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WHEN RECORDED MAIL TO

OREGON TELCO COMMUNITY CREDIT UNION
212} SW 4TH AVENUE

PORTLAND, OR 97201

Assessor's Parcel or Account Number:

02-05-30-0-0-1501- 00

Abbreviated legal description:

SW 1/4 Sec 30 T2N RSE

Full legal description loceted on page 2
219y

/
DEED OF TRUST

(UNE OF CREDIT TRUST DEED)

pateo:  /0f M/DZ
BETWEEN: GLEN R CONRAD & LINDAM
CONRAD, HUSBAND AND WIFE

("Trustor,” hereinafter “Grantor,™)
whose address is 91 TAYLOR RD

WASHOUGAL, WA 98671
AND: OREGON TELCO COMMUNITY CREDIT UNION
. Beneficiary (*Credit Union,")
whose address is 2121 SW 4TH AVENUE
'PORTLAND, OR 97201
AND: UPFP INCORPORATED, A WASHINGTON CORPORATION
("Trustee."}
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, tide,
and interest in snd to the follawing described real property {the Real "Property”), together with
&ll existing or subsequently erected or affixed improvements or fixtures.

(Check one of the following.)

[ This Deed of Trust is part of the collateral for the Agreement. In adgditior., other collateraj
also may secure the Agreement.
X1 This Deed of Trust is the sole collataral for the Agreement,
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Lots 3 and 4 of the Jack Bell Short Plats No. 2, recorded April 30,
1580 under Auditor File No. 30673 in Book 2, Page 166, lying within
the Southwest Quarter of Section 390, Township 2 North, Range 5 East of
the Willamette Meridian, Skamania County, Washington.

Grantor presently assigns to Credit Union {also known as Beneficiary) all of Grantor's right, title,
and intsrest in and to ail fents, revenues, incoms, issues, and profits (the "income®) from the
Redl Property described sbove.

Grantor grants Credit Union a Uniform Commercial Code security interest in the Income and in all
equipment, fixtures, furnishings, and other articles of personal property owned by Giantor, now
or subsequently sttached or sffixed to the Real Property described above, togsther with ait
&ccessions, parts, or additions to, all replacements of and all substitutions for any of such
property, and together with sl proceeds (including insurance proceeds and refund of premium)
from any sale or gther disposition (the "Personat Property®). The Real Property and the Personal
Property are coliectively referred to as the "Property.*

(Check if Appiies)

D'ﬂme is a mobite home on the Real Property, which is covered by this security instrument,
and which is and shall remain: {Please check X which Is applicable)

8 Parsonal Property
Real Proparty

The term “indebtedness™ as us

described abovs, including interest i it i ,

amaunte expended or advanced by C to discharge Grantor's obligations. hereunder,
and (b) any expenses incurrad by Credit Union or Trustee to enforce Grantor's obligations
hereunder, with interest thereon at the rate of Agreement.

The credit agresment describing the repayment terms of the Indebtedness, and any notes,
agresments, or documents given to renaw, extend or substitute for the credit agreement
originalty issued. is referred e as “the Agresment.” The rate of interest on the Agreement ig
subject to indexing, adjustment, renewal, or renegotiation,

The term “Borrower” iz used in th
thst term shall iabilr ate any legal
i i i i i Trust. Any Borrower
068 not execwts the Agreement: (a) is cosigning ‘his Deed
interest in the Property to Trustee under the
terms of this Desd of Trust; i ement except as otherwise
provided by law or contract; i i Y other borrower heraundar
releass any collateral, or make any other
S or amendments with regard to the terms of this Deed of Trust or the
without notice to that Borrower, without that Borrower's consent and without
8t Borrower or modifying this Deed of Trust as to that Borrewer's interest in the
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This Deed of Trust sscures (Check If spplicable):
Line of Cradit. A revolving line of credit which oblgates Credit Union to make advances to
Grantor in the maximum principal amount at eny one tims of
unti] the Agreemant is terminated or suspended ¢r if advances are made up to the meximum
credit limit, and Grantor complies with the terms of the Agreament deted
. {ln Oregon, for purposes of ORS §8.110 and in Idsho,
the maximum term or maturity date of the Agresment including any renewals or extensions
is 30 years from ths date of the Agreament.) Funds may be advanced by Credit Union,
repaid by Grantos, and subsequently readvanced by Credit Union in accordance with the
Agresment. Notwithstanding the amount cutstanding at any particular time, this Deed of
Trust secures the total indebtednsss under the Agreemsnt. The unpaid belance of the line
of credit under the Agreement will remain in full force and effect notwithstanding & zero
cutstanding balance on the line from time to time, Any principal advence undsr the line of
credit that exceeds the amount shown above as the principal amount of the Agreement will
not be secured by this Deed of Trust.

