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WASHINGTON
LINE OF CREDIT TRUST DEED
(Securing Future Advances)

THIS DEED OF TRUSY is made on __October 20, 2003 - The grantor is

The trustee is % ("Trusise®) whose address is
1

. The beneficiary is
N.A. . @ national banking association whose address is

Chase Manhattan Bank USA,
200 White Clay Conter Drive, Route 273, Newark, DE 19714

Gf il= succaessors or assignees. Any communication lo the Lerider should be sent to

C/0 Chase Manhattan Mortgage Corperation, 250 West Huron Road, P. O. Box 93764, Cleveland, OH 44113,
© L 7.0.8 =% Lleveland, Uit 4

In this Deed of Trust, the terms “you,” "your® and "vours® refer to the grantor{s). The terms "we,”
“us® and "our” refer {5 the beneficiary.
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Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Deed of
Trust ("Agreement®), you may incur maximum unpaid loan indebtedness (exclusive of interest
thereon) in amounts fluctuaiing from time 10 tims up to the maximum principal sum oulstanding at
any time of
00/100 Dolars
(® 10000000 ). The Agreement provides for a final scheddled instalment due and
payable nol later than on November4,2033 . You agree that this Deed of Trust shali
continue to secure all sums now or hereafler advanced under the terms of the Agresment including,
without limitation, such sums that are advanced by us whether or not at the time the sums are
advanced there is any principal sum outstanding under the Agreement. The partias hereto intend
that this Deed of Trust shall secure unpaid balances, and all other amounts dus to us hereunder
and under the Agreement.

This Deed of Trus! secures to us: (a) the repayment of the debt evidenced by the
Agresment, with interest, and all refinancings, renewals, extensions and modifications of the
Agreement; (b) the payment of ail other sums, with interest, advanced under this Deed of Trust to
protect the security of this Deed of Trust and (c) the performance of your covenanis and
agreements under this Deed of Trust and the Agreement. For this purpose and in consideration of
the dedt, you irrevecably grant and convey 1o the Trustee and Trustee's Successors and assigns, in
trust, with power of sals, the property located in
— _SKAMAN'A County, Washington, and more fully described in EXHIBIT A,
which is attached hereto and made a part hereof, which property is more commanly known as
2121 LOOP RD, STEVENSON, WA 98848-6327

("Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and alf
easements, rights, appurtenances, and fixtures now or hereafter a part of the properly. All
replacements and additions shall also be covered by this Deed of Trust. Al of the foregoing is
referred to in this Deed of Trust as the “Property .~

YCU COVENANT that you are lawfully seized of the estate hereby conveyed and have the
right to grant and convey the Properly and thal the Property is unencumbered, except for
encumbrances of record. You warrant and will defend generally the titie fo the Property against all
claims and demands, subect o any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Paymeant of Principal, Interest and Other Charges. You shall pay when due the
principal of and interest owing under the Agreement and all other charges due hersunder and under
the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments
received by us under the Agreemerit and Section 1 $hall be applied by us as provided in the
Agreement.

3. Prior Peed of Trusts; Charges; Lians. You shall perform all of your obligations
under any morigage, deed of trust or other security instruments with a lien which has priority over
this Deed of Trust, including your covenants to make payments when due. You shall pay all taxes,
assessments, charges, fines and impositions attributable to the Property which may attain priority
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over this Deed of Tiust or any advance under this Deed of Trust, and leasehold paymenis or
ground renis, if any. Upon our request, you shall promplly furnish to us all notices of amounts lo be
paid under this paragraph and receipls evidencing any such paymenis you make direclly. You
shall promotiy discharge any lien (other than a lien disclosed to us in your application or in any title
report we obtained) which has priority over this Deed of Trust or any advance under this Deed of
Trust.

4, Hazard insurance. You shall keep the Property insured against loss by fire, hozards
included within the term "extended coverage” and any other hazards, including flocds or flooding,
for which we require insurance. This insurance shall be maintained in the amounts and for the
periods that we require. You may chocse any insurer reasonably acceptable to Us. Insurance
policies and renewals siall be acceptable to us and shali include a standard morigagee clause. If
we require, you shali promptly give us all feceipts of paid premiums and renewal notices. If you fail
to maintain coverage as required in this section, you authorize us to obtain such coverage as we in
our sole discretion delermine appropriale to prolect our interest in the Property in accordancs with
the provisions in Section 6. You understand and agree that any coverage we purchase may cover
only our inferest in the Property and may not cover your interesi'in the Property or any personal
property therein. You also understand and agree that the premium for any such insurance may be
higher than the premium you would pay for such insurance. You shall promptly notify the insurer
and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or
fepair is economically feasible and our sacurity would nol be lessencd. Otherwise, insurance
this Deed of Trust, whether or not then due

You shall not permit any condition to exist on the Property which would, in any way, invalidate the
insurance coverage on the Property.

5. Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. You shall not destroy, damage or subslantially change the Property,
allow the Property 1o deteriorate, or commit waste. You shall be in default if any forfeiture action or

our secuiity inferest. You shall also ba in default if you, during the Joan application process, gave

materially false or inaccurate information or statemenis to us (or failed to provide us with any

fon) i j toan evidenced by the Agreement, inciuding, but not

g your occupancy of the Property as a principal residence. I

this Deed of Trust is on a leasehold, you shall comply with the lease. If you acquire fee title to the
Property, the leasehold and fee title shai! not merge un'ess we agres to the merger in writing.
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8. Protaction of OQur Rights in the Property; Morigage Insurance. if you faii to
perform the covenanls and agreements conlained in this Deed of Trust, or there is a legal
proceeding that may significantly affect vur rights in the Property (such as a procesding in
bankruplicy, probate, for condemnation or forfeiture or 1o enforce laws of regulations), then we may
do, and pay for, anything necessary to protect tha Property’s value and our rights in the Property.
Qur actions may include paying any sums secured by a lien which has priority over this Deed of
Trust or any advance under the Agreement or this Deed of Trust, eppeaning in court, paying
feasonable attomey’s fees, paying any sums which you sre required to pay under this Deed of
Trust and entering on the Property to make repairs. We do not have to take any action we are
permitied lo teke under this paregraph. Any amounts we pay under this paragraph shall become
additional debis you owe us and shall be secured by this Deed of Trusl. These amounts shall bear
interest from the disbursement dele at the rate established under the Agreement and shall be
payable, with interest, upon our requesl. If we required morigage insurance as a condition of
making the loan secured by this Deed of Trust, you shall pay the premiums for such insurance untit
such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and
upon reasonable notics.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
lisu of condemnation, are hereby assigned and shafl be paid to us. Ifthe Property is abandoned, or
i, after notice by us Io you that the condemnor offers to make an award or settle a claim for
damages, you fail to respond to us within 30 days after the date the notice is given, we are
authorized to collect and apply the proceeds, at our option, either to restoration or repair of the
Property of to the sums secured by this Deed of Trust, whether or not then due. Unless we and
you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments payable under the Agreement and Section 1 or change the
amount of such paymenis.

S. You Are Not Released; Forbearance by Us Not a Waiver. Exténsion of time for
payment or modification of amortization cf the sums secured by this Deed of Trust granied by us to
any of your successors in interest shall nol operate 1o releass your liabitity or the liability of your
successors in interest. We shail not be required to commence proceedings against any successor
in interest, refuse lo exiend time for payment or otherwise modify amertization of the sums secured
by this Deed of Tiust by reason of any demand made by you or your successors in interest. Qur
forbearance in' exercising any right or remedy shall not waive or preclude the exercise of any right
or remedy.

10." Successors and Assigns Bound: Joint and Several Liabllity; Co-signers. The
covenants and agreements of this Deed of Trust shali bind and benefit your successors and
permitted assigns. Your covenants and agreements shall be joint and several. Anyone who
co-signs this Deed of Trust bul does not execute the Agreement: (a) is co-signing this Deed of
Trust only to' mortgege, grant and convey such person's interest in the Property; (b) is not
personally obiigated to pay the Agreement, but is obligated to pay all other sums secured by this
Daad of Trust; and (c) agrees that we and anyone else who signs this Deed of Trust may agree to
extend, modify, forbear or make any accommodations regarding the terms of this Deed of Trust or
the Agreernent without such person's consent.
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11.  Loan Charges. If the lcan secured by this Deed of Trust is subject o a law which
sels maximum loan chaiges, and that law is finally interpreted so that the inierest or other loan
charges collected or to be colfected in connection with the loan exceed the perniitied limits, then:
{a) eny such loan charge shall be reduced by the amount necessary to reduca the charge to the
parmitted imit; and (b) any sums already collected from you which exceed permitted limits will be
refunded to you. We may choose to make this refund by reducing the principal owed under the
Agieement or by making a direct payment to you. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Notices. Unless otherwise required by law, any notice to you provided for in this
Deed of Trust shall be delivered or mailed by first ciass mail to the Property Address or any other
address you designate by notice to us. Unless otherwise required by law, any notice to us shall be
given by first class maf te our address stated above or any other address we designale by notice to
you. Any notice provided for in this Deed of Trust shall be deemed to have been given to you or us
when given as provided in this paragraph.

