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BETWEEN: ROBERT JASON THOMPSON AND CHMERA D THOMPSON,

t iIUSlQ, hereinafter Glaﬂto‘-)
42 BELLE CENTER RD WASHOUGAL WA 98671-7904

AND: CLARK COUNTY S$CHOOL EMPLOYEES CREDIT UNION

. Beneticiary (“Credit Union,")

" i 3305 ME 31ST ST, VANCOUVER, WA 98665

AND: CLARK FINANCIAL SERVICES, INC. (Trustee’)
Grantor conveys Lo Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and inferest in and to the real

property described above (the Real “Property”), together with all existing or, subsequently erected or affeed improvements or
fixures, and o8l accessions, replacements, substitutions, and proceeds thereof.

Check one of the following.)
ﬂisDeedomestispmdthewlla:emlformeAgreamnt In addition, other coitateral also may securs the Agreement.

nisDeedofTrusl‘smesolecoI!ateml for the Agreement.
{Check i Applies)
0 Therelsamc‘bilahomeonmeRealPmperty,m'nichiscoveredbyﬂissewﬁtyirsmnem.andwhimisandshall
remain

(Please check which is applicable)
Personal Property

Real Property

This Deed of Trust secures {check if applicable):

X Lire of Credit. A revolving line of credit ngﬂ'bwl%es the Credit Union to make advances to Grantor in the maximum
principal amount at any one time of $ U : unti the Agreement is terminated or suspended or if advances
are made up to the maximom credit Emit, and Grantor comphes with the terms of the Agreemant dated
{In Oregon, for purposes of ORS 88.110 and in ldaho, the maximum term or maturity Gate of the Agreement including any
renewals or extensions is 30 years framthe date of the Agresment.) Funds may be advanced by Credit Union, repaid by

: Grantor, and subsequently readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amourd

N outstanding at any particular time, this Deed of Trust secures the total indebledness under the Agreement. The unpaid
e balanoeoftheﬁneo(cmdilundermeAgreemmMﬂmainhhlfomeandeffectmtvﬁthstandingazerobalameontm
iine from time to time. Any principal advance under the line of credit that exceeds the amount shown above as the
principel amount of the Agreement will not be secured by this Deed of Trust.

Equlty Loan. An equity loan in the maximum principal amount of § under the terms of the
Agreement. (In Oregon, for purposes of QRS 88.110 and in idaho, the maximum term or maturity date of the Agreement
including any renewals or extensions is ~  years from the date of the Agreement). To the extent of repayment, Grantor
may request subsequent loan advances subject to Credit Union's credit and security verification. This Deed of Trust
secures the total indebtedness under the Agreement.




The term “indebledness” as used in the Deed of Trust, shall mean the debt to Credit Union describad above, inciuding interest
therson as described in the credit agreement, plus (a) any amounts expended or advanced by Credit Union {o discharge
Grantor's obligations hereunder, and (b) any expenses incurted by Credit Union or Trustees to enforce Grantor’s obligations
hereunder, with interest thereon at the rate of Agreement.

The credit sgresmant describing the repayment terms of the indebtedriess, and any notes, agreements, or documents Fven to

renew, extend or substitute for the credit agreement originally issued is raferred o as “the Agresment.” The rate of interest on
the Agreement Is subject to indexing, adjustment, renewal, or renegotiation.

The tam “Bomower” is used in the Deed of Trust for the conveniance of the parties, and use of that term shafl rot affect the
Hability of any such Bosrower on the Agreement of create any lega! or aquitable interest in the Property in Borrower by reason
of this Deed of Trust. Any Bomower who €o-signs on this Deed of Trust, but does not execute the Agreement: (a} is cosigning
this Deed of Trust only to grant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of
Trust; (b) is not personally fiabie unds: the Agreement except as otherwise provided by law or contract; and (¢) agrees that
Credit Union and any other borrower hereunder may agree to extend, modify, forebear, release any collateral, or make any
other accommodations or amend withragardtoﬂnlermsofv'ﬁsDeedofTrustortheAgmemem,wi!?mmﬂcetomat

Borrower’s interest in the Property.

