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Asscasor's Parcel o Acoount Number: 04 07 26 3 1 000K 0108 00
Abtxeviated Legal Description:
LOT 8 OF THE WIND RIVER LOTS
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DEED OF TRUST

DEFINTTIONS

Wordsnsedinmulﬁpleucﬁmsofthisdoannmtmdet‘medbclowandothe:wordsarcdcﬁnedeecuonsJ

11, 13, 18,20:nd2l.CmainnﬂwregardmgLheusagcofwordsuwdmthmdocmntmaisopmwdodm
Section 16.

(A) "Security Instrumenti' means this document, which is dated OCTOBER 15, 2003 » together
with all Riders o this document.

(B) "Borrower” is

RICHARD A WHITEAKER, AND KRISTINA WHITEARFR, HUSBAND AND WIFE

Bormwez is the trustor under this Security Instrument,
(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC. .
Lenderisa CORPORATION

organized and existing under the laws of NEW YORE

WASHINITON-Singls Famiy-Fannle Mee/Freddic Msc UNIFORM INSTRUMENT ZJU 3/‘5‘)
} Paga t of 11 Inftials:
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DOC ID #: 0003966155210003
Lended's sddresy is
4500 Park Granada, Calabasas, CA 91302-1613
underisthebcnc_ﬁciuyundermisSecuﬁtyInsuwnmL

L] "
LS TITLE OF WASHINGTION
2707 COLBY AVE, STE. 1i1e, EVERETT, WA 98201 .
(E) "Mote" means the promissory note signed by Borrower and dated OCTOBER 15, 2003 . The
* Note states that Bocrower owes Lender
ONE HUNDRED FIFTEEN THOUSAND and 00/100

Dollars (U.S. § 115, 000.00 ) plus interest. Bommower has promised to pay this debt in regulsr
Periodic Paymenuand!opayd)cdcbtinﬂﬂlnot]menhan NOVEMBER 01, 2033 .
(F) "Froperty” means the property that is described below under the heading “Trensfer of Rights in the

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
under this Security Instrumeat, plus interest,

Balloon Rider Plznned Unit Development Rider 1-4 Family Rider

Adjustabie Rste Rider [_] Condominium Rider Second Home Rider
VA Rider Biweekly Payment Rider (] Otherts) (specify)

(I) "Applicable Law" mesns all controlling applicable federal, siate and local staluics, regulations,
ordinances and sdministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Associstion Daes, Fees, and Assessments”'

cherges that are imposed on Borrower or the

or similar organization.

socount. Such tem includes, but'is not limited to, point-of-sale tansfers, avtomaied teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) “"Miscellaneous Proceeds” j

condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(D) "Periodic Payment"” means the regularty scheduled amount due for () principal and interest under the
Note, plus (i) any amcunts under Section 3 of this Security Instrument.

(P} "RESPA"

are imposed in regard to a
“federally related morigage loan” even if the Loan docs nos qualify s a “federally related mortgage loan”
under RESPA.
(Q) "'Suceessor in Interest of Borrower' means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agresments under this
i 2 Note. For this purpose, Borrower irrevocably grants and conveys o
Trustee, in trust, with power of sale, the following described property located in the
CCUNTY of SKAMANIA
{Type of Recording Furisdiction} [Name of Recording Furisdiction)

IO
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Lot 8 of the WIND RIVER LOTS, recorded in Book 'B' of Plats, Fage 18, in
the County of Skamania, State of Washington.

which currently has the address of
322 HESLEN ROAD, CARSON
[Street/City}
Waskington 38610  ("Property Address®):
[Zip Code)

TOGHTHERWI’['H:IImeimpmvcmemsnoworhereaﬂeraeaodonmcpmpeny,mdauemmcnls.
appurtenances, and fixtures now or hereafler a part of the propeity. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right (o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recoed. Borrower warrants and will defend geaerally the Gitle to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combin¢s uniform Covenants for national use end non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Iate charges due undes the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc under the Note and this Security Instrument shall be fiade in US., curreacy.
However, if any check or other instrument received by Lencer as payment under the Not& or this Security
Instrument is reterned lolznderunpdd,[mdermywqxﬁredmanyoraﬂsubsequempaymmuducmﬂa
lheNoteandthisSecuﬁtylnmumuubemadcinonemmomofthefouowingfomn,asselectedbyLendcr:
(8) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
sech check is drawn upon an institution whose deposits are insured by a fedaral agency, insmumentality, or
entity; or (d) Blectronic Punds Transfer.

