151420

o T
“ EAARK COUNTY Tiru
AFTER RECORDING RETURN TO: ERC T
Washington Mutual Bank O 10 37 50 0
S C/O ACS IMAGE SOLUTIONS e il se i 03
. 125691 PALA DRIVE - MS156DPCA ‘;e‘%cr
- GARDEN GROVE, CA 92843

Jotens e

LS Sdiled
: otoust U
A e —r
e :
Y e
I SECURITY INSTRUMENT COVER SHEET
’ 01-0056-062892459-9
Please print or type information
Document Title(s) (or transactions contained therein):
1. Deed of Trust
Grantor/Trustor/Mortgagor(s) (Last name first, then first name and initials)
S 1. ROBERT K TRACEY
o 2.
' 3. -
4,
’ 6. (0 Additional names on page of document.
Grantee/Beneficiary/Mortgagee(s)
1. Washington Mutual Bank
Legal Description: (abbreviated: i.e. lot, block, plat or section, township, renge)
LOT 4 OF SHORT PLATS, RECORDED IN BOOK "2* OF SHC “T PLATS, PAGE 121,
RECORDS OF SKAMANIA COUNTY, WASHINGTON.
Trustee iz CLARK COUNTY TITLE
1 Additional legal is on page 3 _of document.
Assessor's Property Tax Parcel/Account Number(s) -
' 1. 02052700090300 2.
3. 4,
This document prepared by:
STEPHANTR SMITH o7
1201 MAIN STREET
VANCOUVER, WA 98660

2638 (12-00}



AFTER RECORDING RETURN TO:
Washington Mutual Bank
C/0 ACS IMAGE 80LUTIONS
12691 PALA DRIVE - MS156DPCA
GARDEN GROVE, CA 92841

{Space Above This Line For Recording Data)
CLARK COUNTY TITLE 92165

DEED OF TRUST
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DEFINITIONS

Words used in multipls sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usaga of words used in this
document are also provided in Secticn 16.

{A} "Security instrument® means this document, which is dated December 3, 2003
together with all Riders to this document.

{B) "Borrower" is -ROBERT K. TRACEY, AN UNMARRIED INDIVIDUAL

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Washin .
Lender is a nank organized and axisting under the laws of
Washington - Lender's address s
1201 Third Avenue Seattle, WA 98101
Lender is the beneficiary under this Security Instrument,
(D) “Trustee® is CLARE COUNTY TITLE. a Washington corporation .
(E) “Note" means the promissory note signed by Borrower and dated __ December 3, 2003 .

The Note states that Borrower owes Lender Eilghty-Eight Thousand & Qo/100

Dollars (U.S. § 88,000.00 ) plus interest, Boirower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than . _January 1, 2019 .
(F} "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property.”

{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interast.

WASHINGTON
1823 10401} Page 1 ¢f 17




ROOK 255 vace 380

01-0056-062892452-9

(H) "Rilers™ means all Riders to this Security Instrument thet are executed by Borrower. The
fellowing Riders are to ba executed by Borrowsr [check box us applicable):

-, -_; [T] Adijustable Rate Rider ] Condominium Rider ] 1-4 Family Rider =0
. {] Graduated Fayment Rider {§ Planned Unit Development Rider ] Biweekly Payment Rider :
[] Balloon Rider {__] Rate Improvement Rider [] Second Home Ridsr