x] Equity Loan. An equity loan in the maximum principal amountof ¢ 10, 000.00
under the terms of the Agreement. (In Ore%on, for purposes of ORS 68.110 and in Idaho,
the maximum term or maturity date of the gresment, including renewais or extensions, is
30 yoars from the date of the Agreement). To the oxtent of repsyment, Grantor may request
subsequent losn advances subject to Credit Union’s credit and sacurity verification. This

This Deed of Trust including the assignment of income and the security intersst is given to
secure payment of the indebtedness and psrformance of all Grantor's obiigations under this Deed
of Trust and the Agreement and is given and accepted under the following terms:

1.  Rights and Obligations of Borrower. Borrower/Grantor has various rights and obligstions
under this Deed of Trust. These rights and responsibilities are set forth in the following
paragraphs: 1.1. Payments and Performence; 2. Possession and Maintenance of Property; 3.
Taxes and Liens; 4. Property Damage Insurance; 5. Expenditure by Credit Union; 7.
Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent; 11.
Security Agreement; Financing Statements; 14. Actions Upon Terminstion; 14.5 Attorneys
Fees and Expenses; 16.2 Unit Ownership Power of Attorney; 16.3 Annual Reports; 16.5 Joint
and Severa! Liability; 16.8 Waiver of Homestead Exemption; and 17.3. No Modifications.

1.1 Payment and Performance. Grantor shell pay to Credit Union all amounts secured by
this Deed of Trust as they bscome due, and shall strictly perform all of Grantor’s obligations.

2. Pessession and Msintenance of the Property.

2.1 Possession. Until in default, Grantor may remain in possession and control of end
operate and managa the Property and collect the Income from the Property.

2.2 Duty to Maintaln. Granior shall maintain the Property 'in first class condition and
promptly perform afl repairs and maintenance necessary to preserve its value.

2.3 Nulzance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or
suffer any strip or waste on or to tha Property or any portion thereof including without timitstion
removal or alienation by Granter of the right to remove any timber, minerals (including oil and
gasj, or gravel or rock products.

2.4 Removal of Improvements. Grantor shall ot demolish or remove any improvements
from the Real Property without the prior written consent of Credit Union. Credit Union shall
consent if Grantor makes arrangements sstisfactory to Credit Union to replace any improvemsnt
which Grantor proposes to remove with one of at least equal value. “Improvements® shall
include afi existing and future buildings, structures, and parking faciiities.
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2.5 Credit Unlon’s Right to Enter. Credit Union, its agents and reprasentatives, may enter
upon ths Property et all rassonable times to attend to Credit Union's interest and to inspect the
Property.

2.6 Compilence with Govemmentz! Requirements. Grantor shall promptly comply with all
laws, ordinances. snd regulstions of a!ll governmental avthorities spplicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or
regulstion and withhold compliance during eny preceeding, including appropriate appesls, so0 long
as Grantor hss notifisd Cred:it Unfon in writing prior to dcing so end Credit Union’s interest in the
Peoperty is not jeoperdized.

2.7 Duty of Protect. Grantor may do all other acts, allowed by law, that from the character
and use of the Property are reasonably necessary to protect and presarve the security.

2.8 Construction Loan. If some or all of the preceeds of the loan craating the Indebtedness
are to be used to construct or completa construction of any Improvement on the Property, the
improvement shall be completed within six months from the date of this Deed of Trust and
Grea'~r ~he' = in full all costs and expenses in connection with the work.