13.  Governing Law; Severability. The extension of credit secured by this Deed of Trust
is governed by federal law, which for the purposes of 12 USC § 85 incorporates Delaware law.
However, the interpretation and enforcement of this Deed of Trust shall bs governied by the law of
the jurisdiction in which the Property is localed, except as preempted by federal law. In the event
that any provision or clause of this Deed of Trust or the Agreement confiicts with applicable law,
such conflict shail not affect other provisions of this Deed of Trust or the Agreament which can be
given effect without the conflicting provision. To this end the provisions of this Deed of Trust and
the Agreement are declared ic be severable)

14.  Transfer of the Property. If all or any part of the Property or any interest in il is
sold or transferred without our prior written consent, we may, at our option, require immediate
payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by us if exercise is prohibited Dy federal law as of the date of this Deed of Trust.

15.  Sak of Agresmant; Change of Loan Servicer. The Agreement or a partial inferest
in the Agreement (logether with this Deed of Trust) may be sold one or more times without prior
notice to you. A sale may result in a change in the entity (known as the "Loan Servicer”) that
collects menthly payments due under the Agreement and this Deed of Trust. There also may ba
one or more changes of the Loan Servicer unrelated to the sala of the Agreement. If there is a
change of the Loan Servicer, you wil be given writlen notice of the change as required by
applicable law. The notice will stale the name and address ¢f the new Loan Servicer and the

address fo which payments should be made. The notice will also cenlain any information required
by applicable law.

16. Hazardous Substances. You shail not cause or permit the presence, use, disposal,
storage, or relzase of any Hazardous Substances on or in the Property. You shall not do, nor
aliow anyone else to do, anything affecting the Property that is in violation of any Environmental
Law. The preceding two sentences shail nol apply to the presence, use, or storage on the Property
of Hazardous Substances in quantities that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Pr = You shall promptly give us wriiten notice of
any investigation, claim, demand, lawsuit or other action by any governmental or reguiatory agency
or private parly involving the Property and any Hazardouz Substance or Environmental Law of
which you have actua! knowledge. if you leam or are notified by any govemment or
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regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, you shall promptly take all necessary remedial actions in accordance
with Environmentai Law. As used in this Deed of Trusl, "Hazardous Substances® are those
substances defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
malerials. As used in this Deed of Trust, “Environmental Law” means federal laws and laws of the
jutisdiction where the Property is located that relate to health, safety or environmental protection.

17.  Acceleration; Remedies. You will be in default i (1) any payment required by
the Agreement or this Deed of Trust is not made when it Is dus; (2} we discover that you
have committed fraud or made a material misrepresantation in connection with the
Agreement; or (3) you take any action or fall to take any action that adversely affects our
security for the Agreement or any right we have in the Property. If a defauit occurs (other
than under Section 14, unless applicable law provides ctherwise), we will give you notice
specifying: (s) the default; (b) ths action required to cure the default; (c) a date, not lsss
than 30 days from the date the notice is given to you, hy which the defauit must bs cured;
and (d) that failure to curs the default on or before the date specified In the notice may result
in acceleration of the sums secured by this Desd of Trust and sale of the Property. The
notice shall further Inform you of the right to reinstate after acceleration and the right to
bring a court action to assert the nonexistence of a default or any other defense you may
have to acceleration and sale. i the default Is nét cured on or before the date specified in
the notice, we, at our option, may declara all.of ths sums secured by this Deed of Trust to be
immediately due and payable without furthar dsmand and may forecliose this Deed of Trust
by judiclel proceeding. We shali be entitled to collect In such preceading all expenses of
forsciosure, including, but not limited to, reasonabie attorneys’ fees as permitted by
applicable law, but not to exceed 20% of the amount you owae for principal and Intorest, and
costs of title evidence.