[x] Other(s) [specityl Manufactured Home Rider

(1} "Applicable Law" means el! controlling applicable federal, state and locat statutes, regulations,
ordinances and administrative rules and ordars (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions.
{J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmants
and other charges that are imposed on Borrower or the Property by a condominium._associstion,
. homeowners association or similar organization.
o {K) "Electronic Funds Transfer™ means any trensfer of funds, other than a transactivn originated
‘ by check, draft, or similar paper instrument, which is initiatad through an slectronic terminal,
telephonic instiument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
tranufers, sutommated teller machine transactions, transfers initiated by telephone, wirs. tansfers,
and automated clearinghouse transfers.
(L} "Escrow tems" means those items that are described in Section 3.
(M) “Miscellensous Proceeds™ meeans any compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlement or/otherwise, peid by any third party {other
than insurance proceeds paid under the coverages described in Section B) for: (i) damage to, or
] destruction of, the Property; (ii} condemnation or other teking of all or any part of the Property;
. {iii} conveyance in lieu of condemnation; or (iv)] misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurénce protecting Lender against the nonpayment of, or
defauit on, the Loan. . . ‘
{0} “Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest a7
under the Note, plus (ii) any emounts under Ssction 3 of this Security Instrument. T
{P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) ¥
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended o
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that ere imposed in reaard to a "federally related mortgage loan™ even if the Loan does
not qualify a3 a "federally related mortgage loan® under RESFA.
{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Borrower’s obligations under the Note andjor this Security
Instrument.

THRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’'s covenants and
agreements under this Security Instrument and_the Note; and (iii) the performance of all
agreements of borrower to pay fees and charges arising of the Loan whether or not herein sst
forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
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of sale, the following described property located in Skamania County,
Washington:

LOT 4 OF SBHORT PLATS, RECORDED IN BOOK "2* OF SHORT PLATS, PAGE 121, RECORDS
OF SKAMANIA COUNTT, WASHINGTON.

which currently has the address of _ 13891 WASHOUGAL RIVER RD
[Street)

("Property Address”):

WASHOUGAI . Washington
(Cityl

[Zip Code)

TOGETHER WITH &l the improvements now or hereafter arscted on the property, and ali
easoments, appurtenances, and fixtures now or hergafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully séised of the estate hereby conveyed
and hes the right to grent and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
apainst &l cieims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform_ security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principel. Interest, Elerowltm.PropavmontChm.mdLmChm.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges dus under the Nots. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments dus under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrumant received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution. whose deposits are insured by a federal agency, instrumentality, or
antity; or {d) Electronic Funds Transfer.

Payments are deemed recaived by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 16. Lender may return any payment or partial payment if the payment or
partiaf payments are insufficient to bring the Loan currant. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender nsed not pay interest on unapplied
funds. Lender may hold such unapplied funds untii Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable pariod of time, Lender shall either apply
such funds or return them to Borrower. It not applied earlier, such funds will be apglied to the
outstending principal balance under the Note immediately prior to foreclosure. No offsst or claim
which Borrower might have now o in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwiss described in this Section 2,
all payments accepted and appfied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; {b) principel due under the Note; (c} emounts due under Section 3.
Such payments shall be applied 1o each Periodic Payment in the order in which it became due.
Any remaining smounts shall be applied first to late charges, second to any other amounts due
under this Security instrument, and then to reduce the principal belance of the Note.

If Lender receives » payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment mey b epplied to the
delinquent paymsant and the late charge. If more than one Periodic Payment is cutstanding, Lender
may apply any payment received from Borrower 1o the repayment of the Periodic Payments if, and
to the extent that, vach payment cen be paid in full. To the extent that any excess éxists after the
Payment is applied to the full psyment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntery prepeyments shall be applied first to any prepayment
charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellaneous Proceed:
due under the Note shall not extend or postpone the dua dute,
Periodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, uniil the Note is paid in full, a sum (the "Funds”) to provide for payment of
amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrence of the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) préfmiums for any and &ll insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payabla by Borrower to
Lender in lieu of the payment of Mortgege Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination or at any time during tha
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

s to principal
or_change the amount, of the

w ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shalf pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
roquires, shall furnish to Lender receipts avidencing such payment within such time period as
Lender may requirs. Borrower's obligation to make such payments and to provide receipts shall

this Security Instrument,

Borrower is obligated to pay
o pay the amount due for an
ay such amount and Borrower
under Saction 9 to repay to Lender any such armount. Lender may revoke

for &ll purposes be deemed to be a covenant and agreement contained in
&s the phrase “"covenant and agreement” is used in Section 9. if
Escrow Items directly, pursuzrt to a waiver, and Borrower fails t

Escrow item, Lender may exercise its rights under Section 9 and p
shall then be obligated
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the waiver as to any or ali Escrow Items at &ny time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shakl pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

_ Lende: may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
A to apply the Funds at the time specified under RESPA, and (bj not to exceed the maximum :
amount & lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or

otherwisge in accordance with Applicable Law.