Payments are deered received by Lender when tecsived at the location designsted in the Note or at such
other location as may be designated by Lender in accordance with the notice provisioas in Section 15. Lendar
fmay retum any payment or partial payment if the payment or pertial payments are insufficient to bring the
lmncumt.[mdcrmayacccplanypaymmtorpanial payment hlsuﬁicienttobﬁnglhelmncnmt,
wilhont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
thcﬁxtu.re.butLenderisnotohligawdtuapplysuchpaymenlsalmcﬁmcsuchpaymmumaccepted.lfeach
Pedodicl’aymmlisapplieduofiuscheduledduedaw,menLcnderneedno!payintcmmmappﬁed
ﬁmds.LcndetmyhoIdsmhlmappﬁedﬁmdsumﬂBomwermanspaymentwbdngmclmncurrent.l!
Bouowetdocsnotdosowithinareasonab!epeﬂodofﬁme,[mdcrshalleimetapplysuchfundsormtum
them to Borower. If not applied earlier, such funds wili be applied to the outstanding principal batance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrament
or performing the covenants and agreements secured by this Security Insirument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepied and apolied by Lender shall be applied in the following order of priority: (8) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Paymeat in the order in which it became due. Any remaining amounts shall be applied first to
laie charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a paymeni from Borrower for a delinquent Periodic Payment which includes a
suificient amount to pay any late chergz due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may 2pply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 the extent that, each payment can be paid in
full. To the extent that any excess ¢xists after the payment is applied to the full payment of one or more

N (SRVA
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Periodic Payments, such excess may be applied 10 any late charges due, Voluntary prepayments shali be
&pplied first to any prepayment charges and then as described in the Note.

Any application of payments, insarance proceeds, or Miscellancous Procecds to principal due under the
Notz shall not extend or postpooe the due date, or change the sraount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall Ppay 10 Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: ()
laxes and assessments and other items which can attsin priority over this Security Instrument as s lien or
encumbrance on the Property; (b) leasehold payments or ground rexts on the Property, if any; () pramiums
fonnymdallimu:anccreqﬁredbyLmdcrundefSocﬁonS; and (d) Morigage Insurance prewniums, if any, or
any sums payable by Bofrower lo Lender in lieu of the payment of Mortgage Insurance premiums in
sccordance with the provisions of Section 10, These items are celled "Escrow Items.” At origination or at any
time during the tem of the Loan, Lender may require that Comumnity Association Dues, Fees. and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender ail notices of amounts (g be paid under this Section. Borrower shall
pay Lender the Punds for Escrow Items unless Lender waives Borrower's obligation to pay the Punds for any
or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Punds for any or ail Escrow
lems a2 any time. Any such waiver may only be in writing. In the event of such waiver, Bomower shall pay
directdy, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shell fumish to Leader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and (0 provide
receipushallforallpwpo&sbcdeemedmbcacovcnmlandagmmmtconminedinﬂﬁssmw
Instument, as the phrase "covenant and agreement” is used in Section 9. If Bommower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay tié amount due for an Escrow Item,
Lender may exercise its rights nnder Section 9 and pay such amount and Bomower shall then be obligated
under Section 9 to repay tc Lender any such amount, Lender may revoke the waiver as © any or all Bscrow
hems at any time by a notice given in accordance with Section 15 and, upon such revocstion, Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (0 permit Lender to apply the
PtmduutheﬁmespeciﬁedmderRESPA,md(b)nouoexccedmcmaximumammmtalcndacanrequire
lmduRESPA.IaldcrsballaﬁmatethcamountobendsdueonLhcbasisofwnmtdataandrcasonable
estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lende, if Lender is aninstitution whose depaosits ere so insured) or in any Federal Home
LmnBank.[mdershaﬂappIymePundslopaymeBwrowIwmsnolalerthantheﬁmespeciﬁedlmda
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualiy analyzing the escrow

on the Punds. Bomower and Lender can &giee m wiiting, however, that interest shall be paid on the Punds,
Lender shzil give to Bomower, without charge, an annuat accounting of the Funds as required by RESPA.

If!hu'eisamuplusothndsbcldincscmw,asdefmedunduRBSPA,undershaﬂaccounuoBoncwa
for the excess funds in eccordance with RESPA. lflhmisashonagcofl‘mdsheldinmmw,asdeﬁned
underRESPA,undushallnoﬁfyBonowerasmquimdbyRESPA, and Borrower shall pay to Lender the
ammtneceswytomakeuplheshonagcinaccordanccwilhRESPA, but in no mere than 12 monthly
paymenu.Ifﬁwrcisadcﬁcimcyof&mdshcldmescmw.asdcﬁnedundaRESPA,lcnde:sh.sl]noﬁfy
Borzower as required by RESPA, andBouowershallpaywlmdermeamoumneccssary to make up the
deficiency in accordance with RESPA, but in 1o mose than 12 mouthly payments.

Upon payment in full of ail sumsecuredbyﬂﬁsSecuﬁlyIns&ummt,Lcndashaﬂpmmpﬂyreﬁmw
Borrower any Funds held by Lender.

4. Charges; Liens. Borrosver shall pay ail taxes, asscssments, charges, fines, and impositions attributable
lochmpmywhichcanaminpﬁm'ity over this Security Instrument, leasebold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Boerower shall prompily discharge any lien which has priority over this Security Instrument unless

o (¢) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priofity over this Security Instrument, Lender may give Borower a notice identifying the lien. Withia 10 days

of the date on which that notice is given, Borrower skall salisfy the tien or take one or more of the actions set
forth sbove in this Section 4.

Lender may require Borrower to pay a one-time charge for & rzal estate tex verification and/or rzporting
service used by Lender in connection with this Loan.

