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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS [ .. ..... ] " ”
SIGNING THIS CONTRACT - - WHETHER INDIVIDUALLY OR AS x f"' ‘;f:‘r:”.’g’g:" T"’;
AN OFFICER OR AGENT - - IS NOT A PART OF THIS CONTRACT. mpan

Address 531 Fitzgerald Road

REAL ESTATE CONTRACT
(Residential Short Form)

1. PARTIES AND DATE. This Contractisenteredinivon ___November 24, 2003

between (this space for title company use only)
__LOIS C. JEMTEGAARD, A SINGLE PERSON a3 “Selles™ and
DAVID C. LINDELL & MARY K, LINDELL, HUSBAND AND WIFE as “Buyer.”

2. SALE AND LEGAL DESCRIPTION. Scller agrees 1o scll 1o Buyer and Buyer agrees 1o purchase from Seller the following described real

estate in Skamania _ County, State of Washington:

S7, TIN, RSE Gary H. Martin, Skamania County ASSessol 30,

oL-05-07-9- )
ulzstg; Parcel # oo ——— QOF
FULL LEGAL IS ON PAGE 7 Date

REAL ESTATE EXCISE TAX

3. PERSONAL PROFERTY. Personal property, if any, included in (he sale is as follows: ¢ 418
NOV 2 5 2003
PAID N0 VbI5. %5 3825 0V

Vigku mm&% .
Nomdﬂnmmhmpﬁceismﬁh:wdwpenmdpwpeny. SKAMANIA COUNTY TREAS RER oo

Assessor's Propert, fax Parcel/Account Number(s): _ 01-05-07-0-0-080 1-00 ,0801-%0
fornusy 01-05-07-0-0-0802-00
© 01-05-18-0-0-0200-00
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(ay PRICE.

Buyer agrees to pay:

$.250,000.00  ToulPrice
Less 5 _50,000.00 ) Down Paymem
Less S ) Assumed Obligation(s)
. Results in $.200,000.00_  Amount Financed by Seller

(b)  ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming and agreeing to pay that certain

dated _ e ____rccorded as AF# _ . Seller

(Mortpage. Dwed of Trow, Comp wcth N -

warrants the unpaid balance of said obligation is $ _

U — R L T

onorbeforcthe . dayof __ __ __ 19_ . e ______ interest al the rate of
- . Trew lodhnpiptat
- % per annum on the declining balance thereol; and a bike amoust on or before the e day of cach and every .
heresfter until paid in full
(el e }

Note: Fill in the datc in the following two lines oaly if there is an carly cash out date.
NOTWITHSTANDING THE ABOVE. THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN .

19_ - ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.
(c) PAYMENT OF AMOUNT FINANCED BY SELLER.

Buyer agrees to pay the sum of § . TWQ_HUNDRED THOQUSAND DOLLARS AND 00/00 -3 as foll

$1,500,00  or more at buyer's option on or before the 24 day of ___November . w 2003 . '
_dncluding interest from 11-24~03 i the rate of 6.25 " % per annum on the declining balance thereof: anda
[rer ey

like amount or more on or before the _ 24 ___day of each and every . Month . thereafier until paid in full.

Note: Fill in the date in the folfowing two lincs only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN
NOVEMBER 1, 2008 X

Payments ase applicd first to interest and then 1o principal. ‘Payments shall be made at_Lolg J emtegaard, 531

Fitzgerald Road, Washougal, WA 98671  or such other place as the Seller may hereafier indicate in writing. _'

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer faits to make any paymenis on assumed obligation(s), Seller
may give writicn notice to Buyer that unless Buyer makes the delinquent payment(s) within fificen (1 5) days, Seller will make the payment(s),
together with any late charge, additional interest, penaliies, and costs assessed by the Holder of the assumed obligation(s). The 15-day period
may be shortened 10 avoid the cxercise of any remedy by the holder of the assumed oblization. Buyer shail immediately after such payment

by Seller reimburse Selier for the amount of such payment plus a late charge equal to five percent (5% ) of the amount so paid plus all costs and
atiomeys® fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees (0 continue to pay from payments received hercunder the following
bligation, which obligation must be paid in full when Buyer pays the purchase price in full:

That certain dated . recorded as AF#

Westpage. Ded of Tro. Comrac) "

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCEUDED IN ADDENDUM. -

{(b) EQUITY GF SELLER PAID IN FULL. If the balance owed the Selle. on the purchase price herein hecomes equal to the balances
owed on prior encumbrances being pzid by Seller, Buyer will be deemed 10 have assumed said cncumbrances as of that date._
thereafter make payments direct to the holders of said encumbrances and make no further payments to Seller. Seller shall at that
10 Buyer a fulfillment decd in accordance with the provisions of Paragraph 8.