The Funds shail be held in an institution whose doposits are insured by a fodersl agency,

. instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
ingured) or in any Federal Homa Loan Bank. Lender shall apply the Funds to pay the Escrcw Items s
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and .
applying the Funds, annuglly analyzing the escrow account, or verifying the Escrow ltems, uniess
Lender pays Borrower interest on the Funds and Applicsble Law permits Lender to make such a
charge. Uniess an agreement is made in writing or Applicable Law requires intérest to be paid on
the Funds, Lender shall not be required to pey Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as definaed under RESPA, Lender shail
account to Borrower for the excess funds in sccordence with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA; Lender shall notity Borrower as required by
RESPA, end Borrower shall pay to Lender thé emount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, es defined under RESPA; Lender shall notify Borrower as required by
RESPA, and Borrower shell pay to Lender the amount necessary (0 make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refurd to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charase. fines, and
impositions attributable to the Property which can attain priority over this Security. Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
uniess borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agresment; (b)
contests e lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lendar’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedirigs are concluded; or {c) secures from the holder of the

.= lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If

: Lender determines that any part of the Property is subject to a lien which can attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of

the date on which that notice is given, Berrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification

and/or reporting service used by Lender in connection with this Loan.

WASHINGTON
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6. Property Insurence. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended .
coversge,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurence shall be maintained in the amounts (including deductible o
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding

sentences can change during the term of the Loan. The insurance carrier providing the insurance

shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which

right shall not ba exercised unreasonably. Lender may require Borrower to pay, in connection with

this Loan, either: {e) a one-time charge for flood zone determination, certification and tracking S
services; or (b) a one-time charge for flood zone determination and certification sérvices and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any foes
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrewer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's opticn and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and sgrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity In the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverege than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage go obtsined might significantly exceed the
cost of insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this
Section 5 shall becorne additional debt of Borrower secured by this Security instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polic 18 shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgegee and/or as an additional loss payee. Lender shall have the right to hold
. the policies and renewasl certificates. If Lender requires, Borrower shall promptly give to Lendsr all

. receipts of paid premiums and renewal notices. |f Borrower obtains any-form of insuranca : :

coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such s
policy shall include a stendard mortgage clausa and shall name Lender as mortgagese and/or as an
. additional loss payee.
- Borrower hareby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to all proceeds from any insurance policy {whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damage to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
] rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
C - tull extent aliowed by law, all of Borrower's rights to receive any and all of such insurance o

B proceeds. TRRNS

Borrower hereby absolutely and iirevocably assigns to Lender all of Borrower’s right, title R
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, {c} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damege to such property, resulting from any cause or causes whatsoever,

WASHISGTON
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including but not limited to, land subsidencs, landsiide, windstorm, earthquake, fire, fiood of any
oL other cause.

Lo Borrower agress to execute, acknowledge if requested, and deliver to Lender, and/or upon
F ok notice from Lender shall request any insurance agency or company that has issusd any insurance I
G poiicy to execute and deliver to Lender, any additional instruments or documents requested by L

Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.
in the event of loss, Borrower shaf! give prompt notice to the insurance carrier and Lender.
. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
3 otherwise agree in writing, any insurance proceeds, whether or not the underlying insurarice was
B required by Lender, shall be applied to restoration or repair of the Property, if the restoration or ;
repair is economically fessible and Lender’s security is not lessened. During such repsir and _j“
restoration period, Lender shail have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest T
to be paid on such insurance proceeds, Lender shall not be required to pay Borrowser any interest .
or earnings on such procesds. Fees for public adjusters, or other third parties, retsinec by
Borrower shali not be paid cut of the insurance proceeds and shall’ be the sole obligation of
Borrowsr. If the restoration or repair is not economically feasible or Lender’s security would be
L lessened. the insurance proceeds shsll be applied to the sums secured by this Security
. instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurence
procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fils, negotiate and settle any availgble
insurance claim and related matters. If Barrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offerad to setils a cleim, then Lender may negotiate and

o settle the claim. The 30-day period wili begin when the notice is given. In either avent, or if
i Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{8) Borrower's rights to any insurance proceeds in an amount not to exceed the @amounts unpaid
under the Note or this Security Ifstrument, and (b} any other of Borrawar’s righte {atl gr than the
right to any refund of unearned premiums paid by Borrower) under all insurancs policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceads either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 2s Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control. ;

