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DEFINITIONS

Words used in muttiple sactions of this document are dafined balow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cartain rules regarding the usaga of words used in this
document ars also provided In Section 18.

{A) "Security instrument” means this document, which is dated _ September 29, 2003
togethar with ali Riders to this document.
A .

{B) "Borrowsr” iz

Borrower Is the trustor under this Sacurity Instrument.

{C) *Lender" i3 — — ¥zahingron HMutual Bank, a Washington coxporation . .

Londeris s _ _Bank organized and axisting under the lawe of

— Maghingten . Lendar's eddress s
1201 Third Avenue Seattle, WA 98101 i .

Lencer Is the baneficiary under this Security Instrument. ‘ ‘

‘D' *Trustes" is SXAMANIA j : NS a Mashinaton corparation

(E) “Note™ meana the promissory nota signad by Borrower and dsted __Saptember 29, 2003 .

The Nots states that Borrower owes Lander Eighty Thousand & 00/100

Dollars {U.S. 8 80,000.00 ¥ plus interest. Borrower has promisad to pey this debt In
regular Periodic Payments and to pay the debt in full not later than Naveshar 1, 2033 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights
in the Proporty.*

{@) "Loan" means tha debt evidenced by the Nots, plus interest, any prepaymeant charges and late
charges due under the Note, and all sums dus under this Security Instrument, plus interest.
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{H) "Riders™ maans ail Riders to this Security Instrument that &re exocuted by Borrower. The
following Riders are to be executed by Berrower {chack box as appliable);

(X1 Adiustable Rate Rider (] Condominkum Rider [ 1-4 Famiy Rider

[] Gradustsd Payment Ridar ] Planned Unit Development Ridor [C] Biweskiy Payment Rider
: {1 Bakoon Rider (7 Rste kmprovement Rider { ] Second Homs Rider
Sel [x] Otherla) (specityl  Manufactured Home Rider

i) "Applicable Lew" meanz all controlling epplicable federal, state and local statutes, reguiations,
ordinances and administretive ruiea and ordars (that havs the effect of law) as well as all
applicable final, non-appeaiable judicial opinions.

i J) "Cormunity Assoclation Duss, Foss, and Assessments” means ali dues, foes, assessments

and other charges that ae imposed on Borrowar or the Proparty by a condominium associstion,
vt homeawners assceiation or similar organization.

' (K} "Ele:tronic Funds Transfer® msans any transfer of funds, other than a transaction otiginated
by check, draft, or similar paper instrument, which i3 Initinted through an slectronic_terminal,
telaphonic instrumant, competer, or magnetic tape 30 as to order; instrict, or authorize & financiel
institution to deblt or credit an accourt. Such tarm includes, but is not limited to, point-of-sale
trangfers, sutomated tolier machine transactions, transfers initiated by telephone, wire transfers,
and sutomated clearinghouse transters. :

(L) "Escrow itoms” meens those items that are daecribed in Section 3.

W) 'W Procoeds”™ means sny compenaation, settiement, award of damages, or
proceeds, whether by way of judgment, ssttiament or otherwise, paid by any third party {other
than insurence proceeds paid under the coverages described in Section B) for: (i) damags to, or
destruction of, the Property; (i) condemnation or other taking of all or sny part of the Proparty;
{ili) conveyance In lieu of condemnation: or {iv) misrepresantations of, or omissions as to, the
velue and/or condition of the Property:

N) "Morigage Insurance” meant insuranca protecting Lender against the nonpayment of, or
default on, the Loan.

(0) “Perlodic Peyment™ means the regularly scheduled amount due for (i} principal and interest
under the Note, plus (i) any smounts undar Section 3 of this Security Instrument.

(P} "RESPA" meens the Real Estate Settlamant Procadures Act (12 U.5.C. Section 2601 et seq.)
and its implemanting regulation, Reguistion X (24 C.F.R. Part 3500), as thay might be amended
fromtimcmtlm.amyﬁddftiondortucm.orlogldcﬁonorregdaﬁm&atgovamﬂwumo
subject matter. As usad in this Security Instrument, "RESPA" refers to 8l requirements and
reatrictions that are Imposed in regerd to a “tederaily relatsd mortgage loan® even if the Loan does
not gualify as & “fadarally rolstad mortgage loan® under RESPA.,
(0}'Mhhwoflwowor"mmmypartyﬁmhutakentiﬂctoﬂml’roperty.

whaether or not that party has assumed Borrower’s obligations under the Fote and/or this Security
instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lander: {i) the repayment of the Loan, and all renewesls,
axtensions and modificstions of the Note; (ii) the parformance of Borrowsr’s covenants and
agreements under this Sacurity Instrument and the Noto; and (iii) the performance of all
agreemants of boitower to pay fees snd charges arising of the Loan whather or not herein set
forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
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of gale, the following described property located in Skamaria : County,
Washington:

ABBREVIATED LEGAL: LOT 20 IMAH ROCK CRERK TRACTS

1999 . . . 12 x 12

<

which currantly has the address of_32= Me HE AVE

{Street]
STEVENSON . Waghington (*Property Address™):
[City) Zip %ﬂ

TOGETHER WITH all the improvements now or hereafter erectad on tha property, and il
easements, appurtenances, and fixtures now or herasfter a part of the property. All rapiscements
and additions shall aso bs covered by this Sacurity instrument. All of the foregeing is refecred to
in this Security Instrument as the *Property.”

BCRROWER COVENANTS that Borrowaer
&nd has the right to

sgainst all claims and demands, subjact to any sncumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national uss and
non-uniform covenants with limitsd variations by jurisdiction to constitute a uniform: security
instrument covering resl property.

UNIFORM COYENANTE. Borrower and Landueovonmtandaorunfoﬂows:r

1.w«w,m.mm.mmm.mmm.
Borroworahallptywhahduohpdndpdof,andlnmooton,ﬂwdabtcvldmdbvlhoﬂot_omd
mypnpaymmdwgumd!mehaguduemd«ﬂnﬂofo.ﬁormwulhdldwmwfor
Emowhmuwmmmﬂma.hmmdmmmﬂm,mﬂswylm
shall be made in U.8. currency. However, if any check of o instrument recsived by Lender ss
payment undar the Note or this Security Instrument s returned to _
roquirothaanvordfwbuqmpwrmnuduaundortlnNotomdtNa,Smﬁtylnmmbo
madolnqmofmoraofmefoﬂowhgfom,asuloct.dbvl.andu:(u}cuh;(b)moncyordcf"
certified check, bank check, treesurers chack or cashler's check, provided any, such check Is
drawn upon an institution whose deposite are insured by a federal agency, instrumentality, or
entity; or {d) Elactronic Funds Transfer.