70 ~ jubstances. Grantor represents and warrants that the Property has not besn
and v'Inoi bt L.cing the period this deed remains a lien on the Property, used for the craation,
menufacture, trestmoent, storage, or disposal of any hazardeus substance, as defined in the
Comprahensive Environmental Responss, Compensation, and Liability Act of 1980, and other
applicabls federal and state laws or regulstions and smendments. Grantor suthorizes Credit
Union and its egaents to enter upon the Property to make such inspections and tests as Credit
Union may deem appropriste to determine complisnce of the Property with this paragraph.
Credit Union’s inspections and teste shall be for Credit Union's purposes only and shall not be
for the benefit or create any duty or liability to Grantor or any third party. Grantor agrees to
indemnify and hoid Credit Union harmless againsit any end all claims and fosses including
attorney fess resulting from a breach of this paragreph, which. shall survive the payment of the
indebtedness and satisfaction of this Daed of Trust.

3. Texes and Liens.

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and
assessments levied sgainst or on account of the Property, and shall pay when due &ll claims for
work done on or for services rendered or materinl furnished to the Property. . Grantor shall
maintain the Property free of any liens having priority over or equal to the interast of Credit
Union under this Deed of Trust, except for the lien of taxes and assessments not due, except for
;h; prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in
connaction with a good faith dispute over the obligation to pay. so long a3 Credit Union's
interest in the Praperty is not jeopardized. 'f a lien arisss or is filed as a result of nonpayment,
Grantos shall within 15 days sfter the lien arises or, if [a lien is filed, within 15 days after Grentor
has notice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a
sufficient coiporate surety bond or other security satisfactory to Credit Union in an amount
sufficient to discharge the lien plus any costs, attorneys’ fees, or other charges that could sccrue
as a result of a foreclosure or sale under the lisn.

3.3 Evidenice of Payment. Grantor shali upon demand furnish to Credit Union evidence of
payment of the taxes or assessments and shall authorizs the appropriate county official to deliver
}’o Credit Union at any time a written statement of ths taxes and assessments sgainst the

roperty.
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3.4 Notice of Censtruction. Grantor shall notify Credit Union at least 15 days before any

ices are furnishad, or any materials are supplied to the Property if a

ed on account of the work, services, or materials, and the cost

exceeds 45,000 (if the Property is used for nonresidential or commeicial purposes) or 41,000 (if

the Property is used as a residence). Grantor wiil on request furnish to Credit Union advance

8ssurances satisfactory to Credit Union that Grantor can and wilt pay the cost of such
Improvements.

3.6 Tax Ressrves. Subject to any limitations set by applicabls law, Credit Union may require
Borrower to maintain with Credit Union reserves for payment of taxes and assessments, which
reservas shall be created by sdvance payment er moathly payments of a sum estimated by
Credit Union to be sufficiant to produce, at least 16 days befcse due, amounts at 1sast equal to
the taxes and assessments to be paid. If 15 days before payment is due the reserve funds are
insufficient, Botrower shalf upon demand pay any deficiency to Credit Union. Ths reserve funds
shail ba held by Credit Union as a generel deposit from Borrower and shall constitute a
non-intersst bearing debt from Credit Union_to Borrower, which Credit Union may satisty by

4. Propeity Damage Insursnce.

4.1 Maintenance of insurance. Grantor shall procure and maintain pelicies of fire insurance
with standerd all-risk extended covarage endorsements on_e replacement basis for the full
ingurable vaius basis covering sll Improvements on the Real Property in an_amount sufficient to
avoid application of eny coinsurance clauss, and with a mortgagee’s loss payzble clause in favor
of Credit Union. Policies shall bs written by such insurance companies and in such form as mav
be reesonsbly acceptabie to Credit Union. . Gruntor_shall deliver to Credit Union certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of 10 days’ wiittsn notice to Credit Union.

4.2 Applcation of Proceeds, Grantor shall promptly notify Credit Union of any loss or
age to the Property. Credit Union may make proot of loss if Grantor failz to do 80 within 15
deys of the casuaity. Credit Union may, at its election, apply the proceeds to the reduction of
the Indebtedness or the restoration and repair of the Property. If Credit Union elects to appiy the
proceads to restoration and repair; Grantor shall repair or replace the dameaged or destroyed

Improvements in a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory
proof of such expenditure, pay of reimburse Grantor from the proceeds for the reesonezble cost
of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not been
paid out within 180 days after their receipt and which Credit Union has not committed to the
repair or restoration of tha Property shall be used to prepay first accrued interest and then
principal of the Indebtedness. If Cradit Union holds any procesds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insuranca =t Sals, Any unexpired insurance shall inurs to the bensfit of, and
psss to, the purchaser of the Propeity covered by this Deed of Trust at any trustes’s or other
sale held under the provision contained within, or at any foraclosure sale of such Property.

