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DEED OF TRUST

G1-0876-065978410-2

DEFINITIONS

Words used in multiple eactions of this document are defined below and other words ara defined
in Sections 3, 11, 13, 18, 20 and 21. Cértain rulas regarding the usage of words used in this
document sre also provided in Section 16. ’

(A) "Secusity Instrument™ means this document, which is dated October 2, 2003
togather with all Riders to this document.

Berrower Is the truator under thie Security Instrument.

(C) "Lender™is . ashington mut ashington corporation .
. Eank organized and sxicting undes the lsws of
— Masbinaton .. Lander's

1201 Third Avenua Seattle, Wa 93101
Lender Is the benaficiary under this Sacurity instrument,
(D} "Trustes" iz 2 EAMAN

: LOUNTY TITLR, 2

. h " ". e
(E) "Nots" means the promissory note signed by Borrower and d

The Note states that Borrower owes Lender One Hundred Pive Thousand & 00/100

Dollars (11.5. 105,000.00 Yplus Interost. Borrower has promised to pay this debt in
tegular Periodic Payments end to pay tha debt in full not iater than November 1, 2033 .
{F) “Property™ means the property that is describad below under the heading “Transfer of Rights
in tha Proparty.”

{G) "Loan" means the dsbt evidsnced by the Note, plus interest, any prepeyment charges and late
chargas due under the Note, and all sums due undes this Sacurity Instrument, plus Interest.

ASHINGTON
‘1‘520 ©4.01) Page 1 0f 17




BOOK 51 PAGE 713

01-0876-065978410-2

{H} “Riders™ means all Riders to this Security nstrument that are executed by Bormrower. The
following Riders are to be executed by Borrower {check box as applicable):

[x] Adjustabie Rate Rider {7 Condominium Rider {T] 1-4 Famity Rider

] Graduated Paymer Rider { ] Plannad Unit Davelopment Rider [ Biweskly Payment Rider
[] Baboon Rider [ Rate improvement Rider [X] Second Home Rider
] heris) [specify}

(i) “Applicable Law” misans sli controlling applicable faderel, state end local statutes, regulations,
ordinances and administretive rules and orders (thet hava the effsct of law} as well as all
applicable final, non-appealsbie judicial opinions.

() "Community Asiocistion Duss, Fees, and Asssssmonts”™ means all dues, foss) assessments
and other charges that are imposad on Borrower or the Property by a condominium association,
homeownare associstion or similar organization,

{K) "Bectronic Funds Transfer™ means any transfer of funds, other than & wansactian originated
by check, draft, or simifar paper instrument, which ia initiated through en electronic terminal,
telephonic inetrument, computer, or magnetic tape so as ta order, Instruct, or authorize 4 financisl
institution to debit or credit an acceunt. Such term inciudes, but ia not limited (0, point-of-sale
transfors, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers. i

(L) "Escrow ltems™ means thoss items that ars described in Section 3.

(M} “MMiscsllensous Procseds™ means ony compangsiion, seotilsment, award of damages, or
proceeds, whether by way of judgment, settiement or otherwisa, pald by any third party {(other
than insurance proceeds paid under the coverages describad in Sectien B) for: (i) damage to, or
destruction of, the Property; (i) condemnation or cthar taking of all or any part of the Property;
{iif) conveyence in lisu of condemnation: or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) *Mortgage Msurance™ mesns inaiirenca protecting Lender against the nonpayment of, or
defsult on, the Loan.

(0] "Perodic Payment™ means the reguisrly schedidsd amount dus for i principal and interast
undsr the Note, plus (i) any amounts under Saction 3 of this Security Inatrument.

{} "RESPA" meens the Real Estate Settisment Procedures Act (12,U.5.C. Section 2601 et seq.)
and its implementing regulation, Regulstion X (24 C.F.R. Part 3600), as thay might be amended
from time to time, or any additional or successor legislation or ragulation that governs the same
subject matter, As used in tis Security Instrument, "RESPA" refers to all requirements and
restrictions that are iinposed in regard to a "federally relatad mortgage loan" aven if the Loan does
not qualify 8s a *faderally relsted mortgage loan® under RESPA.

{Q) “Successor in Interost of Borrower™ Mmaans eny party that has taken title to the Property,

whether or not that party has sssumed Borrowar's obligations under the Nate and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendor: {i} the repayment of tha Loan, and sll renawals,
axtensions ard modifications of the Note; (i} the performance of Borrower's covenants anvi
agreements under this Security Instrumant and the Note; and (i) the performance of an
agresments of borrower to pey fees and charges arising of the Losn whether or not herein set
forth, For this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with power
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of sele, the foliowing describad property locsted in Skxamania County,
Washington: ’

AS BHOWN IN EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF BY THIS
REFERENCE. NE 1/4 SEC 22 T3N R10E

which currently has the address of 101 CORNER RD

|Street]

UNDEEWOOD . Weshington 98651 {"Property Address®):
[ " [&p Codel

TOGETHER WITH all the improvements now or heresfier esectsd on the property, and all
eazsments, appurtanances, and fixtures now or hereafter a part of the property. All replacsments
and additions shall also be covered by this Sacurity Instrument. All of the foregoing is referred to
in this Security instrument as the *Property.”

. BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Proparty and thet the Froperty is unencumbered, excapt
for encumbrances of record. Borro'wer wasrants and will defand generally the title to the Property
ageinst all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT. combines uniform covenants for national use and
non-uniform covensnts with limited varsistions by Juridiction to constitute a uniform security
imtrummt_eovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1.wdw.m,&mm.mm.muum.
Borrowcrshd!paywhondueﬂmprindpalof, and interest on, the dabt evidencad by the Note and
myptepaymunehargesmdInoeharoudueundumuoto.aonowushdimmyfmdn for
Escrow [tams pursuant to Section 3. Payments due under the Note and this Security | istrument
shall bs made in U.S. currency. However, if any check or other instrument recaived by Lsnder as
pWMmtw\duﬂnNotomﬂisSocuﬁwiMumentilretumedtounduunpdd.l.ummw
uquirothttanyordloubooquontpaym«mduoundart}nNotoandthhSmﬂtylmnbo
made in one of more of the following forms, a3 sslected by Lender: (s) cash; (b) money ordar; (c)
cartified check, bank check, tressurer’s check or cashier's chack, provided any such check is
drawn upon an institution whosa depcaits are insured by a faderal agency, instrumentality, or
entity; or {d} Electronic Funds Transfer.