Paymerits are desmed roedvodbylandswhmroee?vodnﬁmlocaﬁondodgnutod!nﬂw
Notamatcuchoﬂ\erlocaﬁonumaybedwgnatedbymemdmwimmemﬁoe
provisions in Section 16. Lender may return any paymant or partial payment if the peyment or
puﬂdpamanuaelmufﬁdmuobﬂngﬂuhmounmt.w«mwwmypwmomm
porﬂdpaynwntlmufﬁdmtobﬂngtmbmcunent,wmutwdvuofmyﬂghuma
prqudicetoiurlghutorafuuauchpaymemorparﬁalpwmantalnthefutue,bmhnderlsnot
obligatad to apply such payments at the tima such payments are accepted. [f sach Psriodic

L]
g

Page 30f 17

ROOK ST PaGge 709




BOOKIS! racrQ/0

01-0879-064562336-4

Payment is applied s of its scheduled due date, then Lender nesd not Pay interest on unepplied
funds. Lander may hold such unapplied funds until Borrower makes paymeant to bring the Loan 2
current. If Borrower does not co so within & reasonable period of tima, Lender shall either apply PR
ﬁmhﬁmdaorrctumdnmtoaorrower.lfnotappﬁedsulier,tuehfundswmbeappliedtothe N
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim e
which Borrower might have now or in the future against Lender shall ralieve Borrower from
msking payments dus under the Note and this Security Instrument or pecforming the covenants
and agreements secured by this Sscurity Instrument.

2. Application of Peyments or Prooseds. Except as otherwise described in this Section 2,
dipuymmaeoeptodmdnppihdbyLmderd:dibeapp!iedlntmfollowingordaofpﬂodty:(a)
lnwutduound«meNm;(b)prlndpdduoum«ﬁnNm:(c)unountsduounderSoeﬁgns.
SuehpayrmnuahdlbelppliodtouchPaﬁodicPwmmlnﬂnord«inwhlchitbocamdue.
Anymnddnqmmuﬂ\dlbowuﬂmmlmm,mndtomyothumumadue
unduﬁ\hsmtylmmm,mdmmtoredmmpﬁndpdbdmofﬁwNm.

if Lender receivas a payment from Borrower for o delinquent Periodic Payment which
lndudosa_wfﬂdemmoumtopaymylataehavgadua,ﬂwpwmmmaybompliedtothe
“Mwnpwmmmd&elmchm.lfmmmmmmmhowm,hm
maylpplymypmmtnodvedfromBoﬂowutoﬂnrepevmontofmchiodichmif.md
toﬂuextmtt!m,uchpavmmbepddinfull.Tomommmmmyaxmmumm
pmmtisapﬂkdtoﬁeﬁ:ﬂpwm«nofommmm?«bdichymmu,wd\mmaybe
applied to any late charges dus. Voluntary prepayments shail be applied first to eny prepayment
charges and then as described in the Note,

Any spplication of payments, insurence proceads, or Miscallsnsous Proceads to principal
duoundorunﬂotcshdlnotextondorpoctponemoduodate,ord\angoﬂnunoum,ofthe
Pericdic Payments. )

S.Mhmmaﬂonow«shdlmtolmd«onﬁndaymhymuo e
dueunderthoNote,umlltheNotelsmidlnMl,asum(me'ﬁmds'ltopmvidcfefpmmof C
mmduofor:(a)mosmdmnonumdoﬂwhmswﬂehmmdnprbﬁwmﬂ\h
Sewhylmtwnmuaﬁmmmmbrmofﬂnﬁomy:(b)hsdmddpwmmumcmmd
rmontthroperly,Hmy:(c)pmﬁumforanymddlimmrequ&redbywuunda
Section &; and (d) Mortgage Insurance premiums, K any, or any sums peyeble by Borrower to
LmduhHwofﬂnpwmofMonmlmumpmnlumlnweordmwimmmm
of Section 10. Thess hems are called *Eacrow Hems." At origination or a1 eny time during the
tumofﬂnlom.Lmd«mw‘nmﬂmﬂmCommuﬁtmedaﬂunDtm,Pm,mdAsmmu. *
Hm,bomodbyﬂomw«.mdwd;duu,feumdmahd!boan&erowltem.
Bonowordndlptompﬂyftlr\lshtomaudlnoﬁeaofamountatobopddM«dﬂsSocﬁon.
Bonowenhallpavland«ﬁnﬁmdsfor&erowhummﬂmhnd«wdvaﬂoﬁowu’uobﬂmﬁon
topaythe&mdoformyordlEmownans.wtdumavwaivoﬂonowu'nobﬂguﬁontopayto
LmdaFundufocmvoraﬂE.uowhmmmyﬁmo.Anymwhwdvormayonlybolnwﬁﬁng.In
the avent of such weivor, Borrower shall pay directly, whon and whers payable, the amounts dus
fwmyanowltmforwhlehpmmtefFundshuboonwdvodbyLanderand.IfLmder
roqulra,Mﬁxnhhtow&nedmwidmdngwd\pwmmwimmwchﬁmepuiodu
Lander may require. Bonowor'aobligaﬂontomakoauchpwmontamdtoprovideroedpn shall o
foullpurpooubedoomodtobeacovmtmdagrmtwntﬂnedlnu\hs.wmylmmt,
o ulhophrm'eovmmdagrummt'louudlns.cﬂons.HBorrowurlsobugatodtopay )
- EoerowItamcdlrocdy.purwanttolwaivor,u-udBorroworfailstopay&ounoumdueforan s
L Ewrowltorn.LandumavexorclsaiudehtaunderSocﬁonSmdpaysuehsnountmdaorfowor SR
shall then be obligsted under Section § to repay to Lender any such amount. Lendsr may revoks A
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Lender may, at any time, collact and held Funds in en amount {a) sufficlent to permit Lender
toappfyﬁxeFmdsn&nﬁméspodﬁodundorRESPA,md (b} not to sxcesd the maximum
amountllendercmroquimmdernESPA.Lmdermallutimateﬂnmuntofl‘undsduoontho
basis of current data and ressonablo ectimates of expenditures of future Esciow [tems or
otherwise in accordence with Applicabie Law.

m&mdsshalibohddinmlmtituﬁonwhosedep«itsareineurodbyaMoraiaoeﬁcy,
'nstrummtdity,oronﬁty(hdudingtmd«.ifundsismimﬁmﬁonwhm
insured) or in any Fedsrsl Homs Loan