Buyer shall ‘
time deliver \

LPB-44 (11/96) page 2 of 6
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() FAILURE OF SELLER T0 MAKE PAYMENTS ON PRIOK ENCUMBRANCES. Tf Seller fails to make any payment on any priot
encumbrance, Buyer may give wrilten notice to Selier that unless Seller makes the delinquent payments within 15 days, Buyer will make the
payments together with any late charge, additional interest, penalties. and costs asses<ed by the holder of the prior encumbrance. The 15-day
period may be shoriened to avoid the exervise of any remedy by the holder of the prior encumbrance. Buyer may deduct the amounts so paid
plus 2 late charge of 5% of the amount 5o paid and any altorneys” fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent paymenis on thres cccasions, Buyer shaji
have the right to make all payments due thereafter direct to the holder of such prior encumbrance and deduct the then balance owing on such
prior encumbrance from the then balance owing on the purchase price and reduce periodic payments on the balance due Selier by the payments
called for in such prior encumbrance as such payments become due.

-~

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances including the following listed
tenancies, easements, restrictions and reservations in addition to the obligations assumed by Buyer and the obligations being paid by Seller:

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED [N ADDENDUM.

B. FULFILLMENT DEED. Upon payment of all amoumts due Scllce, Seller agrees to deliver to Buyer a Statutory Warranty Deed in
fuifillment of this Contract. The covenants of warranty in said deed shall not apply to any encumbrances assvmed by Buyer or to defects in
title arising subsequent to the date of this Contract by, through or under persons other than the Seller herein. Any personal property included
in the sale shall be included in the fulfillment deed.

9. LATE CHARGES. If any payment on the purchase price is not made within ten (10) days after the date it is due, Buyer agrees to pay 3
Iste charge equal to 5% of the amount of such peyment. Such latz payment charge shall be in addition to all other remedies available 10 Scller
and the first amounts received from Buyer after such|late charges are duc shall be zpplied to the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Sell=r warrants thal entry into this Contract will not ¢ause in any prior

encumbrance {z) a breach, (b) accelerated payments, or (c) an increased interest rate; unless (a), (b) or (c) has been consented 1o by Buyer in
writing.

11. POSSESSION. Buyer is entitled to possession of the properiy from and after the date of this Contract, or

19 . whichever is later, subject o any tenancics described in Paragraph 7.

12. TAXES, ASSESSMENTS ANDUTILITY LIENS. Buyer agrees to pay by the date duc all tazes and assessments becoming a lien against
the property after the date of this Contract. Buyer may in goqd faith contest any such taxes or assessments so long as no forfciture or sale of
the properiy is threatenied as the result of such contest. Buyer agrees to pay when due any utility charges which may become liens superior 1o
Seller’s interest under this Contract If real estate taxes and penalties arc assessed against the property subsequent to date of this Contract
because of a change in use prier 1o the date of this Contract for Open Space, Farm, Agricultural or Timber ¢lassifications approved by the
County or because of a Senior Citizen's Declaration to Defér Property Taxes filed prior to the date of this Contract, Buyer may demand in
writing payment of such taxes and penalties within 30 days. If payment is not made, Buyer may pay and deduct the ;» ~ount thereof plus 5%
penalty from the payments next becoming due Seller inder the Contract.