Psymmmuodmodrwdvedbvw\duwhmrocdvsdmmebcaﬁondedmmhﬁu
Notaoratmehoﬂwlocaﬁonumaybodoﬂgnatod by Lender in accordanca with the notice
provisions in Section 15. Lender may retuen Eny payment or partisl payment if the psyment or
partial psyments are insufficient to bring tha Loan current. Lender may accept any payment or
partisl payment insufficlent to bring the Loan currant, without waiver of any rights hereunder or
prefudice to its rights 20 refuse such payment or partisd payments in the future, but Lender is not
obligated to app'y such paymsnts at the tima such payments sre accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender nsed not pay interast on unapplied
funds. Lender may hold such unapplied funde untii Botrowar makas payment to bring the Loan
current. If Borrower does not do so within a feagonable period of time, Lender shall either apply
such funds or return them to Borrowar. if not applisd eariier, such funds wiil be applied to the
outstanding principel balance under the Note immediately prior to foreciosure. No offset o7 claim
which Borrower might have now or in the future egainst Lender shall relisve Borrower from
making payments dus under the Note and this Security Instrument or parforming the covenants
and agreements secured by this Security Instrument.

2. Application of Psyments or Procesds. Except as otherwise describad in this Section 2
all paymerita sccepted and applied by Lender shall be applied in the foliowing order of priority: {a)
interest due under the Note; (b) principal due under the Note; (c) amounts dua under Section 3.
Such payments shall be applied to each Periodic Payment in the ordas in which it bacame dus.
Any remsining amounts shail be applied first to late chargss, second to any othie: amounts due
under this Security Instrument, and then to reduce the principsl balance of the Note.

-if Lendoer receives a pasyment from Borrower for a delinquent Periodic Payment which
includes 8 sufficient amount to pay any lateehargadue.ﬂfopavmentmaybeappﬁadtothe
delinquent payment and the late chargs. IfmorethmonePwiodicPavmentlsautstmding,Lendef
may apply any payment recaived from Borrower to the repayment of the Periodic Payments if, and
to the extant that, each payment can be paid in full. To the extant that any excess exists after the
payment is applied to the full payment of cne or imore Periodic Payments, such axcess may be
appliad to any late charges due. Voluntary prepayiments shall ba applied firet to any prepayment
charges and then as dascribed in the Note.

Any application of payments, insufence proceeds, or Misceilanecus Proceeds to principsl
dus under the Nota shall not extend o postpcne the due dste, or change the amount, of the
Periodic Payments.

3.Fundc!u&erowltum.ﬂonpworshaupaytoLenderonmdayPeﬁodlcPaymentsue
due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of
amounts du~ for: (a) taxes and asssssments and other items which can attain priority over this
Swurityln’ttrummualienormeumbfmofﬁnhop«ty; (b} leasshold payments or ground
rents on ths Property, if any; (c) premiums for any and all insurance required by Lender undar
Section 6; and (d) Movtgage Insurance premiums, if any, or any sums payabie by Borrower to
Lender in lisu of the payment of Mortgage Irisurance premiums in accordance with the provisions
of Section 10. Thess [tems are callad “Eecrow {tems.” At origination or at any time during the
term of the Loan, Lander may require that Community Association Dues, Faes, and Assessments,
ﬂmy.baucrowedbvaonower.mdsuchduu,funmdmmontsshdlbeanEccrowltam.
Borrowsr shall promptly furnish to Lender all noticas of amounts to be paid undar this Section.
Borrower shall pay Lender the Funds for Escrow [terns unless Lender waives Bomrowee's obligation
to pay the Funds for any or all Escrow ems. Lender may waive Borrowar’s obiigation to pay to
Lender Funds for any or &l Escrow lteme at any time. Any such walver may only be in writing. In
the avent of such walver, Borrower shall pay diractly, when and whare payable, the amounts due
for any Escrow ltemsforchhpevmentofFundshubeenwdvodbyunduand.ifLandor
raquirés, shall fumish to Lender receipts evidencing such payment whhin such time period as
Lende:r may require. Borrower's obligstion to make such payments and to provide receipts shall
for all puiposes be desemad to be a covenant and agreement containad in this Security Instrument,
as the phrase "covenant end agreement® is used in Section 9. If Borrower is obligatad to pay
Escrow Items directly, pursuant to o walver, and Borrower fails to pay the amount dus for en
Escrow item, Lendar may axercise fts rights under Secticn 9 and pay such amount and Borrower
shall then be obligated under Section 9 to fepay to Lender any such amount. Landar may raveke
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the walver as to any or ail Escrow Hams at any time by a notica given in accordanca with Section
1B and, upon such revocation, Borrower shail pay to Lender all Funds, and in such amounts, that
are then required under this Section 3. )

Lendar may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time spacifisd under RESPA, and (b} not to excesd the msximum
amount 8 lender can raquire under RESPA. Lender shall estimate the amount of Funds dus on ths
basie of current dets and reasonable estimates of expenditures of future Escrow liems of
otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose decosits era insured by a federal agency,

instrumentality, or entity (including Lender, if Lander is an institution whose deposite are 80
insured) or in any Federal Home Loan Bank. Lender shall apply the Funde to pay the Escrow items
no lster then the tims spacified under RESPA. Lender shall not charge Bofrower for holding and
spplying tha Funds, annually snalyzirg the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
chargs. Unless an agreemant is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be raquired to pay Borrower any interest of earnings on the Funds.
Borrower and Lander can agres in writing, however, that interest shali be péld on the Funds.
Lender shell give to Borrower, without charge, an annual accounting of the Funds & requirad by
RESPA. : : ) : T
"~ K there is a surplus of Funds held in éscrow, as defined under RESPA, Lender shali
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required by
RESPA, and Borrowsr shall pay to Lender the amount necessary to meke up tha shortage In
accordance with RESPA, but in no more than twelve monthly payments. if there is & daficisncy of
Funds held in ascrow, as defined under RESPA, Lander shall notify Borrower as fequirad by
RESPA, and Borrower shall pay to Lender the smount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve manthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shal
promptly refund to Borrower any Funds held by Lender.