, Unisss
\ on the Funds and Applicable Law pevmits Lender to make such
less an agreement is in writing or Applicable Law requires interest to
not be required to pay Bomower any interest or sarnings on
wuu\dlmdormagraeinmiﬁng,howwu,tlmlntumwbepddon

promptly refund to Borowes any
4. Charges; Liens. Borrower shall

Bonowuahdlprompﬂvdhdmgomylionwﬂehhapﬂomywuﬂisswtylmm
uniess botrower: la)ngronhwdﬂngtoﬁ\epwmmofthoowguﬂonmodbvmlhnhs
mannes acceptable to Lander, but only so long as Borrower is ;

the flen to this Security Instrument. Hf
LmdotmirmMmymofﬂnhoputyialubjmtoalhnwﬂehmmﬂﬁpﬁoﬁtyovu
ﬂdsSmitylnwummt.Lmdumoy pive Borrower & notics identifying the lisn. Within 10 days of
ﬂwdmonwhlchﬂmnoﬂoohdvon.Borroworshdllaﬂtfyﬂnlienorukaommmeofﬂ\o
actions sat forth ebove in this Saction 4.
Lender may require Borrower to pay a one-time charge for a real eatate tax verification
and/or raporting servics usad by Lender In connection with this Loan.
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8. Propesty Insurerce. Borrower shall keap the improvements now existing or hereafter
erectad on the Property insured sgainst loss by firg, hazards included within the term “extendad
coverage,” and any other hazards including, but not limited to, earthquakes and ficods, for which
Lender requires insurance. This Insurance shall be maintained in the amounts (including deductible
levels) snd for the pariods that Lender requires. What Lender requires pursuant to the praceding
sentencee can change during the term of the Loan. The insurance carrier providing the insurance
shali bs chosen by Borrower subject to Lander’s right to disapprove Borrower's choice, which
right shall not be exercisad unreasonehlv, Lander may require Bortower to pay, in connection with
this Loan, either: [(5) a ons-tima charge for flood zone determination, cectification and tracking
services; or (b) a one-time charge for flood zone datermination and certification servicss and
Mmmmmmmmmﬂmunwmwmmmmlgmm
wehdctunﬂmﬁmuwﬁﬂcaﬁon.ﬂonow«nhdidwberuponﬂﬁefuhpm«nofmyfou
bnmudbyﬂnhdud&n«myuuwwlno-mmcﬁmwiﬂ\ﬁwrwhwofmy
flocd zons detarminadon resuiting from an objection by Borrower.

i Borrower fails to maintsin any of the covarages described above, Lender may obtain
Insirance coverage, at Lendes’s option and Borrower's expense. Lander is under no obligation to
purchess &y particular type or amount cf coverage. Lender may puichase such insurance from
of through any company acceptable to Lender including, without limitation, an affilists of Lender,
and Borrower ecknowiladges and agrees that Lander's affiliate may rocsive consideration for such
pwehuo.'i'lnmforo,uwheovuagedﬁleovuwﬂu.bmmmormightnotpmactaonows.
Borrower’s squity in the Property, or tha contents of the Property, against any risk, hazard or
ﬂﬁﬂtymdm@nmvhmmhu«muage&mwumﬂowyhm.wowa
MMMMofNimmm«mmMMmmMﬁmﬂvmm
mofhmmmaomwcouldhavoobtaimd.Anyanomudicbwa'odbyLendorund«ﬁﬂs
Secdmﬁshdbmmoadd&ndd&tofﬂomwumdbymmﬂylmumm.m
unounuMbealntarutstﬂnNotomeﬁomﬂndmofdmmcmmdM!bepayable.
with such interest, upon notica frem Lender to Borrower raquesting payment.

Alfkwmpoudunqulrodbylmdcmdr«nwahofunhpoﬁmd\dibowbioctto
Lﬂ«'smmdbwmmmwu,mﬂlndmasmdadwwdm,andthall
nmlmd«nmrtoaoumdlaumaddiﬁondioupwu.Lmduthﬂhoﬂdnmhold
unpowumdwnwdwﬂﬂcm.ﬂunduqum.aonowuchdlpmmpﬁyqivommwdl
recsipts of pald premiums and renewal notices. H Borrower obtains any form of insurance
W:nmoManqdmdbyLmd«,fwdmto,deucﬁonof,umpumsuch
pdleydﬂihebdnaumdsdmommdmmdshdlmelmdnumonmmdluum
additions! lozs payee.

Borrower heraby shsolutely and irrevocably assigns to Lender all of Borrowes’s right, title
undhmrmlnmdtodlprooudsfrommylnuwmpoﬂcv(wheﬂwuornotmohuxmpollcy
wuroqdrodbyundor)maraduc,pddorpwablowmmmpecttoanvdm\aoetosueh
property, regardiess of whether the insurance policy is established before, on or after the date of
this Sacurity instrument. By absolutely and irrevocably sasigning o Lender all of Berrower's
righta to recelve any and all proceeds from eny insurance policy, Borrower hereby waives, tu the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
procesds.

Borrower hereby sbsolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) sny and all claims, presant and future, known or unknown, shsoiute or
oon’dngun.(b)mymdallcmofacﬁon.(c}mymdnll]udomonumdutﬂmtn(whothu
through litigation, mediatiun, esbitration or otherwise), (d) any and ali funds sought against or
from any party or parties whosoever, and (e) any and all funds raceived or recesivable in
connection with any damage to such property, resufting from any cause or causes whatsosvar,
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including but not limited to, land subeidence, [andslide, windstorm, earthquake, fire, fiood or any
other cause.

- Borrower agroes to execute, acknowledge if requested, and delivar to Lender, and/or upon
notice from Lender shail request any insurance sgency or company that has Issued any insurance
policy to exscute and deliver to Lender, any additional instruments o7 documents requested by
Lender from tima to time to evidence Borrower’s absolute and irrevacable assignments set forth in
this paragraph.

In the event of loss, Borrowar shali give prompt notice to the insurance carsisr and Lender.
Lender may make proof of loas if not made promptly by Borrowser. Unless Lender and Borrowsr
otherwiss agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be applied to restoretion or repair of the Froperty,
ropdriseeonomlcdlyfawbloandtmder';taouﬁwbnotm.Dwingsuchnpdrmd
rastoration period, Lender shell have the right to hold such insurance procesds until Lender has

Property, Lender may fils, negotiste and settle any avallabla
.thorrowerdoosnotrupondwmnSOdaystoanoﬂeofmm
Lmduﬂmﬂnkmmwduhuoﬁuedwmﬁosdﬁm,mmlmmeﬂmmd
.,mwdwpubdwmbednwhmmmhdvon. In sither. event, or If
mPropartymdarSecﬁonzzoroth«who,aomwuh«abymtowa
'arhhtstdmyhunmpmendﬂnmmmmttoexmdthmumdd
the Note or Security Instrument, 2nd (b}
right to any refund of 1

establish, end use the Property as Borrower's
axecution of this Security instrument and shall
pﬂnclpdruidmceforatbmomywmm
agrees in writing; which consant shall not ba
ommmdrwmnmoﬂuw!ﬁdimbmndaonowu'l
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deterioration or damage. Lender shall, unless otherwise agresd in writing between Lendar and
Borrower, have the right to hold insurance or condemnation procseds. If insurance or
condemnation proceeds ars paid in connection with damags to, or the taking of, the Propecty.
Borrower shail be responsitle for repeiring or restoring the Property only if Lender has released
procoodcformwhpwpom.Lmdormaydiabumprocoodsforﬂwropdrsmdrmoraﬂon ina
sinthiymemorhacmofprog’vmpoymem:asdwworkhcomplatod. if the insurance or
condemnation procesds are not sufficient to repair of restore the Property, Borrower is not
relleved of Borrower’s obiigation for the completion of such repair or restoration.