!n!ialsz 7 ! V:{(I')
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8. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured sgainst boss by fire, hszards included within the term “extended coversge," and any cther
bazards including, but not limited to, carthquakes and floods, for which Lender roquires insurence, Tis
insursnce shall be maintained in the amounts (including deductible levels) and for the periods that ".ender
requires. What Lender requires pursuant 1o the preceding seniences can change during the term of the Loan,
The insurance carier providing the insurance shell be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, cither: (a) a one-tire charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subscquent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsidle for the payment of any fees imposed by the
Federal Emergency Management Agency in coancction with the review of any flood zone determination
resvlting from an objeciion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under nio cbligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
Liability and might provide greater or lesser coverage than was previously in effect. Borower ackncwladges
that the cost of the insurance coverage 5o oblained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additionsl
debt of Bomower secured by this Security Instrament. These amounts shall bear interest at the Note rate from
the dale of disbursement and shall be payable, wilh such interest, upon nolice from Lender 1o Borrower
requesting payment.

All insurance: policies required by Lender and renewals of such policies shall be subject 0 Lender's right
; 10 disapprove such policies, shali include a standard mostgege clause, and shall name Lender as morigagee
. and/or as an sdditional loss payee. Lender shall have the right o hold the policies and renewal certificates. If

Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for damage te, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an sdditional loss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance carmrier &nd Lender, Lender may
make proof of loss if not made prompily by Bomrower, UnleschndaandBonow«oihcrwiseagreein
wﬁﬁng,myhsmmcemwdawhcmawnmmcmde:mMemmqmmdbylmdmsmﬂbe
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not Jessensd. During such repair and restoration period, Lender shafl have the right to hold
mhinsmmcemdsmﬁllmdahuhadanoppommwmhupmmchPmpmywmmmemm
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy. Lender
nnydisbmsepmcoodsfortbercpairsandrcswmﬁoninasinglcpaymentorinascxiuofpmmpaymcnts
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest (o be
paidonmcbinaumoeptmeds,IzndushallnotbcmquiredmpayBoaowcranyinlaesto:umingson
such proceeds. Pees for public adjusiers, or other third parties, retzined by Borrower shall not be paid out of
dlcinmmce;lcoeodsmdahali’bcthcsolcobligaﬁonorBonower.Iftherestomﬁonorrcpﬁrisnot
economically feazible or Lender's security would be kessened, theinsumnoepmoeodsshallbcappﬁed o the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower,
Snchinmmceprmodsshaﬂbeappﬁedinmemde:pmﬁdedforinSecﬁmZ.

If Borrower abandons the Property, Leader may file, negoliate and settle any available insurance vlaim
and related mattess. If Borrower does not respond within 30 days to & notice from Lender that the nsurance
carrier has offered 10 settle a claim, thanmdctmyuegoﬁa&eaﬂdsctﬂelhcclaimec%—daypeﬁodwﬂl
begin whenmenoﬁccisgivcn.lneilherevem,orifl,cndcraoqui"s the Property under Section 22 or
otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights (0 any insurance proceeds in an amount
00t 1o exceed the amounts unpaid undzr the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right wo any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Froperty. Lender may use
tbcinmmcepmcwdseithalompairormmthepmpmyoﬂopay amounts unpaid under the Note or this
Security Insirument, whether or rot then due,

6. Gecupancy, Bomrower shali ocaupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Proparty as
Borrower's principa! residence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorats or commit waste on the Propesty.
Whether or noi Borrower is residing in the Property, Bormower shall maintain the Property in order to prevent

oW 4
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the Propesty from deteriorating or decreasing in vaiue dus to iis condition. Unless it is determined pussuant to
Section 5 that repair or restoration is not economicelly feasible, Borrower shall prompily repair the Propenty if .
damaged to avoid fusther deterioration or damage. If insurance or condemnation wmoceeds ere paid in
connection with damage 10, or the (aking of, the Property, Borrower shall be responsible for repairing of
rcsloringanmpmymlyﬂundah&snlmwdmodsfmmhpwpma.undamydisbumewmeeds
focﬂacrepairsmdmmﬁoninasinglepaymcmor'masm‘uofpmmpaymnudwmkis
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for ik completion of such repair or restoration.

Leader or i agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on te Property. Lender shall give
Eorrower notice at the time of or prior (o such an interior inspection specifying such reasoaable cause.

8. Borrower's Loan Application. Borrower shall be in defeult if, during the Loan application process,
Borrower or any persons or entities acting et the direction of Borrower or with Borrower's knowledge oc
oonseni gave maledially false, misleading, or insccurate information or statements (0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Matesial representations include, but
are not limited to, repossentations concemning Bomower's occupancy of the Property as Borrower's principal
resigence,