This Deed of Trust inciuding the security Interest is given to secure payment of the indebtedness and performance of afl
Grantor’s obligations under this Deed of Trust and the Agreement and is given and accepled uncer the following terms:

1. Rights and Obligations of Borrowsr. Bomower/Grantor has various rights and obligations under this Deed of
Trust. These rights and responsibliities are set forth in the following paragraphs: 1.1. Payments and Performance; 2.
Possession and Maintenance of the Property; 3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditure by Credit
Unlory; 7. Condemnation; 8.2 Remedies; 10.1 Consent by Cradit Union; 10.2 Effect of Consent: 11. Security Agreement;
Financing Statements; 14. Actions Upcn Tennination; 14.5 Attorneys Fees and Expenses; 16.2 Unit Ownarship Power of
Aliomay. 16.3 Annual Reports; 16.5 Joint and Several Liaklity; 16.8 Waiver of Homestead Exemption; and 17.3 No
Modifications.

1.1 Paymant snd Performance. Grantor shall pay lo Credit Union afl amounts secured by this Deed of Trust as they
become due, and shall strictly perorm all of Grantor's obligations.

2. Posssssicn and Maintenance of the Property.

2.1  Possession. Unit in default, Grantor may remain in possession and control of and operste and manage the
Propedyandunlwtﬂwlneomefromﬂuf’mpeny,

2.2 Dutyto Meintain. Grantor shall maintain the Property in first class condition and promptly perform ali repairs and
maintenance necessary 1O preservs its value.

2.3 Nulsance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on
or to the Property or any portion thereol Including without imitation removal or alienation by Grantor of the right to remove
tmber, minerals (inciuding oll and gas), or gravel or rock products.

2.4 Removat of Improvements. Grantor shall not demolish Or remove any improvements from the Reat Propsrty
without prior written consent of Credit Union. Credit Union shall consant if Granior makes arrangements salisfactory to Credit
Union to replace any improvement which Grantor Proposes to remave with one of at least equal value. “Improvements” shalf
include all existing and future buildings, structures, and parking faciliies.

2.5 Credit Union's Right to Entsr. Credit Unlon, its agents and rapresentatives, may enter upon the Property at al
feasonable times to attend to Credit Union's interest and to inspect Property.

2.8 Compliance with Governmental Requirements. Grantor shall promptly cornply with all laws, ordinances, and

jeopardized.

2.7 Duty of Protect. Grantor may do all other acts, allowed by law, that from the character ang use of the Property.are
reasonably necessary 1o protect and presarve the security,

2.8 Construction Loan. Hmeotaldu\epmcoedsolmeloancreaﬂngmelndebledness are to be used 1o construct
or complete construction of any Improvement on e Property, the Improvement shall be completed within six months from the
dateolﬂ'isDeedofTrustandGrmtushallpayhmn all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor fepresents and warrants that the Property has not been and will not be, during
the period this deed rernains a en onthe Property, used for the creation, manufacture, treatment, storage, or disposal of any
hazardous subsiance, as defined i the Comprehensive Environmental Response, Compensation, and Liability Act of 1980,

3. Taxes and Lisns.

3.1 Payment. Grantor shalt pay when due before they become definquent alfl taxes and assessments levied against or
onawwmdtherpeﬂv.andshal!paywhenéuaaﬂdaimsforwofkdoneonorforservicﬁrenderedormateﬁalfurnished
o the Property. Grantor shall maintain the Property free of any fiens having priority over or equal to the interest of Credit Union
under this Deed of Trust, except for the fien of taxes and assessitants not due, except for the prior indebledness referred to in
Section 17.andexcep!asotherwisepmvidedin$ubsecﬁon3.2,

3.2 Right to contest. Grantor may withhold payment of any tax, assessment, or cl2im in connection with a good
dispute over the obiigation to pay, so long as Credit Union’s interest in tha Property is niot jeopardized. If a lien arises or is
filled as a result of nonpayment, Grantor shafl within 15 days aker the fien arises or,if a lien is filed, within 15 days after
Grantor has notice of the filing, secure the discharge of the fien or deposit with Credit Union, cash of a sufficient corporate
surely bond or other security satisteC'ory to Credit Union in an amount sufficisnt fo discharge the fien plus any costs, attormeys®
fees, or other charges that could acorue as a result of a foreciosure or sale under the Fen.

3.3 Evidence of Payment. Grantor shall Jpon demand furnish o Credit Union evidence of payment of the taxes or
assessments and shall authorize the appropriate county official to deliver to Credit Union at any time a written statement of the
taxes and assessments against the Property.

