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WHEN RECORDED MAIL TO
CREGON TELCO COMMUNITY CREDIT UNICN
2121 SW 4TH AVENUE
PORTLAND, OR 97201

Assessor’'s Parcel or Account Number: Et:"a

03072520150000 Woeia o,
Abbreviated legal description: 5 "\--,5;
Lots 8,9, &_1(') BLOCK 2 MAPLE HILL TRACTS ”fm:""‘*‘-ﬁ
Full legai description located on page \
2 2l2cS e~

DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

DATED: |0 .T-03
BETWEEN: JEAN HILL
ROBERT MICHAEL HIL.[‘ HUSBAND AND WIFE

{"Trustor,” hereinafter *Grantor,")
whose address is 31 ROCKWOOD DRIVE

STEVENSON, WA 98648
AND: OREGON TELCO. COMMUNITY CREDIT UNION
, Beneficiary ("Cradit Union,")
whose address is 2121 SW 4TH AVENUE

PORTLAND, OR 97201
AND: UPF INCORPORATED, A WASHINGTON CORPORATION

("Trustee.”)

Grantor conveys to Trustes for benefit of Cradit Union as beneficiary all of Grantor's right, title,

and intarest in and to the following described real property (the Real “Property"}, together with
&l existing or subsaquently eracted or affixed improvemants or fixtures,

{Chack one of ths following.)

[ This Deed of Trust is part of the caliataral for the Agreament. In addition, other collateral
alsa muy secure the Agresment.

This Deed of Trust is the sole ccflateral for the Agreement.
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Lots 8,3, and 10 of Block 2 of the MAPLE HILL TRACTS, according to the
recorded Plat thereof, recorded in Book ‘A’ of Plats, Page 125, in the
County of Skamania, State of Washington.

Grantor presently assigns to Credit Union [also known as Beneficiary) all of Grantos's right, titls,
and interast in and to all rents, revenues, income, issues, and profits {the "Income®) from the
Resl Property described above.

Grantor grants Cradit Unlon & Uniform Commercial Code security interest in the Incoms and in a4
equipment, fixtures, furnishings, and other articles of personal property owned by Grantor, now
of subsequantly sttached or affixed to the Real Property describad abovs, togsther with ail
accessions, parts, or additions to, ali replacements of and !l substitutions for any of such
property, and togaether with all proceeds (including insurance proceeds and refund of premium)
from eny sale or othes disposition (the "Persona! Property®). The Real Property and the Porsonal
Property are collectively refarred to as the *Proparty.”

(Check if Applies)

D There is a mobile homs on the Real Property. which is covered by this security instrument,
and which is and shali remain: (PMeass check X which i applicable)

Personal Property
Real Property

The term “Indebtedness® as usad in this Deed of Trust, shall mean the debt to Credit Union
describad above, including interest thereon as described in the credit sgieement, plus (a) any
amounts expended o advanced by Credit Union to discharge Grantor's obligations hereuncar,
and {b} any expenses incurred by Credit Union or Trustes to enforce Grantor's obligations
hereunder, with interest thereon at tha rate of Agresmant.

The ciedit agreement describing the repayment terms of the Indebtedness, and any notes,
agreements, o7 documents given to ronew, extend or substitute for the credit 2greement
originally issued is referred to as "the Agreemsnt.” The rate of interast on the Agieement is
subject to indexing, adjustment, renawal, of renegotiation.

The term "Borrower” is used in the Dead of Trust for the convenience of the parties, and use of
that term shall not affsct the lisbility of any such Borrowar on the Agreement or creste any legal
or equitable interest in the Property in Borrower by reason of this' Deed of Trust. Any Boriawer
who cosigns this Dasd of Trust, but does not execute the Agresment: {a) is cosigning this Daed
of Trust only to grant and convey thet Borrower’s intersst in the Property to Trustee undar the
terms of this Deed of Trust; (b) is not personally liable under the Agreament axcept as otharwise
provided by law or contract; and (c) agrees that Credit Union and any othar borrawer hereundsr
msy agres to extend, modify, forebear, release any collatersl, or make any other
accommodetions or amendments with regard to the terms of this Dead of Trust of the
Agresmant, without notice to that Borrower, without that Borfowes’s consent and without
;‘r asing that Borrower or modifying this Dead of Trust as to that Borrower’s interest in the
operty.
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Thig Deed of Trust secures (Check if applicable):
Line of Cradit. A revolving line of credit vrhich obligates Credit Union to make sdvances to
Grantor in the maximum principal amount &t any one time of $
until the Agreement is terminatad or suspended or if advances are made up to the maximum
credit fimit, and Grantor complies with the terms of tha Agreement dated
. (In Gregon, for purpesss of ORS 88.110 and in idaho,
the maximum term or maturity date of the Agreamaent including any renswals or exter.sions
is 30 years from the date of the Agreement.) Funds may bs advancad by Credit Union,
repaid by Grantor, and subsequently readvanced by Credit Union in accordance with the
Agreement. Notwithstanding the amount outstanding at any particular tims, this Desed of
Teust ssecures the total indebtedness under the Agresment. The unpaid balance of tha line
of credit under tha Agreement will remain in full force and effect notwithstanding a zero
outstending balance on the tine from time to time. Any principal advance under the line of
cradit that axceeds the amount shown sbove as the principal smount of the Agreament will
not be secured by this Desd of Trust.

