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DEED OF TRUST

THIS DEED OF TRUST is made this 27th day of Octobex, 2003
among the Granior, JOHN W HORMANN &
REBECCA 8 HORMANN, Husband & Wite

0045604618

(herein “Borrower"),

SKAMANIA COUNTY TITLE COMPANY (berein "Trustee”), and the Beneficiary,
FIRST HORIZON CORPORATION D/B/A FIRST HORIZON HOME LOANS

» 3 coTporation organized and
4000 Horison Way, IRVING, TX 75063 {(herein "Lender™).

BORROWER, ia consideration of the indebtedness herein recited and the trust Eerein created, irrevocably
grants and  conveys to Trustee, in trust, with power of sale, the following described property located in the
County of Skamanis » State of Washington:
LOTS 7 AND 8 OF BLOCK § OF THE WOODARD MARINA ESTATES, ACCORDING TO THE
RECORDED PLAT THEREOF, RECORDED IN BC0K 'A’ OF PLATS, PAGE 114, IN THR
COUNTY OF SEAMANIA, STATE OF WASHINGTON.

RIDEXR TO THE URED OF TRUST, BALLOON PAYMENRT RIDER, PUD RIDER ATTACHED
HERETO WHICH IB INCORPCRATED HEREIN AND MADE A PART HEREOR

THIS DEED OF TRUST IS IN SECOND POSETION 70 A DEED OF TRUST DATED 10-27-03,
IN THE AMOUNT OF $172,000.00, RECORDED IN BOO . PAGE £33

which has the address of 101 LAKESHORE DRIVE (Street],
STEVENSON [Ciyl, Washington 98648 (zip Code) (herein
“Property Address™);

TOGETHER with all the improvemeris now or hereafier erscied on the property, and all easements,
righis, appurtenances and rents (subject however o the rights and authorities given herein to Lender 1o collect
and apply such rems).allofwhichshailbcdcunedtobcandremainapanofmcpmpenymvereébythis
Deed of Trust; and all of the foregoing, together with said propeity (or the leasehold estate if this Deed of
Trust is on a leasehold) are hereinafier referred to as the “Property;”

IWASHING‘I'ON - SECOND MORTGAGE - 1/80 - FNMAFHLMG UNIFORM INSTRUMENT —I
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TO SECURE (o Lender the repayment of the indebiedness evidenced by Borrower's note dated

Octobexr 27th, 2603 and extensions and rencwals thereof (herein “Notz"), inthe
priscipal sum of 1J.S. § 43,000.00  with intecest thereon, providing for moathly installmends
of principal and interest, with the balance of the indebledness, if not sooner paid, due and payable on
Novezber limt, 2018 : the payment of all other sums, with inferest thereon, advanced In
sccordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate bereby ccnveyed and has the right to
grant and coavey the Property, and that (he Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend gererally the itle to the Property against all claims
and demands, subject o encumbrances ef record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pey when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funids for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay 0 Lender on the day monthly payments of principal and interest are payable under the Note, unti] the
Note is paid in full, a sum (herein “Funds®) equal o one-twelfth of the yearly taxes and assessments (inchuding
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installmests for hazard
insurance, plus onc-twelith of yearly premivm instaliments for morigage insurance, if any, all as reasonably
uﬁmzwdiniﬁaﬂyandﬁtmﬁnwtoﬁmebyundcronLh:basisofasscssmcm,sandbillsandreasonable
estimates thereof. Borrower shall not be obligated o make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Punds to Lender, the Punds shall be held in an instintion the deposits or accounts of
which are insured or guarantesd by a federal or state agency Gncluding Lender if Lender 13 such an institution).
Lender shall apply the Punds to pay said taxes, assessments; insurance premiums and ground rents. Lender may
not charge for so holding andapplyin,g!.hel’mﬂs,amlyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower inferest on the Punds and applicable law permits Lender 1o
make such a charge. Borrower and Lender msy agree in writing 2t the time of execution of this Deed of Trust
dntimemtonthel’undsshaﬂbcpaideomwer.andurﬂﬁsmhagrmcmismadeorappﬁcable law
requimsuchimmauobcpaid,l,cndcrslmﬂmtberequiredtopay Borrower any interest or earnings on the
Funds. Lender shail give to Borrower, without charge, an anmual acoounting of the Funds showing credits and
debitstodxeFundsaxﬂmcpurposcforwhichmhdebittothcl‘undswasmade.'mef*undsarepledged as

