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WELLS FARGO HOME MORTGAGE, INC.
3601 MINNESOTA DR. SUITR 200
BLOOMINGTON, MM 55435

Assessor’s Parcel or Account Number: 03-08-21-2-0-0200-00
Abbreviated Legal Description: ,, $21, TIN, RSE

{Include lot. block and plat or scction, township and range) Full legal description Yocated on page 3
Trustee: H AHD L SERVICES, INC.

[Space Above This Line For Recording Data)

ScR- 2353 DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated NOVENBER 24, 2003

together with all Riders to this documient.

(B) "Borrowet" is DAVID L'HOMMEDIRYU AND GRETCHEN H. L'HOMMEDIRU, NUSBAND AMND
wWIrx

Borrower is the trustor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

0036213387
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Lender is a CORPORATION

organized and existing under the laws of THE STATE OF CALIFORNIA
Lender's address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the beneficiary under this Security Instrument,
(D) "Trustee” is B AND L BERVICES, INC.
1111 3RD AVENUE, BUITE 3400, SEATTLE, WA 38101

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 24, 2003 .

‘The Note states that Borrower owes Lender ONE HUNDRERD RIGHT THOUSAND SIX HUNDRED
FORTY EIGHT AND 00/100 Dollars

(U.S.$**#2108,548.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 01, 2033 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Y.
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider (] Second Home Rider
Balloon Rider Planned Unit Development Rider (X114 Fasnily Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

RENOVATION LOAN RIDER

(I) "Applicable Law™ means ali controlling applicable federal, state and
ordinances and administrative rules and orders (that have the effect of law) as
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or, the Property by a condominjum association, hemeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than
check, draft, or similar paper instrument i

local statutes, regulations,
well as all applicable final,

or credit an account. Such term includes, but is not limited 10, point-of-sale ransfers, automated teler
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
i i Section 5) for: (i)
other taking of all or any part of the

Propenty; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Pro .
(N) "Mortgage Insurance” means insurance protecting Lender against the nospayment of, or default on,
the Loan

(O} "Periodic Payment” means the regulariy scheduled amount due for (i) principa! and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaticn X (24 C.F.R. Pant 35005, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjec: matter. As used
in this Security Instrument, "RESPA" refers 1o ali requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
T el This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
N medifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the o
COUNRTY of SKAMANIA :
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERRTO AND MADE A PART HEREOP.
YEAR: 1987 MAKE: FLREETWOOD MODEL: GLENEROOK
SERIAL NUMBERS: JFLGB 2A HO61309881

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, INC., P.O.
BOX 10304, DES NOINES, IA 503060304

A tract of land in the Northwest Quarter of the Northwest Quarter of
Section 21, Township 3 North, Range 8 East of the Willamette Meridian,
in the County of Skamania, State of Hashington, described as follows:

) Lot 4 of the Louis Bennett Shor: Plat, recorded in Book 1 of Short Plats,
. Page 84, Skamania County Deed Records.

Parcel ID Number: which currently has the address of
912 METZGUER ROAD (Street] -
CARSON [City) , Washingion 98610 {Zip Cods]

; (“Property Address”):

i TOGETHER WITH all the improvements now or hereafier erected on the property, and all

cascments, appurtenances, and fixtures now or hereafter a pail of the property. All replacements and

additions shall also be covered by this Security_Instrument. All of the foregoing is referred to in this

Security Instrument as the *Property.*
BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has

the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances .

of record. Borrower warrants and will defend generally the title to the Property against al! claims and ”

demands, subject 10 any encumbrances of record. _ _
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usniform

covenants with limited variations by jurisdiction to constitute a uniform security instrumen covering real

property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree  as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Notc and this Security instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
T Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments

. duc under the Note and this Security Instrument be made in on¢ or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
. such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
,' Lender may return any payment or partial payment if the payment or partial payments are insufficient to

: bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do sn within a reasonzble peried of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procéeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second (o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment’ from Borrower for a delinquent Periodic Payment which includes a
sufficient amouiit to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the exient that any excess exists after the payment is applied (o the full payment of one or
. more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
: be applied first to any prepayment charges and then as described in flie Note.