Iilem Loan. An equity foan in the maximum principal amount of 3 12,900.00
under the terms of the Agreement. (In Oregon, for purposes of 0SS 88.110 and in Idaho,
the maximum term or maturity date of the Agreement, including renewals or sxtensions, is
30 years from the date of the Agreemsnt). To the extant of repayment, Grantor may request
subsequent loan advances subject to Cradit Union’s cradit snd security verification. This

This Deed of Trust including the assignment of income and the security intarest is given to
securs paymsnt of the indebtedness and performance of all Grantor's obligations under this Deed
of Trust and the Agreamant and is given and acceptad undar the following terms:

1. Rights and Gbillgations of Borrowes. Borrower/Grantor has various rights and obligations
under this Deed of Trust. These rights and rasponsibilitics are set fo in the following
paragraphs: 1.1. Payments and Performance; 2. Poscession snd Maintanance of Propesty; 3.
Taxes snd. Liens; 4. Property Damage Insurance; 5. Expenditure by Credit Union: 7.
Condemnation; 8.2 Remedies; 10.1 Consent by Cradit Union; 10.2 Effect of Consent; §1.
Security Agresme~t; Financing Stetements: 14. Actions Upon Termination; 14.5 Attorneys
Fees .nd Expenses: 16.2 Unit Ownership Power of Attorney; 16.3 Annual Reports; 16.5 Joint
and Several Lisbility; 16.8 Waiver of Homestead Exemption; and 17.3. No Madifications.

1.1 Payment snd Parfosmance. Grdntot shall pay to Credit Union &l amounts secured by
this Deed of Trust 25 they becoms due, and shall strictly perform all of Grantor’s obligations.

2. Possestion and Maintsnance of the Property.

2.1 Poscession. Until in default, Grantor may remain in possassion and control of and
operate and manage the Property and collect the income from the Proparty.

2.2 Duty to Maintsin. Grantor shall maintain the Froperty in first class condition and
promptly perform all repairs and maintenancs NBCassary to preserve its valus.

2.3 Nulsance, Waste. Grantor shall neither conduct or parmit any nuisance nor commit or
suffer any strip or waste on or to tha Property or any portion thereof including without limitation
removal o alienation by Grantor of tha right to remove any timber, minerals (including oil and
gss), or gravel or rozck products.

2.4 Removal of Improvaments. Grantor shall not demolish or remove any improvements
from the Real Property without the prior written consent of Credit Unian. Cradit Union shall
consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement
which Grantor proposes to remove with one of st least equal value. “Improvements™ shall
include all axisting and future buildings, structures, and parking facilities.

2- 6286
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2.5 Credit Unlon’s Right to Enter. Credit Union, its agents and representatives, may enter
upon the Property at all reasonable times to attend to Credit Union's interast and to inspect the
Property. ’

2.6 Complisnce with Governmental Requirements. Grantor shali promptly comply with all
laws, ordinances, and regulations of all goveramental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinanca, of
regulation and withihold compliance during any proceeding, including appropriate appeals, so long
a3 Grantor has notifisd Credit Union in writing pricr to doing 3o and Credit Union‘s interest in the
Praperty is not jeopardized.

2.7 Duty of Protect. Grantor may do ail other acts, allowad by law, that from the character
&nd use of the Property are ressonebly necessary to protect and presarve the security.