4.4 Compilance with Prior Indebtodness. During the period in which any prior Indebtedness
described in Section 17 is in sffsct, compliance with the insuranca provisions contained in the
insttument svidencing such prior Indebtedness shall constitute compliance with the insurance
provisions under this Deed of Trust to the axtent complisnce with the terrs of this Deed of Trust
weuld constitute a duplication of insurenca requirements. If any pioceeds fiom the insurance
becoms payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply
only to that portion of the pioceeds not payable to the holder of the prior Indebtedness.
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4.6 Association of Unit Ownars. In the event the Real Property has been submitted to unit
owndrship pursusnt to a Unit Ownership Law, or similer law for the sstablishment of
condominiumg or cooperstive ownership of Real Proparty, the insursnce may be carried by the
association of unit owners in Grantor's behalf, and the proceeds of such ingurance may be paid
to the association of unit ownears for the purpose of repairing or reconstructing the Property, If
not so used by the association, such proceeds shall be psid to Credit Union.

4.6 Insurance Reserves. Subject to any limitations set by spplicabls law, Credit Union may
require Borrower to maintain with Credit Union reserves for payment of insurance premiums,
which reserves shall be created by monthly payments of a sum estimated by Credit Union to be
sufficient to produce, at least 15 days before due, amounts st least squal to the insursnce
premiums to be paid. If 15 days before payment is dus the reserve funds ars insufficient,
Borrower shall upon demand pay any deficiency to Credit Union. The ressrve funds shail be held
by Credit Union as a general deposit from Borrower and shall constitute a noninterest bearing
debt from Credit Union to Borrower, which Credit Union may satisfy by psyment of the
insurance premiums required to be paid by Borrower as they become due. Credit Union does not
hold the reserve funds in trust for Borrower, and Credit Union is not ths agent of Borrower for
payment of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union. If Grantor fails to comply with any provision of this Dead
of Trust, including the obligation to maintain the prior Indebtedness in good standing as require
by Section 17, Credit Union may at its option on Grantor's behalf pay amounts to cure any
default in the prior indebtedness and any amount that it expends in so doing shall be added to
the Indebtedness. Amounts so added shall be payable in accordance with tha terms of the
indebtedness. The rights provided for in this section shall be in addition to any other rights or
any remedies to which Credit Union may be entitled on account of the defauhlt. Credit Union

shall not by taking the required action cure the defsult 50 as to bar it from any remedy that it
othsrwise would have had.

8. Warmranty: Defonse of Tite.

6.1 Tide. Grantor waniants that it holds markatable ttle to the Property in fee simple free of
all encumbrances other than those set forth in Section 17 or in any policy of title insurance
issued in fevor of Credit Union in connectivn with the Deed of Trust.

6.2 Defense of Tide. Subject to the exceptions in the parsgraph sbove, Grantor warrants
and will forever defend the title against the lawful cleims of all persons. In the avent any action
or proceeding is commenced that questions Grantor's title or the intesest of Credit Union or
Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation.

7.1 Application of Net Procesds. If all or any part of the Proparty is condemned, Credit
Union may at its election require that al or any portion of the nat proceeds of the award be
applied to the Indebtedness. The net proceeds of the awerd shall mean the award after payment
of all reasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Grantor,
Credit Union, or Trustee in connection with the condemnation,

7.2 Proceedings. If any proceedings in condemnetion are filed, Grantor shall promptly notify
Credit Union in writing and Grantor shall promptly take such steps as may be necessary to
dafend the action and obtain the award.

€. Impesition of Tax By State.

l_8.1 State Taxes Coversd. The following shali constitute state taxes to which this section
applies:
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(&) A specific tax upon trust deeds or upon al! or any part of the Indebtedness secured
by & trust deed or security agreement.

{b} A specific tax on & Grantor which the taxpayer is suthorized or required to deduct
from payments on the Indebtedness secured by a trust deed or secuiily agreament.

{c}) A tax on a trust deed or security agreement chargeable agsinst the Credit Union or
the holder of tha Agrosment secured.

(d} A specific tax on all or any portion of the Indebtadness or on payments of principal
and interast mads by a Grantor.