U 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
s Borrower fails to perfonn the covenants snd agreements contained in this Security Instrument, (b) there is &
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnstion or forfeiture, for
enforcement of 3 Hen which may atuain priority over this Security Instrument or to enforce Iaws of
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriale (0 protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Propesty.
Lender’s actions can inchude, but are not limited to: (8) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in oourt; and (c) paying reasonable attoraeys’ fees 0 protect its
oo intecest in the Property and/or rights under. this Security Instrument, including its secured position in a
b bankruptcy proceeding. Securing the Property includes, but is not limited o, entering the Property to make
o repairs, change focks, replace o board up doors and windows, drain waler from pipes, eliminate building or
J other code violations or dangerous conditions, and have utilities tummed on or off. Although Lender may take
action under this Section 9, Lendadoesnothavetodosoandisnomndcranydulyorobligaﬁonlodoso. It
islglwdmalbcnduinwrsnoliabi!ityfomouakinganyorallacﬁonsaulhoriz.edmdcnhisSoﬂim9. o
_AnyamonntsdisbursedbyLGderundalhisSecﬁon9shaIlbecomeaddidom]deb(omeowusemred A
bylhisSemﬁlyInszmL'l‘bcseamountsmaﬂbearinteresta!chotem:eL'ommcdaLeofdisburmt - .
and shall be payable, with such interzst, upon notice from Lender to Borrower requesting payment. "
lfthisSecuﬁtyIns(nmtisonakasebold,Borrowushallcomply with.all the provisicns of the lease.
If Borrower acquires fee tide 10 the Property, the leasehold and the fee title shall not merge unleas Lender
agrees to the merger in writing,
lo.Moﬂgagelmmmx.lflmdureqtﬁred ortgage Insuraice as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the
Mmgagelnsmmcecovcmgcmquiredbywuerceascslobcavailablefromthcmongngcinsumihat
previously provided such insurance and Borrower wes required 10 make scparalely designaled payments
mwatﬂthepremiumsmemtgachnmce,Bouowersha]]paythepruniumsmquimdtoobninoovmge
substantially equivelent to the Mortgage Insurance previcusly in effect, a5 a cost substantially equivalent to the
cos(mBonowcroftheMougagelnmmneeprcvimnlyMcﬂ‘oct, from an alternate morigage insurer selected
by Lender. If subsiantially equivalent Morigage Insurance coverage is not available, Borrower shall continoe
lopayto!mdermeamomuofthesepamelydcsigua:edpammumm were due whea the insurance coverage
ceased io be in effect. Lender will accept, use and retein thess payments as a non-refundable Joss reserve in
lieu of Mortgage Insurance. Such 1oss reserve shall be non-refundable, notwithstanding the fact that the Loan
isulﬁmatdypaidinﬂﬂi,andLendershallnolberequired to pay Boerower any interest or carnings on such
loss reserve. Lender can no longer require loss reserve payments if Mongage Insurance coversge (in the
ammtandfo:mcpeﬂodlhmlgndarequires)pmﬁdedbyanhuurerselecledbyLcnderagainbooom
available, iz obtsined, and Lender requires separately designsated payments toward the premiums for Mortgage
Insumee.lf[.endermﬁredMongagclnsuranecasacondiﬁonofmakingthel..omam!i}onowctwas
required t0 make separaiely desigrated payments toward the premiums for Morigage Insvrance, Barrower
shzll pay the premiums required to maintain Mortgage Insurarce in effect, of to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any wrilten agresment g
between Borrower and Lender providing for such termination or uniil termination is required by Applicable i
Law. Nothing in this Section 10 affects Bomower's obligation to pay interest at the rate provided in the Note. i

Morigage Insusance reimburses Lender (or any entity that purchases the Note) for certain losses it may o

incur if Borrower does not repay the Loan as agreed. Borower is not a party to the Mortgage Insurance.

bt 4l
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Mortgage insusers evaluate their total risk oa ali such insurance ia force from time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce Josses. These agreements sre on
temns and conditions that ace satisfactory o the morigage insurer and the other party (or parties) to these
sgreements. Fikse agreements may require the mortgage insurer to make paymnents using any source of funds
that the morigage insures may have available (which may include funds oblained from Mortgage Insurance
premijums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
olher entity, or eay affiliate of any of the foregoing, mey receive (directy or indirectly) amounts that derive
from (or might bz characterized as) a portion of Borrower's payments for Mortgage Insurence, in exchange for
shering or modifying the morigage insurer's risk, or reducing Josses. If such agreement provides that an
affiliste of Lender ta.kesashareoftheinsurdsﬁskincxchmgeforashmof(hcprmﬁumspaid to the
inserer, the armangement is often termed “captive reinsurance.” Further:

() Any rech agreements will not affect (he amounts that Borrower has agreed (o pay for Mortgage

T8:Ce, OF any other terms of the Loan, Such sgreements will not increase the amount Berrower will
owe for Mortgage Insurance, and they will oot entitle Borrower to eny refund.