3.4 Notice of Construction. Grantor shali notify Credit Union at least 15 days before any work is commenced, any
services are furnished, or any materials are suppiied to the Property if a construction fien could be asserted on account of the
work, ’ i 1 (ifthe Property is used for notwesidential or commerciat purposes) or
$1,000 (if the Property is used as a residence). Grantor will on request furnish to Credit Union advance assug#tices
satisfactory to Credit Unior that Grantor can and will pay the cost of such Improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable faw, Credit
Credit Union reserves for payment of taxes and assessments, whi
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4.5 Muintenance of Insurance. Grantor shafl procure and maintain poficies of fire insurance with standard afl-risk
extendad coverage endorsements on & replacement basis for the full insurable value basis covaring all improvements on the
Real Property in an smount sufficient to avoid application of any colnswence clause, ard with a mortgagee's loss payabie
clause in favor of Credit Union. Policies shall ba written by such insurance companies and in such form as mey feasonably
accepiable to Credit Union. Grantor shall deliver to Credit Union certificetes of coverags from each insurer conteining a
stipulation that coverage will not be cancelied or diminished without a minimum of 1 days written notice 1o Credit Union.

4.2 Application of Proceeds. Grantor shall prompily notify Credit Union of any loss or dumage to the Property. Credit
Union may make proof of loss #f Grantor fails 1o do so within 15 days of the casualty. Credit Union may, at its election, apply
the proceads 1o the reduction of the Indebtedness or tha restoration and repair of the Propedy. i Credit Union siscts to apply
the procesds to restoration and repair, Grantor shall repair of replace the damaged or destroyed Improvements in a manner
satisfaciory to Credit Unicn. Credit Union shall, upon satisfactory proof of such expenditurs, pay or reimburse Graritor from the
proceeds for the reasonable cost of repair or restoration if Grantor Is not in default hereunder. Any procseds which have not
been paid out within 180 days afier their receipt and which Credit Union has not committed 10 the repair or restoration of the
Property shall be used to prepay first accrusd interest and then principal of the Indebledness. If Credit Union holds any
procesds after payment in full of the Indebtadness, such proceeds shaf be paid to Grantor,

4.3 Unexpired Insurance at Sale. Any unexpired insuranca shall inure 1o the benefit of, and pass to, the purchaser of
the Property cuvered by this Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any
foreciosure sale of such P .

44 Complisnce with Prior Indebtedness. During the period In which any prior Indebtedness described in Section 17
is in effect, compiiance with the insurance provisions contained in the instrument evidencing such prior Indebtedness shali
constitvte compliance with the insurance provisions under this Deed of Trust to the extent compiiance with the temne of thix
Deed of Trust would constitute a duplication of insurance requirements. If any rroceads from the insurance become payable
on [oss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not payable
to the holder of the prior Indebtedness.

4.5 Assoclation of Unit Owners. In the event the Rea! Proparty has been submitted to unit ownership pursuant o &
Unit Ownersk'p Law, or similar law for the establishment of condominiums or cooperative ownership of real Property, the
insursnce may be carried by the association of unit owners in Grantor's behall, and the proceeds of such insurance may be
paidtothuassoclaﬁonofunitownersrormepurposeofrapalringormoomwcﬁngmerperty. If not 50 used by the
associstion, such proceeds shall be paid 1o Credit Union. .

4.6 Insurance Reserves. Subject to any limitations set by appicable law, Credit Union may require Borrower (o
mainiain with Credit Union reserves for payment of insurance premiums, which reserves shall be created by monthly pe ments
of a sum estimated byeSredit Union to be sufficient to produce, at least 15 days before due, amounts at least equal 1o the
insurance premiume o be peid. If 15 days before payment is due the reserve funds are Insufficient, Borrower shall upon
demand pey any deficiency 1o Credit Union. ﬂnmervefundsshanbeholdbyCrodnUnlonuageneraldeposilfmmlhe
Borrower and shadl constitute a noninterest bearing debt from Credit Urion to Borrawer, which Cradit Union may satisfy by
payment of the insurance premiums required 10 be paid by Borrower as they become due. Credit Union does not hotd the
reservs funds in trust for Borrower, and Credit Union is not the agent ofBormower for payment of the insurance premiums
required to be paid by Bormower.