additional security for the sums secured by this Deed 6f Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Punds
payable prior to the due dates of taxes, assessment;, insurance premiums and ground rents, shall exceed the
mnmmreqtﬂredmpaysaidtaxw.asmmms,insuramepmiumsandywnd rents as they fall due, such
cxcess shait be, at Borrower's cption, either prompily repaid to Borrower or credited (o Borrower on monthly
imtallmemsoannds‘Iftheamom:tortbcPundshcldbyl:ndershaﬂmtbemfﬁciemwpaytam,
assessments, insurance premiims and gruond Tents as they tal[due,Borrowersha]JpaytoIzndcranyamoum
necessary to make up the deficiency in one or more payments as Lender may require.

Uponpaymcminm!]ofallsmnsswuredbymisDeedomest.lzndershallpmpdy fefund to
Borrower 2ny Funds held by Lender. If under paragraph 17hcreoftthmpcrtyissoldorlthmpertyis
odiemiseaoqtﬁredbylznder,lzndcrshallapply.m!atertbanimmediatcly Pprioz (o the sale of the Property or
its acquisition by Lender, any Punds held by Lender at the time of application as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Usless applicable law provides otherwise, all payments received by Lerner
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable

10 Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal
of the Note.

atiain a priority over this Deed of Trust, and leasehold payments or greand rents, if any.
5. Hazard Insurance. Borrower shaii kesp the improvements now existing or hereafter erected on the
E‘opmym insured against loss by fire, hazards included within the term “extended coverage,” and such other

of ary mortgage, deed of trust or other secarity agreement with a2 Hen which has priority over this Deed of
Trust.

In the event of loss, Borrower shal! give prompt notice 1o the insurance carrier 2nd Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is zsbandoned by Borrower, or if Rorrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
bewefits, Lender Is authorized to collect and apply the insurance proceeds at Lender’s option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.
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6. Preservation and Malntenance of Property; Leaseholds; Condomin'ums; Planned Unkt B
Developments. Borrower shall keep the Property in good repair and sha!l pot commit waste of permit
impainnent or deterioration of the Property and shall comply with the provisions of any lesse if this Deed of
Trust s on 2 leasehold. If this Deed of Trust is on a unit in a cordominium or & plarned unit development,
Borrower shall perform all of Borrower’s otligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned
enit development, and copstituent documenss.

7. Protection of Lender’s Securlty. If Borrower fails fo perform the covenants and agreements
coniained in this Deed of Trust, or if acy action or proceeding is commenced which materially affects Lender’s
interest in the Froperty, then Lender, a2 Lerder’s option, upon notice t» Borrower, may make such appearances,
disburse such sums, including reasorzble attorneys® faes, and take such action as is necessary to protect
Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect uniil such time as
the requiremnent for such insurance terminates in accordance with Borrower's and Lender’s written agreement
or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Frust. Unless Borrower and Lender
agree o other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in shis paragraph 7 shall require Lender to incur any expense or
take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonzble entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prier to any such inspection spegifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in
connection any condemnation or other taking of the Property, or part thereof, or for coaveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, desd of
trust or other security agreement with a lien which has priority over this Deed of Trast.

10. Berrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secmdby!hisDeedcf‘l‘mstgramedby Lender to any successor
in inerest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower’s suomsorsinimerest.lzndershaﬂmxberequirediocomnxmepmmdings against such
successor or refuse (o extend time for payment or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest. .
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable I"
law, chall not be & waiver of or preclide the exercise of any such right or remedy. B

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The coverants and
agrecruents herein contained shaﬂbind,andtbeﬁghfshcremﬂcrshaﬂimmto,thempecﬁvemsorsand

and any other Borrower hereunder may agrec to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
that Borrower's consent and without releasing that Borrower of modifying this Deed of Trust as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (3) any
wer provided forinthisDeedomestshailbcgivenby delivering it or by muiling such notice by

SR Pprovided herein. Any notice provided for in this Deed of Trust shal be deerned to have been given to Borrower
R orlznderwbengiveninthcmanmrdsigmtsdherein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shail be the
laws of the jurisdiction in which the Froperty is located. The foregoing sentence shall pot limst the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the confiicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared o be severable. As used herein, “costs,” "expenses” and “attorneys® fees” include ali
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or afier recordation kereof.