Arny application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shali not extend or postpone the due date, or change the amount, of the Periodic Payments.
. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, vatil the Note is paid in full, a sum (the "Funds®) 1o provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
B lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)

] premiuis for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
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: Association Dues, Fees, and Assesaments, if any, be escrowed by Borrower, and such dues, fees and
A assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender ali notices of amounts to
be paid under this Section. Borrower shal} pay Lender the Funds for Escrow ltems unless Lender waives
et Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
- cbligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be Fio
. in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts P
P due for zny Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires. :

S shall furnish to Lender receipts evidencing such payment within such time period as Lender 1nay require.
Boirower’s obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sect,un 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a- federal agency,
v instrumentality, or entity (including Lender, if Lender is an institution whose deposits arc 5o insured) or in L
’ any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thun the time b )

specified under RESPA. Lender shall not charge Borrower for hoiding and applying the Funds, annually e
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the b
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

- If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount (o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security histrument, Lender shall promptly refund

) to Borrower any Funds held by Lender.
... 4. Charges; Liens. Borrower shall pay.all taxes; assessmente, charges, fines, and impositions
’ aftributable to the Property which can attain priority over this Secusity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees ir: writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
- the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and fioods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change| during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised usireasonably. Lender, may
require Borrower to pay, in connection with this Loan, cither: (a) a one-tir: charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determnination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or centification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expenise. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiice coverage so obtained might significantly exceed the cost of

at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such poticies shall be subject to Lender's
right to disapprove such policies; shali include a standard mortgage clause, and shall name Lender as
MOrigages and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property, ‘such pelicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or pot the underlying insurance was required by Lender,
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
L prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

_ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law e

s requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any nat
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by 2
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
. proceeds shall be applied to the sumns secured by this Security Instrument, whether or not then due, with
;o the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
T Section 2.

If Borrower sbandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clzim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (0 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note of this Security Enstrument, and
(b) any other of Bomower's rights (other than the right to any refund of unearned premivims paid by
Bommower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whethier or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall Continuve to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender -
otherwise agrees in writing, which consent shall pot be unreasonably withheld, or unless extenuating R
circumstances exist which are beyond Borrower’s control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste of the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in g
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is : ¥
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall .
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or o
condemnation proceeds are paid in connection with damage to, or the wking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has réleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the cormpletion of -
such repair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
. knowledge or consent gave materially false, misleading, or inaccurate information or stateinenis o Lender
. (or failed to provide Lender with material information) in conneciion with the Loan. Material R

representations include, but are not limited (o, representations concerning Borrower’s occupancy of the v
Property as Borrower’s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
i i t significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or ap, ropriate to protect Lender’s interest in the Prope: i
Instrument, including protecting and/or assessing the value
the Property. Lender’s actions can include, bu
which has priority over this Security Instru

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become s1ditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

t.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
l:nderagmesmlhcnrrgerinwﬁting.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borro premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

paymenis as a2 non-refundable

non-refundable, notwi i

required (o pay Borrower . Lender can no longer require loss
reserve payments if Morigage Insursnce cov period that Lender requires)
provided by an insurer selected by Lender i i i

Mortgage insirers evaluate their total riek on all such i
unerinmagraemtsyvgthothcr i i

these agreements. These

of funds that the mortgage insurer may have availail (which may include funds obtained from Mortgage
Insurance premiums).
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As a result of these sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, :
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that o
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

)

premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loen. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or {0 receive a
rdhndolmyMMpgelnsurnnceptunlums that were unearned at the time of such canceilation or
termination.

11. Assignment of Miscollaneous Proceeds; Forfeiture. All Miscellanecus Proceeds. are herehy
assigned lo «nd shall be paid to Lender.