13." INSURANCE. Buyer agrees to keep all buildings now or hereafier erected on the property described herein continuously insured under
fire and extended civerage policies in an amount not less than the balances owed oa obligations assumed by Buyer plus the balarce due Seller,
or full insurable value, whichever is lower. All policies skall be held by the Seller and be in such companics as the Seller may approve and
have loss payable first 10 any holders of underlying encumbrances, then 1o Seller as their interests may appear and then to Buyer. Buyer may
within 30 days afier loss negotiate a contract to substantially restore the premises to their condition before the Toss. If the insurance proceeds
are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any deficiency with instructions to apply the funds on
the restoration contract, the property shall be restored unless the underlying encumbrances provide otherwise. Otherwise the amount collected
under zny inserance policy shall be applied upon any amounts due hereunder in such order as the Seller shall determine. In the event of
forfeiture, all sights of Buyer in insusance policics then in force shall pass to Seller.
LPB-44 (11/96)
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14, NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to pay taxes o assessinenis,
insurance premiums or ubiliy charges constituting liens privr to Setler's interest under this Conteact.
shall forthwith pay Seller the amount thereof plus a late charge of 5% of
conmection with making swh payment.

Seller may pay such items and Buyer
the amount thereof plus any costs and attomey s fees incurred in

1%

CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that Seller, his agents and sub-
agents have made no representation or warranty concerming the physical condition of the property of the uses 10 which it may be put other than
s set forth herein. Buyer agrees to maintain the property in such condition as complies with all applicable Faws.

16. RISK OF LOSS. Buyer shall bear the risk of lovs for destruction of condemnation of the property.

Any such loss shall not rehieve Buyes
from any of Buyer's obligations pursuant to this Contract,

17. WASTE. Buyer shall keep the propenty in good repair and shall not comunit o suffer wasie or wil

Iful damage to or destruction of the
Pproperty. Buyer shall not remove commercial timber without the written consent of Sefler,

18, AGRICULTURAL USE. If this property is to be used principatiy for agriculiural purpases, Buyer agrees to conduct farm and Hvestock
operations in accordance with good husbandry practices. In the event a forfeiture action is institue
premises to take any reasonable action to conserve soil, crops. trees and fivesiock.

ed. Buyer consents to Seller’s entry on the

19. CONDEMNATION. Seller and buyer may each appear as owners of an interest in 1
of any part of the property. Buyer may within 30 days after condemnation and removal o
Testore the premises to their condition before the removal.

or if the Buyer deposils in escrow any deficiency with instr
urtless underlying encumbrances provide otherwise. Othe
purchase price. as Seller may direct.

he property in any action concerning condemnation
f impruvements, negotiate a contract 10 substantially
If the condemnation proceeds are sufficient 1o pay the contract price for restoralion
uctions 1o apply the funds on the restoration contract. the property shall be restored
Twise, proceeds of the award shall be applied 1 payment of the balance due on the

20. DEFAULT. if the Buyer fails to observe or perform any tem. covenant or condilion of this Contract, Selier may:

(2) Suit for Installments. Sue for any delinuent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this Contract; or

(c) Forfeit Buyet's Interest. Forfeit this Contract pursuani to Ch 6130, RCW. as it is presently enacted and may hereaficr be amended.
The effect of such forfeiture includes: (i) afl right, title and interest in the property of the Buyer and all persons claiming thtough the Buyer
shall be terminated: (ii) the Buyer's rights under the Contract shall be canceled; (iii) ai! sums previously paid under the Contract shall belong
10 and be retnined by the Seller or other persnn to whom paid and enlitled thereto; (iv) al' improvements made to and unharvested crops on the
property shail belong 1o the Seller; and (v) Buyer shall be required to surender possession: of the property, improvements, and urtharvested
crops to the Selizr 10 days afier the forfeiture.

(d) Acceleration of Balance Due.

Give Buyer written notice demanding payment of said detinquencies and payment of a fate charge of
yments and payment of Selier's reasonable atiomey's fees and costs incurred for services in preparing
and sending such Notice and stating that if payment pirsuant to said Notice is not received within thirty (20) days afier the date said Notice is
cither deposited in the mail addressed to the Buyer or personally delivered to the Bugyer. the entire balince owing. including interest, will
become immediately due and payable. Seller may thereupon institute suit for payinent of such balance, in
attomeys” fees and costs,

‘erest, late charge and reasonable

(e) Judicial Foreciosure. Sue to foreclose this contract as a mertgage. in which event Buyer may be liable for a deficiency.

21

RECEIVER. If Sefler has instituted any proceedings specified in Paragraph 26 and Buyef is receiving rental or other income from the
property.  Buyer agrees that the appointment of a receiver for the property is Decessary to protect Seller’s interest.