2.8 Conctruction Loan. If some or all of the proceeds of the loan creating the Indebtedness
are to be used to construct or complete construction of any Improvement on the Proparty, tha
Improvement shall be complsted within six months from the date of this Daad of Trust and
Grantos shall pay in full all costs and expensas in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Fraperty hias not been
and will not ba, during the period this deed remains a lien on tha Property, used for the craation,
manufacture, treatment, storage, or disposal of any hazardous substance, as defined in the
Comprehensive Environmental Rasponss, Compsnsation, and Lishility Act ¢f 1980, and other
applicable federal and state laws or regulzstions and amendments. Grantor authorizes Credit
Union and its agents to enter upon the Property to make such inspactions and tests as Credit
Union may deem apptopriate to determing compliance of the Property with this paragraph.
Credit Union‘s inspections and tests shall he for Cradit Union‘s pusrposss only snd shall not be
for tha benefit or creste any duty or liability to Grantor or any third party. Grantor agreas to
indemnify and hold Credit Union harmlsss against any and all claims and losses including
attorney fees resulting from a breach of this paragraph, which shall survive tha payment of the
indebtedness and satisfastion of this Deed of Trust. ’

3. Taxes and Liens,

3.1 Psyment. Grantor shall pay when due before they become delinquent all taxes and
assessments levied against or on account of the Property, and shall pay whien due alf claims for
work done on or for gervicas rendered or material furnished to the Property. Grantor shall
maintain the Property frea of any liens having priosity over or equal to the interest of Credit
Union under this Deéd of Trust, except for tha Hen of taxes and assessments not due, except for
the prior indebtednass referrad to in Section 17, snd except es otherwise provided in Subsection

3.2 Right to Contsat. Grantor may withhold psyment of any tex, assessment, or claim in
connection with a good faith dispute over the obligation to pay, so long as Credit Unicn's
interest in the Property is not jeopardized. N a lien arises or is filed as a result of nonpaymant,
Grantor shall within 15 deys after the lisn arises or, if a lien is filed, within 15 days after Grantor
has notice of the filing, secure the discharges of the lien or daposit with Credit Union, cash or &
sufficient corporate surety bond or other security satisfactory to Credit Union in an amount
sutficiant to discharge the lien plus any costs, sttorneys’ feas, or other charges that could accrue
as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of
payment of the taxes or asssssments and shall authorize ths appropriate county cfficial to daiiver
g: Cradit Union at any time a written statement of the taxes and assassments against the

operty.
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3.4 Notice of Construction. Grantor shal! notify Credit Union at least 15 days before any
work is commenced, any ssrvices are turnished, or any materisls sre supplied to the Proparty if a
constiuction lien could be asssrted on account of the work, services, or materials, ang the cost
exceeds §5,000 (if the Property is used for nonresidential or commarcial purposes) of 41,000 (if
the Proparty is used as a residenca). Grantor will on request furnish to Credit Union advance

assurances satisfactory to Credit Union that Grantor can and will pay the cost of such
Improvements.

3.5 Tax Ressives. Subject to any limitations set by spplicable law,
Borrower to maintain with Credit Union reserves for payment of taxes
freserves shall ba crested by advance payment or monthly payments of a8 sum estimated by
Credit Union to be sufficient to produce, at least 16 days before due, amounts at least squal to
the taxes and assessments to be paid. If 156 days bafore payment is due the reserve funds are
insufficient, Borrower shadl upon demand pay any dJeficisncy to Credit Union. The rassrve funds
shall be held by Credit Union as a general deposit from Borrower and shall constitute a
non-interast bearing debt from Credit Union to Borrowsr, which Credit Union may satisfy by
paymant of the taxas and assessments required to be paid by Bérrower as they becoma dus.
Credit Union doés not hold the reservs funds in trust for Borrower, and Credit Union is not the
agent of Borrower for payment of the taxes and assessmaents required,to be paid by Borrower.

4. Property Damage insurance.

4.1 Malitansnce of Insurance. Grantor shali procure and maintain policies of fire insurance
with stendard all-risk extended coverage endorsements on a replacemant basjs for the full
insurable value basis covering all Improvements on tha Real Property in 21 amount sufficient to
svoid application of any coinsurancs clause, and with a mortgagse’s loss payable clauss in favor
of Cradit Unlon. Policies shall be writtan by such insurance companies and in such form as may
be reasonably acceptable to Credit Union. Grantor shall daliver to Credit Union cartificstes of
covor from sach insurer containing a stipulation that coverage will not be cancelled or
dimi without a minimum of 10 days’ written notice to Credit Union.

