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DEED OF TRUST

THIS DEED OF TRUST is granted this _7/57  day of Clecg. | . 20p 3
W_M&mww

{"Grantr™) to PRLAP, Inc. {Trustee™), whose address is 10850 White Rock Roed, Ste. 201 Rancho
Cordova, CA 95670, in trust for Bank of America, NA, ("Beneficiary™, at its NATIONAL DIRECT
SALES 4 WA office. “Grantor™ herein shall mean each of them jointly and seversliy. Grantor agrees
a3 follows:

1. CONVEYANCE. Grantor hereby bargains, sells and corveys 1o Trustee in trust with power of sale,
el of Grantor's right, title and interest in the following described reel property {"Property™), whether now
owned or later scquired, locsted at

41 SCENIC HEIGHTS ROAD, UNDERWOODD, WA 88651
(NUMBER} {STREET) {cm ZIP coDE)

SKAMANIA County, Washington and legally described as:

LOT 12 OF SCENIC HEIGHTS NO. 1, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE AND OF RECORD AT PAGE 133, OF BOOK A OF PLATS,
RECOROS OF SKAMANIA COUNTY, WASHINGTON.

Property Tax 1D #  03-10-20-3-4-1000

together with all equipment and fixtwes, now or later attsched fo the Property; sll easements, tenements,
hereditaments and appurienances, now or [ster in ony wiy apperisining to the Property: all royaities,
mineral, oil and gus rights end profits derived from or in &y way connected with the Property; all water
and ditch rights, however evidenced, used in or oppurtenant {o the Property; and sl leasehoid interests,
rents, payments, issves and profits derived from or in any wiy connected with the Property.

2 ASSIGNMENT OF RENTS.

21 ASSIGNMENT. Grantor further assigns to Benzficiary ali of Grantor's interest in all existing
and future leases, licenses and other agreements for the use or occupancy of the Property (“Conirscts™),
including the immediate and continving right to collect, in either Grantor's or Bensficiary's nams, all rents,
receipts, income and other payments due or fo become due under the Contracts ("Payments™). As long ss
there is no default under this Deed of Trust, Grantor is granted a license to collect the Payments, but such
license shall not constitute Beneficiary’s consent o Grantors use of the Payments in sny bankruptey
proceeding. :

22 DISCLAIMER. Nothing contsined in this Dss¢ of Trust shall be constrved as obfigating
Beneficisry or any receiver to take aty action to enfoice sny provision of the Confracts, expend any
monay, incir anv expense or perform any obligetion under the Contracts. Ezneficiary’s duties are expressly
limited to giving of proper credit for all Payments received by it.
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3. SECURED OBLIGATIONS. This Deed of Trust secuss performance of each wpresment made by
Grantor contained in this Deed of Trust and the peyment of the sum of

One Hundred Twenty Five Thousernd Six Hundred Fifty Four and 69/100°S Dollers.
{5 12565489 __ ) with interest thereon as evidsnced by @ promissory nots(s) signed on

. . peyable to Bensficiary or order end made by Grantor, and
including all renewals, modificslions and extensions thereo! fogether with sny psymenti made pursusnt to
persgraph 10.3 hersof ("Secured Obligations™. Nothing contsined in this Deed of Trust shell be construed
83 obligating Beneficiery to make sny renewal, modificstion extsnsion or futurs sdvance to Grantor,
Grantor hersby consents to the filing for record by Beneficiary of en extension of this Deed of Trust if
prior to the Maturity Date the secured obligations remain outsianding.

4. AFFIAMATIVE COVENANTS. Greator shall:

41 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition snd
repalr, ordinery wesr and tes excepted: complets any improverent which mey be constructed on the
Proparty; end restors &0y improvement which may be damaged or destioyed

42 COMPLIANCE WITH LAWS. Comply with all laws, ordinences, reguiations, covenants,
conditions and restrictions affecting the Property:

43 REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the
Contracts;

44 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Proparty; il
taxer, assessments and govemmental liens or charges levied sgainst the Property: and elf claims for
lsbor, materials, suppliss or otherwise which, if unpeid, might become a lien or charge upon the Propecty;

