -

to restoration ot repair of the Property or to the sums secured by this Deed of Trust. ,
6. Preservation and Mbintenance of Properly; Leaseholds; Condominiums; ~ Planned - Ul!k

Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit - . .

impairment or deterioration of the Property and shalt comply with the provisions of any lease if this Deed of

Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development; -
Borrower shall perform. all of Borréwer's obligations under the declaration or covenanis creating or -

governing the condominium or planned unit development, the by-laws and regulations of the condominium of
planned unit development, and constituent documents. : S
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WARD J KNABLE MECHELE F KNABLE , R
12/31/2003 -

7. Protection of Lender's Security. If Bortower fails (o perform the covenants and agreemmea
comtained in this Deed of Trust, or if any action or proceeding is commenced which materially affécts
Lender's interest in the Property; then Lendér, at Lender's option, upon notice 16 Borrower, may faake such -

appearances, disburse such sums, including reasonable attorneys' fees, and take such sction as is necessary to

protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums ‘required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amount shall be payable upon notice from Lender to Bomower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder. £

8. Inspection. Lender may make or <zuse to be made reasonable entries.upoa and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Propesty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in -
connection with any condemnation or cther taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Deed of Trust. e

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for -
payment or modification of amortization of the sufis secured by this Deed of Trust granted by Lender to any -
successor in interest of Borrower shall not operate (o release, in any manner, the liability of the original -
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings

against such successor or refuse to extend time for payment or otherwise modify amortization of thé sums

secured by this Deed of Trust by reason of any demand made by the original Berrower and Borrower's -
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or othérwise - -
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remédy. - *

11, Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants amd

agreements herein contained shali bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and -
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but docs .
not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interesf i - :
the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note of under
this Deed of Trust, and () agrees tha: Lender and any other Borrower hereunder may agree {0 extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust dr the
Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trist a&
to that Borrower's interest in the Property. = '

12. Notice. Excepl for any notice required under applicable law to be given in another mannér, (a) &y
notice 10 Borrower provided foz in this Deed of Trust shalt be given by delivering it or by mailing such
by certified mail addressed to Borrower at the Property Address or at such other address as Borfower ‘M.
designate by notice to Lender as provided herein, and (b) any notice 10 Lender shall be given by certified mail i
10 Lender's address stated herein or o such other address as Lender may designate by notice to Borrower &’
provided herein. Any notice provided for in this Deed of Trust shall be deemed {0 have been given to
Borrower or Lender when given in the manner designated herein. : e o

13. Governing Law; Severability. The state and local laws applicablé to this Deed of Trust shall be the -
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the -
applicability of Federal law to this Deed of Trust. In the event that any provision or clause Of this Déed of -
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisiors of this .
Tsust or the Note which can be given effect without the conflicting provision, and to this end the provisions
this Deed of Trust and the Noté are declared to be severable. As used herein, “costs,” “expenses® and "
"attorneys' fees” include all sums to the exteni not prohibited by appiicable law or limited herein. S .

14, Borrower's Copy. Borrower shall bé furnished 2 conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof. ' c

15. Rehabilitation Loan Agreement. Borrower shall fulfilt all of Borrower's obligations under anv
home rehabilitation, imirovirent, répair or otber loan agreement which Borrower enters into with Lender.
Lender. at Lender’s option, may require Bor.ower to execute and deliver to Lender, in a form acceptable 1o
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply
Iabor, materials or seivices in connection with improvements made 1o the Property. ‘ Tl

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, re
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall ‘nof be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust. = °F
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If Lender exercises this option, Lendér shall give Borrower notice of acceleration. The gotice shalt -
provide a period of not less than 30 days from the date the nétice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust, If Borrower fails to pay these sums prior to the -
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
nolice o demand on Borrower. :
NON-UNIFORM COYENANTS. Borrower and Lender further coverant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, days from the date the notice is mailed to Borrower, by which such
breach must be cu i

r N the sums secured by this Deer

public auction at a date not Jess than 120 days in the future, The notice shall further inform Borrower of
(i} the right to refustate after acceleration, (if) the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration and foréclosure, and (iii) any other matters
required to be included in such notice by applicable law. If the breach s not cured on or before the date -
specified in the notice, Lender, a1 Lender's option, may declare ali of the s ;
Trust to be immediately due and payable without further demand ang may :
any other remedies permitted by applicable law. Lender shall be entitled to collect all reasonable couts

and expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but mot

limited to, reasonable atlorneys' fees, i F

If Lender Invokes the power of sale, Lender shall give written notice to Trustee of the oewtm e

of an event of Jefault and of Lender’ he Propécty to be sold. Trustez and Lender shall .-

take such action regarding notice of sale and shall glve such notices to Borrower and fo other persoms ps - . . .