22. BUYER'S REMEDY FOR SELLER'S DEFAU
Buyer may, after 30 days” written notice 1o Seller,
notice are cured.

LT. I£ Seller fails to0 observe or perform any tenn. covenant or condition of this Contract,
institule suit for damages or specific performance unless the breackes designated in said

23. NON-WAIVER. Failure of ¢ither party o insist upon strict performance of the other party’s obligations hereunder shall not be construed
as a waiver of strict performance thereafier of all of the other
herein.

party’s oblig:‘ations hereunder and shalk not prejudice any remedies as provided

LPB-44 (11/96) ' page 4 of 6
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24, ATVORNEYS® FEES AND COSTS. o the event of any breach of this Contrsct, the party respenable for the Bresch agrees 1o pay
reasonable attorney s fees amd cost. including Lnts of service of netices aid titfe searches, incurred by the other party. The prevailing party
in any suit instituted arsing out of this Contract and in any forfeiture proveedings arising vut of this Contract shali be entitled to receive
reawonable atlorneys” fees and conts ineurred in such st or proceedings,

2% NOTICES. Nutices shall be enther personally served of shall B¢ sent certified mail. return receipt requested and by regular first class mait

tw Buyer at

or such other addresses ax cither party may specify in writing to the other party . Notices shall be deemed given when served or maited. Notive
10 Seller shall also be sent to any institution recenving payments on the Comradt,

26. TIME FOR PERFORMANCE. Time iy M the exsence in performance of any obligations pursuant to this Contract.

27. SUCCESSORS AND ASSIGNS. Subject to any restrictions against assignment the provisions of this Contract shall be binding on the
heirs, successors and assigns of the Seller and the Buyer.

28. OPTIONAL PROYISION . - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer may substilute for any per-
sonal property specified in Paragraph 3 herein other personal property of like nature which Buyer owns free and clear, of any encumbrances.
Buyer hereby grants Scller a scurity interest in all peesonaf property specified in Paragraph 3 and future substitutions for such property and
agrees 10 execute 2 financing statement under the Uniform Commercial Code reflecting such security interest.

SELLER INTTIALS:

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall nut make any substantial alteration to the improvements on the pmperty
without the prine written consent of Sefier, which consent will not be unreasonably withhield. .

SELLER INITIALS:

30. OPTIONAL PROYISION - - DUE ON SALE. If Buyer. without writlen consent of Seller. (a) conveys, (b) sells, (¢) leases, (d} assigns,
(¢} contracts (6 convey. seil, lease or assign_ (I) grants an option 1o buy the propeny. {g) permits a forfeiture o foseclosure or trustee or shenff's
sale of any of the Buyer's inierest in the propery or this Contract, Seller may at any tifne thereafter either raisé the iriterest rate on the balance
of the purchase price or declare the entire balance of the purchase price due and payable. If one of more of the entities comprising the Buyer
is a corporation, any transfer or successive transfers in the nature of iléms {a) through (2) above of 49% or more of the outstanding capital stock
shall enable Scller to take the above aution. A Tease of fess than 3 years (including options for renewals). a transfer 1o a spouse or child of
Buyer, a transfer incident 10 a marriage dissolution or condemnation. and a transfer by inheritance will not enable Seller to take any action
pursuant 1o this Paragraph: provided the transferee other 1han a condemnor agrees in writing that the provisions of this paragraph apply 1 any
subsequen? transaction involving the property entered into by the transferee.

SELLER INITIALS: BUYER

LPB-44 (1196) page Sof 6
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31 OPTIONAL PROVISION - . PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. 1f Buycr elects to make payments in
excess of the mminium required pay ments on the rurchase price herein, and Sclier, because of soch Prepayments, incurs prepaymient penatties
on prior encumbrances. Buyer agrees to forthwith pay Sciler the amount of such punalties in additivn o payments on the purchase price.

SELLER INITIALS: BUYER

32 OPTIONAL PROVISION - - PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition tv the periodic payments on the
puschase price, Buyer agrees to pay Scller such portion of the real eutate taxes and assessments and fire insurance premium as will approxi-
mately todal the amount due during the current year based on Selier's reasonable estimale.