3. Expenditure by Credit Union.

if Grantor falls to comply with any provision of this Deed of Trust, Inciuding the obligalion to maintain the prior
indebredness in good standing ¢ required by Section 17, Credit Union may atits option on Granlor's behalf pay amounts to
wmmydﬂwhhmpriofhdobtedmumdmylnoummnemondslnwddng shall be added to the Indebtedness.
Anmhmaddedmbupaysblehmdunoewimhtemwdmemwmdmu. The :ights provided for in this section
shall be in addition to sny other rights or any remedies 1o which Credit Union may be entitied on account of the default. Credit
UrionMnolbyanorequhdacﬂonmﬂndehultsoulobarhlrom any remedy that it ctherwise would have had.

0.0 Warranty; Defense of Title.

Tithe. mwmnmmMemloﬂmepeﬂyhfushphﬁuofdlenwmbranuesomor!hanﬂmaet
forth in Section 1TuhmypoﬁcydmhwmissuodhfavorofcmnumonhmcﬂonwmmeDeedolTrusL
Defense of Title. Subject to the axceptions in the paragraph sbove, Grantor warrants nd will forever defend the titla against
the lawful clsims of all persons. in the event any action or procesding is commenced that questions Grantor's title or the
interest of Cradit Union or Trustes under this Deed of Trust, Grantor shall defend the sction st Grantor's expensa.

7. Condemnation.

7.1 Application of Net Procesds. If all or any part of the Property is condemned, Credit Union may at its election
requlnl\etalormypclﬂonofﬂnnelmedsd!heawazﬂbeappﬂedtome Indebtedness. The net proceeds of the award
shall mean the award after payment of ail reasonable costs, expenses, and attomeys’ fees necesserily paid or incurred by
Grantor, Credit Union, or Trustes in connection with the condemnation,

7.2 Procsedings. if any proceedings in cordemnation are filed, Grantor shall promptly natify Credit Usiion in willing and
Grantorslm!pmm;mytaltesumstopsasmaybenecessarytodefendheacﬁonandobtainmeaward.

8. imposition of Tax By Stats.
8.1 State Taxes Covered. Thefoliowingshanconsﬂunesfatelamtowhid\secﬁonappﬁes:
(a) A specific tax Lpon trust deeds or upon afl of any part of the Indebtedness secured by a trust deed of security

agreement.
) AspeciﬁclaxonaGrantorM&nlaxpaywisauMized or required to deduct from payments on the
lndebiednmseunadbyatrus!deedorsocurltyagmunent

(c} Atax on a trust deed or security agreement chargeable against the Credit Union or the holder of the Agreement

secured.
{d) A specific tax cn all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.

9. Powsr and Obligations of Trustee.

9.1 Powess of Trustes. In addition to altl powers of Trusiee anising as a matter of law, Trustee shall have the power 1o
take the following actions with respect to the Property upon the request of Credit Union and Grantor:

(a} Join in preparing and filing amap or plat of the Real Property, including the dedication of streets or other nights in
the public.
) Jdnhgwﬁrrganyeasanaﬂwmﬁngwresﬁcﬁmmheﬂeal?mpeﬂy.
{c) ‘[l)otn in ar;_y subordination or other agrsermnent affecting this Deed of Trushor the ifterest of Credit Union under this
2ed of Trust.

9.2 Obligations to Notify. Trustee shall notbe obitgated to notify any other party of a pending sale under any other
trust dead or lien, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless &Ra:bm
or proceeding is brought by Trustee.

10. Transfer by Grantor.

10.1 Consent by Credit Unlon. Grantor shall not transfer or agree to transfer afl or part of Grantor’s interast in the
Property without the prior written consent of Credit Union. Any attempt to transfer shalf entitle the Credit Union to tenninate
and accelerate the indebtedness under this Deed of Trust.

A “sale or transfer” means the conveyance of real property or any right, titie, or interest thersin, whether- legat or equitabie,

whether voluntary or lnvoluntary, by outright sale, deed, installment sale contract, land contract, contract for deed, leasenold

interest with a tern greater than three years, lease-option conlract, or any other method of conveyance of real rty

Z}terest if any Borrower is a corporation, transfer also includes any change in ownership of more than 25% of the oting stock
Ba]m ’

If Grantor or prospective transferee applias to Credi Union for consent to a transfer, Credit Urion may require such information
concaming the prospective transferee as would nomally be required from the new loan applicant. -

10.2 Effect of Consent. If Credit Union consents to cne transfer, that consent shall not constitute a consent to other
transfers or a waiver of this section. No transfer by Grantor shall relieve Grantor of §ability for payment of the Indebtedness.
Following a transfer, Credit Union may agree to any extension of time for payment or modification of the terms of this Deed of
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Trust or the Agreemen; or waive any right or remedy under this Ceed of trust or the Agreement without relieving Grantor from
Hability. Grantor weives natice, presentment, and protest with respect to the Indebledress.