4.2 Apglication of Procesds. Grantor shall promptly notify Cradit Union of any loss or
damage to the Property. Credit Union may make proof of loss if Grantor fails to do so within 15
days of the casuslty. Credit Union oy, st its slaction, apply the proceeds to the reduction of
the Indsbtedness or the restoration and repair of the Property. If Credit Union eiects to apply the
proceeds to restoration and repair, Grantor shall fepair or replace the damaged or destroysd

Improvements in & mannar satisfactory to Credit Union. Credit Union shall,
proof of such oxponditpre. pay or reimburgs Grantor from the proceeds for the reasonable cost

4.3 Unexpired Insurance at Sale. Any unexpired insurence shall inure to tha benefit of, and
pass to, the purchaser of the Property covered by this Deed of Trust at any truztea’s or other
gale held under tha provision contained within, or at any.foreclosure sale of such Property.

4.4 Oamplmoo with Pror lndolm&uqs. During the pariod in which any prior indebtednass
describad in Section 17 is in sffect, compliance with the Insurance provisions contained in the
instrument svidencing such prior Indebtednea< shall constitute complisnce with the insurance
provisions undsr this of Trust to the extent compliance with the terms of this Desd of Trust
would constitute a duplication of insurance requirements. If any proceeds from the insurance

become payabie on loss, the provisions in this Deed of Trust for division of proceeds shall apply
only to that portion of the proceeds not payable to the holder of the prior Indebtedness.

2- 6288
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4.5 Asisclatton of Unit Owners. In the svent tha Real Property has been submitted to unit
ownerghip pursuant to a Unit Ownership Law, or similar law for the establishmant of
condomi_nlums ar cooperative ownership of Real Property, tha i

sufficient to preduce, at least 15 days before dus, amounts st least equal to the insursnce
premiums to be paid. If 15 days bafore payment is due the feserve funds are insufficient,
Boriower ghall upon demand pty any deficiency to Credit Union. Tha reserve funds shali be held
by Credit Union as a generai deposit from Barrower and shall conatitute a nonintarast bearing
debt from Credit Union to Borrower, i ion may satisfy by payment of the
insurance premiums required to be paid by Borrower as they bacome due. Credit Union does not
hoid the reserve funds in trust for Borrower, and Credit Union is niot the agent of Borrower for
psyment of tha insurance premiums required to be paid by Borrower,

5. Expenditure by Cradit Union. If Grantor fails to compiy with any provision of this Desd
of Trust, including the cbligation to maintai f Indebtedness in good standing as raquire

Section 17, Credit Union

8. Warranty; Cefense of This.

6.1 Tide. Grantor warrants that it holds marketabie title to the Property in fae simpls free of
8l encumbrarnices other than those set forth in Sectioni 17 or in any policy of title insurance
issued in favor of Cradit Union in connection with the Deed of Trust.

in the paragraph sbove, Grantor warrants
ms of all persons. in the event any action
ing i3 commencad that questions Grantor’s title or tha interest of Credit Union ¢r
Trustes under this Deed of Trusi, Grantor shall defend the action at Grantor's expense,

7. Condesmation.

of all reasonable costs, oxpenses, and attorneys’ fees neceszzasi
Cradit Union, or Trustee In connection with the condamnation,

@s. If any proceedings in condemnation are filed, Grantor shall promptly notify

.2 Proceedin
Credit Union in writing and Grantor shall promptly take such steps es may be necessary to
defend the action and obtain the award.

8. Imposidon of Tax By State.

I'BJ State Taxes Coversd. The following shail constitute stata taxes to which this section
applies:
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{a} A specific tax upon trust deeds or upon all or any part of the Indebtedness secured
by & trust deed or security agreement.

b} A specific tax on & Grantor which the taxpayer is authorized n¢ required to deduct
from payments on the Indebtecness secured by a trust deed or security agreemant.

{c) A tax on a trust daed or security agreement chargesble agsinst the Credit Union or
the hoider of the Agreement secured.

{d} A specific tex on all or any portion of the indebtedness or on payments of principal
and interest made by a Grantor.

9. Power and Obligations of Trustee.

9.1 Powers of Tiustes. In addition to all powers of Trustee arising 85 a matter of law,
Trustes shall have the power to take the following actions with respect to the Property upon the
request of Credit Union and Grantor:

{8) Join in preparing and filing a map or piat of the Rsal Property, including the
dedication of streets or other rights in the public.
ib) Join in granting any easement or craating any restriction on the Real Preperty.

(c) Join in any subordination or other agreemant sffecting this Deed of Trust or the
interest of Cradit Union undsr this Deed of Trust.

9.2 Cbligations to Notify. Trustes shall not be obligated to not*y any other party of a
pending sale under any other trust deed of lien, or of any ection or proceeding in which Grantor,
Credit Union, or Trustee shail be 8 party, unless tim action or proceeding is brought by Tri:stee.