If we invoke the power of sale, we shall Give writlen notice to Trustee of the occurrence of
an event of default and of our election to cauge the Property to be soid. We and the Trustes
shall take such action regarding notice of salo and shall give such notices to you and to the
other persons as zpplicable law may require. After the time required by appicable law and
after publication of the notice of sale, Trustee, without demand on you, shali sell the
Property at public auction to the highest Lidder st the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee datermines.
Trustes may postpone sale of the Property for a period or pericds permitted by applicable
law by public announcement at the time and place fixed in the nolice of sale. Either we or
our designee may purchass the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or/ implied. The recitals in the Trustee's deed shall be
prima facie evidence of the truth of the statements made therein, Trustse shall apply the
proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attomeys' fees, as set forth above; (b) to all sums
secured by this Deed of Trust; and (c} any excess to the person or persons legally entitied
to it or to the clerk of the superior court of the county in which the sale took place.
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19.  Reconvayance. Upon your requast and payment of all sums secured by this Dead
of Trust, we shall request Truslee fo reconvay the Property and shall surrender this Deed of Trust
and &l notes evidencing debt secured by this Deed of Trust to Trustea. Trustee shal! reconvey the
Property without waitanty and without charge lo the person or persons legally entitied to it. Such
person or persons shall pay any recordation costs.

20.  Substitute Trustee. We may, at our option, from tims to time appoint a successor
trustee to any Trusiee appointed hereunder who has ceased lo act. Without conveyanca of the
Property, the successor trusteas shall succeed fo all the tite, pewers and duties conferred upon the
Trustee herein and by applicabls law.

21. Use of Properiy. You covenant that the Property is not used principally for
agricuitural or farming purposes.

21. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums
secured by this Deed of Trust under the provisions of Section 17, we may, in cur sole discretion
and upon such conditions as we in our sole discretion determine, discontinue any proceedings
begun {o enforce the terms of this Deed of Trust.

22.  Waeiver. No waiver by us at any time of any term, provision or covenant conlained in
this Deed of Trust or in the Agreement secured hereby shall bs deemed to be or construed as a
waiver of any other term, provision or covenant or of the samie term, provision of covenant at any

23.  Additional Charges. Yois agree 10 pay reasonable charges as allowed by law in
connection with the servicing of this loan including, without limitation, the costs of oblaining tax
searches and subordinations. Provided, howaever, thal nothing contained in this section is intended
lo create and shalt not be construed to create any dity or obligation by us to perform any such act,
©or to exacute or consent to any such transaction or matter, except a release of the Deed of Trust
upon full repayment of all sums secured thereby.

Riders to this Deed of Trust. I one or more riders are executed by you and
ther with this Deed of Trusl, the covenants and agreements of each such rider shafl
into.and shall amend and supplement the covenants and agreements of this Deed
of Trust as if the rider(s) were a part of this Deed of Trust. [Check applicable box{es)]
L] condorminium Rider {1 14 Famity Rider

D Planned Unit Development Rider D Other(s)
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BY SIGNING BELOW, You accept and egree to the teims and covenanis contained in this Deod of
Trust and in any rider(s) sxecuted by you and recorded with i,

Signed, sealed and delivered in the presence of:

MQ , ﬁ‘ﬂ-@w«wj&i@ed)

DAVID C L'HOMMEDIEU |

W(sw)
HEN L'HOMMEDIEU

STATE OF WASHINGTON
CITYICOUNTY OF § fa Annim

foregoing instrument was acknowledged before e this A R. day of
chlo"t-f ;. ool . by Do o L Honm el en & Gl etedle n
to me known to be the person(s) aforesaid, who acknowledged that they executed this instrument

. / .
as their free and voluntary act and deed and for the uses and purposes therein mentioned. LH Onneslic,

Nol ryfw.-.' ;
\\‘Q\::}Of"m’

My Comimission expires:___9 ~/J -2 7 é:? .Eé;é',
£, f 2
F3T0TARY IS5
%. PUBLIG Fe

: " J
%" #". o~
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EXHIBIT 'A'

A tract of land in the Northwest Quarter of Section 25, Township 3 North,
Range 7 East of the Willamette Meridian, in the County of Skamania, State
of Washington, described as Eollows:

Lot 2 of the L‘Hommedieu Short Plat, recorded in Book 3 of ghort Plats,
Page 315, skamania County Records.