7. Preservation, Maintenance and Protection of the Froperty; inspections. Borrower shall
not destroy, demage or impair the Property, or remove or demolish any building thereon, aliow the
Property to deteriorate or commit waste on the Property. Whather or not Borrower is rasiding in
the Property, Borrower shall meintain the Property in good condition and repair in order to prevent Lo
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined oo
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall -

promptly repair the Property in good and workman like manner if damaged to avoid further
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deterioration or demage. Lander shall, unless otherwise sgreed in writing between Lender and
Borrower, have the right to hold insurence or condemnation proceeds. If Insurence or
condemnation proceeds are paid in connection with damage o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments ar. the work is completed. If the insurance or
. condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such rapair or restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. If it

e has reasonable cause, Lender may inspect the interior of the improvements on .tha Property. :
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying ;.[;
e such reasonsble cause. Lender does not make any warranty or representation regerding, and i

assurmnes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
- solely responsible for determining that the work is done in & good, thorgugh, efficient and
workmanlike manner in accordance with sli applicable laws.
Borrower shall {a) appear in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender or Trustee; {b) at Lender’s option,
assign to Lender, to the extent of Lender’s interest, any claims, demands, or causas of action of
any kind, and any award, court judgement, or proceeds of settlément of any such claim, demand
of cause of action of any kind which Borrower now has or may hereafter acquire arising out of or
relating to eny interest in the acquisition or ownership of the Property. Lender and Trustee shail
not have any duty to prosecute any such claimn, demand or cause of ection. Without limiting the
foregoing, any such clsim, demand or cause of action arising out of or relating to any interest in
the acquisition or cwnership oi the Property may irclude (i) any such injury or damage to the
Property including without limit injury or damage to any structure or improvement situsted
thereon, (i} or any clsim or ceuse of action in favor of Borrower which arises out of the
transaction financed in whole or in part by the making of the ioan secured hereby, (iii) any cleim
’,-- or cause of action in favor of Borrower {except for bodily injury) which erises as a result of any ]
- negligent or improper construction, installation or repsir of the Property including without limit, b
any surfaca or subsurfece thereof, or of any building or structure thereon or {iv) any proceeds of )
insurence, whether or not required by Lender payabie as a result of any damage to or atharwise
refating to the Property or any interest therein. Lender may apply, use or release auch monies so
received by it in the same manner as provided in Paragraph b for the proceeds of insurance.
8. Borrower's Loan Applicstion. Borrower shail be in default if, during the Loan spplication
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrowes’s knowiedge or consent gave materially false, misleading, or inaccurate information or
statements to Lender {or fsiled to provide Lender with material information) in connection with the
Loan. Material representations include, but "are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.
9.Pmtccﬂonoflmdw‘slMunthﬁnPropwtydeighuUnd«ﬂnhSmﬁtyanumm. .
If (a) Borrower fails to perform the covenants and agreements contained in this Security .
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
o probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or essessing the value of the Property, and securing and/or repairing the Property. Lender’s
ections can include, but are not limited to: (&) paying any sums secured by a iien which has
priority over this Security Instrument; (b) appeering in court; and (¢} paying reesonable attorneys’
fees to protect its interest in the Property and/or rights under this Sesurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repeirs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilitiss turned nn or off. Although Lender may take action under this Section S, Lender does
not have to do so end is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Sacurity Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a teasehold, Borrower shall comply witlh: all tha provisions
of the lease. If Borrower acquires fee title to the Proparty, the leesshold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases 16 be availeble
from the mortgage insurer that previously provided such insurance and Borrower was required to
make seperately designated payments toward the premiums for Mortgage Insurance, Borrower
shali pay the premiums required to obtain coverage substantislly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgege Insurance previously in effect, from an alternats mortgege insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not availeble, Borrower shall continue to
pay to Lender the amount of the seperately designated payments that were due when the
insurance coverage ceased to be in effect. Lander will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurence. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, anc Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgege Insurance coverage (in the amount and for the
pariod that Lender requires) provided by an insurer selected by Lender agein becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide @ non-refundable ioss resarve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agresment betwsen BEorrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligetion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tisne to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to meke payments using any source of funds thet the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any sffiliate of any of the foregoing, may receive (directly or
indirectly}) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insure:'s
risk, or reducing losses. If such agreement provides that an affiliste of Lender takes a shere of
the insurer's risk in exchange for a shere of the premiums paid to the insurer, the arrangament is
often termed "captive reinsurance.” Further:

{8} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgags Insurence, or any other terms of the Loan. Such agreoments will not increess the
smount Borrower wil owe for Mortgage Insurance, and they will not entitte Borrower to any
refund.

(b)Anyouehugrnmontcwmnotaffoctthodghu Borroworhn-lfmy-withmpoctto
the Mortgege Insurance under the Homeowners Protection Act of 1998 or eny other law. These
rlghtsmoyhdudeﬂuﬂghitonodvomdn diodooum,toroqummdobtdnmeoluﬂonof
the Mortgage Insurance, to have the Mortgage Insursnce terminated asutomsiically, and/or to
nedvounfundofmyMoﬂgmlmurmcopr«nhmthlt were unsamad st the time of such
cancellation or termination

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be gpplied to restoration or
repair of the Property, if the restoration or fepair is economically feasible and Lender’s security is
not lessened. During such repair and restoretion period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in & series of progress payments as the work is completed. Unless an agresment is made in
wiiting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or eernings on such Miscellaneoiis Proceeds. |f
the restoration or repair is not economically fessible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether

or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shail ba
applied in the order provided for in Section 2.

In the event of & total taking, destruction,
Proceads shall be applied to the sums secured
due, with the excess, if any, peid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in velue is
equal to or greater than tha amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muktiplied by the following fraction: (a} the total amount of the sums

secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
merket vaiue of the Property immediately bef

ore the partial taking, destruction, or loss in value.

Any halarice shall be paid to Borrower.
in the event of a partial taking, destruction, or loss in value of the Property in which the
fair market vaiue of the Property immediately befors the partial taking, destruction, or Joss in value
is less then the amount of the sums secured immediately before the partial taking, destruction, or

or loss in value of the Property, the Miscellaneous
by this Security Instrument, whether or not then
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loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut
the Opposing Party (as defined in the next sentence) offers tn make an award to sottle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds sither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then duse.
"Opposing Party™ means the third party that owes Borrower Miscellansous Proceeds or the party
agsinst whom Borsower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if eny sction or proceeding, whether civil or criminal, is begun
thet, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure
such a defsuit and, if acceleration has occurred, reinstate as provided in Section 19; by causing
the action or procesding to be dismissed with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Property or other materiaf impairment of Lender’s interest in the Propérty or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are heraby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not epplied to restarstion of repair of the Property
shall be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbeerance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any successor in interest to Borrower and Lender. Extansion of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not opefate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exorcising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of eny right or remedy. No waiver by Lender of any right under this Security instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument az to any transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Uiability; Co-signers; Successors end Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security instrument but does not executa the Note (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree o extend, modify, forbear or make any
accommodations with regerd to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrewer's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtein al! of Borrower's rights and benefits under this Security Instrument. Borrowsr
shall not he released from Borrower’s obligetions and liability under this Security Instrument
uriess Lender agrees to such release in writing. The covenants and agreoments of this Security
- Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of
S Lender.
14. Losn Charges. Lender may charge Borrower fees for services performed in connection i
) with Borrower’s default, for the purpose of protecting Lender’s interest in the Property ard rights LA
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection fae
and valuaiion fees. Borrower shall pay such other charges as Lender may deem reasonabls for L
services rendered by Lender and furnished at the request of Borrower, any successor in interest to
Borrower or any agent of Borrower. In regard to any other fees, the absence of express authority B
in this Security Instrument to charge a specific fee to Borrowsr shall not be construed 8s a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited o
by this Security Instrument or by Applicable Law.
If the Loan is subject to & law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected In connection R
with the Loan exceed the permitted limits, then: (a) any such loan cherge shall be reduced by the A
amount necessary to reduce the charge to the permitted limit; and (b) any sums alreedy collected
from Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender may choose N
to make this refund by reducing the principal owed under the Nots or by making a direct payment .
to Borrower. If a refund reduces principal, the reduction will be treated as s partial prepayment
without sny prepeyment charge (whether or not a prepayment charge is' provided for under the
Note). Borrower’'s ecceptence of any such refund made by direct paymsnt to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcherge.
16. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowsr in connsction with this Security Instrument
- shall be deemed to have been given to Borrower when mailed by first class mail or when actually
e delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to aill Borrowers unless Applicabls Law expressly requires otherwise. The notice
address shali be the Property Addréss uniess Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lendet specifies & procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of eddress through that specified procedure. There may be only one designated
notice address under this Security Instrument at any ore time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in-connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
16. Governing Law: Severabiity; Fules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights
‘ and  obligations contained in this Security Instrument are subject to any requirements and
o, limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to A
. agree by contract or it might be silent, bui such silence shall not be construed as a nrohibition T
against agreement by contract. In the event that any provision or clause of this Security R
Instrument or the Note confiicts with Applicable Law, such conflict shall not affect other o