11, Security Agresment; Financing Statements.

11.1 Security Agresment. This instrument shaii constitute & security agreement to the extent any of the Property
constitutes fixtures, and Credit Union shaif have all of the rights of a secured party under the Uniform Commerciat Code of the
state In which the Rea! property is located.

11.2 Security interest. Upon request by Credit Undon, Grantor shalt exscute financing statements and take whatever
Gther action is requested by Credit Union to perfect and continus Credit Union's Security interest in the Income and Personal
Property. Grantor hereby appoints Credit Union 28 Grantor’s attorney in fact for the purpose of executing any documénts
necessary 1o petfect or continue this sacurity interest. Credit Uinion may, at any ¥me and without further authorization from

12. Reconveysnce on Full Performarice.
H Grartor pays all of the Indebtedness when dus and otherwise performs all the obligations imposed upon Grantor under thig
Deed of Trust and the Agreemens, Credit Union shall execute and deliver 1o Trustee a request for full reconveyance and shall
execule and deliver 1o Grantor suitable statements of termingtion of any financing statermeni on fite evidencing Credit Union's
security Interest in the Income and the Personal Property. Any reconveyance fee or termination fee required by faw shali be
pald by Grantor,

(3) Grantor's sctions or inactions adversely affect the coltateral or Credit Union's rights in the collsteral. For
sxample, i Grantor fails 1o: maintain insurance, pay taxes; transfer title to or ssfl the coflateral, prévent the foreclosure of any

b. Suspension of CredittReduction of Credit Limit. Credit Union may rafuse to make additional advances on the

line of credit or reducs the credit fimut during any period in which the following exist or occur:

(1) Any of the circumstances listed in a., above.

{(2)  The value of Grantor's dwelling securing the indebtedness dectinias significantly below its appraised valus
for purposes of the

3 CrodﬂlkimnmblyboﬁevuthalGmﬂmmunolbcablalomlmempayrmmmqulmnhdm
Awmmduetoammdwthrmmﬂﬁmndudmmhrm.

(4)  Grantor(s) are in defsult under any material obiigation of the Agresment and Oeed of Trust.

(5) Thenumunmalpomntagomeunderlhewmmbmachod,

{6) wmmmmmmmmmmmmmmemfau

practice.
¢. Change in Terms. The Agreement peniits Credit Unich to make ceriain changes to the terms of the Agresment at
spodﬁedtinuoruponmmmnoeorspodﬁedovm.
14. Actions Upon Termination.
14.1 Remedies. Upmﬂnoownmdmyhminaﬁonandatanytimmueaﬂer. TmsteeorCmdﬂUruonmay
emdumyomornmofhfdlowhgﬁohumm.inaddiﬁontoanyoﬂverﬁgﬁsovranod‘mpvwidodbym
(a) mencﬂoaﬂoranypanduuRealPmpony.meTmsteeshanhavamerigmmforedosebynoticeandsale.
andCfmummmmmommlwndosehypdida”mdosm.inemmcesehaouordanoewhhandlothefullextent
(E)’th el al of tha P I Property, Cred
respect .- all or any part ‘srsonal ; itumonshauhavealmerigmsandremediesofa
smadpartymdetﬂnUrlfmnCommrduCodaheﬁecthhestatehw?ﬂdﬂheCrerﬁtUrﬁonislowtod_
{c) CmditUrimshaﬂhavemeﬂohtﬁmnnoﬁoehGraMOr,lolakepossessionofUumpedyandwﬁedme
lwum.Mudngarm.mtspastdueandunpald.andapprymerwtpmcoeds.overandabweoodnumn'soosh.agaimlme
Indebiedness. Infufﬁmuofﬁisrigﬁ,CreditUrionmayraqmreanytenamordheruserlonnkepaymenlsofmntoruse