9. Power and Obligations of Trustea.

9.1 Powers of Trusiee. In addition to all powers of Trustee arising as a matter of law.
Trustee shall have the power to take tha following actions with respect to the Propsrty upon the
requast of Credit Union and Grantor:

(8) Join in prepering and filing & map or plat of the Real Property, including the
dedication of streats or other rights in the public.
(b} Join in granting sny easemsnt or creating any restriction on the Real Property.

() Join in any subordinetion or other agreement affécting this Deed of Trust or the
interest of Credit Union under this Deed of Trust.

9.2 Obligations to Notify. Trustee chell not be obligated to notify any other party of &
pending ssie under any other trust deed or lien, or of any action or proceeding in which Grantor,
Credit Union, or Trustes shall be a party, unless the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

10.1 Consent by Credit Union. Grantor shafl not transfer or agres to transfer all or part of
Grantor's interest in the Property without the prior written consent of Credit Union. Any attempt
to transfer shall entitls the Credit Union to terminate and accelerate the indebtadness under this
Deed cf Trust.

A "sale or transfer® means the conveyance of resi property or any right, title, or interest
therein, whether legal or equitable, whethar voluatary or involuntary, by outright sale, deed,
instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater
than three years, lease-option contract, or any other method of conveyance of real property
interest. If any Borrower is/ a corporation, transfer also includes any change in ownarship of
more than 25% of the voting stock of Borrower.

If Grantor o7 prospective trensferee applies to Credit Union for consent to a transfer, Credit
Union may requira such information concerning the prospective transferee as would normally be
required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to oné transfer, that conssnt shall not
constituts a consent to other transfers or a waiver of this section. No transfsr by Grantor shall
relieve Grantor of liabiiity for payment of the Indebtedness. Following a transfer, Credit Union
may &gred to any extension of time for payment or modification of the terms of this Deed of
Trust o the Agreement or waiver eny right or remedy under this Desd of Trust or the Agresment
without relieving Grantor from liability. Grantor waives fniotice, presentment, and protest with
1espect to the Indebtedness.

11. Security Agreement; Financing Statemnents.

11.1 Security Agreement. This instrument shall constitute a security agreement to the
axtent any of the Property constitutes fixtures, and Credit Union shall have all of the rights of a
lsecur:g party under the Uniform Commercial Code of the state in which the Real Property is
ocated.

2- 6320
-3477013 (s001 LX300 Page 7 of 12




ROOK e PAGE Q55

11.2 Security Interest. Upon request by Credit Union, Grantor shall execute finsncing
statements and take whatevar other action is requested by Credit Union to perfect and continue
Credit Unlon's security interest in the Inceme and Personal Property. Grantor hereby sppoints
Credit Union as Grantor’'s attorney in fsct for the purpose of executing any documerits necessary
to perfect or continus this security interest. Credit Union may, at any tims end without further
authorization from Grentor, file copies or reproductions of this Dead of Trust as a financing
statement. Grantor will reimburse Credit Unicn for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shsll assembls the Personal Property and
rL?a_ke it available to Credit Union within threa days after tecaipt of written demand from Credit

nion.

11.3 Mobile Homes. If the Property inciudes mobile homes, motor homes, modular homss,
or similsr structuras, such structures shall be and shall remain Personal Property or Real Property
as stated sbove regardisss of whether such structures are affixed to ths Real Property, and
irrespective of the classification of such structures for the puipose of tax assessments. The
removal or addition of axles or wheels, or the placement upon of removal from a concreta base,
shell not after the characterization of such structures.

12. Recoaveyance on Full Parformence. If Grantor pays ail of the Indebtedness when due
snd otherwise performs all the obligations imposed upon Grantor under this Desd of Trust and the
Agresment, Credit Union shall executs and deliver to Trustee a request for full reccnvevance and
shail execute and deliver to Grantor suitable statemants of termination of any financing statement
on file evidencing Credit Union’s security interast in the Income and the Personal Property. Any
reconveyance fee of termination fee required by law shall be paid by Grantor.

13. Fossible Actions of Cred®t Undon. The Cradit Union may take the following actions with
respect to your Agresment under the circumstances listed balow:

a. Termination and Accelerstion. Ths Ceadit Union may terminate your Agreement and
require Grantor to pay the entire outstanding balancs immediately, and charge Grantor certain
fees if any of the following happen:

(1) Grantor engages in any fraud or material misrepresentation in connection with the
Agresment. For example, if there ara false statements or omissions on Grantor's
application or finsncial statements.