"4. Charges; Llens. Eorrower shall pay all taxes, astessments; charges, finas, and
impositions sttributable to the Property which can attain priority over this Security Instrumant,
leasshold payments or ground rents on the Property, if any, and Community Association Duas,
Fess, and Assesements, if any. To the axtant thet thess items are Escrow items, Borrower shail
pey them in the manner provided in Ssction 3.

Borrower shall nromptly discharge sny lien which Has priority over this Security Instrument
unless borrower: (a) Bgrees in writing to the payment of the obligation secured by the lien in &
manner acceptable to Lander, but only 30 long as Borrower Is parforming auch agreement; (b}
contests ths lien in good faith by, or defends against enfcrcament of the lien in, lagal procasdings
which in Lander’s opinion operats to prevent the enforcement of tha lien while those procsedings
&re pending, but anly until such procesdings sre concludad; of (c] secures from the holder of the
liss &n agreamani astisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attsin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or tske one or more of the
actions set forth above in this Saction 4. .

Lander may raquire Borrower to pay a one-time charga for a real estate tax verification
ard/or reporting servica used by Lender In connection with this Loan.

WASHINGTON
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5. Property Insu-ence. Borrower shall keep the improvaments now exisiing or heraafter
arected on the Property insured against loss by fire, hazards included within the term "axtended
coverage,” and any other hazards including, but not limited to, sarthquakes and floods, for which
Londer requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requiras. What Lender requires pursuant to the precading
santances can change during tha term of the Loan. The insurance carrier providing the insursnce
shail be chosen by Borrower subject to Lender’s right to disapprove Borrower's choica, which
right shall not be exercisad unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
mies;m(b)aona—ﬁmedwgeforﬂoodzomdeteminaﬁonmdwﬁﬁcaﬁon sorvices end
subsequent charges esch time ramappings or simiiar changes occiyr which rsasonably might affect
such determination or certification. Borrower shall also be responsible for the pe, ment of any faes
imposad by the Federal EmergmcmeagunamAgoncyhoonnecﬁonwlmmmiewofmv
flood zone determination resuiting from an objection by Borrovrer. :

If Borrower fails to maintain any of the Coverages described above, Lender may obtain
insurance coverage. at Lender’s option and Borrower's expense. Lender is under no obligstion to
pumhaomyparﬂwiartypeormuntofcovongo. Lender may purchase such insurance from
or through any company acceptable to Lender including, without limitstion, an affillate of Lender,
and Borrower acknowledges and agrees that Lendes’s affiliate may recelva consideration for such

.purchaes. Therefore, such covarege shall cover Lendar, but might or might not brotect Borrower,
Bonower'sothyinﬂnﬁopermmmoeontenuofmoﬁoputy, ageinst any risk, hazard or
hisbility and might provide grsater or lesser coversge than was previously in eoffect. Borrowsr

Swﬁqﬂ5ahaﬁhmaddiﬁonddobtof8mowumedbyﬂﬂn$owrﬂylmtummt.mm
mum_:sha!lbogr_inteuatatt!nNotomefromthcdmofdisburmwtmdshdlbepwablo.
wimmm;uponmﬁoeﬁomlmdatoaonowuroquuﬂngpuymm.- .

: All insurance poiicies requirsd hy Lender and renswels of such policss shail be subject to

nmundaruummnmdlmumaddiﬁondloumu.Lmdauhdlhavomodch_ttohold
the policies and renewal certificates. If Lender requires, Borrower shail promptly give to Lender ail
receipts of paid premiums and renawal notices. If Borrower obtsing any form of Insurance
caverage, not othenwiss required hy Landor, for demage to, or destruction of, tha Pioperty, such
policy shall include 8 standard me:igage cisuse and shall name Lender a2 mortgaged and/or as an
additions! loss payee.

Bartower hereby abeolutsly and irrevocably assigne to Lendsc all of Borrower's right, title
and interest In and to all proceeds from any Insurance policy (whether or not the Insurence policy
was required by Lender) that are due, pald or payable with respect to sny damage to such
Property, regasrciess of whether the insurance policy is estsbiished befcre, on or siter the dste of
this' Security instrument. By absolutely and irravocably essigning to Lender all of Botrower's
rights te receiva any and all proceeds from any insurance policy, Borrower hersby waives, to the
full ‘extant sllowed by law, all of Borrower's rights to recelve any and all of such insurance
procaeds.

Borrower hereby sbaolutely and irrevocably assigns to Lender all of Borrower’s right, title
and Interast In and to (a)} any and all claims, prasent and future, known or unknown, absolute or
contingent, (b) sny and all causes of action, {¢) any and all judgments and settiements {whether
through litigstion, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any perty or parties whosoever, and {e) sny and all funds received or receivable in
connection with sny damage to such property, resulting from eny cause or causas whatscever,
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Including but not limited to, land subsidencs, lendslide, windstorm, earthquake, fire, flocd or any
other csuse.
. Borrower agrees to executa, acknowladge if requested, and deiiver

in the event of loss, Borrowar shail give prompt notica to the insurance carrier and Lender.
Lengar may make proof of loss if not made promptly by Borrower. Unless Lendar and Borrower
otherwise agree in wiiting, any insurance proceeds, whether of not the underlying insurance was
required by Lender, shsii be spplied 1o restoration or repair of the Pioperty, it the restoration or
repair is oconomicaliy fessitle and Lender's security Is not lessensd. During such : 3pair and
restorstion period, Lancer shait have the right