15. Rehablitation Loan Agreement. Borrower shall fulfiil alt of Borrower’s obligations under any
bome rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at r's option, may require Borrower to execute and deliver to Lander, i
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16. Transfer of the Property or a Beneficla! Interest in Borrower. If ail or any part of the Property or
any interestin it is sold o transferred (or if a beneficial interest in Borrower is sold or transferred end Borrower
Is not a natural person) without Lender’s prior wrilten consent, Lender may. st its option, require immediate
paymeat in full of ali sums secured by this Deed of Trust. However, this option shall not be exercised by
Lesder if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender erercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dat the notice 13 delivered or mailed within which Bommower
must pay all sums secured by this Deed of Trust. If Borrower fails to pay these swns prior tn the expiration of
this period, Lerder may invoke any remnedies permitted by this Deed of Trust without further notice or demand
on Borrower.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower In this Deed of Trust, including the covenants to pay when
due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice [0 Borrower
as provided In paragraph 12 hereof specifying: (1) the breach; 2) the action requlred tc cure such
breach;(J)adau.notlmﬂxanlOdapfromthedatetMmﬁceisnmlkdtoBorrower,bwachmdl
breachmmtbecured;and(chmfaﬂmtocuremhbreachonorbeforethedaurped!lcdlnth
notlcemyremkhnaeceleraﬂonoﬂlnmmsecundbythkbeedofmandmleofthePropertyd
publlcauctlonuadz!enotlathanlmdayslnlhehnm.Tlumucesmllrunlnrmfemeormero!
(l)therigf!torei:uueaneraouleraion.al)llndguwbrlngammadlontoawnuwm
of a default or any other defense of Borrower to acceleration and {oreclosure, and (1) any other matters
required to be Included in such notice by spplicable law. If the breach Is not cured on or before the date
speclﬂedlnmenouoe,l.enderatunder’sopuonnmydedareallofunmmnsecuredbythkbeedof
Trust to be lminediately due and payable without further demand and may invoke the powser of sale and
any other remedies permitted by applicable law. Lender shall be entitied to collect all reasonable costs
andexpetmhacwndlnpursuingtberemedlesprovided in this paragraph 17, Inciuding, bt not limited
to, reasonable sttorneys’ fees.

[rLender!nvokesunpowerolsale,bendershallgivewrmenmuuansteeofﬂaemmor
anemlo!’dd’aultandofl.ender’selcctlontaeametherpertytobesold.Tnsteeandlznderﬂmn
mmwonmmmmludwemddmﬂg!wmmmmmmandmwmms
appﬂcajlelawmyreqn!re.Anermelapseofmchtlmmyberequlredbyappl!cablelawanda!ter
pubiization ofthenoticeol’sale,'l‘nstee,wimomdemandonBorrow:r,shallielltlanpenyapubllc
auctlontoﬁ:ehlglmtblddermthetimem:dplaee&ndunderthetemd&dmed In the notice of sale In
omormcreparce!sandlnsxherdermﬁxﬂeemydetemﬂne. Trustee may postpone sale of the
Propertyforapeﬂodorpeﬂo&notuceedlngatota!ofSOdaysbypubHcanmuncennm at the time
and place fixed In the notice of sale. Lender or Lender’s designee may purchase the Properiy ai any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Properiy so sold withoul any
covenant orwarmty,expmdwhnpﬂed.TtgredtalshﬂnTnstee’sdeedﬂmﬂbeprhn!we
evldencedunmlhofﬂ\emnmmadeﬂlereln.Tnsteeshaﬂapplymepmmedsoflhemle!nthe
foliowing order: {a)toaﬂmnablew&sandexpemo(lhesale,kwluding,bﬂmtﬁmﬁedm,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; () to all sums secured by this Deed
of'l‘nﬂ;and(c)lheexm,llany,tomepersonerpersomlega!}yemhkdlhereto,nrmﬂmuukdﬂg
SuperlotCowtoftheCoutyinwiﬂchthemletookp!au.