(2) Grantor does not mest the repayment terms of the Agrgement.

{3)Grentor’s actions ‘or inactions adversely affect the collateral or Credit Union's
rights in the collsteral. For example, if Grantor fai's to: maintain insurance, pay
taxes; transfer title to or sell the collateral, prevent tae foraclosure of any items,
or waste of the collateral.

b. Suspension of Credit/Reduction af Credit Limit. Credit Union may refuse toc make
additionat advances on the line of credit or reduce the credit limit during any period in which the
following exist or occur;

{1}Any of the circumstances listed in a., above.

(2} The value of Grantor's dwelling sscuring the indebtedness daclines significantly
below its appreised value for purposes of the Agreement.

(3}Credit Union reasonably believes that Grantor will not be able to meet the
Iepaymant requirements of the Agreement due to a materis! chiange in Grantor's
financisl circumstances.

(4) G{rgrntor(s) erg in default under any material obligation of the Agreement and Deed
of Trust.

(5) The maximum snnual percentage rate under the Agreement is reached.

{B)Any government action prevents Credit Union from imposing the annual
percentage rate provided for or impairs Credit Union’s security intersst such that
the valus of the interest is less then 120 percent of the credit line.

{7)Credit Union hes been notified by government sgency that continued advances
would constitute an unsafe and unsound practica.
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c. Change In Terma. The Agreement permits Credit Union to make certain changes to
the terms of the Agreement at spscified times or upon the oecurrence of specified evants.

14. Actions Upon Terménation.

14.1 Remediss. Upon the occurrence of any termination snd at eny time theraafter,
Trustees or Credit Union may exercise any one or more of the foliowing rights and remadiss, in
addition to &ny other rights or remedies provided by law:

{e) With respect to all or any pasrt of the Raal Property, the Trustes shall have the right
to foreclose by notice and sale, and Credit Union shail have the right to foreclose by
judicial foreclosure, in either case in accordance with and to the full extent provided
by applicable law.

{b) With respect to alf or any part of the Personal Property, Credit Union shall have al!
the rights and remediss of a secured party under the Uniform Cemmescial Code in
effect in tha state in which the Credit Union is located.

(c} Credit Union shall have the right, without notice to Grantor, to take possession of
tha Property and collect the Incoms, including smounts past due and unpaid, and
apply the net proceeds, over and sbove Credit Union’s costs, sapainst the
Indebtedness. In furtherance of this right, Credit Union may require any tanant or
other user to make payments of rent or use fees directly to Credit Union. [f the
income is collected by Credit Union, then Grantor irrevocably designates Credit
Union as Grantor's attorney in fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Credit Unian in response to Credit Uniow's
demand shall satisfy the obligation for which the payments are made, whather o
not any proper grounds for the demand existed. Credit Unlon may sxercise its rights
under this subparagraph either in person, by agent, or through a raceiver.

{d) Credit Union shall have the right to have 2 receiver appointed to take possassion of
any or all of the Property, with the power to protact and preserve the Property, to
operate the Property preceding forsclosure or sale, and to collect the Income from
the Property and apoly the proceeds, over and above cost of the receivarship,
agsinst the indebtedness. The receiver may serve without band if permitted by faw.
Credit Union's right to the appointment of a receiver shall exist whether or not the
apparent value of the Property axceeds the Indebtedness by a substantial amount.
Employment by Credit Union shall not disqualify a person from serving 8s a receiver.

{e) If Grantor remains in possession of the Property after the Property is sold as
provided above or Credit Union otharwise becomes entited to posgassion of the
Property upon defsult of Grantor, Grantor shall become a tenant at will of Credit

() if the Real Property is submitted to unit ownership, Credit Union or its designee may
vote on any matter that may come before the members of the sssocistion of unit
owners, pursuant to the powar of attorney granted Credit Union in Section 16.2.

{g} Trustea and Credit Union shall have any other right or remedy provided in this Deed
of Trust, or the Note.

14.2 Sale of the Property. In exeicising its rights and remedies, the Trustse or Credit
Uniqn, shall ba free 1o sell all or sny part of the Property together or separately, or to sell certain

portions of the Property and refrain from selling other portions. Credit Union chail be entitled to
bid at any public sale on &l or any portion of the Property.