Borrowerchallnotbopddoutofthelnmmproeoods‘mdshdlhothqsoleobﬂqaﬁonof
Bortower. Hf the restoration or Tepair is not economically fesaibia or Lendar's security would be
leasorad, the insuronce proceods shall ke applied to the sums sscured by this Security
. whather or not then due, with the excass, if any, psid to Borrower. Such insursnce
proaedashallbeappﬁodinthoprderpro_vidodforln&cﬁonz. : :
¥ Borrower abandons t-s Property, Lender may file, negotiete and sattle any available
insurance claim and related matters. If Borrowar does not respond within 30 days tc a notice from
Lender that the insurance carrier has offered to settle a clsim, then Lender may negotiets and
settle the claim. The 30-day period wili begin when the notice is given. In either svent, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{e) Borrower’s rights to any insurance proceads in an amount riot to excead the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrows:’s rights {other then the

the Nots or this Sacurity Instrument, whether or not then dus. :
'6. Occupancy. Borrower shall occupy, establish, and uss the Property as Borrower's
peincipal residence within sixty dsys after the_axecution of this Security Instrument and shall
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deterioration or damage. Lender shall, unlass otherwise agread in writing between Lender and
Borrower, have the right to hold insurance or cordemnation proceeds. if insurance or
condemnation procesds are paid In connection with damage to, or the taking of, the Property,
Borrower shall be responsible for rapairing cor restoring the Froperty

condemnation procaeds are not sufficient fo repair or restcre the Property, Borrower is not
relioved of Borrower’s obligation for the completion of such repair or restoration.
Londororimagmtmaymakerouonablemm upon and is\:pectionsofthei’rbpaty. Hit
has reasonable cause, Lender may inspect the interior of tha improvements on the Property.
Lender shall giva Borrower notice at the time of or prior to such an interior inspection spacifying
such rossonabls causs. Lendar does not mske any warranty or representation regarding, and

Borrower shall {a) appoer in and defend any action or proceeding purporting to atfect the
security hereof, the Proparty or the rights or powers of Lander or Trustee; (b} at Lender's option,

assign to Lander, to the extent of Lender's interest, any claimé, demands, or causss of action of

any kind, and any sward, court ludgsment, or proceeds of settlement of any such clsim, demand
or cause of action of any kind which Borrower now has or may hereafter acquite aising out of or
relating to any interest in the acquisition or ownership of the Froparty. Lender and Trustee shall

Instrument, (b) thece is a legal proceeding that might significantly affsct Lender’s Interest in the
Proparty andlor rights under this Security Instrument {(such as a procesding in bankruptey,
probate, for condemnation or torfeiture, for enforcament of a lien which may attain priority over
this Security Instrument or to enforcs laws or reguistions), or () Borrower has abandonad the
Property, then Lander may do end pay for whatever is reaczonable or appropriata to protect
Lender's interest In the Proparty and rights under this Security instrument, including protacting

WASHINGTON
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and/or assessing the valus of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (&) paying any sums secursd by a lien which has
priority over this Sacurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect ite intarast in the Proparty andfor rights under this Security Instrument, including
its sacured position in a bankruptey procseding. Securing the Proparty includes, but Is not limited
te, entsring the Property to make repairs, changa locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may teke action under this Section 8, Lender doos
riot have to do so and is not under eny duty or obligation to do s0. It is agreed that Lender incurs
no lisbility for not taking any or ail actions authorizad under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail bacome additions! dabt of
Borrower secured by this Security Instrumant. These amounts shall bear interest 2t the Note rate
from the dsate of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requésting psyment.

If this Security Instrumant is on & laasahold, Borrower shall compiy with all the provisions
of the lease. If Borrower acquires fea tile to tha Property, the leasehold and the fee title shall not
merge uniess Lender agrees to the merger in writing.

- 10. Mortgage insurance. if Lender required Mortgage Insursnce es a condition of making
the Loan, Borrower shall pay the premiums required to maintsin the Mortgege Insurance in effect.
If, for any resson, tha Mortgage Insuranca coverage required by Lander ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
meke saparately designated payments toward ths promiums for Mortgage Inaurance, Borrower
ehall pay tha premiums requirad to obtain coversge substantially equivalent to tha Mortgsge
Insurance previously in effect, at a cost substentially equivalent to the cost to Borrower of the
Mortgags Insurance previously in effect, from an aliernate mortgage insurer sslected by Lender, {f
substantially equivsient Mortgage insurance coverage is rot svailable, Borrower zhall continue 10
pey to Landar the amount of the separatsly designiated payments that were due when the
insurance coverags ceasad to ba in affect. Lendsr will accept, uas and retain these payments as a
non-refundsble loss reserve in lisu of Mortgage Insurance. Such loss reserve  shall be
non-refundable, notwithstanding the fact that the Losn ia ultimately paid n fill, and Lender shall
not be required to pay Borrower any interest or earings on such lods reserve. Lender can no
fonger require loss reserve payments if Mortgage Insurance coverags (in the amount and for the
period that Lender raquires) provided by an insurer selected by Lender 8gain becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
inswranca. if Lander required Mortgage insurance as a condition of making the Loan and Borrower
was required to mske separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requirad to maintain Mortgage Insurance in effect, or
to provide a non-refundebla loss reserve; until Lender's requirement for Mortgage Insurance ends
in_accordance with sny written agresment between Borrower and Lender providing for such
termination or until termination Is requirad by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimbursas Lender (or any entity that purchases the Note) for certain
logses it may Incur if Borrower does not repsy the Loan as sgreed. Rorrower is not a party to the
Mortgags insurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time 10 time,
and may enter into agreements with other perties that share or modify their risk, or reduce lossas.
These agresments are on terms and conditions that are satisfactory to the mortgegs insirer and
the other party (or partias) to tiess agreements. These agraements may require tha mortgage

WASHINGTON
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insurer to make payments using any source of funds that s morigage insurer may have availabls
{which may inciude funds ebtained from Mortgags Insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, of any affiliate of any of the fcregoing, may racelve (directly or
indirectly) amounts that deriva from (or might bs characterized as) a portion of Botrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgags insurer’s
risk, or reducing losses. H such agreement provides that an effiliste of Lender takes a shars of
the insurer’s risk in axchange for a share of the premiums paid to the insurer, the arrengemant is
often termad "captive reinsuranca.” Further:

(a)Aaywdlmuwlm:ﬁommcmmsﬂmmuhuwwmfw
Wm.umwmmdhm.&mwwlmmﬂn
mmwmmwm,mmwmmm«wm
refund.