provisions of this Security Instrument or the Note which can be given effect without the
confilicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢c) the word *mey” gives sole discretion
without sny obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nots and of this Security
Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "interest in tha Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in & bond for deed, contract for deed,
installment seles contract or escrow agresment, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowsr is not a natural person and a beneficia! interest in Borrower is sold or trans{erred)
without Lendes's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not fess than 30 days from the date the notice is given in
accordance with Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demend on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrowsr meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days befors sale of the Property pursuant to any power of sale
contsined in this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate: or (c) antry of a judgement enforcing this Security
Instrument. Thoss conditions are that Borrowser: (a) pays Lender all sumns which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sacurity Instrument, inciuding, but not limited to, reascnable attorneys’' fees, property inspection
and vsluation fees, and other fees incurred for the purpose of protecting Lander’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may
reascnably require to assura that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order;
{c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon' an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shail remain tully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sele of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in_the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {(known as the
“Loan Servicer®) that collects Periodic Fayments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
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sale of the Note. if there is a change of the Loen Servicer, Borrower will be given written notice of
tha change which will state the name and addrass of the new Loen Servicer, the address to which
payments should be mede and any other information RESPA requires in connection with a notice
of transter of servicing. If the Note is sold and thereafter the Losn is serviced by a Loan Servicer
other then the purchaser of the Note, the mortgage loan servicing obligations to Borrawer will .
remain with the Loan Sorvicer or be transferred to a successor Loan Servicer and are not assumed Co,
by the Note purchaser unless otherwise provided by the Note purchaser. Sl

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a class] that arises from the other narty's actions
pursuant to this Security instrument or that alleges that the other party has breached any
provision of, of any duty owed by reason of, this Security Instrument, until such Borrowsr or
Lender has notified the other party {with such notice given in compliance with the requiraments of
Section 15) of such slleged breach snd afforded the other party hereto a ressonable period after
the giving of such notice to take corrective action. If Appliceble Law provides e time period which
must elapse before certsin action can be taken, that time period will be deemsd to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursusnt to Section 22 and the notice of acceleration given to Borrowar pursusnt to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Mazardous Substances. As used in this Section 21: {a) "Hazardous Substances® are
those substances defined as toxic or hazardous substences, pollutants, or wastes by
Environmental Law and = following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatile solvents, materials cnntaining
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” mesns federal laws
and laws of the jurisdiction where the Property is focated that relate to heaith, safety or
environmental protection; (c) “Environmental: Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition" "o
means a condition that can cause, contribute to, or otherwise trigger an Environmental Clsanup.

o Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of any
- Hazardous Substances, or threaten to relsase any Hazardous Substances, on of In the Propaity. 4
. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, .
due to the presence, use, or release of a Hazardous Substance, creates a condition that adverssly =
affects the value of tha Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genaraify -
recognized to be appropriate to normal residential uses and to maintenance of the Property -
{including, but not limited to, hazardous substance in consumer products). "
Borrower shall promptly give Lender written notice of (a) eny investigation, ¢laim, demand,
lawsuit or other action by sny governmental or regulatory agency or private party involving the
Property and eny Hazardous Substance or Environmenta! Law of which Borrower has actua
knowledge, (b} any Environmental Condition, including but not limitad to, any spilling, leaking,
discharge, releass or threat of release of any Hazardous Substance, and (c) any condition causad
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Propenty. M Borrower learns, of is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly teke all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenart and sgree as
follows:

22, Acceleration; Remedias. Londer shall give notice to Borrower prior to acceleration
following Borrower’'s breoch of any covenant oc agreement in this Security Instrument (but not
prior to scceleration under Section 18 uniess Appiicable Law provides otherwise). The notice shall
specify: (3) the default; (b) the action required to cure the default; (c) a dete, not less than 30
deys from the date the notice is given to Borrower, by which the defsult must be cured; and (d)
thctfdluntocurotlndofaultonorbcfouthoduespocmodhlmnoﬂoomwmultln
acceleration of the sums securad by this Security Instrument and sale of the Property. The notice
shall further inform Borrowsr of the right to reinstate after acceleration and the right to bring a
court action to mssert the non-existence of a default or any other defense of Borrower to
acceleration and sale. Ifmodofwltbnotcurodonorbefondndmupodﬁndhmnoﬂoo.
I.ondorltluopﬂonmlyroquluImmodlotcpnymomhfulo!anlumlmodbyﬁibsocuﬂty
Imtrunmnwm'outiuﬂhadmmdlndmnyhvokothopowuofuhmd any other ramedios
mwwm.mmummwcommummmmmmum
momndlaprovidodhthu80ctlon22,heludlng.butnotllmltodto.rmombhmom¢ys'fon
and costs of titls evidence. If Borrower or any successor in interest to Borrower files (or has filed
against Borrower or any successor in interest to Borrower) a bankruptcy petitian under Title Il or
any successor title of the United States Code which provides for the curing of prepetition default
duoonanoto.ht«atnaratvdotormlmdbyﬂwCoun:hoﬂbepddtound«on
post-petition arrears.

if Lender invokes the power of sale, Lerider shall give written notice to Trustee of the
oowrnncoofmwmofdcfuﬂtmdoflmd«'sdacﬂontocmoﬂu?rop«tytobowld.
Tmtamdlondorsb‘ukowchncﬂonngudhgnotieoofsdomdlmlglvosuchnotleuto

mmu,mmmpmnwmmmmhwtudd«nmummm
mmmmmthnoﬁuofldom«nwmonpm.ndhmym
Tmundotumhu.Tmmmwpoatponomofﬂanp«wfwapoﬂodmpMpmm.d
byAppluth-wbypublcumommmtatmoﬂnnmdplmﬂxodhmonoﬁooofm.
Lmdororitsdoﬂwnmnypumhmmﬁopwtyatmysdo.

TnntoeshnldollthomopurchauTrunoo'sdudconvoylng

the Property without any

exponsss of the sale, including, but not Hmited to, ressonable
Trustee’s and attomeys’ fess: (b) to ol sums secured by this Security Instrument; and (¢) any
uemtoﬂnmonwmombgﬂvmﬁﬂodmhormﬂwdorkofﬁuwmmofﬂu
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt secured by this Security instrument to Trustee. Trustes shall reconvey the
Property without warranty to the person or persons legally entitled to it. Lender or the Trustee
{whether or not the Trustee is affiliated with Lender) may charge such person or persons a fee for
reconveying the Property, but only if the fee is not prohibited by Applicable Law.
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24, Substitute Trustes. In accordence with Applicable Lsw, Lender may from time to time
appoint a successor trustes to any Trustee appointed hereunder who has ceased to act. Without
conveysnce of the Property, the successor trustee shall succead to all the title, power and duties
conferred upon Trustee herein and by Applicable Law. Trustee may destroy the Note and the
Security [nstrument three (3) years after issuance of a full reconveyance or relesss (unless
directed in such request to retain them).