() Any such agreements will nof affect lherightuBorrowerhns-ifmy-wi!hrespectwthe
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights niay

H. Assignment of Miscellaneous Proceeds;
assigned 0 and shall be paid to Lender.

If the Property is damaged, wchMiscellaneoustceedsshaIIbeapplied to restomtion of repair of the
Property, if the restonﬁono:mpairiseconomically feasible and Lender's security is not lessened., During such

10 pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or
repeir is not coonomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall
be applied 10 the sums sccured by this Secuaity Instrument, wheiher or 0ot then due, with the excess, if any,
paid to Borrower, Such Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellancots Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

orlossinvalucotlherpenyinwhichmefai:nmkelvaluc
oftherpcnyimmedmclybeforemepmia!mking,dchucdon,orlossinvalueisequaltoorgrenludmn
thcamounlofthesmnssecumdbymisSecuﬁtylnstrumemimmedialely before the partial taking, destruction,
or]ominvahe,mleesBonowcrmdlmdcromawiseagreeinwriting,themmsseﬂnedbylhisSecnrity
Instmmentshal!bereduoedbytbcsmwmof the bﬁsceuaneoustcoedsmulﬁp!iedbyu:cfoﬂowingﬁacﬁon:
(l)melocalammtoflhesumssecuredimmedjatelyberore lhcpmﬁaltnting.desuwtiou,oriominva!ue

in value. Any balance shall be paid to Borrower.
Inlhceventofapanialtaking,destrucﬁon,ulossinva!uet-ﬂherpenyinwhichl.bcfairmadcelva.lue
ofmerpcnyimmediatelybcforemcparﬁa]mking,dcsmbcﬁon,orlossinva!ueislessthantheamomtof
the sum3 secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
mmﬁxmhwﬁﬁng.ﬂwhﬁmummmuappﬁwwmemmbym
Seemity!nstmmeutwhethe:ornotthesumarcthmd- X

If the Property is abandoned by Botrower, or if, after siotice by[.cndatoBorrowertbattthppoamg
Party (a3 defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to
respord to Lender within 30 days afier the date the notice is given, Lender is authorized
ﬂiewsauanumﬁoeeedscitbermr&mmﬁmormpahofmerpenyormmc

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Leoder's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or righta under this Security Instrament, Borro
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All Miscellansous Proceeds that are not &pplied 1o restoration or repair of ihe Properiy shel be applied in
the order peovided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender to
Borrowes or any Successor in Interest of Borrower shall not operate 10 release the Lizbility of Bommower or any
Successors in Interest of Bomower. Lender shall not be required 10 commence proceedings against eny
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the orginal Bomrower or any
Successors in Interest of Bommower, Any forbearance by Lender in exercising any right or rethedy including,
without Emitation, Lender’s acceptance of payroents from third persons, entities or Successors in Interest of
Borrower oc in amouints less than the amount then due, shall not be & waiver of or prechude the exercise of any
right oc remmedy.

13. Joiat sod Several Lizbility; Co-signers; Successors and Assigns Bound. Bormower covenants and
agrees sl Borrower's obligations and liability shall be joint and several. However, any Bomower who
©c0-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument oaly to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is rot personally obligated to pay the sums secured by this Security Instrumeni; and
(c) agrees that Leander and any other Borrower can agree to cxiend, modify, forbear or make any
accommodations with regard (o the terms of this Security Instrument or_the Note without the Co-signer's
consent,

Subject to the provisions of Section 18, any Sucscessor in Interest of Borrower who assumes Bomrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomower's

14. Loan Charges. Lender may charge Borrower fées for services performed in connection with
Borrower’s default, for the purpose of profecting Lendér's inlerest in the Property and rights under this
Security Instrument, including, but not limited to, atorncys’ fees, property inspection and vaheation fecs. In
regard to any other fees, the absence of express authority in this Security Instrament to charge a specific fee 1o
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Inswrumcat 6r by Appliceble Law.,

I the Loan is subject to a law which sets maximum Joan chiarges, and that law is finally interpreted so
thaltheinluesloromerlomchargucouecwdortobeooﬂectedinconnecﬁonwimlhclomcxceedme
penritted limits, then: (a) any such loan charge shall be reduced by thcamounlnecwsaryloreduocmecharge
(o the permitted limit; and (h) aay sums already collected from Borrower which exceeded permitted Himits will
benﬁmdedtoBotmwu'.Lendumaychoosclomkcthisrcﬁmdbyreducingthepdncipalowedundathe
NoteorbymakingadimctpaymttoBonowet. lfarefundmdumpﬁncipa].thcreductimwiﬂbemwdas
8 partial prepayment without any prepayineni charge (whether or not a prepayment charge is provided for
under the Note). Bomower's acceplance of aay such refund made by direct payment 10 Borrower will
constitule a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice (0 Borrower in coaneétion with this Security Instrument shall be deemed 1~ “ave
been given t0 Bomower when mailed by first class mail or when actually delivered to Borrowe:'s notice
addmmifsenthyothamcm.NoﬁoetomyoneBonowershaﬂconsﬁtute notice to all Borrowers unless
Appl.iublel.awexpresslquuimsolhcrwise. ThenoﬁceaddrcssshallbctthmpcﬂyAddmnnlm
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify

be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Leader has
designated another address by notice to Borrower. Any notice in connectios with this Security Instrument
shall not be deemed to have been given to Lender unti! actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jusisdiction in which the Propenty is located. All rights and cbligations
contained in this Security Instrument are subject 1o any requirements and limitetions of Applicable Law.
Applicsble Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any

conflicting provision.
As used in this Security Instrument: (2) words of the masculine gender shall mean snd include

corresponding neuter werds or words of the feminine gender; (b) words in the singular shall mean and inchude
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligst
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instnunent.