If the Property is damaged, such Miscellaneous P-oceeds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened.
. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

. until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
N Lender’s satisfaction, provided that such inspection shall be undertaken prompuy. Lender may pay for the S
i repairs and restoration in a single disbursement or in a series of piogress payments as the work is ]
compleied. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required 16 pay Borrower any interest or €arnings on such
Miscetlancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.
In the event of a total laking, destruction, or loss in valoe of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.
In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
‘4 value of the Property immediately before the partial taking, destruction, or loss in valué is equal to or
grutcnhmtheumuntoflhesunmsecuredbythis&cuﬁtylusmmtntinnnediuelybeforelhepanial
: taking, destruction, or loss in value, unless Borrower and Lender i i iti
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (8) the total amount of the sums secured immediately before the
] partial taking, ¢=struction, of loss in value divided by (b) the fair market value of the Property immediately
s before the partial taking, destruction, or 1655 in value. Any balance shall be paid i Borrower.
lnlheeventofaparﬁxlmking, destruction, or loss in value of the Property in which the fair market
value of the Propeny immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value uniess

>
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Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Propenty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Properiy or rights under this Security Instrument. The proceeds of
any award of claim for damages that are attributable (o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secuon 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shatl not operate to release the liability of Borrower
or any Sucoessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse 1o extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in luterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Iaterest of Borrower or in amounts less than the amcunt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligaticas and liability shall be joim and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signet’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay ths sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regand to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Secwiity Instrument in writing, and is spproved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release in
wriling. The covenants and agreements of this Security Instrument shall bingd (except as provided in
Sextion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower sha'l not be construed is a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiied by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets macimum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already coltected from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Botrower’s acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in coanection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s

& swa) (0012) Page 10 of 15 Form 3048 1/01
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Berrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Pruperty Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borro

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the jaw of the jurisdiction in which the Property is located. All rights and
oblig_ations contained in this Security [nsu:u{nent are subject to an

Applicable Law. Applicable Law might explicitly or implicitly allow the
might be silen:, but such silence shall not be construed as a prohibition agai

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instriiment or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine geoder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest in the Property”™ means any legal or beneficial interest in the Propert

Y, including, but not limited
to, those beneficial inu;rms transferred in a bond for deed, contract for deed, installment sales contract or

future date to & purchaser.

written consent, Lender may require immediate payment in full of all sumns secured by this Security
e Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
e Applicable Law.

If Lender exercises this option; Lender shall
provide a period of not less than 30 days from the date the not
within which Borrower must pay all sums secured by this
these sums prior to the expiration of this period, Lender may invoke any rémedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s |

@, 5wa) 0012) Page 11 of 15 Form 3048 101
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certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Slectronic

Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and otligations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collests
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sile of the Note., If there is a change/of the Loan
Servicer, Borrower will be given written notice of the change which will state the zame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESFA
requires in connection with a aotice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other pasty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to také corrective action. If
Applicable Law provides a time period which must clapse before certsn action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant io Section 22 and the nolice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Harardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene; other flammable or [oxic petroleum products, jfoxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means federa? laws and laws of the jurisciction where the Propenty is located that
relate to health, safety or environmental protection; (c} "Environmental Cleanup” inciudes any respomse
action. remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition® means 2 ‘condition that can cause, contribute to, or otherwise trigger an Environmental

Cleanup.

Borrower shall not c.use or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
WO sentences shall mot apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nonmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of

@), 61wa) (0012 Page 12 of 15 Form 3048 1/01

TN




n 255 pacr 235

release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Properiy. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal o other remediation

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

and any other matters required to be included in the notice by Applicable

If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
hn-therdumndmdnnyinvoke:hepowerorulemd!ormyothq-remediapumimd by
Applicable Law. Lender shall be entitled tocolleclaﬂexpemincmmmpurndn;lbeumediu
provided in this Section 22, including, but not limited to, reasonable Attorneys’ fees and costs of title
evidence.
I Lender invokes the power of sale, Lender shall give written
occurrence of an event of default and of

pelmitl_odbyAppliubleanbymblicmnouneunmatthe
snle.LenderoritsdesigneemnypurchmtheProputynmy
sale.

mevatommqu’sdeedmveﬂngmePrWyMMmy
mmmorwamnty,exprmdorlmylled.TheredtahintheTnstee’sddebeprimnmde
Mdmuofmemnhﬂthemtmumdemadn.Tmush-n-pplymeprmuwewem
the following order: (a) to all expenses of the sale, induding,bunotlimitedto,reuonable'l'n-tee’s
and sttorneys® fees; (b) tonﬂmmndbythkSeun-itmet;and(c) any excess to the
pemonorpmlepl]yemitledtollortothederkofthe.wpu'ioreom'toftheeomtyinwhichthe
sale took place.

preparieg the L
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
2 Successor trustee to any Trustee appointed hereunder i
Property, the successor trustee shaii succeed to all the title, power and duties conferred upon Trusiee
herein and by Applicable Law.