25. Use of Property. The Property is not usad principaily for agricuttural purposes.

26.Attornoys” Fees. Lendoer shall be entitled to recover its reasonable attorneys’ fees and
costs in any action or proceeding to construe or enforce any term of thie Security Instrument. The
term "attorneys’ fees,” whenever used in this Security Instrument, shatl inciude without limitation
attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borfower and reccerded with it.

ROBERT K TRACEY

AT e
A
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(Space Below This Line For Acknowledgment)

STATE OF WASHINGTON
i County ss:

on ths _Ot{A ey of  before me the undersigned, a Notsry
Public and for the State of sshington, duly commissioned and swom, personelly eppeered
K. Araep

W)
to me known to be iducl(s) desciibed in and who exscuted the f i , end
ac! o me sigrned and sealed the said instrument ss
free snd act and , for the uses and purposes therein mentioned,

WITNESS my hend and official ses! sffixad the gay.s: yoar in this certificate sbove written.

T. L. BARRETT

NOTARY PUBLIC
STATE OF WASHINGTON

COMMISSION EXPIRES
JUNE 9, 2004
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THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT (*Rider”) is made
this _3rq  day of pecegher, 2003 . ond is incorporated into and shall be deemed to
amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure Debt and Security
Agreement of the same date, as modified by eny other addendums or riders thereto (the
“Security Instrument™) which has been given by the undersigried (the "Borrower®} to securs
Borrower's Note of the same dste to Washington Mutual Bank
{"Lender”), ss modified by any addendums or riders thereto, which Sacurity Instrument covers
the property described therein and located st the address shown below {the "Property”).

1389] MASHOUGAL RIVER RD. WASHOUGAL, WA 98671-7147
{Property Address)

Defined terms in the Note or the Security instrument shail have the same meaning when
used herein. To the extent that this Rider conflicts with the terms and conditions sst forth in the
Security instrument, the terms and conditions set forth in this Rider shail controf.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covensnts and agreements which are made in the Notea, Borrower and Lender
further covenant and agree as foliows:

1. Manufectired Home. The Security Instrument shall also grant Lender & security
interost in that certain 1989, ____ EKENTWOOD

manufactwed home, Model No. . Serial No.
« {the *Manufacturad Home"), which Borrower intends
to place (or which is already locsted) upon the Property, together with all furniture, fumishings,

equipment, including heating, ventilation and air Conditioning equipment, lighting, plumbing, and
septic systems, puiros and other well equipment, decks, porches, and attached and detached
gorages and outbuildings which are located on the Property.
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2. Titling and Title Elimination. If this box XJ is checked, Borrower shall causs title to
the Msnufactured Home to be eliminated {or obtain an exemption from titling if state law
provides for a titling exemption rather than title elimination) in sccordence with applicable state
lsw. If the loen secured by this Security Instrument is a construction loan and the title
elimination/exemption box above has been checked, the title elimination or exemption shall be
compisted no later than the deadline for complation of the improvements and issuance of the
final draw under the Borrower’s Construction Losn Agresment. If the title elimination/exemption
box sbove has not been checked, Borrower shall at sl times keep the Manufactured Home
properly titled and certificated under applicable state law. The title shall show Borrower as the
sole registered owner and Lender s the sole lisnholder lor legal owner, if that terminology is
used by the state).

3. Security Agreement and Fixture Filing, The Security Instrumient shall constitute a
Security Agreement and Fixture Filing with respect to all itemns of collateral described in Section
1 sbove. As to any item of colleteral which is deemed 1o be & fixturs or personal property,
Lender shall have those rights and remedies upon defsult as ars availsble to a secured party
under the Uniform Commercial Code of the Stete whera the Property is located, in addition to all
other rights and remedies available under applicable law.

IN WITNESS WHEREOF the parties have axecuted this Rider as of the day and yeer first sbove

-

written,