10. Transfer by Grantor.

10.1 Consent by Credit Unlon. Grantor shali not transfer of agree to transfer all or part of
Grantor’s interest in the Property without the prior written consant of Credit Union. Any attempt
t0 tnn:f_?r shali entitle the Credit Union 1o termir.ats and accelerate the indebtedness undsr this
Deed of Trust. .

A "sale or transfer” mesns the conveyance of real property or any right, title, or interest
therein, whether legal or squitabia, whather voluntary of involuntery, by outright sale, deed,
instalime ~ -~ale contract, land contract, contract for deed, leasehold interest with a term graater
than thius yesre, leage-option contract, or any other method of conveyance of real propety
interest. If any Bofrower is a corporation, transfer algo includes eny change in ownership of
more than 25% of the voting stock of Barrower. )

It Grantor or prospective transfares applies to Credit Union for consent to a transfor, Cradit
Unlon may requiré such information concerning the prospective transferee as would normsily be
required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not
cungtitute & consent to other transfers or-a waiver of this section. No transfer by Grantor shall
ralieve Grantor of lisbility for payment of the Indebtedness. Following a trancfer, Credit Union
may agrae to oy extension of time for payment or modification of the terms of this Dead of
Trust or the Agresment or waiver any right or remady under this Deed of Trust or the Agresment
without relleving Grantor from liability. Grantor waives notice, presentment, and protest with
respect to the indebtednass.

11. Security Agreement: Financing Stxtements.

11.1 Security Agreement. This instrument shall constituse & sacufity agreement to the
extent any of the Proparty constitutes fixtures, and Credit Union shait have all of the rights of a

gcuc:;! party under the Uniform Commercial Code of the state in which the Real Property is
cated.
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11.2 Security Intarsst. Upon request by Credit Union, Grantor shall sxecute financing
statemsnts and take whatever other action is requested by Credit Union to perfect and continue
Credit Union’s sscurity interest in the income and Personal Property. Grantor hereby appoints
Cradit Union as Grantor’'s attornay in fact for the purpose of executing any documsnts necessary
to perfact or coatinue this sacurity interast. Credit Union may, at sny time and without further
authorization from Grantor, file copies or reproductions of this Deed of Trust as a financing
statemenit. Grantor wili reirnburse Credit Union for ali expensss incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assambls the Personal Propaiiy and
make it availsble ta Credit Union within three days after receipt of written demand from Credit
Union.

11.3 Moblle Hoines. If the Property includes mobile homes, motor homes, moduler homss,
of similar structures, such structuras shali be snd shall remain Personal Property or Real Praperty
&5 stated sbove regardless of whether such structures sre affixed to the Real Pioperty, and
irrespective of the clagsification of such structures for the purposs of tax assassments. The
removal or addition of axies or whaels, cr the placement upon or removal from & concrete bass,
shall not altsr the chavacterization of such structures.

12. Recenveyance on Full Performance. If Grantor pays all of the indebtednass when due
and otharwise performs all the obligetions imposad upon Grentor under this Desd of Trust and the
Agreament, Credit Union shall axecute and deliver w0 Trustee & request for full reconveyance and
shsll execute and deliver to Grantor suitable statemants of terminstion of any financing ststement
on file evidencing Credit Unior™s security interast in the Income and the Personal Property. Any
reconvayance fee or termination fee required by law shall be paid by Grantor.

13. Possible Actions of Ciedit Unlon. The Credit Union may take the fcllowing acticns with
respect to your Agresment under the circumstances listed below:

2. Temination snd Accelenstion. Tha Cradit Union rmay terminate your Agreement and
requira Grantor to pay the entire outstanding balance immediately, and charge Grantor certain
feas if any of the following happen:

{1) Grantor engages in any fraud or maternsl misreprasentation in connection with the
Agreemrent. For exanple, if there are falss statements or omissions on Granteir's
application or financial statements.

(2) Grantur does not meet tha repayment terms of the Agresment.

(3} Grantor's actions i inacticns adversely affect the collateral or Credit Union's
rights in the coilatersl. For axample, if Grantor fads to: maintsin insurancs, pay
taxes; transfer titls tc or soll the collateral, prevent the foreclosurs of any itermns,

or wasts of the coliataral.

. of CreditRaduction of Credit Umit. Credit Union may isfuse to maks
additional advancas on the line of credit or reduce the credit limit during any period in which 3
following axist or oceur:

{1} Any of the circumstances listed In a., above.

