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If this box is checked, this Deed of Trust secures future advances, htw

THIS DEED OF TRUST is made this 2151 day of NOVEMBER 99 03
JAMES M. HODGES AND RENA L. HODGES, HUSBAND AND WIFE

, among the Grantor{s),

(herein "Borrower™), STEWART TITLE GUARANTEE COMPANY

(herein "Trustee”) and the Grantee/Beneficiary, BENEF ICIAL WASHINGTON INC.

3 corporation organized and existing under the laws of DELAWARE
whose sddreas is 2700 NE ANDRESEN RD, A-7, VARCOLUVER, WA ©B801
(herein "Lender®). Witnesseth:

The following persgraph preceded by » checked box is applicable,

[ ] WHEREAS, Borrower is indebted to Lender in the principal sum of § 10.606. 78 .
evidenced by Borrower’s Loen Agreement datod NOVEMBER 21, 2003 and sny extensions or
repewals thereof (including thoes pursuant to any Renegotisble Rate Agreement) (herein "Note®),
providing for monthly installments of principel and intercst, including any adjustments to the amount
of payments or the contract rate if that rate is variable, with the balance of the indebtedness, if not
sooner paid, due and payable on NOVEMBER 21, 2018

.
»

l:lWHERBAS.BonuwerisindebtedtoLenderinthepﬁncipalsumofS , or
80 much theroof &3 may be advanced pursusnt to Borrower's Revolving Loan Agreement dated

and extensions and renewsls thereof (herein "Note™), providing for
monthly installments, and interest at the rate and under the terms specified in the Note, including any
adjustments in the interest rate if that rate ig varisble, and providing for a credit limit stated in the
principal sum above and &n initial advance of $ H

irrevocably grants and conveys to Trustee, in
property located in the County of SKAMANIA
State of Washington:

ALL THAT CERTAIN PROPERTY SITUATED IN THE COUNTY OF SKAMANIA
AND STATE OF WASHINGTON, BEING DESCRIBED AS FOLLOWS: LOT
16, BLOCK 7, PLAT OF RELOCATED NORTH BONNEVILLE, RECORDED IN
BOOK B OF PLATS, FAGE 13, AUDITOR FiLE NO. 83486. BEING
MORE FULLY DESCRIBED IN A DEED DATED 07/17/1998 AND RECORDED
07/30/1986, AMONG THE LAND RECORDS OF THE COUNTY AND STATE
SET FORTH ABOVE. IN DEED VOLUME 168 AND PAGE B81. TAX MAP
OR PARCEL 1D NO.: 02-07-20-4~-3-1500-00
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TOGETHER with all the improvements now or hereafter erected on the property, and al!
easements, rights, appurtenances, and rents {(subject however to the rights and authorities given
herein to Lender to collect and apply such rents), all of which, shall be deemed to be and remain s
pert of the property covered by this Doed of Trust; and all of the foregoing, together with said
property (or the leaschold estate if this Deed of Trust is on a leaschotd) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the
right to grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the
title to the Property sgainst all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
Interest indebtedness evidenced by the Note, including sny varistions resulting from changes in the
Contract Rate, and late charges and as provided in the Note.

2. Funds for Taies acd Insursnce. Subject to applicable law and only if requested in writing by
Lender, Borrower shell pay to Lender on the day monthly payments of principal and interest are
peyable under the Note, until the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth
of the yearly tazes and asseasments (including condominium and planned unit development
asscssments, if any) which may attain priority over this Deed of Trust, and ground reats on the
Property, if aay, plus onetwelfth of yearly premium installments for hazard insurance, plus
one-tweifth of yearly premium installments for mortgage insurance, if any, all a3 reasonably
estimated initially and from time to time by Lender on the besis of assessments and bills end
reasonable estimated thereof. Borrower shall not be obligated to make such payments of Funds to
Lender to the ertent that Borrower makes such payments to the holder of a prior mortgage or deed
of trust is such a holder is an institutional [ender.