18. Borrawer's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trust due o Bormower’s breach, Borrower shall have the right 1o have any proceedings begun by
ImdertoenfomethisMofTrustdisoonﬁmwdatanytimcpriormthgmﬂierloooonof(i)thetemhday

inchuding, but pot limited to, reasonable attormeys’ fees; and (d) Borrower takes such action as Lender may
reasotiably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s
obﬁgaﬁonwpaytbcmsewredbythisbeedomestshauconﬂmeunimpaircd. Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as
if po acceleration bad occurred.

19. Assignment of Rents; Appointment cof Receiver; Lender in Possession. As additional security
bereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
aceeleration under paragraph 17 hereof cr zbandonment of the Property, have the right to collect and retain
mchremas:heybwomeducaadpayable.

Upon acceleration under paragraph 17 hereof or abandonmeni of the Property, Lender, in parsor, by
agent o by judicially appointed receiver shall be entitted to €nier upon, take possession of and manage the
Pmpertyandlocoiiectmcxcmsofthcl’ropeny including !hoscpaszduc.Allremscollcctedbchndetorme
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not Limited to, receiver’s fees, Ppremiums on receiver’s bonds and reasorable atiorneys’ fees, and

then to the sums secured by this Deed of Trust. Lender and tbcreceivershal!beljabletamumon]y for those
rents actually received.

0045504618 Initale: 15&%“‘
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20. Reconveyance. Upon paymert of all sums secured by this Doed of Trust, Lender shall request Trusiee
to reconvey the Property and shall surresder this Decd of Trust and all notes evidencing Indebtedness socured
by this Deed of Trust to Trustes. Trustee shall reconvey the Property without warranty and without charge to
the person or persons legally entitled thereto. Such person of persons shall pay al! costs of recordation, if aay.

21, Suixtitute Trustee. In accordance with applicable law, Lender may from time to time &ppoint a
Fc0e380r trustee to any Trustee appointed hereunder who hes ceased to sct. Withou conveyance of the
Property, the suocessor trustee chall succeed to all the title, power and duties conferred upon the Trustee hereln
and by applicable law.

22. Use of Property. Tbe Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FGRECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien
which has pricrity over this Deed of Trust 1o give Notice to Lender, at Lender’s address set forth on page one
of this Deed of Trust, of any default under the superior eccumbrance and of any sale or Giher foreclosure
action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Gt b e Yigeis | o

JOHN W HORMANM Borrower  REBECCA 8 HORMANN -Bortower

STATE OF WASHINGTON

County of SKAMARIA }“’

On this day persanally appeared before me
JOHH W HORMAKE & REBECCA 5 RORMANN

wmhnwntobcﬂnindividual(s)dwm"nedinandwhoemcutedﬂmwitbinandforcgoingimﬂumem,and
ackmwledgedthathe!nhdﬂ:cysigned&esameashisfherltbeirﬁ-eeandvohnmryactanddwd,forﬂ:euscsand
pRarposes therein mentioned.

GIVEN under my hand and official seal tiis 7§ day of ber 2003 -

Wiy )
MNDESY, ubis é)ﬂdpm&
y Se Nofiry Public in end o the State of Washingtoa, residing

My Appointment ?gm on ‘7,[7,%

Sy, ER
72, /ATE OF WESNY
e

0045604618
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis  27th day of
October, 2003 » 2nd is incorporated inte and shall be
Geemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™)
of the same date, given by the undersigned {the “Borrower™) te secure Borrower’s Note i
FIRST HORIZON CORPORATICN
D/B/N PIRST HORIZON HOXE LOANS
(the "Lender™) of the same date and covering the Property descrived in the Security lnstrurnent and located at:
101 LAKISHORE DRIVE, STZVENSON, Washington 98648