(2) The veiua of Grantor's dwelling sacuring the Indebtedness deciines significantly
Lalow its appraised value fo: purposes of the Agresment.

{3)Credit Union reasonably believes that Giantor will not be abls to meast the
tepayment requizements of the Agreament dus 1o a 'naterial change in Grentor's
financial circumstances.

(4) onr?\toﬂs) are in def..ult under any material obligation of the Agreement and Dasd

rust.

(5) The maximum annual percéntage rate under the Agreement is raached.

{6)Any government action pravents Cradit Union from imposing the annual
percantage rate provided for or impairs Credit Union’s security interest such that
the vali:e of the interest is fess than 120 percent of ths credit line.

{7) Credit Union has been notified by gavernment agency that continued advances
would constitute an unsafe and unsound practice.
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c. Change in Terms. The Agreement permits Credit Union to makse cartain changas to
the terms of the Agreernant at specified times or upon the occurrance of spatified events.

14. Actions Upan Tesmination.

14.1 Remedies. Upon the occurrence of any termination and at any time thereaftes,
Trustee or Credit Union may exarcise any one or more of the foiiowing rights and remediss, in
addition to any other rights or remedies provided by law:

{a} With respect to all or any part of the Real Property, the Trustse shail have the right
to foreclose by notice and sale, and Credit Union shall have the right to forecigss by
judicial foreclosure, in either case in accordance with and to the full extant provided
by applicable law.

(b} With respact to all or any part of tha Personal Property, Credit Union shail have ail
tha rights and remedies of a secured party under the Uniform Commercial Cods in
effect in the state in which the Cradit Union is locatad.

{c) Credit Union shall have the right, without nctice 1o Grantor, to take possassion of
the Property and collect the Income, inciuding amounts past dus and unpaid, and
spply the net poceeds, over and above Credit Union's costs, agsinst the
Indebtedness. In furtherance of this right, Cradit Union may require any tenant or
other user to make peyments of rent or use fees directly to Credit Unicn. If the
income is collected by Cradit Union, then Grantor irrevocably designates Credit
Union as Grantor's attorney in fact to endorse instruments received in psyment
thereof in the name of Grantor and to negotiate the same and collsct the proceeds.
Peyments by tenants or other ussrs to Credit Union in responsa to Cradit Union's
damand shall satisfy the obligation for which the payments are made, whather or
not any proper grounds foi the demand existad. Cradit Union may exerciss its rights
under this subparagraph eithsr in person, by agent, or through a receiver.

(d) Credix Union shall have the right to have a recaiver appoind to ske possession of
any or sll of the Property, with the power to protect and praserve s Froperty, to
operate the Property preceding foreclosure or sals, and to colfect tha Incame from
the Property and apply tha proceeds, over and above cost of the receivarship,
against the Indebtedness. The racsiver may serve without bond if permittad by law.
Credit Union's right to tha appointment of a recelver shall exist whather of not the
spoarent value of the Proparty exceeds the Indebtsdnass by a substantial amount,
Employment by Credit Union shail not disqualify & person from SHOVIngG 8$ a raceiver.

{e} if Grantor remains in possession of tha Property after the Proparty is sold as
provided above or Credit Union otharwise becomes entitisd to possession of the
Property upon default of Grantor, Grentor shall bacome a tenant at will of Cradit

(f) if the Real Proparty is submitted to unit ownarship, Credit Union or its designes may
vote on any maiisr that may come before the members of the association of unit
awners, pursuant to the power of attorney grantad Cradit Union in Section 18.2.

{9} Trustee and Cradit Union shall have any other right or remedy provided in this Deed
of Trust, or the Nots.

14.2 Sala of the Froperty. In exercising its rights and remediss, the Trusteo or Credit
Union, shall be free to seil all or any part of the Property togsther or separatsly, or to sell certsin
portions of the Property and refrain from seliing ct5sr portions. Cradit Union shall be sntitled to
bid at any public sals on all o7 any portion of the Property.

14.3  Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and
piace of any public sale of the Personal Property or of the time aftsr which any private sale or
other intended disposition of the Persona Froparty is to be made. Reasocnable notice shall mean
notice given at least tan days before the time of the sale or disposition.