Lander or its agent may meke raasonable sntries upon end Inspections of ths Property, if it
has reasonsble ceuse, Lender may inspect the interdor of the improvements on the Property.
Lmd«ohdlqiveaonowermﬂeeatﬂnﬂmooforpdortosuohanintaior inspection specifying
such reasonsble causs. Lender does not make 8ny warranty or representation regarding, snd
assumas no responsibility for, the work dons on the Property, and Borrower shall not have any
right to rely in any way on any inspection(s) by or for Lendar or its agent. Borrower shail be
solely responsibie for determining that the work Is done In a good, thorough, eafficient and
workmaniike manner in accordance with sl spplicable laws.

Borrower shall (8) appesr in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender or Trustee; (b} at Lende:r's option,
assign te Leader, to the extent of Lender's intersst, any claims, demands, or causes of action of
any kind, and any awerd, court judgement, or procesds of settiement of any such claim, demand
or cause of action of any kind which Bor;owernowhaormayhaoaft«aequireaﬁsingoutofor
relating to sny interast in the acquisition or ownership of the Froparty. Lender and Trustes shall
nothmmydutytoprouwtaanvwdndaim,d«nmdorcmuofucﬁon.“ﬂﬂwoutlimiﬂngthe
forsgoing, anywehcldm.dmmdorcmofacﬂonaiolngomoforrdaﬁnptomvinterutIn
the acquisition or ownarship of the Property may include (i) any such injury or dsmags to the
Property Including withowt fimit Injury or damage (0 any structure or improvement situated
thereon, ﬂl)ormveldmorcmofmﬁonlnfavorofsorrowerwhieh arigas out of the
trmocﬁonﬁnumdlnwholeorlnmbyﬁnmakingoftholonnsmrdhuebv. {iii) any claim
or causs of action in favor of Borrower (axcept for bodily injury) which arises as a sesiit of any

4

» c.lamu'llommon.sonow«shaﬂbolndefwltﬁ.duﬂngmLomapplicatlon B
T process, Borrowsr of any perscns or entitias acting at the direction of Borrowsr or with ste
' Borrower’s knowledge ar consent gave matsrislly false, misleading, or inaccurats information or
statements to Lander (o7 faillad to provide Lender with material information) In connection with the
Loan. Material rapresentations include, but ere not limitad to, Tepresentations concerning
Batrovrec’s occupancy of the Property aa Borrower’s principal residance.

probate, for condemnation or forfeiture, for snforcement of u lien which may attain priority over
this Security Instrument or to enforce laws or reguistions), or (c) Borrower has abandoned the
_ Property, then Lander may do and pay for whataver is reasonable of appropriste to protect
Landor's intsrest in the Property and rights under this Security Instrument, including protecting

WABHINGTON
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and/or sssessing the vaiue of the Property, end securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) peying any sums secured by a lisy which has
priority over this Sacurity Instrument; (b) appearing in court; end (2} paying reasonabls sttorneys’
feas to protect ita interast in the Property and/or rights under this Security instrument, including
its secured position in & bankruptcy proceading. Securing tho Property includes, but ia not limited
to, entering tha Property to make repsirs, change locks, raplace or baard up doors and windows,
drain water from pipes, sliminate building or other coda violations or dangerous conditions, and
have utilities trned on or off. Aithough Lender may take action under this Section 9, Lender dces
not have to do so and Is not uader any duty or obligation to do 80. It is agread that Lender incurs
no Hability for not taking any or sil actions suthorized under this Section 9. :

: Any smounts disbursed by Lender under this Section 8 shall bacome additicnal debt of
Borrower sacured by this Security Instrument. These amounta shall bear interest at the Aote rate
from the date of disbursement and shall be peyable, with such interest, upon notice from Lander
to Borrower requesting payment.

if this Security Instrument is on a leasshold, Borrower shali comply with all the provisions
of the lease. if Borrowar acquires fee title to the Property, the lsasehold and the fee title sl not
merge unieas Lender agreas to the merger in writing.

10. Mortgags Insurance. if Lender required Morigage Insurance =3 a condition of making
the Loan, Borrowar shall pay the premiums required to maintain the Mortgags Insurance in effact.
if, for any reason, the Mortgage Insurance covérage required by Lendar ceszes to be available
from the mortgage insurer that previously provided such insurance and Borrower was requirad to
make separately designaied psyments toward the pramiums for Mortgage insurance, Borrower
shall psy the premiums required to abtain coverage substantially squivalent to the Mortgage
Insurance previously In effect, at a cost substantially equivslent to the cast to Borrower of the
Mortgags Insurance previously in effect, from an sitarnate mortgage insurer selected by Lander. i
substantially equivalent Mortgage Insurance coverage is not avaliable, Borrower sheli continue to
pay to Lender the amount of the seperately designatsd payments thst wers due when the
lnsurmeov«agocmodtobolnoffect.Lmduwillaeoept,uuandrotdnﬂmmymentsu_n
non-refundable loss reserve In lisu of Morigage Insurance. Such loss ressrvs shall be
non-refundabls, notwithstending tha fact that the Loan is ultimataly paid in full, and Lender shall
notboroquiredtopwaonow«my!ntumormrlnguoncuchlonrmo.Lendorcanno
longer require ioss reserve peyments if Mortgage Insurance coverdge (in the smount and for the
pedodMLmd«roquku)mwldodbvmlmsdomodbyLmduagdnbmmwdiaﬂo,h
obtainad, and Lendar raquires neparately designated payments toward ths premiums for Mortgags
insurance. If Lender required Mortgage Insurence as a condition of making the Loen and Borrower
was required to maks sepaatuiy designsted payments toward the promiums for Mortgage
Insurance, Bommower shail pay the premiumas raquired to maintain Mortgage insurance in effect, or
to provide a non-refundable joss reserva, until Lender's raquirement for Mortgage Insurance ends
in_accordance with any written agroemeni betwssn Boirower and Lender providing for such
termination or until termination is required by Applicable Law. Hothing In this Section 10 affects
Borrawer’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lander (or any entity that purchases the Note) for certain
losses it may incur if Borrowsr does not repay tha Loen as agreed. Borrower is not a party to the
Mortgage Insurancs.

Mortgags insurers evsluata their totsl risk on all such insurance In force from time to time,
and may enter Into agreements with other parties that share or modify thelr risk, or reduce lossas.
These agresmonts are on tarms and conditions that ara satisfactory to the mortgage insurer and
the other party (or parties} to these agresments. These agreements may require the mortgege
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insurer to make payments using any source of funds that the mortyar~ ingurer may have available
{which may include funds obtained from Mortgage insurance premius).