(b) Any such agresmants will not affect the rights Borrowur has - if eny - with reepect to
the Murtgage insurance tnder tive Homeowners Protection Act of 1598 or any other law. Thece
mmmﬂnmmmmm.mmmmmu
umm.mmmmmmmm,m«w
recsive a refund of eny Mortgage Insurance pramiums that wears unsamed at the time of such
cancellation or tenninstion. : :

11. Assignment of Miscellaneous Proceeds: Forfeitirs. All Miscellaneous Procesads are
hereby assigned to and shall be paid to Lender.

if the Property is denaged, such Miscellaneous' Froceeds shall be applied to restoration or
repair of the Property, if the restoration o7 repair is sconomically feasiblae and Lender's security is
not lsssened. During such repair and restoration period, Lender shaii have the right to hold such
Miscelianeous Procesds until Lender has had an opportunity 1o inspect such Property to ensura
the work has beon compluted to Lende:’s satisfaction, provided that auch inapection shsll be
undertaken promptly. Lerder may pay for the repairs and restoration in a - single disbursement or
in a series of prograss paymenta as the work I complsted. Unless an agreonient is mads in
writing or Applicable Law requires interest to be paid on such Miscelienecus Proceeds, Lender
shall not be required to pay Borrower any intorast or earnings on such Miscsilaneous Proceads. if
thermorctionormpdrlomtoeomnﬂcdlvfouibhorlmda’suwﬂtywoddbemﬁmd,m
Miscellaneous Proceeds shall be applied to ths sums secured by this Security Instrument, whether
or not then due, with the axcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
spglied in the order provided for in Secton 2. .

In tha event of a totai taking, destruction, or loss in valus of tha Proporty, tha Misceilansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not than
due, with tha sxcess, if any, paid to Borrower.

In the event of a partial taking, destriiction, of loss in value of the Property in which the fair
market value of the Property immadiately before the peartial taking, dastruction, or loas in value is
equal to or grester than the amount of the sums secured by this Security Insirument immaediately
before the partisl teking, destruction, or loss in velue, unless Borrower and Lander otherwise
agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanccus Proceeds muttiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partisl taking, destruction, or loss in value divided by (b} the fair
markst value of the Preperty immediately befora the partial tsking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losa in value of the Property in which the
falr market velus of the Property immedistely before the partial taking. destruction, or loss in value
is less than the amount of the sums secured immediatsly before the partial taking, destruction, or
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loss In vaiue, unless Borrower and Lender otherwisa agree in wiriting, the Miscsilanecus Proceeds
shali be applied to the sums secured by this Security Instrument whether of not the sums ara then
due,

If the Property is sbandoned by Borrower, o7 if, after notice by Lender to Bomrower that
the Opposing Party (as defined in tha naxt sentence) offers to make an award to settle a claim for
demages, Borrower fails to respond to Lendsr within 30 days after tha date the notice ie given,
Lander is authorized to collect and apply the Miscellaneous Proceeds either 1o rastoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then dus.
"Opposing Party” means tha third party that owes Borrower Miscellaneous Proceeds or the party
agsinst whom Borrower has 3 right of actien in regard 1o Misceallansous Proceeds. ‘

- Borrower shall be in default if any action or proceecing, whather civil or criminal, is begun
that, in Lander’s judgemant, could result in forfeiture of the Proparty or other matarial impairment
of Lerdec’'s interest in the Froperty or rights under this Security Instrument. Borrower can cure
such a default and, if acceleration has occurrad, rainstate as provided in Saction 19, by causing
the action or proceeding to be dismissed with & ruiing that, in Lender's judgemant, pracludes
forfeitura of the Property or other material impairment of Landar's intsrast in the Property or rights
under- this Security Instrument. The procseds of any awacd or claim for damages that are
sttributable to the impairment of Lendor’s interast in the Froperty ara hereby assignad and shail be
paid to Lander.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property
shall be sppiled in the order provided for in Section 2,

12. Borrower Not Rolessed: Forbesrance By Lender Not a Waiver. This Sacurity Instrument
cannot be changed or modified except as otherwise provided herein or by agresment in writing
signed by Borrower, or any successor in interest to Borrower and Londer. Exteasion of the time
for payment or modification of amortization of the sums Sacurad by this Secwrity lnstrument
granted by Lender to Eorrower or any Successor in interest of Borrower shall not cperats to
release the Hability of Borrower or any Successors in Interest of Borrowar. Lender shall not be
raquired to commence proceedings against any Successor in interest of Borrower or o refuse to
extend time for payment or otherwiss modify amortization of the sums secured by this Security
Instrument by rsason of any demand made by the original Borrower or any Successors in Intarest
of Borrower. Any forbearencs by Lender in exercising any right or remedy inciuding, without
limitation, Lender’s accoptance of payments from third persons, entitias or Succossors in Interast
of Borrower or in amounts leas thas the amovnt then due, shall not be a walver of or preciuds the

ty: : Assigns Bound. Borrower
covanants and agrees that Borrower’s obligations and lisbility shall ba loint and severcl. However,

any Borrowar who co-signs this ‘Security Instrument but does not execute the- Note (a
“co-signer®); (a) is co-signing this Security Instrument only to mortgage, grant and convay the
co-signar’s interest in the Property under ths tenms of this Security instrument; (b) Ia ot
personelly obligsted to pay the suma sacurod by this Security Instrument; and (c) agrees that
Lender and any other Borrower can 8gree _to oxtend, modify, forbesr or make any
sccommodations with regard to the terms of this Security Instrument or tha Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interast of Borrower whe
aisumes Borrower’s obligetions under this Security Instrument in writing, and Is epproved by
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Lander, shall obtsin &ll of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be releasad froms Borrower's obligations and lisbility under this Security Instrument
uniess Lender agrees to such relesss in writing. The covenents and agreoments of this Sscurity