If Borrower psys Funds to Lender, the Punds shall be held in en institution the deposits or
accounts of which are insured or guaranteed by s Feders] or state agency (including Lender if Lender
is such sn institution). Lender shall apply the Funds to pey eaid taxes, assessments, insurance
premiums and ground rents. Lender may not charge for s0 holding and applying the Funds,
analyzing said account or verifying and compiling ssid asecssments and bills, unlees Lender peys
Borrower interest on the Punds and spplicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing at the time of execiution of this Deed of Trust that interest on the
Punds shall be paid to Borrower, and unless such sgreement is made or spplicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual sccounting of the Punds showing
credits and debits to the Funds and the purpose for which each debit to the Punds was made, The
Funds are pledged as sdditional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of
Punds peyable prior to the duc dates of tares, assessments, insurance premiums and ground rents,
shall exceed the amount required to pay said taxes, asscasments, insurance premiums and ground
rents as they fall due, such excess shall be, at Borrower's option, either promptiy repaid to Borrower
on monthly installments of Funds._ If the emount of the Funds held by Lender shall not be sufficient
to pay tares, asscesments, insurance premiums and ground rents as they fall due, Borrower shall pay
to Lender any amount necessary to make up the deficiency in one or more payments as Lender may
roquire.

Upon peyment in full of sums secured by this Deed of Trust, Lender ghall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the
Property is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
epplication as & credit against the sums secured by this Deed of Trust.

3. Application of Fayments. Unless applicable law or the Note provide otherwise, sl payments
received by Lender under the Note and peragraphs | and 2 hereof shall be applied by Lender first in
payment of amounts peyable to Lender by Borrower under peragraph 2 hereof, then to interest
payable at the spplicable Contract Rate, and then to the principal of the Note.

4. Prior Mortgages 2nd Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Deed of Trust, including Borrower's covenants to make psyments when
dve. Borrower shall pay or cause to be paid all tares, asecsements and other charges, fines and
impositions attributable to the Property which may attain & priority over this Deed of Trust, and
leasehold peyments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now eristing or hereafter erected
on the Property insured against toes by fire, hazards included within the term "extended coverage”
and any other hazards for which Lender requires insurance. This insurance shall te maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied to
restoration or repair of the Property dsmaged, if the restorstion or repeir is economically feasible and
Lender's security is no lessened. If the restorstion or repair is not economically fessible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Deed
of Trust, whether or not then due, with any excess psid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurence proceeds. Lender may use the
proceeds to repair or restore the Property or to psy sums secured by this Deed of Trust, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing,
shali not extend or postpone the due date of

roperty prior
ured by this Deed of Trust
immediately prior to the acquisition.

6. vition snd Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or
permit impairment or deteriorstion of the Property and shsll comply with the provisions of any lease
if this Deed of Trust is on & leasehold. If this Deed of Trust is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declarstion

applicable Contract Rate, shall become i Borrower secured by this Deed of
Trust. Unless Borrower and Lender agree tc other terms of payment, such amounts shall be payatle
upon notice from Lender to Borrower requesting. payment thereof. Nothing contained in this
parsgraph 7 shali require Lender to jncur any expense Or take any action hereunder,
8. Inspection. Lender may make or cabee to be made reasonabl
» provided that Lender shall give Borrower notice pri
rea;oral;l: cauee therefo'lrhl;elatod to La;der's interest in the .

. demnation, proceeds of any award 67 claim for damages, direct or consequential, in
connection with any condemnation or other iaking of the Property, or pert thereot, or for conveyance
in liev of condemnation, are hereby assigned and shali be peid to Lender, subject to the terms of any
?ortgage. deed of trust or other ecurity agreement with a lien which has priority over this Deed of

rust,

succesgors in interest. Lender shall not be fequired to commence
proceedings against such successor or refuse o extend time for payment or oOtherwi
amortization of the sums secured by this Deed of Trust by reason of any demand m
original Borrower and Borrower’s SUCCESEOTS in interest. Any forbearance by Lender in exercising any
i y hersunder, or otherwise afforded by applicable law, shall not be 8 waiver of or
preclude the exercise of any such right or remedy.
11. Svccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants

is Deed of Trust, and (c) agrees
hereunder may agree to extend, modify, forbear, or make any other sccornmodations
with regard to the terms of thig Deed of Trust or the Note without that Borrower’s consent and
Without refeasing that Borrower or modilying this Deed of Frust as to that Borrower’s interest in the