18, Transfer of the Property or a Beoeficial Interest in Borrower. As used in this Section 18,
“Inteeest in the Property” means any legal o beneficial intersst in the Property, including, but not limited to,
those beaeficial interests transferred in a bond for deed, contract for deed, insiallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at s future dale (o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a patural person and a beneficial interest in Borrower is sold oz transferred) without Lender's prior written
consent, Lender may require immediale payment in full of all surs secured by this Security Instrument.
However, this option shatl not be exercised by Lender if such exsrcise is prohibited by Applicable Law.

If Lender 2xercises this optien, Lender shall give Borower notice of acceleration. The notice shall
pmvideapeﬁodnfnotlmthan30daysﬁomthcda1cﬂ1cnoﬁceisgiveuinaccordanccwilh$ecdon 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails o pay these
sums prior (C the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Riglit $0 Reinstate After Accelcration. If Borrower meets certain conditions, Bomower
shall have the right to have enforcement of this Security Instrument discontinued at any time prioe 1o the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Bomower's right to
reinstate; o (€) enlry of a judgment enforcing this Securiiy Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument snd the Note as if no

cceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable atomicys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
mqui:eloassumﬂmlcndcfsinterestmmehopertyandﬁghuundathisSecuﬁtylnsmlmeut,md
Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstaiement sums and Expenses in one or more of the following forms,
a3 sclected by Lender: (s) cash; (b) money order; (c) certified chieck, bank check; treasurer's check o¢ cashier’s
cbeck,pmvidedanysuchchcckisdnwnuponanimtimﬁonwhoscdeposiuminsurodbyafedaﬂ agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatemeat by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
Howevez, this right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Noie; Change of Loan Servicer; Notice of Grievance, The Note or a pariial interest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice 1o Borrower.
A sale might result in & change in the entity (known as the "Loan Servicer”) that coilects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Secarsity Instrument, mdAppﬁcableLaw.Tberealsouﬁghtbeoneormomchangcsoftbelmn
Servicer unrelated (0 a sale of the Note. If thére is a change of the Loan Servicer, Borrower will be given
wﬂmmﬁceofthccbangcwhidnwﬂlsmemenameandaddressofthencwlmnSm'im,thcaddlmto
whichpaymmsbw!dbemadcandmyotbamformaﬁonRESPAmqukesinconnecﬁm with a nofice of
mnsfe:ofsu'vicing.lflthoteissoldandthcreaftcthelomisservicedbyaunnSuvieerotherthanLbe
purchaser of e Note, the mortgage loan servicing obligations to Borrower will rernain with the Loan Servicer
mbemfenedmasumsoernSetviouandmnolassxmodbytheNotepurchasumﬂessoﬂuwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions purseant o this Security
lnsuumtorthataﬂegesmmtbcodmpanyhasbreachw any, provision of, or any duty owed by reason of,
this Secusity Instrument, unti? such chwaorlmderhasm&iﬁedtheothapm;r (with such notice given in
compliance with the requirements of Section 15) of such alicged breach and afforded the other party hereto a
reasonable period efier the giving of such notice to izke comective action. If Applicable Law provides a time

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and hesbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materigls; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or eavironmental protection; (c¢) "Environmental Cleanup™ includes any response action,
remedial action, ot removal action, as defined in Environmental Law; and (d) an *Environmernital Condition™
means g condition that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

!nlﬁa]s:ﬁ‘l) Q!/LD

@D, -6wa) (012)01  CHL (0502) Paged ol 11 Form 3048 101




BROOK s> PAGE 849

DOC ID #: (003%66155210003

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaien to release eny Hazardous Substances, on or in the Property. Borrower shall not 4o, noe
allow anyone <lse to do, anything affecting the Propesty (a) that is in violation of any Environmenial Law, (b)
which creates an Environmental Condition, or (c) which, duz to the presence, use, of release of a Hazardous
Substance, creales a condition that adversely affects the value of the Property. The preceding two senlences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized 1o be appropeiate to normal residential uses and to maintenance of the Property
(including, but not limited 1o, hazardous substances in consumer products).

Boerower shall peomptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmenial or regulatory sgency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Conditicn, including but not limited to, zny spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use of release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any govémnmental or
regulaiory authority, or any privaie party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creats any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedies. Lender sha!l give notice to Borrower prior {o acceleration foll:wing
Borrower’s breach of any covenant or agreement in this Security Instrument (but nof prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (8)
the default; (b) the action regquired to cure the default; (c) a date, not less than 30 days frem the dats the
Dotice Is given to Borrower, by which the default must be cured; and (d} thet failure to cure the Gefault
onorbdoreillethtespeﬂedinthenoﬁcemy resul!inm:cdmﬁonoflhesnmmredhythh
Security Instrument and sale of the Property st public auction ata date not less than 120 days in the
future, The notice shall further inform Borrower of the right to reinstate after accelerztion, the right (o I
bring a court action to assert the non-existence of a defaull or any other defense of Borrower to e
. acceleration ard sale, and any other matters required to be inclnded in the notice by Applicable Law, R AR
e the default is not cured on or before the date specified in the notice, Lender af its opticn, may require -
immediate payment in full of ell sums secured by this Security Instrument without further demand and