[Property Adéreas}
The Property includes, but is niot limited 10, a parce] of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
CC&RS

(he “Declaration™). The Property is a part of a planned unit = development known as
SKAMANIA LANDING OWNERS ASSOCIATION

{Name of Plaiicd Unit Developmen)
(the "PUD"). The Property also includes Sorrower’s interest in the homeowners association of equivalent
entity owning or managing the common aress and facilities of the FUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrcwer’s interest.
PUD COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covénant and agree as follows:
A. PUD Obligations. Bormower shall perfony all of Borrower's obligafions. under the PUD’s
Constituent Documents. The "Constituens Documents® are the: (i) Declaration; (i) articles of locol ;
document which creates the Qwners Assoclation; and (iif) any by-laws or
i rrower shall prompily pay, when due, all dues and
assessments imposed pursuant o the Constituent Documenits,

WULTISTATE ' PUD RIDER - Single Famdy/Secind Morigage % ﬂ‘“:“
Psge 10f3 tnitials: f #
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B. Hmard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance casrier, a “master” or “blanket* policy insuring the Property which is satisfaciory o Lender and
which provides insurarce coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazands included within the term "extended coverage,” and any other hazards, inchiding, but not
limited to, earthquakes and floods, for which Lenger requires insurance, then: () Lender waives the provision
in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium installmenis for hazard
insurance on the Property; and (i) Borrower's obligaion under Uniform Covenant § to maintain hazard
insurance coverage on the Property is deemed saiisﬁedmmecncmtha:thcmqmmdoovmgeisproﬁdcd by
ihe Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribytion ofhamrdinsurameprocccdslnlimofmtoraﬁonormpairfoﬂowing 2
loss to the Property, or to common areas and faclities of the PUD, any proceeds payable to Bemrower are
hcsrebyasslgmdalnshallbcpaidwwﬂer.Lcndershallapplythcprocecdsmthcsmnssemmdbyﬂr
Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 0 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coversge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
t0 Borrower in connection with any condemnation oro:hermkingofalloranypanofdleh'opmyord\e
common areas and facilities of the PUD, or for any conveyance in lieu of co ion, are hereby assigned
andsha!lbepaidmLcnder.Suchproeeedsshallbeappliedbyl&ndertothcmnssewredbytm&mﬁty
Instrument as provided in Uniform Covenan: ©.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with I.ender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandofent or tarmination of
the PUD, except for abandonment of termination required by law in the case of substantial destryction by fire
or other casually or in the case of a taking by condemnation or eminent domain; (if) any amendment to any
provision of the "Constituent Documents® if the provision is for the express benmefit of Lender; (iid)
terimination of professional management and assumption of self-management of the Owners Association; or
(v} any zction which would have the effect of rendering the public liability insurance coverage maintained by
the Qwners Association tmacceptable to Lender,

. BHAA~
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dett of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts hall bear interest from the date of disbursement at the Note rate 2nd shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acoepts and agrees to the tenns and provisions contained in this PUD

p J/M (Seal) MW (SeaD)

REBECCA S HORMANN -Borrower

—

JOHN W HORMANN

(Seal)
Borrower
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BALLOON PAYMENT RIDER

JOHN W HORMANN & REBECCA S HORMANN

Property Address: 101 LAKESHORE DRIVE
STEVENSON, WA 58648

Loan Number: 0045604618

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL AND INTEREST IS BASED ON A THIRTY YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOAN ON A 30" YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE ISPAYABLEIN 180 MONTHS, A BALLOON PAYMENT OR § 32,731.60 wWiLL
BB REQUIRED ON Novamber 1st , 4018

If you refimance this loan at maturity, you may have to pay some or all closing costs normally associated with a
new loan, even if you obtain refinancing from the same lender.

I/We hereby acknowledge receipt of the above notice relating to the balloon payment provision of this loan, which
have also beea explained to mefus.

4’4” M (Seal) %f (Seal)

JOHN W BORMANN -Borrower REBECCA 8 HORNXANN -Borrower

(Seal)
-Borrower
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-Porrower
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