P A
12. Notice. Brcept for any notice
any notice to Borro
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13. Govercing Law; Seversbility. The spplicable law contained in the Note shall control. Where
1o applicable law is contained therein, the state and local laws of the jurisdiction in which the Property is
located shall apply except where such laws confiict with Federal law, in which case Feders! law applizs.
The loregoing sentence shsl! not limit the spplicability of Federal law to this Deed of Trust. In the event
that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared 10
be severable, As used herein, "coets,” “expenses” and "sttorneys’ fees” include slf sums to the extent not
prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Deed of Trust, if reg , 8t the time of execution or after recordation hereof,

I35. Rebabilitation Loen Agreement. Borrower shall fulfill all of Borrower's obligations under
any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a
form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have
against perties who supply labor, materials or services in connection with improvernents made to the

roperty.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an
interest therein, excluding (a) the creation of a lien or encumbrance subordinate to this Deed of
Trust, (b) a transfer by devise, deacent, or by operation of law upon the death of s joint tenant, (c)
the grant of any leasehold interest of three years or less not containing an option to purchase, (d) tlhe
creation of a purchase money security interest for household appliances, (e} a transfer 10 a relative
resulting from the desth of 2 Borrower, (f) a transfer where the spouse or children of the Borrower
become an owner of the property, (2) a transter resulting from a decree of dissolution of marriage,
legal separation agreement, or from an incidental property settlement sgreement, by which the spouse
of the Borrower becomes an owner of the property, (h) a transfer into an inter vivos trust in which
the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of
occupency in the property, or (i)} any other transfer or disposition described in regulations prescribed
by the Feders! Home Losn Bank Board, Borrower shall cause 1o be submitted information required
by Lender to evaluate the transferee as if a new loan were being made to the transferce. Borrower
will continue to be obligated under the Note and this Deed of Trust unless Lender releasss Borrower
in writing.

If Lender does not agree 0 such sale or transfer, Lender may declare all of the sums secured by
this Deed of Trust to be immediately due and paysble. If Lender exsrcises such option to accelerate,
Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such
notice shall provide a period of not less than 30 days from the date the notice is mailed or deliversd
within which Borrower may pay the sums declared due, If Borrower fsils to pay such sums prior to
the expintion of such period, Lender may, without further notice or demend on Borrower, invoke
any remedics permitted by parsgraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereof, or as otherwise
required by law, upon Borrower’s bresch of any covensnt or agreement of Borrower in this
Deed of Trust, including the covensnts to pay when due any sums secured by this Deed of
Trust, Lender prior to scceleration shall give notice to Borrower as provided in psragraph
12 hereol specifying: (1) the breach: (2) the sction required to cure such breach; (3) a date,
not less than 30 days from the date the notice is mailed to Borrower, by which such bresch
must be cured; and (4} that failure to cure such breach on or before ihie date specified in the
notice may resolt in acceleration of the sums secured by this Deed of Trust and sale of the
Property st public auction at a date not fess thsn 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to asserl the nonexistence of a defavit or any other defense of Borrower to
acceleration and ssle. If the bresch is not cured on or before the date specified in the notice,
Lenider, at Lender's option, may declare all of the sums secured by this Deed of Trust to be
immediately duve and paysble without further demand and may invoke the power of sale
and any other remedics permisted by applicable law. Lender shall be entitied to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
17, including but not limited to reasonable attorney’s fees.

I lender invokes the power of sale, Lender shall txecute of cause Trustee to execute a
Written notice of the occurrence of 20 event of default and of Lender’s election to cause the
Property io be sold.