144 Waiver, Bection of Remedies. A waiver by any party 6f a breach of a provision of

this Deed of Trust shall not constituta a weaiver of ¢r prejudice the party’s right otherwise to
demand strict compliance with that provision or any other provision. Election by Credit Union to

6286
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pursua any remedy shall not exclude

indebtedness and exercisa its remedies under this Deed of Trust.

whan actually delivered or, if mailed,
deposited as first-class registsred or

its address for notices by written rotice to the other partles.  Credit Union
of notices of foreciosure fram the holder of any lien which has priority avar
sent to Credit Union’s address, as sst forth

OR CONVEYANCE OF THE FROPERTY CONVEYED.
18. Miscallsveous.

parties, their successors and assigns.

and may decline to exercise this power, as Credit Union may 3ee fit.

of the Property.
124

determining the rights and remadies of Cradit Union on default.

18.8 Timae of Essence. Tima is of the essence of this Desd of Trust.

2- 6286
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pursuit of any other remedy, and sn eisction to migke
expenditures or teke action to perform an obligation of Grantcr under this Deed of Trust after
failure ofGrantor to perform shall not afsct Cragit Union’s right to take zctions on the

14.5 Atwomeys’ Fess: Exponses. ¥ Cradit Union institutes any suit or action to enforce
any cof tha terms of this Deed of Trust, Credit Union shall bs entitled to recover such sum as the
court may judge reazonabls as attorneys’ fees at tria! and on any appeal. Whether of not any
court action i3 involved, all reasonabls expenses incurred by Credit Union that are necesssry at
any time in Credit Union’s opinion for tha protection of its interest or the enfo:camant of its
rights shall bacome a part cf the Indebtedness payable on demand and shsll bear interest from
the date of expenditurs until repaid at the rate of the Agreement. Expenses covered by this
paragraph inciude (without limitation) all sttomay fees incurred by Credit Union whathe: or not
there it a lawsuit, the cost of sesrching racords, obtsining tite reports (including foreciosurs
reports], surveyors’ raports, appraisal fees, titis insurance, and fees for the Trustes. Attornay
feas inciude those for bankruptcy proceedings and anticipated post-judgment collection actions.

18. Notice. Any notice under this Desd of Trust shall be in writing and shall be effective
shaiibedeomodeffecﬁveonthouconddoyafmrbeing

certified mail, postage prepaid, directad to the addrass

stated in this Deed of Trust. Unless otherwise required by apphicahble law, any party may change

requesis that copies
thiz Deed of Trust hs
on page one of this Deed of Trust. if the Praperty is
in Californis, the notice shall be as provided by Saction 2924b of the Civil Code of California, I
this property is in Virginia, the following notica spplies: NOTICE - THE DEBT SECURED HEREBY
IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE

16.1  Successors and Assigns. Subject to the limitstions stated in thiz Deed of Trust on
trangfer of Grantor's interest, and subject to the provisions of appliceble law with respect to
sSuUCCessor trugtees, ﬂ\isDoodofTrustshaﬂbobinding upon and inwe to the benefit of the

16.2 Unit Ownership Power of Attomey. f tha Real Property is submitted to unit
ownership, Grantor grants an irrevocable power of sttomsy to Credit Union to vote in its
discretion on any matter that may come before the members of the association of unit owners.
Credit Linion shall have tres (15"t (0 axercise this power of attorney only after default by Grantar

16.3 Anm il Raports. If the Property is used for purposes other than Grantor's residenca,
within 60 days foliowing the close of each fisca! year of Grantor, Hrantor shall furnish to Credit
Union a statemant of net operating income received from the Property during Grantor’'s previcus
fiscal year in 2uch detsd as Credit Union shail require. “Net operating income™ shall mean ail
cash raceipts from the Property lsss ali cash expenditures made in connection with the operation

Law. The law of the state in which the Property is focated shafl be
spplicable for the purposs of construing'and datermining the validity of this Deed of Trust and,

18.5  Joint and Several Liahility. If Grantor consists of more than one person or antity, the
obligations imposed upon Grantor under this Ooed of Trust shall be joint and several.
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16.7 Use.

(a} if located in Idaho, the Property either is not more than twenty acres in aes or is
located within an incorporated city or village.

(b) If located in Washington, the Property is not used princinaily for agricuiture or
farming purpcses.

(<) if located in Montana, the Property doss not exceed fifteen acres and this instrument
i:n 8 Trust Indenturs executed in conformity with the Smali Tract Financing Act of

ontana.

{d) If located in Utah, this instrument is a Trust Desd executed in conformity with the

Utah Trust Dead Act. UCA 57-1-19 et seq.

16.8 Waiver of Homastsad Exemgtion. Borrower hareby waives the Lenefit of iths
hornastead exemption as to ail sums secured by this Deed of Trust.