45 INSURANCE. Insure continuously, with finsncislly sound end reputable insurers acceptable to
Bensficiary, all improvements on the Property sgainst all risks, casualties and losses through stendard fire
and extended coversge insurance or otherwise, inclding, without limitstion, insurance ageinst fire, thefl,
casualty, vendalism and any other risk Beneficiary may reasonsbiy requast The insurance policiss shall be
in an sggregate amount of not less then the full rsplacament cost of sl improvemants on the Property,
including the cost of demolition and removal of debris, snd shall nsme Boneficiaty a5 loss payee, as its
interest may appesr. The amounts collected under the insurance policies may be applied to the Secured
Obligations in any manner s Beneficisry delermines, and such spplication shall not cause discontinuance
of sny procesding to foreclose upon this Deed of Trust In the event of foreciosure, all of Grantor's rights
in the insursnce policies shall pass to purchassr at the foreclosure sals;

46 HAZARDOUS WASTE. Notify Beneficiary within twenty-fowr (24) hours of #1y relsase of a
reporteble quantity of any hazardcus or regulated substance, or of the receipt by Grantor of sny notice,
order or communication from any govemmental sutherity which relstes to the existenca of or potential for
environmentsf pollution ¢f sny kind existing cn the Property, or results from the use of the Property or any
surrounding property; and

47 CUSTS AND EXPENSES. Pay, reimburse and indermnify Bensficiery for afl of Beneficiary's
reasonabie costs and expenses incured in connection with foreclosing upon this Deed of Trust, defending
vy sction of proceeding purporting to affect the rights or duties of Beneficiary or Trustse under this Deed
of Trust, or managing the Property and collecting the Payments, including, without limitztion, all sttormeys’
fees and value of the services of staff counsel, legal expensas, collection costs, costs of titls sewrch, and
trustee’s and receiver's fees to the maximum extent aliowseble by law.

5. NEGATIVE COVENANTS. Grantor shall not without Baneficiary’s prior written consent:

3.1 PAYMENTS. Accept or collect Payments mofe then one {1) month in scvance of the due
date;

52 MODIFY CONTRACTS. Terminate, modify or amend any pravision oi ine Contracts; or

53 RESTRICTIONS ON CONYEYANCES. Transfer or convey any interest in the Property, except by
will or intestacy.

6. EMINENT DOMAIN. In the event any portion of the Property is taken through eminant domain the
smount of the swasd to which Granior is entitled shsll be applied to the Secured Obligations.

7. RECONVEYAMCE. Trustes shall recomvey such portion of the Property fo the person entitled
thereto upon written requett of Beneficiary, or upon satisfaction of the Sacured Obligations and written
request for reconveyance made by Beneficisry or any person inferested in tha Property.

&  SUCCESSOR TRUSTEE. In the event of daeath, incapacity, disability or resignation of the Trustee,
Beneficiary may sppoint a successor trustee and, upon the recording of such appointment in the racerds of

the county in which this Deed of Trust is recorded, the successor trustee shall be vested with ali powers
of the original Trustee,
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8. EVENTS OF DEFAULT. The occumence of sny of the following events shall, &t Beneficiscy's
oplion, end at eny time without regard to any previous knowledge on Beneficiery's part constitule o
defeult under the torms of this Deed of Trust, tw Secured Dbligations snd o1l related losn documents:

8.1 WON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principsl of interast on the
Secured Cbligations is not made when due; or

82 FALURE TO PERFORM. Any tex, sssessment, insirence premium, lien, encumbrance of other
chargs sgeinst the Property, or any payment under a real estate contrect covering the Property is not paid
when dus; or any other term, covenant or sgreement of Grantor contained in this Deed of Trust or in any
other documrent with Baneficiary, or in which Grentor grants a secwrity interest in the Property, is not
promptly performed or satisfied,

10. REMEDIES UPON DEFAILT. if any default ocours and is continuing, Beneficiary may, at its option:

10.1 TERMINATE COMMITMENT. Terminate any outstanding end uwnfuifilled commitment to
Grantor;

102 ACCELERATE. Declare any or all of ths Secured Obligations, together with all eccrued
interest, to be immedistely due and payzble without presentment demand, protest or notice of eny kind,
8l of which are expressly wsived by Grantor;