The payments during the current year <hall be § e e pEY .
Such “reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real estale taxes and insurance premiums, if any,
and debit the athounts so paid to the reserve x)eount. Buyer and Seller shall adjust the reserve account in April of each year to reflect excess
or deficit balances and changed costs. Buyer agrees 2o bring the reserve account balance 1o a minimum of $10'at the time of adjustrment.

SELLER INITIALS: BUYER

33. ADDENDA. Any addenda attached hereto arc a part of this Contract,

M. ENTIRE AGREEMENT. This Contract constitutes the enlire agreement of the pastics and supercedes all prior agreements and under-
standings. written or oral. This Contract may be amended only in writing executed by SeHer and Buyer.

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above written.

SELLER BUYER

Lois C. Jemte David €. Lindell

LPB44 (1iM6) page 6 of 6
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EXHIBIT 'A*

PARCEL 1

The South 188 feet of the Northeast Quarter of the Southwest Quarter and
the Southeast Quarter of the Southwest Quarter all in Section 7, Township
1 North, Range 5 East of the Willamette Meridian, in the County of
Skamania, State of Washington.

EXCEPT County Road.

BARCEL I1

The Northeast Quarter of the Northwest Quarter of Section 18, Township
1 Noxth, Range 5 East of the Willamette Meridian, in the County of
Skamania, State of Washington.
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STATE OF WASHINGTON. } ACKNOWLEDGMENT - individual
$5
County of J’A‘\’q Y N
On this day pessonally appearcd before me B L o j C. e X '/"C Srma /“(
tome known
to be the individual(s) described in and who executed the within and foregoing instrument, and acknowledged that
signed the same as free and voluntary act and deed, for the uses and purposes therein mentioned.
GIVEN under my hand aad official seal this ___& O day of Noverm ke .9 RvoT
Ay,
© WorELLYY,
\\ A u‘.&. ~o”’
> Q"-:sfp\a . -
X oS
= e
hd .
= e s
H s 3 -
(N W Public in #Md for the State of Washingion,
_A\* residing at J\WM
>
My appointmem expires q ‘/j~0 7
STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
ss
County of 5
On this day Sf 19 . before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn. personally appeared
and to me known 10 be the

President and Secretary. respectively, of

the corporition that executed the foregoing instrument, and acknowledged the said instrument 1o 2 the free and voluntary

act angpdeed of said corporation, for the uses and purposes therein mentioned, and on cath stated that

authorized to execute the said instrument and that the seal affized (if any) is the corporate scal of said corporation.
. o

Wiiness my hand and official seal hiereto affixed the day and year first abové writien.

Notary Piblic in and for the State of Washington,
residing ar

My appointment expires

WA-46A (11536)

This jurat is page of _ and is attached to dated
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STATE OF WASHINGTON } ACKNOWLEDGMENT - Individual

County of m v

On this day personally appeared before ine MId C. Llnd PJ l é'n
”\ﬂfﬂ L Lln({P\l : to me known

10 be the mdmdu-t(sl descr;gcd in and who executed the within and foregoing instrument, and scknow!edged that

signed the same as \ b&\ ( free and voluntary sct and deed, for the uses and purposes therein mentioned. : Sl
st A) .
GIVEN under my hand and official seal this ]| dayof ovem 196" W 1

iy, '
‘\ AN E,qg/, Tos
< R

tary Public i
Kiding at

’ ’H“I““ My appointment expires .7””’ ZCD&

and for 1 Washingzon.

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
SS.
County of
On this day Sf 19, . before me, the undersigned, s Notary Public in and for the State of

Washington, duly commissioned and sworn, personally appeared

and to me known to be the N

President and Secrelary, respectively, of

the corporation that caccuted the foregoing instrument, and acknowledged the said instrument (6 be the free £od voluntary
act and deed of said corperavion, for the uses and purposes therein mentioned, and on oath stated that

authorized to execute the said instrument and that the seal affixed (if any) is the corporate seal of said corporation.

Witness my hand and official seal hereto affixed the dz2y and year first above writien.

Notary Public in and for the State of Washington,
residing at

. My appoiniment expires
WA-46A (11/96)

This jurat is page of and is attached 1o dated