{ lfmeRearPropenyissumiuedloumom‘efsmp, Credit Union or its designee may vole onanyrnaﬂarthat-may
ounebefomﬂwmsmbersofheassodationdummrs.pursuamlomepowerofaﬂormygfantedCrecm Union in Section

ude pursuit of any other remedy, and an efection 1o
under this Deed of Trust afrer failure of Grantor to
indebtedness and exercise its remedies,

over sych sumn as the courl may adjudge reasonable as attomeys’ fees al trial and on
ali reasonable expenses incurred by Credit Union that are necessary
nforcement of its rights shalt become a part of the
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indebledness payable on demand and shall bear interest from the date of expanditure until repaid al the rate of the Agresment.
Expenses covered by this paragraph inciude (without limitation) all attommey fees incumed by Ciedit Union whether or not thers
is a lewsutt, the cost of searching records, obtaining tite reports {including foreclosure reports), surveyors' reports, appraisal
fees, title insurance, and fees for the Trustee. Attoimey fees include those for bankruptcy proceedings and anticipated post-
judgment coliection actions.

15. Notice.

Any notice under this Deed of Trust shall be In writing and shall be effective when actualy delivered or, if mailed,
shall be deemed effectivo on the second day after being deposited as first-Class registered or certifisd mai, postage prepaid,
diracted ic the address stated in this Deed of Trust. Unless otherwise required by applicabie law, any party may change its
address for notices by written nolice 1o the other parties. Cradit Union requests that coples of notices of foreciosure from the
hoider of any ien which has priority over this Deed of Trust be sent to Credit Union's address, as set forth on page one of this
Deed of Trust. I Property is in Calfornia, the notice shall be as provided by Section 2824b of the Civil Code of California. If
this property is in Virginia, the following notice applies: NOTICE—THE DEBT SECURED HEREBY IS SUBJEGT TO CALL IN
FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY
CONVEYED.

18. tAiscellanecus.

16.1 Successors and Assigns. Subject to *he fimitations stated in this Deed of Trust on trensfer of Grantor's intersst,
and subject to the provisions of applicable Law with respect to successor trustees, this Deed of Trust shalt ba binding upon and
inure 1o the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Power of Attorney. If the Real Property is submitted 1o unit ownership, Grantor grants an
imevocable power of attomay to Credit Union to votein its discretion on any matter that may come before the members of the
association of unit owners. Credit Union shail have the right to exercise this power of attomey only after defeult by Grantor and
may decline 10 exercise this power, as Credit Union may see fit.

18.3 Annvual Reports. Ifthe Property is used for purposes other than granlor’'s residence, within 60 days following the
close of each fiscal year of Grantor, Grantor shall fumish to Credit Union a statement of net operating income received from
the Property during Grentor’s previous fiscal year in such detall as Credit Union shall require. "Net operaling income” shall
meanallcuhmmumbﬂmMewmmwehmmm&nmﬁmoﬂm Property.

16.4 Applicable law. The law of the state in which the Property is located shall be sppiicable for the purpose of
construing and determining the vaiidity of this Deed of trust and, detsrmining the rights and remedies of Credit Unionon
default.

16.5 Joint and Several Liabiiity. If Grantor consists of more than one person of sntity, the obligations imposed upon
Grantor under this Deed of Trust shall be joint and several.

18.6 Time of Essence. Time Is of the essence of this Deed of Trust.

16.7 Use.

(@) H located In Kiaho, the Property either is not more than twenty acres in area or s located within an incorporated city
or village

(b) ¥ located in Washington, the Property is not used principalty for sgricutturel or farming purposes.

{c} Miocated in Montana, the Property does not exceed thirty acres and this instrusment is a Trust Indenturs axecuted
in conformity with the Small Tract Financing Act of Montana.

(d) ¥ located in Utsh, this instrument is a Trust Deed exscutsd in conformity with the Utah Trust Deed Act. UCA 57-1-

19 et seq.

16.8 Walver of Homestead Exemption. Borrower heraby waives the benafit of the homsstaad exemption as to all
sums secured by this Deed of Trusl.

16.9 Merger. There shall be no merger of the interest or eslale created by this Deed of Trust with any other interest or
estate in the Property at any tima heid by or for the benefit of Credit Union In any capacity, without the written consert of Credit
Union

16.10 Substitute Trustee. Credit union, 2t Cradil Uinion's option, may fram time to time appoint a successor trustes to
anmi:tulppo&ﬁodhmundubyanMunen!emmedmdackmModgodbyCmdﬂUrionandmoorﬂedinﬂnoﬂlceof
the Recorder of the county where the Property Is Jocated. The instrument shall contain the name of the ofiginal Credit Union,
Trusm.artdBortm.Imhookmdpaqewlmmhbeodoﬂmstlsmoordod.andﬂwenameandeddmsso!hewcmwr
trustes. The successor trustee shall, without conveyance of the Property, succeed to ail the title, powers, and dutiés conterred

upon the Trustee herein and by applicabts law. This procedure for substitution of trustee shall govern to the exclusion of all
other for substitution.