!nstrumennhallblnd(exceptespfovidedinSecﬁonZO)mdboneﬁtmosuwmonmdaalgnsof
Lend

14. Loen Chargas. Londer may charge Borrower foes for services performed in connection
with Borrower’s defauit, for the purposs of protacting Lender’s interest in the Property and rights
under- this Security instrument, iwluding, but not fimited to, attorneys’ fees, property inspection
and veiuation fees. Borrower shall pay such other charges ss Lender may deem rsascnable for
services rendered by Lender and furniahed at the request of Borrower, sny successor in Interest to
Borrower or any agent of Borrower. In regard to any otsr fees, the absence of express authority
InthisSewriwlnmumenttoehugea&podﬁcfutosorrowushdlmtbooonmueda'a
prohibition on the charging of such fes. Lendar may not chargs fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

if the Loan is subject to a lsw which ssts maximum loan charges, snd that law is finaily

intarpratodao&mtﬂsoimermoroﬂwrlomcharqsoo!bctodortoboeolloctedinoonnocﬁon
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the parmitted limit; and (b) any sums siready coltacted
from Borfowar which exceeded permitted limits will bs refundad to Sorrower. Londer may choose
to make this refund by reducing the principal owet under the Note or by making a direct payment T
to Borrower. If a refund reduces principal, tha rsduction will be treated 2s a partial prepayment L
wiﬂmmypropavmmtdwge(wheﬂwo;mtawepmunehmhprwidodfermd«ﬁm -
ote). Borrower's acceptance of any such refund made by direct payment to Borrower will .
constitute & walver of any right of action Borrower might have arising out of such overcharge.

. 18. Notioas. All notices given by Borrower or Lender in connection with this Security

i In:trmummunbelnwrmng.Anvnoﬁoetoaonowerlncomocﬁonwimuﬂa&‘aeeuﬂtyimument
shall be Geemcd to have been given to Borrower whasn maliad by first class mail or whan actualiy
delivered to Borrower's notice address if sent by other msans. Notice to any ons Borrower shall
constitute notice to all Borrowera uniess Applicabls Law expressly roquires otherwiss. The notice
address shail be the Property Address unlsss Borrower has designeted a substitute notics address
by notice to Lander. Borrower shail promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of adcdrass, then Borrower shall only
reponad'lmoofaddrmﬂvoughmattpedﬂodproeoduo.ﬂmomayboonlyonedwgmtod
noﬂooaddrmundathSocuritylmtrummatmvoneﬁme.Anvnoﬁoetol.mdorshallbogiven
byddivulngnormulingitbyﬁutdmmaﬂtow\da'saddrmamodhudnmwuhu
designated enother address by notice to Borrower. Any notice In connection with this Security
Instrument shall not ba deamed to have been piven to Lender until actually recelved by Lender. If
any notice raquired by this Security Inastrument Is also roequired under Applicabls Law, the
Applicabls Law raquiremant will satisfy the corresponding requirament under this Security
instrument.

18. Governing Law; Severabllity; Rules of Construction. This Security Instrument shell be
governad by federal law and the law of the jurisdiction i which the Proparty ia located. All rights
and obligations contained in this Security Instrument are subject to eny requirements and
limitations of Appliceble Law. Applicable Law might explicitly or implicitly aliow the parties to
agres by contract or it might be silent, but such silence shall not be const:ued a5 a prohibition
sgainst agresment by contraci. In the event that any provision or clsuss of this Security

- Instrument or tha Note conflicts with Applicable Law, such conflict shali not atfect othar

provisions of this Security Instrument or the Note-which can be given effect without the
conflicting provision.
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As used in this Security Instrument: {&) words of ths masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shail meen and Inciude the plural and vine versa: and (o} ths woid "may” gives sole discretion
without any obligetion to take any action.

17. Borrower's Cspy. Borrower shaii be given ona copy of the Nota and of this Security
Instrument.

8. Tmfuofﬂnhopﬂyu:mlﬂmmhﬁomu.AsuudinthisSmﬁon
18, "Intersst in the Property” meens any legal or beneficial interest in the Property, inciuding, but
not iimited to, those beneficial interests transferrad in a bond for dead, contrsct for dead,
installmont sales contract or escrow agresment, the intent of which is the transfer of title by
Borrower st a futurs date to a purchaser. -

if ol or any part of ths Property or.any Interest in tha Property is eold or transferced (or if
Borrower i3 not a natural person and a ‘beneficial intsrest in Borrower Is 30id or transferred)
without Lender’s prior written consent, Lander may require immediate payment in full 67 &l sums
secured by this Security Instrument. However, this option shall not ba exsarcised by Londer if such
exerciso is prohibited by Applicable Law. : )

instrument. if Borrower faiis to pay these sums pricr to the expirstion of this pariod, Lender may

invoke any remedies parmitted by this Security Instrument without further notice or damand on
Borrower. : " :

contained in this Security Instrument; (b} such other period ae Apphcable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of & fudgement anforcing this Security
Instrument. Those conditions are thet Borrower: {a) pays Lendor all sums which: than would be
due under this Security Instrume:it and the Mots as if no acceleration had occurred; (b) cures any
defauit of any other covenants or agreements; (c) pays all expensas incurrad in enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys’ faes, property inspaction
and valuation fees, and othar fees incurred for the purpose of protecting Lender’s Intarest in the
Prop«tymdﬂghtaunduﬂ\iaSocuritylmument;md(d)takuwch