may invoke the power of sale and/or any othier remedies permitted by Applicable Law. Lender shall be
enﬁﬂedtocollectlllexpumsinmrredinp i theremediesprovidedinlhisSecﬁonn,indnding,
but not limited (o, reasonahle altorneys' fzes and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occnrrence of
an event of default and of Lender’s election (o cause ihe Property to be sold. Trustee and Lender shall
take such ldionmgardingnoﬁceol’nlemdsballgivesuh notices lo Borrower and [0 other persons as
Applicable Lawmyreqnlre.AﬁerlheﬁmerequimdbyApplicable Law and after publication of the
potice of sale, Trustee, withiont demsand on Borvower, shall sel! the Property at public auction to the
highest bidder ai the time and place and undér the terms designated in the notice of sale in one or more
parcels and in any order Trustee delermines, Trustee may postpone sale of the Property for a period or
periods permiited by Applicable Law by public anpouncemesnt at the time and place fixed in the notice
of sale. Lender or its desinee may purchase the Properiy at any sale.

Trustee shali deliver (o the porchaser Trostee's deed conveying the Property withoul any covenant
or warranty, expressed or imolied. The recitals in the Trustee's deed shall be privaa facie evidence of the
tru(hollhemlanenhmdetherdn.'l'rm!eeshﬂspply lhepmceedsoﬂhesaleinthefol]owingordu:
(2} o all expenses of the sale, incloding, but not limited to, reasonable Trusice's and atiorneys® fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitied (o £t or (5 (he clerk of the superior coust of the county i which the sale took place.

23, Recoaveyance, Upon paymeaot of all sums secured by this Secarity Instrument, Lender shall request ‘ i
Trostce to reconvey the Property and shall surrender this Sccudlyins&mmcnlandaﬂnotescvidcncingdcbt VU
secured by this Security Instrument to Trustee. Trustee shall feconvey the Property without warranty to the
person or persons legally entitled to it Suchpersonorpcrsonsshallpayanyrewrdationeos:sandlhe

. Trustee’s fee for preparing the reconveyance.
N.Snbsﬁtate'h'nséee.lnsoeordanocwithApplicableLaw,Ixndamayﬁomﬁnnmﬁmeappointa
A Successor trusice to any Trustee sppointed hereunder who has ceased to act. Without conveyance of the
Property, the sucoessor trustee shall succeed 1o all the tie, power and duties conferred upon Trustee herein
and by Applicable Law,

25, Use of Property. The Property is not used principatly for agricultura! purposes.

26. Attorneys' Fees, Lender shall be enitled 1o recover its reasonable attomeys' fees and costs in any
action of proceeding to construe or enforce any term of this Security Instrument. The term "atiomeys' fees,”
whenever used in this Security Instrument, shali include without limiiation attorneys' fees incurred by Lendes
in any bankruptcy procesding or on appeal.

)
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTFND =
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT B
ENFORCFEABLE UNDER WASHINGTON LAW,

RY SIGNING BELOW, Boauwer accepis and agrees (o the teams and covenants conisined in this
Security Instrument end in any Rider executed by Borrower and recordod with it.

Witnesses:
%/ %A}AJ (Seal)
P RICHARD A. WHITEAKER Tl Barower
M&M.@) (01703 500
KRYSTINA WHITEAKER -Bomowes
(Seal)
~Borrower
(Seal)
-Borower
STATE OF WASHINGTON }”:
County of @lamgmm
On thiz day appeared before me

Richaird A \Whiteoker ¢ lﬁﬁshha Whiteaker

":'-; lomeknowntobctbcindividual(s)desuibedinandwhocxecuwdlhcwilhinandfomgoinxinstrmnt.and
e mummwd@mdmcmnﬁm@erdvohmemdemmem
' and purpose therein ments

GIVEN pides my band and official seal s | 71 dayofDedoler 2003 .

i,
\\‘?_ ANDSO'I,,
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After i urm To:

COUNWI;%" HOE:E LOANS, INC,
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 91410-0423

PARCEL ID #:
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Prepared By:
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[Doc ID #)

THIS FIXED/ADJUSTABLE RATE RID
OCTOBER, 2003
MmsiGE,Deedomest,OtSecuﬁtyDeed(thc "Security Insu'mnmi')ortbemda!cgivmbyd:c

undessigned  ("Bomrower”) to  secure Bomower’s Pixed/Adjustabls Rate Note (the "Noie") o
COUNTRYWIDE HOME LOANS, INC,

('Lendea')ofthesamdatcandcovetingthepmpmyd&suibedintheSemrityInstnmwntandloeatedan
322 HESLEN ROAD

CARSON, WA 98610
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THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AIAOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORAROWER MUST PAY.

ADDITIONAL COVENANTS. I oddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for en initial fixed interest rate of 5.375 %. The Note also provides
for change in the initial fixed nate to an adjustable inlerest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed in:trest rate I will pay will change to an sdjustable interest rate oo the
first day of NOVEMBER, 2010 , and the adjustable interest rate I will
pay may change on that day every 12th month thereafier. The daie on which my initial fixed intérest rate
changes o an adjustable interest rate, and each dat¢ on which my adjusiable interest rate could change, is
called a "Change Dale.”