18.11 Statement of obligation. If the Property is in Califomia, Credit Union may collect a fee not to exceed the
stahmmaﬂmunforhxrﬂshlngﬂusta!ummofobﬁgaﬁonaspmﬁdedby Section 2943 of the Civil Code of Caiifornia.
18.12 Seversbllity. If any provision in this Deed of Trust shall be heid to be invalid or unenforceable, the validity and
of the remaining provisions shall not in any way be affected or impaired.
17.  Prior indebtedness.
17.1 Prior llen. ThelionsecuringthehdebtednesssewedbyﬁisbeodofTrustisandramainsswondaryand
inferior to the lien securing payment of a prior obligation in the form of a:
(Check which Applies)
Trust Deed Other (Specify)
. Mortgage
Land Sale Contract
The prior obligation has & current principal balance of§ -7 00000 and is in i griginal principal amount of

315,000. .
$ oo Grantor expressly covenants and agrees to pay ot see to the payment of the prior indebtedress
and to prevent any default thereunder.

17.2 Defauit. if the payment of any instaliment of principal or any nterest on the prior indebledness is not made within
the time required by the Agreement evidencing such indebledness, or should an event of default occur under the
nstrument securing such indebtedness and not be cured during any applicable grace period therein, then your action or
Inaction d:;hal entitle the Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies under this
Deed rust.

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has
priority over this Deed of Trust by which that agrezment is modified, amended, extended, or renewed without prior writlen
consent of Credit Union. Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust,
or other security agreement without the prior written consent of Credit Union.

GRANTOR: GRANTOR:

ROBERT IXSONTHOMPSON CHERRTHOMPSON—
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only spplicable In Montana}

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING GRANTED TO CREDIT
UNICN IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE UNDER MONTANA STATUTES, SECTION
70-32-202, iT IS SUBJECT TO EXECUTION OR FORCED SALE 10 SATISFY A JUDGMENT OBTAINED ON DEBTS
SECURED BY A MORTGAGE OR DTHER ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )

) ss.
[ ]
CLARK
County of }
Onthis day personafly appear=d before me FUBERT JASON THOMPSON CHERA D. THOMPSON

tomlvmnbbe(orthlfmﬁa.pemmaﬂthmtomeorprovodtomeonﬂ\ebuhofuusfactorymamtobe)m
w.«wmmmwmmmmnwmmngwmmwmm » THEY

:imodlhuma“sm fres and voluntary sct and deed, for, uses and purposas therein mentioned.

2003

ot Wi R
IO

REQUEST FOR FULL RECONVEYANCE
g (Tobeusedonrvawnobligaﬁonshavebewpaidinfull)

Credit Union:

By:

© Farleigh Wads & Witt PC  AX rights reserved HELOC_DEED.SFF (08/03)
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Exhibit A

A tract of land in the Northwest quarter of the Northeast quarter of Section 17, T ownship 1
North, Range 5 East of the Willamette Meridian, Skamania County, Washington, described
as follows:

BEGINNING at a point 436 feot North of the Northwest comer of the Southwest quarter of
the Northeast quarter of said Section 17; thence North 560 feet; thence East 506 feet;
thence South 560 feet; thence West 506 feet to the Point of Beginning.

And & parcel of !and located in the Northwest quarter of the Northeast quarter of Section
17, Township 1 North, Range 5 East of the Willamette Meridian, Skamania County,
Washington, described as follows:

COMMENCING at a point 436 feet North of the Northwest of the Southwest quarter of the
Northeast quarter of said Section 17; and running thence East 506 feet to the True Point of
Beginning of the parcel herein described, which point is the Southeast corner of that
parcel deeded by Edward W. Mortenson to Roger E. Mortenson and Penny K. Mortenson
by Deed recorded March 5, 1986, in Book 100 on page 490; thence South 32 foot; thence
West 232 feet; thence North 32 fest to the South line of the =ald Mortenson propetty;
thence East along the South line of the Mortenson property 232 feet to the True Point of
Beginning.