18.9 Maerger. There shall be no marger of the interest or estats created by this Desd of
Trust with any other interest or estate in tha Property at any time held by or for the benefit of
Credit Union in any capacity, withcut the written consent of Cradit Union.

18.10 Substitute Trustae. Cradit tinion, at Cradit Union’s option, meay fiom time to time
appoint a succeesor trustee fo any Trustee appointsd hersunder by an instrument axecuted and
acknowledgad by Credit Union and recorded in the office of the Recorder of the county whers
the Property is locatad. The instrument shall contain the nama of tha original Credit Union,
Trustes, and Borrower, ths book and page whare this Deed of Trust is recoidad, snd the name
and address of the successor trustes. The successor trustea shall, without conveyance of the
Property, succeed to all the title, powers, and duties conferred upon the Trustee hersin and by
spplicable law. This procedure for substitution of trustse shali goven to the exclugion of all
other provisions for subsatitution.

' 16.11 Statement of Obligation. If the Property is in California, Credit Union may collect a
fes not to exceed $50 for furnishing the statement of obligation as provided by Secticn 2943
of the Civil Code of California.

16.12 Severability. If any provision in this Dead of Trust shall bs held t¢ ba invalid or
unenforceable, the validity and snforcesbiiity of the remaining provisions shall nct in any way
be affected or impaired.

17. Prior indebtadness.

17.1 Prior Lien. The lien securing the indebtedness secured by this Deed of Trust is and
iemains secondary and inferior to the lien securing payment of a prior obligation in the form of
a:

{Chack which Applics)
Trust Desd Other (Specify)

Mortgage
Land Sals Contract

The prior obligation has a current principal balance of § 55, 830.00
and ig in the original principal amount of 4§ 59, 000.00 Grantor expressly convenants

and agrees to pay or see to tha payment of the prior indebtednass and to prevant any default
thereunder.
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17.2 Defsult. if the payment of any instailimeni of principal or aay interest on the prior

8 is not made within the time required by the Agreement evidencing such

indebtedness, orsﬂouldmwantofdefauitoecutuﬂd«memmmmwmm

indsbtedness and not be cured during any spplicable grace pesiod therein, then your sction or

inaction shaii entitle the Credit Union to terminate and accelsrate the indsbtedness and pursus
any of its rsmedias under this Dead of Trust.

17.3 No Mocfications. Grantor shall not enter into any agreement with the holder of any
mortgaga, deed of trust, or other security agresment which has priority over this Deed of Trust
by w that agreement is modified, amended, extended, or renewed without the prior written
consent of Cradit Union. Grantor shall neither requsst nor accapt any future sdvances under s
gﬁ:&n mgn‘g:ge, deed of trust, or othsr sacurity agresment without the prior writtsn consent of

T nion.
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GRANTOR: GRANTOA:
. ‘ N
MM é{?f‘ﬁx% Met2
INDIVIDUAL ACXNOWLEDGMENT

STATE OF D"e‘ZjU/“
) ss.
County of mm 0 , )

On this day personzily appessed before me JEAN HILL ROBERT MICHARL HILL

to me known to be lor in California, personally known to me or provsd to ma on the basis of
satistactory evidence to be) the individual, or individusls describad in snd who exscuted the
within and foregoing instrument, and scknowledged that they X% signed the same as

their free and voluntary act and deed, ior the uses and purposes

therein mentioned. Givan my hend official seal this dey of
wgu&x %\Q P |

v g
Notary Public in and for tho%am of: Ay

Notary Commission Expires ot | 24 |05

.. ;'“im
NOTARY PUBLIC - OREGON
COMMISSION NC. 350222

MY COMMESRION EXFINES SE71. 24, 2008

REQUEST FOR FULL RECONVEYANCE

{To be used anly when obligations have been paid in fuil)

To: Jrustes
The undersigried is the lagal owner and holder of &l indebtedness sacured by this Deed of
Trust. All sums secured by the Deed of Trust have besn fully paid and satisfied. You are
hareby directad, on payment to you of any sums owing to yoi undes the terms of this Desd of
Tmstorpursuanttoatanm,tocsnceidlovidemofhdmmurcdbvthisD«dof
Trust {which are defivered to you herewith togethar with the Desd of Trust), and to reconvey,
wiﬁnoutwanmtv,mmaparﬁudulqnmodbymutmsofﬂnDudofTrust,thnutnﬂnow
held by you undar the Deed of Trust. Plasze mail the reconveysnce and related documents te:
Date: . 19

Credit Union:

By: __ Asst. Treasurer
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