As a rosult of thesa agreements, Lender, any purchaser of .16 Note, another insurer, any
reinsurer, aty other ontity, or any sfiilists of any of the toregoing, msy recelve (dirsctiy or
indiractly) amounts that derive from (or might be characterized as) a portion of Borrowe:'s
payments or Mortgags Insurence, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such sgreement provides that an affifiste of Lender tekes a share of
the insurer’s risk in exchange for a shars of the premiums paid to the insurer, the arrangement is
oftan termed "capive reinsurence.” Further:

(a}hyunhmuwlmmmmnummuhuwm;qu
Mortgage insurance, or any otier terms of the Loan. Such agreements will not Increass the
mmwmmmw.mmmmmmwmm

m)mmmnmmmmmum-ﬁm-mmm
mmmmwmmma1mmmmm. Thaes
m_mmﬂnmmmmm,mmmwuhwwﬁﬁmd
hmm,mmunummmmmmy,wwm
recsive a refund of any Mortgage lnsurance premiums that wers uneermned at the tme of such

11. Assignment of Misoslianeous Procseds; Forfeiture. All Miscallsnsous Proceads are
h«ebymmmdshdlbepddtolmdar.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or
repair of the Proparty, if the restoration or repair is economically feasible and Lender's security is
notluun‘od.Duksgweh:epdrwdrmoraﬂonp«lod,wldushdlhaveﬂwdgmtoho!dwch
Mhuummﬁoeudsunﬁlhnduhuhadmopponunhytolmpectsuchﬁopuwmmwe
the work has been completed to Lender's satisfection, provided that such inspection shall be
undﬂukonprompﬂy.w\dermaypavfortheupduandruwaﬂonlna single disbursenant or
lnaaorhc'ofproofmpaymmstlwworkhcompmed. Unless en agresmant is made In
wﬂﬂnqupplbabhhwroqdmintuuttobepﬂdmwchMiwﬂlmPrm,und«
shall not be raquired to pay Borrower any intorest or aarnings on such Miscellaneous Procesds. If
mrmmnmnpmunmmmmwyfuﬂbhmmwamwwmbem,m
Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether
of not then due, wiih the excess, if any, pald to Borrowsr. Such Miscellsneous Proceads shall be
applied in the ordar provided for in Section 2.

In the svent of & total taking, destruction, or loss In value of the Property, the Miscallansous
Procoeds shall be applied to the sums secured by this Security Instrument, whather or not then
due, with the sxcess, if sny, pald to Borrowar,

In the event of a partial taking, destruction, or loss in vaiue of the Proparty in which the fair
market value of tha Proparty immediately before tha partial taking, destruction, or loss in valus is
oqualtoormthmtheunoumofﬁ\ouumasmodbytmswnvlmmtimmodlm
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwiss
agree in writing, the sums secured by this Sacurity Instrumant shall be reduced by ths amount of
the Miscelianeous Proceeds multiplied by the following fraction: {s) the total amount of the sums
secwed immedistely before the partial taking, deatruction, or loss in value divided by (b) the fair
market value of the Property immadietely befors ths partial teking, destruction, or loss in value.
Any balance shaif be paid to Borrower.

in the svent of a partial isking, destruction, or loss in valus of the Property in which the
fair mariat value of tha Property immaediately befors the partial taking, destruction, or foss in value
is lass than the amount of tha sums secured immediately before the partial taking, destruction, or
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loss in value, unless Borrowsr and Lender otharwise agree in writing, the Miscellaneous Procesds
shall be applied to the sums secured by this Sacurity Instrument whether or not the sums are then
due.

If the Property i3 sbandoned by Borrower, or if, after notice by Lendar to Borrower that
tha Opposing Party (as defined in the next sentence) offers to make an award to sattle a claim for
dsmages, Boirower falls to respond to Lender within 30 days aftar the date the notice is given,
Lander is authorized to coliect and apply the Miscseilaneous Proceeds sither 1o restoration or repair
ofﬁwﬁopatywtoﬂnsumsmodbyhh&wﬁtylmﬂummt. whether or not then due.
"Opposing Party* means the third party that owes Borrower Migcellanecus Procesds or the party
against whom Borrower has a right of action in regad to Miscaliansous Proceeds.

Borrower shali be in defeuit if any action or proceeding, whether civil or ciimingl, Is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other materiel impairment
of Lender's lntetutintfnProp«tyorﬁghuunduﬂﬁsSmﬁty Instrument. Borrowar can cure
such a default and, if acceleration has occurred, reinstate as provided In Section 189, by causing
the action or proceeding to bs dismissed with a ruling that, In Lender's judgement, pracludes
forfeiture of the Property or other material impairment of Landsi’s intarast in the Property or rights
undar this Security Instrument. The procseds of any award or claim for damages that are
gitributable to thz impsirment of Lender’s interest in the Property are hersby assigned and shali be
paid to Lender.

Al Miscellanecus Proceeds that are not appiled to restoration or repalr of the Property
shali be appiled in the order provided for In Section 2.

12.mmm:mwmm-wm. This Security Instrument
cmnmbeehmedwmodiﬂodoxcoptasoﬂmwlupmidedh«ﬂnmhywmmthwﬂﬂng
signed by Borrower, or any successor in interest to Borrower and Lender. Extension of the tima
fupwmensmmodlﬂcaﬂonofmr&zmonofﬂnwmuundbyﬁcs.euﬁwlmm
granted by Lender to Borrower or any Successor in Intersst of Borrower shall not operate to
release the liability of Borrowar or any Succassors in Interest of Borrower. Lender shall not be

limitation, Lander’s acceptence of paymenis from third persons, entities or Successors in Inteceat
of Borrower or in amounts leas than the amount then due, shall not be 8 waiver of or preciuds the
exercisa of any right or remedy. Nowdvubyw«ofmvdommms.eumylmtrumm
shall be effective unless in writing. Waiver by Lender of any right grantsd 1o Lender under this
Sooudty!mﬁunmorofmyprovhlonofﬂ\lt&curhyInstrwn«nutomvttinsacﬁonor
oocuumahdlnotbodumdawdvuutomyfunuatrmﬁonorowunm.

. 13.Jmmwwzw:mmmm.&nowu
Covenants and ( "woes that Borrower’s obligations and liability shall ba Joint and several. However,
any Borrowsr who co-signs this Security Instrument but does not executs the Nots {a
“co-signer*}: (a) is co-signing this Sacurity Instrument only to mertgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) Is not
personaily obligated to pay the sums sacuved by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agres to extend, modify, forbear or inake any
accommodstions with regard to the tarms of this Security Instrument or the Note without the
co-signer’s consent, )

Subject to the provisions of Saction 18, any Successor in Interest of Borrowsr who
assumes Borrowes’s obligationa under this Security Instrument in writing, and is approved by
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Lander, shail obtain alt of Borrower’s rights and benefits under this Sacurity Instrument. Borrower
shall not be relsased from Borrower’s obligations and lisbility under this Security Inatrument
uniess Lender agrees to such release in wiiting. The covenants and agreements of this Security
Instrument shall bind (sxcept es provided in Section 20) and benefit the successors and sasigns of
Lender. :