10.3 PAYMENTS. Pay such s 1s as 1 - ez 7 to pay sny tax, assessment insurance
premium, lien, encumbrance o citzr charge sgriasi o AHty, of any payment undef s real estals
contrect covering the Property, without prejudica to Beneficiary’s right to asccelerate the Secured
Obligations end foreciose upon this Desd of Trust Grentor shall reimburss Beneficiary, upon demand, for
all such smounts paid by Beneficiary, with interest therson from the date of such payment st the highest
rate that is, from time to time, appiiceble on any of the Secursd Otligations. Al wweimbursed smounts
shall be added to and becoms a part of the Secured Obligstions;

10.4 COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the
Paymuﬂ!;tlkeposussionof.mmmdopmtsﬂn?raputymvntumsofmmmts;md
demand end collect ali Payments, including endorsing sy check, draft or othar instrument given as
payment, either by itself or through an agent .or judicialiy-sopointed receiver. The Payments shail be
applied first to payment of the cosis of maniging the Property and collecting the Psyments, and then to
the Secured Obligations;

10.5 TRUSTEE'S SALE. Direct *the Trustes, upon written request, to sell the Property and apply
the ssle proceeds in accordsnce, with Washington's Deed of Trust Act RCW 6124010, et seq). Any
person, except Trustee, mey bid al the Trustes's sale; and

10.6 OTHER REMEDIES. Pursue all other availsble legal and equitsble remedies, including, without
limitation, foreclosing wpon this Deed of Trust as s mortgage.

Grantor expresely waives any defense or right, in sny action or proceeding in connection with the Secured
Obligations, that Beneficiary must first resort to any other gecurity or peison.

1. WAIVER. No waiver by Beneficiary of any devistion by Grantor from full performance of this
Deed of Trust or the Secured Cbligations, as the cass may be, shall constituls a waiver of Beneficiary's
right to require prompt payment or to assert sny other right or ramedy provided for in this Deed of Trust
or the Secured Obligstions on tha besis of the same or similar failure o perform.

12.  SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the berefit of snd is binding upon the
respsclive heirs, devisees, legatees, administrators, execufors, successors and assigns of the parties
hersto.

13. APPLICABLE LAW. This deed of Trust has been dolivered to beneficiary in the State of
Washington. This Deed of Trust shall be governed by and construed in sccordence with the laws of
the State of Washington.
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ACKNOWLEDGEMENT BY INDIVIDUJAL

FOR RECORDING PURPOSES, DO NOT
WRITE, $10H OR STAMP WITHIN THE ONE
INCH TOP, BOTTOM AND $:DE MARGINS @

OR AFFIX ANY ATTACHMENTS.

THIS SPACE FOR NOTARY STAMP
STATE 0 mu )
HE 1 8
oty of AAord Ad s D )

| cortify that | know or have satisfactory evidence that _ DIANNE §. SHERWOOD end JAMES It

Is/are the individualls) who signed this instrument in

my presence and acknowiedged it to be (his/her/their) free and vo
merntioned in the instrument.

bt _ 5 2/- p R

My sppointment expires Z -g‘é -0 5{
NOTARY PUBLIC FOR THE STATE OF

Thundmimeditﬂnholdorofﬂuno!uornotessemdbgthisﬂndoiTmtSaidmormtn.
wmlilmmuumdhymisnndometmm
i £2id note or nofes and this i

, all the estato now held by
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ACKNOWLEDGMENT IN A REPRESENTATIYE CAPACITY

FOR RECORDING PURPOSES, DO NOT
WRAITE, GION OR 3TAMP WITHIN THE ONE
NCH TOP, BOTTCM AND SIDE MARGING
OR AFFIX ANY ATTASHMENTS.

THIS $PACE FOR NOTAAY STAMP
STATE OF  WASHINGTON

County of

| cortify that | know or have satisfactory evidence thet _ DIANNE §. SHERWOOD snd SAMES H.
SHERWOOD

is/are  the individualls) who signed this instrument n my presonce, on osth steted
that ha/she/twy) was/were suthorized o execife the irsfrument and scirowiedged it os the

of
Mne ENTITY)

hhﬂnm-ﬂwlmmoﬂmmtwﬂnusuprou:montimdinﬁnimtmmt

Cated:

My sppointment expires

POTARY PUBLIC FOR THE STATE OF
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