3 &y requira that Borrower pay such reinstatement sums and
axpensss In one or more of the following forms, as selectad by Lender: (&) cash; (b) money order;
{c) certified check, bank chack, treasurer's check or ceshier’s chock, provided any such check Is
drawn upon an Institution whose deposils are insured by a faderal agancy, instrumentality or
antity; or (d) Electronic Fungs Transfer. Upon reinstatsment by Borrower, this Security Instrument
snd obligations secured hezeby shall remain fully etfective as if no scceleretion had cccurrad,
However, this right to reinstate shali not 8eply in the case of acceleration under Section 18.

zo.hloofﬂm;ﬂmpoflmsm;mofﬁﬂwm.ThoNoteorapartlal
interest in the Note (together with this Security Instrument) can be sold one or more timas
without prior notice to Borrower. A sals might result In a change in tha entity (known as the
“Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, thie Sacurity Instrument,
and Applicable Law. Thers also might be ons or mora changes of the Loan Servicer unrelated to a
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gale of the Hote. If there is & change of tha Loan Servicer, Borrower will be given written notice of
the chenge which will stats the name and address of the naw Losn Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is sarviced by a Loan Sarvicer
other than the purchasar of the Note, the mortgage foan servicing obligations to Borrower wiil
remain with the Loan Servicer or be transferrad to a {

by the Note purcheser unless otherwise provided by ] . :

Neither Borrowsr nor- Lender may commence, oin, or be jeined to any judicial sction (as
either an individuat litigant or the member of a class) that arises from the othar party's actions
pursuant to this Security instrument or that alieges  thet the other party hag breeched any
provision of, or any duty owed by resson of, this Security Instrument, until such Borrower or

with the requirements of

provisions of this Section 20. -

21. Hezardous Subctances. As used in this Section 21: (a) “Hezerdous Substances® are
those substances defined as toxic or hazardous _substances, poliutants, or wastes by
Environmental Law and the following substances: gasaline, kerosene, other fliammable or toxic
petroleum products, toxic pesticides snd herbicides, volatile solvents, materials containing
asbestos or formaidehyde, and radioactive materisls; (b} "Environmental Law® means foderal laws
and laws of the jurisdiction where tha Progarty is located thst relats to health, safsty or
environmental protection; {c) *Environmental. Cleanup® includes any_response action, remedial
action, or removal action, as dafined in Environmental Law: and (d) an "Environmental Condition"
memacondiﬂonmatcmcwu,eontribuuto.ofomorwiutrimmEnviromnontddmup.

- Borrower shall not causa or pecmit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threatsn to releass any Hazerdous Substances, onor In the Property

atfecting the Property. (a) that Is In

ncluding, but not limited to, hazardous substancs in .

Borrower shall promptiy give Lander written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or reguiatory egency or private poety involving the
Property and any Hezardous Substance of Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, uny spilling, leaking,
discharge, refeass or threat of release of any Hazardous Substance, and (c) &ny condition caused
by the presance, use, or reissse of a Hazerdous Substance which sdversely affects tha value of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority, or
privete party, that any ramoval
Property is nacassary, Borrowar
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23. Reconveyance. Upon payment of all sums securad by this Security Instrument, Larder
shail request Yrustee to reconvey the Property and shall surrender this Sacurity Instrument and all
notas avidencing debt sscured by this Security Instrument to Trustee. Trustse shall raconvay the
Property without warranty to the person or persons legally entitied to it. Lender or the Trustee
(whether or not the Trustes Is affilisted with Lender) may charge such parson or persons a fee for
reconveyirg the Property, but only if the fea is not prohibited by Applicable Law.
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24. Substitute Trustes. In accordance with Applicable Law, Lendar mey from time to tims
8ppoint a8 successor trustes to any Trustee appointed hareunder who has ceased to act. Without
eonvcymofthe?romy,ﬂncuccumtnmnahdisuocoodtodtﬁnﬁdo,powermdduﬁu
conferred upon Trustes ]

Security Instrument

 25. Use of Property. The Property is not used principaly for sgrioultural purposes.
nforce any term of this Security Instrument. The

Security Instrumant, sha! inciude without fimitation
attorneya’feuimmdbywxdu!nmvbmkmptcvpmcudingoronq:ped. =

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MSONEY, EXTEND CREDIT, OR
7O FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTOM LAW.

BY SIGNING BELOW, Borrower eccepts and agrees 10 the tarms and covenants contained
In this Secuirity Instrument and in any Rider executsd by Borrower and recordad with it,
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{Space Below This Line For Acknowiedgment)

STATE DF WASHINGTOMN
‘o Il"".,ﬂI County ss:

.boforemeﬂ\omdonlonod,aum
commissioned and swom, personally sppesrsd

my hand and official seal affixsd the day

My Commission expiss: U} 29, 77
. WEMBMWofWMMm;

—

AN

v
Y

R \\‘\
\

-
-
-
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THIS SECOND HOME RIDER is made this 2ud  day of _Octgber. 2003 , and is
incorporsated into and shall be deemed to smend and supplement the Mortgags, Dead of Trust, or
Security Deed (the "Sacurity Instrument”) of tha s*me date given by the undersigned (the
*Borrowar,” whether there are one or more perscns undersigned) to sacure Borrower's Note to
Mashington Mutuai Bank (the "Lendei™) of the same date and

covering the Property described in the Security Instrument ( the "Property”), which is located at:

NA

ER RI
{Property

In addition to the covenants and agresmeants made in the Secuwrity Instrument, Borrowar and

Lender further covenant and e that Saction G and 8 of the Security Instrument sre deleted and
ore replaced by the following:

8. Borrower's Loan Applicsion. Borrower shall ba in defsult if, during the Loan
application process, Borrowsr or Sy persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consant gave materially false, misisading, or Inaccurats
informetion or statements to Lender {6+ faliad to provide Lander with materiai information)
in connection with the Loan. Material representations include, but are not limited to,

representstions concerning Borrower’s occupancy of the Property as Borrower's sscond
ome.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms provisions contained in this
Second Home Rider,