14. Loan Chargec. Lender wiay charge Borrower fees for seivices performed in connaction
with Borrower’'s s for the purpose of protecting Lender's interest in the Property and rights
under this Sacurity Instrument, including, but not limited to, sttornays’ {ees, property inspection
and veiuation fees. Borrower shall P8y such other charges as Lendar msy deam reasongble for
servicea rendered by Landar and furnished at the request of Borrower, any succassor in intey st to

1 shall ba redicad by tha
smount necessary to reducs the charge to the permitted limit; 8nd (b) any suns alrsady collected

to Borrower. If a refund reduces principal, the reduction wili be treated as 8 partial prepayment .
Mﬂummmd\m(mmmtammmmmmhmmmwm .
Neotes). Borrower’s ‘acceptance of any such refund mads by direct payment to Bofrower will >

by notice to Lender. Borrower ahall promptly notify Lender of Borrower's change of address. if

o Lander specifies & procadure for faperting Borrower’s changs of address, then Borrower shall only

I reﬁ“'tl'dnnqeoflddrmﬁvoughmnpodﬂedprocedun.Theremayhoonlvonodoslgmtod

e mﬂu_mmmwtylnmnmvmﬂm.AnymﬂoomunjﬂMbomm

bydollvu-lngh'wmdungnbyﬂmdmmailtolmd«'saddrmotatodhudnunlmhnduhu
dwmaddmsbymﬁeotoﬂwowu. Any notice in ‘connection with this

Law requirement will satiefy the CorresponGing requirement under this S«;urltv

. 16. Goveming Lew; Severabllity: Rules of Constriction. This Security instrument shall ba

governad by federal law and the lew of the jurisdiction In which ths Propsrty is located. All rights

N requirements and
L limitations of Applicable Law. Applicable Law might explicidy or implicitly allow the parties to
awo’obyoontractoeitmlahtbeollem.butcuchcllmcoahdlnotbooomtruodunprohibition
’ agsinst agreement by contract. in the event that any provision or clause of thie Security
instrument or the Nots conflicts with Applicable Lesw, such confiict shsll not affact other

provisions of this Security instrument or the Note which can bs given effact without the
coriflicting provision. B

4
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singuls
shali mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation te take any sction.

17. Borrower’s Copy. Borrower thail ba given one copy of the Note and of this Security
Instrumant.

18. Transfer of tha Property or a Benaficial intercet in Borrower. As used in this Section
18, "Interast in the Property™ means any legal or beneficial interast in the Property, including, but
net limited to, thoss beneficial interssts transferred in & bond for deed, contract for dead,
installment sales contract or escrow sgreement, the intent of which is the transfor of title by
Borrower at & future dats to a purchaser.

Ifad!ormypmofmeﬁopmyormylnterminmal’ropmh sold or transferrad (or if
Borrowsr is not a natural person and a beneficial intereet in Borrower is #oid or transferred)
without Lender’s prior written consent, Lender may require immediate payment In full of ali sumns
secured by this Security Instrument. However, this option shall not be axercissd by Lender if such
exercisa is prohibited by Appliceble Law.

If Lender exercises this option, Lendsr shall give Borrower notica of acceleration. The
noﬂceshd!prmldoap«iodofnot!mﬂmmSOdmhommodateﬂmmﬁeehglven!n
accordance with Section 1B within which Borrower must pay sii sums gsecured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander may
invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower. : -
19. Borrower's Right to Rainstate After Accelecation. if Borrower meets cartain conditions,
Borrower shall have the right 10 have enforcament of this Security instrument discontinued at any
tima prior to the eariiest of: (a) ﬁvedmbeforesdeoftlw?ropertypuuuamtomypowuoude
contained in this Security Instrument; (b)suehcﬂwperioduApplleathawmlohtspedfyfor
the termination of Borrower’s right to reinsiate: or (c) entry of a Judgement anforcing this Security
instrumant. Those conditions ere that Borrower: {8) pays Lender all sums which then would be
dueunderthkSeamy!nztrurmmmdtheNotouifnoawd«aﬂonhadoeamod;(b)emumy
dafmitofanvoﬂmeavmoracrummm (c)pmdioxpmulneumdinmfomimﬁs
Security Instrument, including, but not limited to, reasonsble attorneys’ fees, property ingpection
and velustion fees, and otl'nerfminourredforﬂmpurpouofpratocﬂng Lender’s interest in the
ProportyamfrlghummMﬂtvlnnmmmt;md(d)mkuwchwﬁonaw«mny
romnab!yuqulrctomurethatlmd«'einwutlnthoﬁopmwrlghtsmdertlﬂsSoanity
Instrument, and Borrower’s cbligation to pay the sums secursd by this Security Instrument, shall
continus unchanged. Lender may require that Borrower pay auch reinstatement sums and
expenses in ons or more of the following foriiis; s seloctsd by Lander: (a) cash; (b) money order;
{c} certified check, bank check, treasurar’s chock or cashiar's chack, provided any such check is
drawn upon an institution whose dsposits are insurod by a federsl agency, instrumentaiity or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrowaer, this Security Instrument
and obligations secured hereby shail ramain fully effective as If no acceleration had occurred.
However; this right to reinstate shait not apply in the cass of accslerstion under Saction 18,

zo.SdoofNou:_MofLoms«vlemNoﬂooofm.mmuoraMH
interest in the Note (together with this Security instrument) can be sold one or mors times
without prior notice to Borrower. A sale might result in a change In ths entity (known as the
"Loan Servicer®) that collects Periodic Payments due under the Note and this Sacurity Instrument
and performs other mortgage loan ssivicing obligations under the RMota, this Security Instrument,
and Applicable Law. Thera also might be one or more changes of the Loan Ssrvicer unrelatsd to a

WASHINGTON
1529 04-01) Page 13 0f 17

BOOK 55/ page 919




BOOK Y rage GR0

01-0B79-064562336-4

sels of the Nots. If there Is a chenge of the Loan Servicer, Boirowar will be given written notice of
the change which will state the name and address of the new Lo Servicer, the addrass to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. it the Nute is sold and thereafier the Losn is serviced by a Loan Servicsr
other than the purchaser of the Note, the mortgage loan seivicing obligetions to Borrower wil!
remain with the Loan Servicer or be transferred to a succassor Loan Seivicer and are not assumed
by the Note purchaser uriless otherwise provided by the Note purchasaer.