Lender or Trustee shall take such action regarding notice of sale and provide notice to
Borrower and to other persons in the manner prescribed by spplicable law. After the lapse
of such time as may be required by spplicable law, and after publication of the notice of
sale, Trustee, withouvt demand on Borrower, shall sell the Property at public auction to the
highest bidder st the time and place and under the terms designated in the notice of sale in
onc or more parcels and in such order as Trustee may determine. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of
sny previously scheduled sale. Lender or Lender's designee may purchase the Property 2t
any sale,
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ustee shall deliver to the purcheser Trustee's deed conveying the Property so sold
without any covenant or werranty, expressed or implied. The recitals in Trustee’s deed shail
be prima facie evidence of the truth of the stetemonis made therein, Trustoe shall spply the
proceeds of the sale in the following order: (s) to sll reasonable costs and expenses of the
ssle, including, but not limited to, ressonsblie Trustee's fees and attoraeys’ fees; (b) to all

sums secured by this Deed of Trust; and {c) the ecxcess, it any, to the person or persons

legally entitled thereto or to the clerk of the superior court of the county in which the sale

vader paidgiaph 16,
19. Lender in Possession. Upon accelerstion under paragraph 17 hereof or abandonment of the

» Lender, in person, by agent or judicislly appointed recsiver shall be entitled to cater upon,
ukepouaeuionofmdmmmﬂnPropwtylndtocollecttherenmofthePropcrtyincludingthme -
pest due. All rents collected by Lender or the receiver shall be spplisd first to payment of the costs B
of management of the Property and collection of rents, including, but not limited to, receiver’s fecs, :
Mprmni:fm']g on receiver’s bonds and ressonable atiorneys’ fess, and then to the sums secured by this

ruet,

20. Reconveyance, Upon peyment of all sums secured by this Deed of Trust, if Lendes is not
committed to make any future refinsncings or luture advances, Lender shall

convey the Property and shall surrender this Deeé of Trust and ali notes evidencing indebtedness
aocumdbythisDaedoanmtoTnmoe.Tnmee.:hnll feconvey the Property without warranty to the
person or persons legally entitled thereto, Such persont or persons shall pay all costs of recordation

23. Use of the Property. The Property

is not used principally for sgricultural or farming
purpoecs. :
24. Waiver of Statutory Ri

ghts. To the extent permitted by lsw, Borrower hereby waives the
benefit of t;lel homesicad, dower, or curtesy rights or exemptions the: Borrower may poesess with
respect to

property,
25. Arbitration Rider to Note, The Arbitration Rider sttached to and made a part of the Note
is hereby incorporated by reference and made a part of this Deed of Trust,

(THIS SPACE INTENTIONALLY LEFT BLANK)
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REQUEST FCR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Deed of Trust to give Notice to Lender, st Lender’s address
set forth on pege one of this Deed of Trust, of any default under the superior encumbrance and of
any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.
? S M. HODGES v ~BorrSver
hO_
RENA L. HODGES ~Borower
STATE OF WASHINGTON, CLARK County ss: E
:' On this 218T day of [ 205!; U
' before me, (Finmie Lo Shedlan . 8 Notary Public in and for eaid

county and state, personally appesrod JAMES M, HODGES AND RENA L. HODGES

known or proved to me to be the person(s) who executed the foregoing instrument, and scknowledged
tome that _rhey executed the same.

lnwit!mwhcreo!lhlvehommtommyhmdmdlfﬁxedmyoﬂicialseelthedlymdywinthia I

certificate first above written.

- iy, -
SReL St 52 ( /
. K .._,.- -.._: : ’z "!‘ 7

%,
Z
WoTAR, & 2 Notary Publio rewiding st

s,

“""”ll

VANCOUVER WA
E H - o W H
Sqi &
%‘Bn_' Puuu;@_.- &\
%, OFW:TB“@"E'\:\“\\
”""ummu\\\\“‘\
STATE OF WASHINGTON, County a=: ;
On this day of , 0 .
before me, a Notary Public in and for said

county and state, personally appesred

known or proved to me to be the person(s) who executed the foregoing instrument, and acknowledged o
to me that he executed the same, Lo

In witness whereof I have hereunto set my hand and affized my official seal the day and year in this
certificate first above written,

Notary Public residing st

T NIRRT
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REQUEST FOR RECONVEY ANCE

TO TRUSTEE:

Theundersignedistbelmlderofthenoteornotessecured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been peid in full, You are hereby directed to
cancel said note or notes and this Deed of Trust, which are delivagsad hereby, end to reconvey, without waitanty,
all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Dated:

NIRRT

U16839923-011N07
DEED OF TRUT
LOANE BR1718
U8 Recordinge
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