@)-60wa) (0012) Page 1301 15
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25, Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys® Fees, Lender shall be entitled io recover its reasonable attorneys’ fees and costs in
any action or procesding to construe or enforce any term of this Security Instrument. The t=rm “attorneys’
fees,” whenever uced in this Security Instrumnent, shall include without limitation attorneys® fees incurred
by Lender in any bankrupicy proceeding or on appeal.

CREDIT, OR TO FORBEAR FROM
NOT ENFORCEABLE UNDER WASHINGTON LAW

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

"Dowd 20 lis

DAVID L‘BROMMEDIRU

Witnesses:

@), 8wa) 0012) Page 14 of 15
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STATE OF WASHINGTON
County of Skanani o

On this day personally appeared before me DAVID L‘HOMMEDIRU AND CRETCHEN K.
L* HOMMXDIEU

to me known (0 be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this d dayof Devember 0o 3.

Witley,

\\“ [/]
W AND Y,
> > %

for the Sute of Washington, residing at

My Appointment Expires on 7 - "7,_ ;ch

4?- \Q\Q‘ W
77, ¢ OF WASRY WM
g
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RENOVATION LOAN RIDER

THIS RENOVATION LOAN RIDER is made this 24TE day of NOVEMBER | 2003  gnd s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tnist or Security Deed

(**Security Instrument”’) of the same date given by the undersigned ("*Borrower'') to secure Borrower’s Note
("*Note'’) to WELLS FARGO HOME MNORTGAGE, INC.

M

(*'Lender’’) of the same date and covering the Property described in the Security Instrument and located at:
912 METZOER ROAD, CARSON, WA 98610

[Property Address)
ADDITIONAL COVENANTS. In addition (o the covenarits and agreements in the Security Instrument,
e Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the Renovaiion Loan
Agreement dated NOVEMBER 24, 2003 between Bosrower and Lender. This agreement is
incorporated by reference and made a part of this Security Instrument. No advances shall be made
unless approved by the Lender.

B. If the renovation is not properly coinpleted, performed with reasonable diligence, or is discontinued
& sy time except for strikes or lockouts, the Leuder is vested with full authority to take the

S necessary steps (0 protect the renovation improvements and property from harm, continue existing

. contracts or e0ler into necessary contracts to complete the renovation. All sums expended for such
protection, exclusive of the advances of the principal indebtedness, shall be added (o the principal
indebtednas.andsecuredbytheSecuﬁtyInstrurmntandbedueandpayableondumndwith
interest as set out in the Note.

C. If Borrower fails to perform any obligation under the loan, including the CcOmMmencement, progress
and completion provisions of the Renovaiion Loan Apgreement, and such failure continues for a
period of 30 days, the loan shall, at the option of Lender, be in default. Among the Events of
Default under the Renovation Loan Agreement are the following:
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1. Failure to complete the Renovation. The Renovation is not completed in accordance with the
Plans and Specifications on or before the date that is 12 months after the date of the Note.

The Renovation is not carried on with reasonable diligence or there is a substantial suspension in o
et the renovation or equipping of the Mortgaged Premises for a period of twenty (20) consecutive A
e business da 4, unless caused by strike, insured casualty, Act of God or other cause beyond

the reasonable control of the Borrower, in which event such suspension shall not exceed
forty-five (45) days.

2. Filing of other liens. A lien for the performance of work or th: <uf, "~ ~f ' (ials iz filed
against the Mortgaged Premises and remains unsatisfied orur’ nde’ = fod of tea (10)
days afier the date of the filing.

D. The Property covered by this Security Instrument shall inciude all of Borrower's interest in funds
held by Lender in escrow under the Renovation Loan Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contined in this :
Renovation Loan Rider.

o) Uannd i‘w (Seal)

-Borrower DAVID L*HOMMEDIRU -Borrower
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MANUFACTURED HOME RIDER
TO THE MORTGAGE/DEED OF TRUST/SECURITY DEED

This Rider is made this NOVEMBER 24, 2003 , and is incorporated into and amends
and supplements the Mortgage/D=ed of Trust/Security Deed (the "Security Instrument®) of the
same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note 1o
WELLS FARGO HOME MORTGAGE, INC.