Naither Borrower nor Lender may commence, join, or be joined to any Judicial action (as
sither an individual litigant or the member of a class) that srises from the other p&ty's actions
purcumttomh&wﬁtylmmmormatdhgaﬂmﬂnoﬂmpmyhubmwhod any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower of
Lendér has notified the cther party (with such notice given in complience with the raquiremants of
Monlﬁ)ofwchallegodMmdaﬁmddﬂnoﬂmapmh«otoarmmwiods&u
the giving of such notice to take comective sction. l_prpiIcabloLtwprevidacatima’peﬂodwhlo’n
mmd&b«befomeuwnwdmcmbot&m,ﬁmﬁmwbdwmbadmodmbenmnabh
for purposes of this parsgraph. The notice of

21. Hazardous Substances. As ussd in this Saction 21: (s) "Hazardous Substances® are
those substances defined as toxic or hazardous - substances, poilutants, or wastes by
Environmental Law and the following substances: gssoline, karosene, cther flammable or toxic
L products, toxic pesticides and herbicides, volatiie solvents, materials containing
asbestos or formaidehyde, and radioactiva materials; (b) “Environmental Law” means federal laws
mhwa’ofmolwhdcﬁonwhwamﬁmhmmwmmm&m,nfuym
snvironmental protection; {¢) "Environmental Cleanup® includes any response sction, remedial
action, or ramovai action, as defined in Environmentsi Law; and (d) an “Environmental Cordition”
Mummmnmmt,mmmm.moﬂ\swiummmmcm.
Bomwcnhallncteauuorpumitﬂnpcm.uu.dhpoul.stomoe.orrduauofnny
Hnudomswomcu,mﬁwmntordmmyumdmsm,mmlnm& .
Borrowarthdlnotdo,nordiowmyonadutodo,myﬂﬂnglﬂocﬂngmﬁopoﬂy(a)ﬁmhin
violation of any Environmental Law, (b) which Creates an Environmental Condition, or (c) which,
dmmmom.m,qrrdmeofaﬂuxdcmm.maeondiﬂmm ]

Borrower shall promptly give Lender written notice of {a) any Invastigation, claim, demend,
Ilwoultorothq'lctionbvmyqovunmomdorrmulatoryagencyarprivaMpatwinvolvingthe
HoputymdlnyHuUdmuSubatmeemEnvironmmtdLawofwhthomwshumud
knowiledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge >

,rdomorthreatofrdmofmyl-lazudomSulmm.md(c)myeonu’eﬁoncumod
by the piesence, uss, or release of a Hezacdous Substance which adver (

nscassary, Borrower shall promptly take ali necessary remsdial acticns in accordance
with Environmentsl Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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24, Substiiute Trustes. In accordance with Applicable Law, Lender may from time to time
SucCeasor truitse to any Trustaeappol_ntedhorgundqwhohueouo’dtoact.wm*iout

r Applicable Law. Trustee may destrcy the Note and the
Securlty Instrument tiwee {3) years sfier lasuence of a full reconveyance or reiesse - (uniess
directsd in such request to retain them). :
_ﬂ.&qﬁm.m'ﬁop«wisnmmodpdndpﬂyfwmmuwm.

aM'M.MMhMmmumWW'MM

procaeding to construe or enforce any term of this Security instrument. The

torm “attornoys’ fees,” whenever used in this Security Instrument, shalt include without limitation
ultormya'foaekmxndbyw\d«!ncnybmkmmeypmeudingomnm.

" ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CAEDIT, OR
TO FORGEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. _ :

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
hmmhylmwmmdhmvﬂiduoxscutodbymw«mdmdodwhhﬁ.
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(Space Below This Line For Acknowledgment)

STATE OF WASHINGTON
O County 2s:

Public hOn thhfor f;tn:‘
Wi
(?f)._lu_, . m
<
to moe known to be the
Rl et s S v
fres and act md B usss and purposes tharein mentioned.
WITNESS my hand and officie! seal affixed gy

My Commission expirss: "7 — |7~ 7/
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EXHIBIT 'A!

Lot 20 of the IMAN ROCK CRZEK TRACTS, according to the official plat

thereof, on file and of record at Page 118 of Book ‘A' of Plats, Records
of Skamania County, Washington.
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THIS ADJUSTABLE RATE RIDER is made this _29tn _ dey of -_Asptesher. 2008 .,
mdhincommgtodlmomdshd!bedmodtommmmmﬁnm.budol
Trust, or swrtypud(ﬁ\o"SOeuﬂtvlmtrumm')cfhnmdebyh
{the “Borrower®) ' to  securs Borrower's Adjusisble Rats Nots (the ‘News’) to
L Washington Mutual Bank {the “Lender®) of the same dats and
w;aringﬂwwopatydualbodhthoﬁmﬁtylmmmmn:
azs

{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. [AY MONTHLY PAVMENT INCREASES WILL .
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT } MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMOUNT (OR ¢ 100,000.090 )
- MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANMTS, lnaddidontotlncovmmumdowmum.dolnﬁwm
Instrument, Borrowsr and Lender further covenant ard agres as follows:

of tha Note.

fO“OSOA:tion 4 of the Note provides for changes in tha interast rate and monthly payment as
W
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4. INTERE3T RATE AND MONTHLY PAYMENT CHANGES
(A) Ckange Dates
Tha Interest rete 1 wiil D8Y may change on the 18t day of
———_Novesbex, 2008, and on thai day every month thereafter, Each such dey
Is called & "Change Date”.
(B} The Index
On each Change Dste, my interest rate will be based cn an Index. The “Index® s the
dtmmlnodum!onhbdow,ofmmnualviddsonacﬁvﬂyu’adod
tates j maturity of one year as pubfished by the
Federal Reserve Board in the Federal Reserve Statistical Releass ontitled “Salacted Interest Rates
{H.16}" (the *Monthly Yields®). The Twalve-Month Average Is dsterminad by adding together the
Monﬂymmwmommmﬂywdl&htwdvemonﬂumdivmngbyn.
ﬂnmmmlndoxﬁguowﬂlabkuofﬂndate 16 deys befors sach Chenge Date is
called the *Current indax",
Ifﬂ'aiindallnolongulvdhbh.ﬂnNouHolduwﬁlehoouanowlndexwhlehisbuod
upon cofparabils information. The Note Holder will give ma notice of this choics.
(C) interest Rate Change
Before each Change Date, the Note Holder will calculate iy new interest rats by adding
-0 & Eix-Tanths percentage points _2. 600 %
("Margin®) to Current Index. MNQNHoldorwuld\enroundhruultoflhhaddmontom
noarest one thousandth of one percentige point (0.0019%). Subject to tha limits stated in Section
4(0)bdow,truroundodmunwillbomymwlnt«ntretomﬁlthomxtchmbnc. o the
event & new Index is selacted, pursuant to paragraph 4(B), a new Margin will ba datermined. The
ncwMlalnwﬂlboﬂndiﬂ«mbotwmﬂnmmofﬂuddIndexfofﬂmmonrocentthm
yup«bdwﬂcha\dconﬂ\olmdmmolndexwmwailabkplusﬂnMuginonﬁ\elmdate
thoddIndcxwundilbbwﬂ\ommofthonmlndaxforﬁ'oomostroooiﬂthfeem
pcbdwﬂahuﬂaonmdmimlfnotwdlabhforsuehmrnmwlod.fouuchtimouiﬂs
svailzble). The ditference wil be rounded to the next higher 1/5 of 1%
(D) Intsreat Rats Link¢ ’
My interest rate will never be except that following sny
) Note after the first interest rate

Eifective svery year commencing December 1. 2008
date esch twalfth month thersafter ("Payment Change Dste®}, the Notg Holder wilk detarmine the
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amount of the monthly psyment that would be sutficlert to repay the projected Principal balance |
am axpectad to ows 83 of the Payment Change Dats in full on the maturity date at tha interest
rste in effact 45 deys prior to the Payment Change Date [n substantially squal payments. The
fesult of this colculation Is the new smount of my monthly psymont, subject to Section 4{F)
below, and | will make psyments in the new smount until the next Payment Changs Date unless
my paymants are changed sarlier undsr Section 4(K) of the Note.