143 Notca of Sale. Credit Union shall give Grantor reasonable notice of the time and
place of any public sale of the Personal Property or of the time aftsr which any privala sale or
other intended disposition of the Personal Property is to be made. Reascnable notice shall mean
notice given at lsast ten days before the time of the sals or disposition.

. 144  Walver, Election of Remedies. A waiver by sny party of & breach of a provision of
this Deed of Trust shall not constitute & waiver of or prejudice the party’s right othsrwise to
demand strict compliance with that provision or any other provision. Election by Credit Union to
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pursue eny remedy shall not excluds pursuit of any other remedy, and en election to make
expenditures o: take action to perform an obligation of Grantor under this Daed of Trust after
failure ofGrantor to perform shall not affect Credit Union's right to tske actions on the
indebtedness and exercise its remedies under this Deed of Trust,

14.6 Attomneys’ Fses; Expeanses. if Credit Union institutes any suit or action to enforce
any of the terms of this Dead of Trust, Credit Union shall be entitled to recover such sum as the
court may judge reasonable as attorneys’ fees at trial and on any appesl. Whether or not any
court action is involved, ali reasonable expenses incurred by Credit Union that are necessary at
eny time in Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from
the date of expenditure until repaid st the sate of the Agreement. Expenses covered by this
paragraph include (without limitation) all sttorney fees incuired by Credit Union whather or not
there is a lawsuit, the cost of searching records, obtaining tite reports (including foreciosure
feports), surveyors’ reports, appreisal fees, title insurance, and fess for the Trustee. Attorney
fees include those for bankruptey proceedings and anticipated post-judgment collaction actions.

15. Notice. Any notice under this Deed of Trust shall be in writing and shall be sffeciive
when actuslly delivered or, if mailed, shall be deemed effactive on ths second day after being
deposited as first-class registered or certified mail, postaga prepaid, directed to ths address
stated in this Deed of Trust. Unless otherwise required by spplicable law, any party mey change
its address for notices by written notice to the other parties. Credit Union requests that coples
of notices of foreclosure from the holder of sny lien which has priority over this eed of Trust be
sent to Credit Union’s address, es set forth on page one of this Daed of Trust. If the Property is
in Californis, the notice shall be as provided by Section 2924b of the Civil Code of California. if
this property is in Virginia, the folowing notice applies: NOTICE -- THE DEET SECURED HEREBY
IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE
OR CONVEYANCE OF THE PROPERTY CONVEYED.

168. Miscellzaneous.

18.1  Successors and Assigns. Subjéct to the limitations stated in this Deed of Trust on
transfer of Grantor's interest, and subject to the pravisions of applicable law with respect to
successor trustess, this Deed of Trust shall be binding upon and inure to the benefit of the
parties, their successors and assigns.

18.2 Unit Ownership Power of Attorney. |f the Real Property is submitied to unit
ownership, Grantor grants 'an irrevocable powser of attorney to Credit Union to vots in its
discration on any matter that may come before the members of the association of unit ownars.
Credit Union shall hava the right to exercise this power of attorney only after default by Grantor
and may decline to exerciss this power, as Credit Union may see fit.

16.3 Arsinual Reports. If the Property is used for purposes other than Grantor's residencs,
within 60 days following the close of each fiscal year of Grantor, Grantor shall furnish to Credit
Union a statement of net operating income received from the Property during Grantor's previous
fiscal yoar in such dstail as Credit Union shall require. "Net operating income® shafi mean all
c:stl;‘ rol;':eipts from the Property less alf cash expenditures made in connection with the operation
of the Property.

16.4 Applicable Law. The law of the state in which the Property is located shall be
epplicable for the purpose of construing and datermining the validity of this Desd of Trust and,
determining the rights and remedies of Credit Union on default.

16.6 Jolnt and Several Liability. if Grantor consists of more than one person or entity, the
obligstons imposed upon Grantor under this Deed of Trust shall be joint and several.

16.8 Time of Essencs. Time is of the essence of this Deed of Trust.
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16.7 Uge.

(s) it located in Idaho, the Property either is not more than twenty acres in area or is
Incated within an incorporated city or village.