{the "Lender”) of the same date (the *Note"} and covering
the Property describad in the Security Instrument and located at:
912 MNETZGER ROAD, CARBON, WA 98610

{Property Address)

Borrower and Lender agree that the Security Instrument is amended and supplemnented to read
as follows:

A, Ths Property covered by the Security Instrument (reférred 16 as “Property”™ in the
Security Instrument) includes, but is not limited to, the Manufactured Home {Serial
Number, if required, ) affixed to the property legally described in the
Security Instrument.

Additional Covenants of Borrower

1. Borrower will comply with all state and local laws and regulations regarding the
affixation of the Manufactured Home to the property described in the Security
Instrument including, but not limited to, surrendering the Certificate of Title (if
required) and obtaining the requisite governmental approval and accompanying
documentation necessary to clessify the Manufactured Home as real property
under stata and local law.

The'Menufactured Home described above will be, at all times and for all
purposes, permanently affixed to and part of the property described in the
Security Instrument.

AHixing the Manufactured Home to the property described in the Security

Instrument does not violate any zoning iaws or other [ocal requiraments
applicable to manufactisred homes.

NMFL #3322 03/01
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By signing below, Borrower accapts and agrees to the terms and covenants contained

in this Manufectured Home Rider.
\
AN
wer

-Borrower DAVID L’ HOMMEDIED

STATE OF MASHINGTON

COUNTY OF W‘a——

I, the undersigned Notary Public, in and for the aforesaid State and County, do hereby certify
that

DAVID L‘HOMMEDIXU AND GRETCHEN K. L‘HOMMEDIED

Borrowerl(s), psrsonally appearsd before mea in said County and acknowledgad the within
instrument to be their act and dead: Given under my hend and se. i day of
~MOVEMBER. , 2003

Decerloer
My commission expireszm

NMFL #3322 03101 Paga 2 of 2
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14 EAMILY, RIDER

THIS 1-4 FAMILY RIDER is made this 24TH day of NOVEMBER, 2003 .
and is incorporated into and shafl be deemed to amend and supplement the Morgage, Deed of Trust, or
Security Deed (the "Security instrument”) of the same date given by the undersigned (the *Borrower") to
secure Borrower’s Note toWELLS FARGO HOME MORTGAGE, INC.

(the
"Lender”) of the same date 254 covering the Property described in the Security Instniment and located at:
912 MNETZGEBR ROAD, CARSOR, WA 98610

{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants aid agreernenls made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafier attached to the
Property to the extent they are fixtures are added 10 the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsocver now or hereafier located in, on, or used, or intended to be used in connection; with the
Froperty, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention aod extinguishing apparatus, security and
ccess control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and aitached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 1o be and remiain a part of the
Property covered by the Security instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrurent is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.™

0036213287
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fredidia Mac UNIFORM NSTRUMENT lnhialszw
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmertal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s Prior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renit loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upou Lender’s request afier defeult, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 0 modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mesn
“sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower sbsolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Reats®) of the Property, regardiess of to whom the Rents of the Properiy are payabie. Romower
authorizes Lender or Lender’s agents (o collect the Rents, and agrees that each tenani of the Propesty shall
pay the Reais to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has
given notice to the tenant(s) that the Renis are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rerits received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, tobeappliedmthesumssemredbytheSecurity
Instrument; (ii) Lender shall be entitled o collect and receive all of the Rents of the Property; (iii)

@5 7% (0008) "‘“"%W |
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Borrower agrees that each tenant of the Property shali pay ali Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be lizble to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as 1o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrents that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a Judicially appointed receiver, shall not be required to enter upon, take
coatrol of or maintain the Propetty before or afier giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially appointed receiver, may do 3o at any time when a defsult occurs. Any
spplication of Rents shall not cure or waive any default or invalidate any othet right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defailt or breach under any pote or agreement in
reach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

3 iy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

Page 4 0f 4 Farm 31701/01