applicable law may require. After the lapse of such time as may be required by applicable law and after -
publication of the notice of saie, Borrower, shall sell the Froperty at public - . )
auction to the highest bidder at ¢

sale, including, but not li'mitul ﬁ), .
d attorneys' fees and costs of title evidence; (b) to all sums secured by this Desd . e

of Trust; and (c) the excess, if ary, to the person or persons legally entitled thereto, or to the Clesk of
the Superior Court of the County in which the sale took place, I

18. Borrower's Right to Reinstate. Notwithstanding Lender’s roceleration of the sums secured ¥
Deed of Trust due to Borrower's breach, Borrower shall have the roceedings
Lender to enforce this Deed of Trust discon

- 19. Assignment of Rents; Appointment of Receiver;
hereunder, Borrower bereby assigns to Lender the rents of th
to acceleration under paragraph 17 hereof or abandonment
retain such rents as they become due “and payable.

Upon acceleration under pai
agent or by judicially appointed
Property and to coliect the rents
receiver shall be 2pplied first to
including; but not limited to, re
and then to the sums secured by this Deed of Trust. Lender and the receiver shall be |
those rents actually received. :

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall requut e

Trustee to recoavey the Property and shall surrender this Deed of Trust and alf notes evidencing indebledress - . -
secured by this Deed of Trust to Trustee, Trustee shall reconvey the Property without warfanty but Lepier 077 .
Trustee will collect a reconveyance fee and any fees required by public officials in connection with the pay6ef
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‘12/31/2003 . : v
of the indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
appropriate public official to evidence the satisfaction of the underlying indebtedness, and/or reconveyance of
this Déed of Trust, and/or release of the Lender’s interest in the Propesty. :

21. Substitute Trustee. In accordance with applicable law, Lensder may from time 1o time appoint a
successor lruslee (o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustes
herein and by applicable law. -

22. Use of Property. The Property is not used principally for agricultural or farming purposes.

23. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding fwo
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recogaized to be appropriate to normal residential uses and to mainfenance of
the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaie party involving the Property and any -
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 'If Borrowsr leamns, of .
is notified by any- governmental or regulatory authority, that any removal or other remediation of sy - -
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remédial
actions in accordance with Environmental Law. - :

As used in this paragraph 23, “Hazardous Substances® are those substances defined as toxic or
hazardous subslances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing’
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 23, "Environmental Law*
means federal laws and laws of the jurisdiction where the Propeity is located that relate to health, safety or
environmental protection. :

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrisice with &
lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page
one of this Deed of Trust, with a copy to P. 0. Box 17170, Baltimore, MD 21203, of any default undér the
superior encumbrance and of any sale or other foreclosure action. .o

IN WITNESS WHEREQF, Borrower has executr éism
i U F ]

Mo Ke e ‘L/ncd.dia
STATE OF WASHINGTON, L Loy, County ss: QR
Onthis_BISE  day of DEL Lpekens 204 ki the undersigasd, a Notary Public

in and for the State of Washington, duly commissioned aﬂ%\gmg.‘ﬁssonaﬂ'):,aﬁpemed wiand A it uﬁ(,
y * = * £ QN £y % , = i N
5 Mt nd e yvabig ¢ £ Ry 10 Mg known (o be the individual(s) '
described in and who executed the foregoing instramedt, edgediig@ethat -l
signed and sealed the said instrument 3 A\V\t'i .. (G & ., ﬁ:éeaid voluntary act and deed, for
. . . e\? s Co e
the uses and purposes therein mentioned. B QA g, b
- O &F -
WITNESS my hand and official seal affited the diy N

: -'. e R - L - - B
,ﬁt#]}zzg:}&hég}mﬁwe above writfen. . e

My Commission expires: '

~
M

NEmne DL AAipp

Moty Public in and for the Stite of Washington msifing ac:
REQUEST FOR RECONVEYANCE

TO TRUSTEE: : ) :
The undersigned is the holder of the note of noles secured by this Deed of Trust. Said note or notés, -
) i i secured by this Deed of Trust, have been paid i { , IR
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to TEcOnVeyY, i

without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. -

Date:
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