(bl If loceted in Washington, the Property is not used principally for egriculture or
farming purposes,

(<) If located in Montana, the Property does not exceed fifteen acres and this instrument
i’sA a Trust indenture executed in conformity with the Small Tract Financing Act of

ontana.

{d) If located in Utsh, this instrument is & Trust Desg exscuted in conformity with the

Utah Trust Deed Act. UCA 57-1-19 et s2q.

16.8 Walver of Homestead Exemption. Borrower hereby waives the benefit of the
homestead exemption as to sll sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interest or s:ztate crested by this Daed of
Trust with any other intersst or estate in the Property at any time held by or for the benafit of

Credit Union in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union’'s option, may fiom time to time
Bppoint a successor trustee to any Trustee sppointed hereunder by an instrument executed and
acknowledged by Credit Union and recorded in the office of tha Recorder of the county where
the Property is located. The instrument shall contain the name of the original Cradit Union,
Trustes, and Borrower, ths book and page whers this Deed of Trust is recorded, and the name
end address of the successor trustes. The successor trustee shall, without conveyance of the
Property, succeed to all the title, powers, and duties canferred upon the Trustes harein andg by
spplicable faw. This procedurs for substitution of trustee shall govern to the exclusion of all
other provisions for substitution.

16.11 Statsment of Chligstion: f the Property is in California, Credit Union may celiect a
fee not to exceed $50 for furnishing the statement of obligation as provided by Section 2943
of the Civil Cods of California.

16.12 Severability. If any provision in this Dead of Trust shall be held to be Invalid or
unenforceable, the validity and enforcsability of the remaining provisions shail not in any way
be sffected or impaired.

17. Prior Indebtedness.

17.1 Prior Uen. Tha lien securing the Indebtedness secured by this Deed of Trust is and
remains secondary and inferior to. the lian securing payment of a prior obligatiosi in the form: of

a:
{Check which Apples)
% Trust Desd Other {Specify)

Mortgage
Land Sals Contract

The prior obligation has 8 cument principal balsnce of § 140 ;000.00
&nd is in the original principal amount of $ 148 ,000.00 Grantor expressly convenants

and agrees 10 pay or see to the peyment of the prior indebtedness and to prevent any default
thereunder,
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17.2 Defoult. If the payment of any ingtaliment of principal o1 sny interast on the prior
indebtsdngss is not made within the time required by the Agreemsent svidencing such
indebtedness, or should an event of default occur under the instrument securing such
indebtednaess and not be cured during any spplicabls grace pariad therein, then your ection or
inaction shall entitle the Credit Union to terminate and sccelerate the indebtedncss end pursus
any of its remsdies undes this Deed of Trust,

17.3 No Modifications. Grantor shall not enter into any sgreement with the holder of sny
mortgege, deed of trust, or other security agreament which has priority over this Deed of Trust
by which that agreement is medified, emended, extended, or renewsd witho
concent of Credit Union. Grantor shalt neither request nor accept any future advancaes under a

prior mortgags, deed of trust, or other security sgreemant without the prior written consent of
Credit Union,
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STATE OF [k . oy

County of Clok s

On this day personally sppeared before me GLEN R CONRAD LINDA M CONRAD

to me known to be (or in California, personslly known to me or proved to me on the basis of
satisfectory gvidence to be) the individua!, or individuals described in and who executed the
within and foregoing instrument, snd ackriowledged that they XH¥ signed the same as

their free and voluntary sct and deed, for the uses and purposas
therein mentioned. Given under my hand and official seal this pr“’\ day of

Ocloroer . 2002 .
By: \Q,"Jmmﬂ_&'[ . gm

Notary Public in and for the State of:
Notary Commission Expires on: iZ{[TL!’ZmLp

REQUEST FOR FULL RECONVEYANCE

(To ba used only when obligations have been paid in full)
To: Trustee
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of
Trust. All sums secured by ths Desd of Trust have been fully paid and satisfied. You are
hereby directed, on payment to you of any sums owing to you under the terms of this Deed of
Trust or pursuant to statute, to cancsi all evidence of indebtedniess securad by this Deed of
Trust (which are delivered to you herewith together with the Deed of Trust), and to reconvey,
without wearranty, to the parties designated by the terins of the Deed of Trust, the estate now

held by you under ths Deed of Trust, Please mai the reconveyance and rolated documents to:
Date: .19

Credit Union:

By: Asst. Treasurer
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