{F] Moaihly Paymaat Limitations

Unless Section 4{H) and 4{I) below apply, the amount of my new monthly peyment, baginning
with a Payment Change Date, wiil be limited to 7 1/2% more or less than the amount | havs been
paying. This payment cep applies only to the Principal Payment and does not aoply to any escrow
payments Lander may raquirs under the Security Instrument. s

(mmnmmﬁmmumMawm

Slmmypmmmmtd\mhumqmdymnﬂnlmmme,md:mm
monthly payment is subject to the payment limitsticns described in Ssction 4(F}, my monthly
paymmt’eoddbohuwmmmﬂnmtofﬂnlmmwﬂmofﬁnnlomw
that would be sufficient to repay the unpaid Principal | owe st the monthly payment date in full on
the maturity date in substantislly equal payments. For each monih that the monthly payment is
less ther the interest portion, the Note Holder wiil aubtract the monthly payment from the amount
oftheinwmporﬂmmdwﬂllddﬂndﬂfummmyunpddm,md!mmwﬂlm
on the amount of this differsnce at the curent interest rate. For each month that the monthly
payment is grester then the intwast porticn, the Nots Holder will apply the axcess towarde a
Principsl reduction of the Note.

{H) ik on My Unpald Principel; increasad Monthly Payment

My unpaid Principal can never excesd & maximum amount equal o 125% of the principat
amount original borrowed. (n the event my unpaid Principsl would otherwise exceed that
_125% ,Hmluﬂon,lwﬂlboglnpaylngamwmmﬁﬂypwmmunﬂlhnm?wmmm
Date notwithstending the 7 1/2% annual psyment increase limitation. The new monthly payment
will be an emount which would be sufficlent to repay my then unpeid principal in full on the
maturltydmltmvirmnstrmlncﬂoctﬂ\omonﬂ\pdortothopaymmduodmlnwdly
equal payments,

{1} Required Full Manthly Payment

On the _TENTH __ snniversary of the due date of the first monthly payment, and on that same
dsy every __pIrT  yeer theresfter, the monthly payment will be adjusted without regard to the
paymant cap limitati 1 in Section 4(F). )

{(J) Natice of Chengee )

The Note Hoider will deliver or mall to me a notice of any changes in the amount of my
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monthly payment before the efiective date of any change. The notice will includs information
recuirsd by law to be givan me and aiso the titis and telephone number of a person who will
ansvrer sny questions | may have regading the notice.

{K) Falure to Maks Adjstmonts '

If for anv reason Mote Holder fails to make an adjustment to the Iinterest.rate or peyment

jescr . diess of any notice requiremant, | agree that Note Holder

may,uppndlsoonrypfwdtfdluu,t!nnmaketheadjumomaﬂﬁwyh‘adboonmado’o’nﬂme.
| siso agree not to hoid Note Holder responsible for any damages tc me which may resuit from
Note Holder’s failre to make the adjustment and to jet tha Note Holder, at its cption,
uxmi‘monhswfﬁehlmuyhavepddtopuﬂdprepwmentoiunpdd "Frincipal.”

B. mwmmmammmm
Section 18 of the Security Instrument Is amended to read as follows:
Transter of the Property or a Bensficial interest in Borrower. As usad in this Section 18,
. "Interest in the Property® mesns any legal or beneficial interest in the Property, including,
but not fimited to, those beneficlal interests transferred in'a bond for deed, contract for
M;Wmndaeonmctwmmwowm,ﬂnhmtofwhhhbm,mdf

e by Borrower at a future date 1o & purchaser. If &l or any part of the Property or any
interest in the Property Is aold o transfarred (or If & beneficial interest in Borrower is sold
transferred . and Borrower Is not a natural person)  without Lender's prior written
Lender may requise immadiate payment in full of alf sums
. However, this

Assumption Fee if raquested by Lender.
To the extent parmittad by
condition to Lender’'s consent
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trmsforutokupslﬁsopromlsumdagroemmmedelnﬂwﬂoumdlnﬂis&wﬁtv
Instrument. Borrawer will continus to be obligated under the Note and this Security
instrument uniess Lender hss entered into a written assumption agresment with transferse
and formaily releasas Borrower.

choqumﬁﬂsopﬁon.-macﬂ\dlgivosonow«mﬁuofmm. The
mﬁummanbdofnmlmmmmdmﬁomﬂndmﬂummhwh
accordance with Section 15wlmmwmehaonowumuﬁpsyd!mmbvm
Security inatrument. if Borrower fails to payﬂrhompﬂortoﬂloexp!rﬁonoﬂ_ﬁs
period, Lender may Invoke any remadiss permitted by this Security Instrument without
furthar notice or demand on Borrowar.

BY SIGNING BELOW, Bosrower
this Adjustabie Rat
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* THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT ("Rides®) Is made
this 29ch - day of georasher, 2003 ., and is incorporeted into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secura Debt and Security
Agreement of the sams dats, as modifiad by any other addendurns or ridess thereto (the
Smﬂwlmwm‘)whbhhubmgﬁmbvmumwm Borrowor')towe

" Borrower’s Note of tis same date to on Mutual Pank
{*Lander™), as modifiad by any addondumsorridm thereto, which Security Ingtrument covers
thcproportydaaﬁbodmudnmd!ocamdntheaddrmahownbdcw(tha'Proportv)

DoﬂmdtminﬁnNotoorﬂuSmrlw!ns&ummuhdlhwaﬂwmmemhgwhw
used hersin. To the axtent that this Rider conflicts with the tarms and conditions set forth in the
Security Instrument, the tarms and conditions set forth in this Rider shail control.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN AFPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreements which are made in the Note, Borrower and Lendar
further covenant asnd ogres as follows:

1. Wmmsgcuﬁwimmtohdlmgrmtmd«amﬂw
interest in that certain 1593, .
manufectured  home, Model No . .+ Seria No.
+ (the "Manufactured Homo'). which Borrower intends
toplwe(orwhlchhalrudylocnod)uponﬂnhop«ty ogether with ol furniturs, furnishings,
equipment, inciuding heating, ventiation and air conditioning equipment, lighting, plumbing, and
saptic syatems, pumps and other well squipment, decks, porches, and attached and detachad
gerages and outbuildings which ere located on the Property.
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Z.Mﬁmﬂmﬂﬁusbox &l is checkad, Borrower shail cause title to
the Manufectured Home to be eliminated (or obtain an exemption from titling if stats low
woku.faaﬁﬂhguanpﬁonraﬁmmmﬁﬂodimhaﬂm)lnmmmmmo

nsirument is a8 construction