(B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for twelve month U.S. dollac-denominated deposits in the London
market, a3 published in the The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer evailable, the Noie Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Caliculation of Changes

~ Before each Change Date, the Noie Holder will calculate my new interest rate by adding

TWO & ONE-QUARTER percentage points ( 2,250 %) o the Current Index.
The Note Holder will then round the result of this addition to the nearest one-¢ighth of onc percentage point
(0.125%). Subject to the limiis stated in Section 4(D) below, this rounded amount will be my new interest raie
until the next e Date,

The Note Holder will then defermine the amount of the monthly payment thet would be sufficient o

repey the uwnpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rale in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

Theintercs!r_awiamrequiredmpayatlhefustChangeDatcwﬂ]notbcgteaLcrﬂm

10.375 % orlessthan 2.250 %. Thereafter, my adjustable interest rate will never
be increased oc décreased on any single Change Date by more than two percentage points from the rate of
interest I have been paying for the preceding 12 months. My interest rate will pever be greater than

10.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate end of any changes in my adjustable interest rate before the effoctive date of any
chenge. The notice will include the smount of my monthly payment, any information required by law to be
given o me and also the title and telephone number of a person who will enswer any question I may have
regarding the notice.

A
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B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
1. Untit Botrower’s initisl fixed inierest rate changes to an adjustable interest rate under the terms stated
in Section A sbove, Uniform Covenant 18 of the Security Instrument shali read as follows:

Tnnderoltbel’ropertyoraBeueﬂdalInta'esllnBomwer.Axuscdint?ﬁsSacﬁon 18,
“Interest in the Property® means any legal or beneficial interest in the Property, including, but not
limited 10, thoee beneficial intecests transfecred in a bood for dsed, contract for deed, installmeni
rales contract or escrow agreement, the intent of which is the transfer of tide by Bosrower at a
future date to & purchaser,

lfa!lmmypenofmePropcnyormylntcmtinmePropmyissoldarmfetred(Otif
BmowcrisnonmmmlpetsonmdabeneﬁcinlinmsiinBormwcrissoldorhansfured)wium
Lendes’sptiormitteneoment,Lendermayrequireimnediuepaymeminﬁﬂlofaﬂswsec\ued
by this Security Instrument, However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice
dnllprovidetpaiodornotlmthmwdaysfmmﬂ:edaletbenoticcisgiveuinaceonlancewilh
Section 15 withinwhichouuwc:mustpayaﬂsmnssecuredbythisSewﬁtyhmmlef
Bomwc:flihwpaythmunnspﬁortothccxpimionoflhispcriod.wnde:mayinvoksmy
mediespemﬁuedbymhsmwlmmmmtwimoutm«mﬁccmdmmdmnmm

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Secu'onBlaboveshallthcnomelobcineffect,andthcpmvisionsofUniformCovumnt 18 of the
Security Instroment shall be amended to fead as follows:

W«oﬂherMyornBeneﬂdalhwreﬂhBormm.AsusedinmisSecﬁon 18,
“Interest in the Property® means any legal or beneficial inlerest in the Property, including, but not
Limited to, those beneficizl intereats transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement; the intent of which is the transfer of title by Bowmower at a
futere date to & purchaser,

[fa!lmlnypmofmel’mpenyoranyhtemstin&he?mpmyissoldoruansfured(orif
Bmowe:isnotamtumlpemonmdabeneﬁcialintuestin Borrower is sold or transfesred) without
Lumfspiwwﬁmmmuundamaquuiminmdimpaymtmfuﬂofmmmmd
by this Security Instrument. However; this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender glso shall not exercise this option if: {(a) Bommower causes
wbcmbminedwlmduinfmﬁmmquhedbylmduwevﬂmwmemmdedmnsfmuifa
new loan were being made to the transferes; i

ited by Applicable Law,

eondiﬁonwundu'seunsenuothcloanassumpﬁon.
massmnpﬁmmmtmuismeptabkmlzndumdmwﬁmsmemfmwkmpaﬂ
UwpmmiscsandasremmmademchotcamlmmisSecnﬁtylmmmLBmmwuwﬂl
mnﬁmmbeobﬁgawdmdaﬂ\eNowandmisSwuﬁty Instrument unless Lender refeases
Bomrower in writing,

Hl@nduexcmimthcopﬁmmmumimmdiatcpaymcminfuu,lmdashangive
Boanwunoﬁeeofmbnﬁmhnoﬁeesbaﬂpmvideapeﬂodofnoﬂmmm30dayst‘mmthe
date the notice is given in accordance with Section ISwiminwhichormwermustpayaﬂm
secured by this Secority Instrument, IfBormwerfaiIstopaythcsesumspriortomcexpimionof
this period, Lender may invoke any remedies permitted by this Security Instrument without farther
nctice or demand on Bormower,

CCMNY
& ARM Fleed Perlod LIBOR Rider
2U852-XX (040%) InMtals:
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DOC ID #: 0003966155210003
BY SIGNING BELOW, Bomower accepls and agrees (0 the terms and covenants contained in this

Fixed/Adjustshlc Rate Rider
%X,W 10fiefor o

RICHARD A. WHITEAKER

M‘D Lf e

KRISTINA WHITEAKER