484 0201}
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THIS FIXED/ADJUSTABLE RATE RIDER is mades this 2nd day of
October, 2003 . and is Incorporsted into and shall ba deamad to amand end
supplement the Mortgag‘c,Deodof‘lfnmorSocurityDeed(tlw "Sacurity Instrument”) of ths same
date given by the undersigned (the *Borrower") to secura Botrower’s Fixad/Adjusisble Rate Note

(ths "Note®) to waghinaton Mutual Bank "Lendar") of the same
date and covorirgg the propmy_dewribod in the Security Instrument and located at:

ADDITIONAI. COVENANTS. In sddition 1o the covenants and agreements made In the
t, Borrower and Lender further covenant and agroe as followa:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed intersst rate of __5.000  %. The Note aiso provides

for a change in the initial fixed rate to an adjustabla Interest rate, as follows: )
- ADJUSTABLE INTEREST RATE AND SAONTHLY PAYMENT CHANGES

{A} Change Dates :

The initief fixed interest rate | will pay will change to.an adjustable interast rate on the first
day of _November, 2008 . and the odjustable intarest rate 1 will pay may
change on that day every 12th month thereafter. The data on which my Initiel fixed interest rate
changes to an adjustable interest rats, and sach date on which my adjustable interest rate could
change, Is called a *Change Date."

{B) The Index

Baginning with the first Change Dete, my adjustable interest rats will be basad on an Index.
The ‘indax" Is the woekly average yield on United States Treasury securities adjusted to a
censtant matusity of one year, as made availsble by the Federal Reserve Board. Tha most recent
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Index figure evailable as of the deta 45 days before esch Change Dzte is called the "Current
Index."
it the Index is no longer available, the Note Holdar will choose a naw index that Is based
upon comparable informetion. The Note Holder will give me notice of this choice.
~ {C) - Colouledion of
Bafore sach Changs Date, the Note Holder wiil calculate my nevw intesest reta by adding
Two & Seventy-Five-Rundredths porcentage points {2,750 %)
to the Current index. TthotoHold«willtlmroundtf\oruultofﬂiaaddlﬁnntoﬂ\enedrw
h of one parcentage point (0.1 25%). Subjoct to the limits siatad in Section 4{D) below,
this rounded amount wiil bs my new interest rate until the naxt Changs Date.

the Maturity Date at my new
cdetﬂeﬁonwiﬂbdﬂnnewamountofmymonmtypwmont.
(D} Lirnits on Interest Rats :
.Tho'lnwmtmlmrequlrodtopayatmoﬁmd\mgenmwﬂlmtbeormmm
7.000 - % or lass than .56, Thereafier, my adjustable interast rate will nover
Usta by more than two percantage points {2.0%)

been paying for the preceding 12 months. My interest rate will
never be greater than 11,000 9, -

(E)theunbmofanm

Mvnowlmorutfmwiilbocomocﬂective on each Change Date. I will pay the amount of
mvnowmonﬂﬂyptwnanboyinnhomﬂnﬁmmmﬂﬂymdneaﬂuﬂummbno
unﬂliheinoamofmvmonﬂﬂypaymentchanguagdn. :

{F) Notics of )

lfformymuonﬂotoﬂolderfdhtomakem ad}umomtotheintarutrmorpwmem
amount as described In this Nots, regardiess of eny notice requirement, | agree that Note Holder
mav.‘uponditewwvofwehfailu:.ﬂmmahthoadjuﬂmmuifuny .
ldooaarunottoholdNotoHotderrupondbhfor any damagea to me which msy result from
Nots Holder's feilure to make the sdjustment and to let the Nots Holder, at its option, apply any
excess monies which | may have paid to partia! Prenayment of unpaid "Principal.”
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including, but not limited to,
contract for deed, installment sales 1
thetramfétqfﬁﬂebyﬁorrowuaﬂﬁ:t&odatﬂopurmm. =B

it alf or any part of the Property or any Interest in the Property is sold or transfarred (or
it Borrower is not.a nstural person snd s beneficial interest in Borrower s sold or
transferrad) “without Lende:’s prior written
paymerit in full of all sums secured by this

2. When Borrowaer's initial fixed intecest rata changes to an adjustable interest rate under the
terms stated in section A above, Saction 1aofﬂ\QSecuﬁtylmmmtdaaibedinucﬁpnai-
abové shali then cease to be in affact, and the provisions of Section 18 of the Security Instrumant
shall be smenced to read ss follows: ' -,

. TM&“M«.WMH\W«.

18, “interast in the Property® means any legal or beneficial ir
including, but not limited to, those beneficlal interests tr
contract for deed, instaliment sales contract Or escrow
theumferoftiﬁabyaonowe'ratafutwedatetopur A :

if all or any part of the Property or any Intacest in the Property Is soid or transferrad (or
it Borrower is not a natural person. and. a benaficial interast in Borrower s sold or
transferred) without Lender's prior writton consent, Lender may require immediate
payment in full of all sums secursd by this Security Instrument. Howevar, this cption shii
not be exercised by Lender if such exercige i3 prohibited by Applicalls Law. Lender aiso
shall not exercise this option if: causos to be submitted to Lender Information
requirad by Lender to evaluate tha intended transferes as if a new loan were being meds to
the transferes; and (b) Lender reasonably determines that Lendar’s security will not be
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impaired by the loan sssumption end that the risk of 2 bresch of sy covenant of
agreement in this Sacurity Instrument is acceptable to . -
Toﬂnox!aMpermittoﬁvappﬁcabioLaw,Lmd«maydwoeareuonabhfu'ua
condition to-Lander's consent to the loan assumption. Lendor may siso require the
{7 ) I ! acceptabls to Lender and that obligstes
agrearngnts made in the Note and i
Security Instrument.  Borrower will . continue - to be obiigstad
Secuiity Instrument uniasa Lander relasses Borrower in writing.

must psy sl sums sacured by this
priortomcexp&aﬁonoftlﬂcpedod.i,mdermw
Security Instrument without further notice or demand on Berrower.

BY SIGNING BELOW, Borrower accapts and sgrees to the terms and covenants containad in
this Fixed/Adjustable Rate Rider, _
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