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DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined in Sevtions 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dovument are also provided in
Section 16.

(A)  "Security Instrument” means this document, which is dated SEPTEMBER 26, 2003 , together
e with all Riders to this document.

(B) "Borrower"is THOMAS J. REID AND LAURIE F. REID

Borrower is the trustor under this Security lustrument.
(€) "Lender"is MAJESTIC MORTGAGE SERVICES, INC.

Lenderisa OREGON CORPORATION organized

and existing under the laws of OREGON

: Lender's addressis 222 SW COLUMBIA #950, PORTLAND, OREGON 97201
(D) "Trustee”is SKAMANIA COUNTY TITLE . ,
41 RUSSELL STREET, STEVENSON, WASHINGTON 98648 ; o

(E) "MERS"is Mortgage Electronic Registration Systems, Iiw. MERS isa separate corparation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS Is the beneficiary under this
— Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
e telephone number of P.Q. Box 2026, Flite, M1 48501-2026, tel. (888) 679-MERS.

T . (F)  "Note" means the proniissory note signed by Borrower and dated SEPTEMBER 26 , 2003

: The Note states that Borrower owes Lender SIXTY-S1¥ THOUSAND FOUR HUNDRED AND

00/100 Dollars (U.S. $ 66,400.00 ) plus interest.
T Borrower has promised to pay this debl in regular Periodic Paymients and to pay the debt in full not later than
e QCTOBER 01, 2033 1
’ (G)  "Property” means the property that is described below under the heading "Transfer of Rights in the
Preperty.”
(H) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due
_ under the Note, and all sums due under this Security [nstrument, plus interest.
o (I "Riders" mieans all Riders to this Security Instrument that are executed by Borrower. The following Riders
- are to be executed by Boriower [check box as applicable]:

[0 Adjustable Rate Rider [Z] Condominium Rider [F] Second Home Rirjcr .
[ Balloon Rider (Xl Planned Unit Development Rider (] Owher(s) fspecify] : .
] 1-4 Family Rider [] Biweekly Payment Rider - ) i

) "Applicable Law" means all controlling applicable federal, state and local statutes, regdlations, ordinances

and administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.
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(K) "Community Association Dues, Fees, and Assessmentis” eans all dues, fees, assessmems and other
charges that are fivposed on Borrower or the Property by a condeminium association, homeow ners association or
similar erganization. ] o ' . ) ] Lo

(L) "Electronic Funds Transfer” mwans any transfer of funds, other than i transaction originated by check,
draft, or simifar paper instrument, which is injtiated through an electronic terminal, telephonic instrument,
computer, or mugactic faps so as to order, instruct, or authorize 2 finsncial institution to debit or credit an
account. Such termincludes, but is not limited to, point-of-sale transfers, automated teller niachine iransactions,
transfers ixitiated by tefephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" nkeans those items that are described in Section 3.

(N} "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
aiy third party (ether than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) conderuation or other taking of all or any part of the Properiy; €ii)
conveyance inlieu of condemnation; or {iv) misreprescntations of, or omissions as to, the value and’or condition
of the Property.

(0) "Mortgage Insurance” neans insvrance protecting Lender against the nonpayment of, or default on, the
Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interestunder the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" nkansthe Real Estate Seltlenrent Procedures Act (02 U.5.C. §2601 et seq.jand its implementing
sepulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fromitine o tine, of any additional
or successor legislation or regutation that governs the same subject matter. As used in this Secutity Instrunsent,
"RESPA™ refers to all requirements and restrictions that afe imposed in regard fo a "federally related mortgage
loan” even if the Loan does not qualify as a “federally related morigage loan”™ under RESPA:

(R)  "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assunied Borrower's obligations under the Note and/or this Security Instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of ithis Security Instrutent is MERS (solely as nominee for Lender and Lender’s successors and

assigns) and the successors and assigns of MERS. This Seeurity Instrument secures to Lender: (i) the repayment

of the Loan, and all resewals, extensions zid modifications of the Note; and (i) the perfornance of Borrower's

covemants and agreemeats under this Security lnstrument and the Note. For this purpuse, Borrower irrevocably

grants amd conveys to Trustee, in trust, with power of sale, the fullowing described property located in the

. COUNTY N of SKAMANIA . : c
1Ty pe of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "A".
A.P.N. H#: 96-000053
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which currently has the address of NORTHWOODS #53
i {Street}
COUGAR ' » Washington 98616 : ("Property Address”):
[C#y] [Zip Code]

TOGETHER WITH all the improvements now or heréafter erected on the property, and all easements,
appurtenaikces, aid fixtures now or hereafter a part of the property. All replacenents and additions shall alsy be
covered by this Security Instrustent. Al of the foregoing is referred 1o in this Security lastrunknt as the
"Property-"  Bortower understands and agrees that MERS holds orly Jegal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successoss and assigns) has the tight: to exercise any or all of those interests, ircluding, but
not limited to, the right to foreclose and sell the Propeity; atd to take any action required of Lender ficluding,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the
right to grant and convey the Propeity aid that the Property is unencumbered, excepl for encumibrances of record.
Borrower warrants and will deferd geaerally the title to the Property against alt clains and deiands, subject to
any encumbrances of revord.

THISSECURITY INSTRUMENT vombines uniform covenants for national use and ifoe-uniform cove nants
with limited variations by jurisdiction to constitute a uniform security instrument eovering real property.

UNIFORM COVENANTS. Borrower and Lender vovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayiient Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest oa, the debt evidenced by the Note aid any prepayment
charges and late charges due under the Note. Borowes shall also pay funds for Escrow tems pursuant to Sedtion
3. Paynwrnts due under the Note and this Secutity Instrunient shall be nude in U.S. curreicy. However, ifany
check or other instrument seceived by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require diat any orall subsequent payinents due under the Note and this Security
Instrument be made inone or nwre of the foltowing forns, as selected by Lender: () vasii; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agecy, instrufientality, or entity; or (d) Electronic Funds
Transfer. . N

+ Paynkents are deemed received by Lender when received at the location desigiated in the Note or at such
other location as may be designated by Lender i accordance with the totice provisionsinSection 15. Lender may
feturn any paynient or partial paynient if the payient or partiat paynents are insufficient to bring the Loan
current. Lender may acceptany paynient ot partial paymient insufficient to bring the Loan current, without waiver
of any rights hereunder of prejudice to its rights to refuse such Payhient or pattial paynents in the future, but
Lendet is not obligated to apply such pay ments at the tine such payments are accepted. Ifcach Periodic Payment
is applied as of its scheduled due date, then Lender ieed not pay interest on urapplied fuids. Lender may hold
such unapplied funds until Bosrower makes payient to bring the Luan current. If Borrower dogs not do so within
a reasonable period of time, Lender shall either apply such fuids or return them o Borrower. If not applied
earlier, such funds will be applied (o the vutstanding primcipal balarce under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have now or in the future against Eender shall relisve
Borrewer from making paymients due under the Note and this Security Fistrument or performing the covenants
and agreenients secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paynients
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amounts due wnder Section 3. Such payments shall be applj-fft) to each

b
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Petiodic Payment in the order in which it bevane due. Any renuining amounts shall be applied first to late

- charges, second to any other amounts due under this Sevurity Istruinent, and thento reduce the principal balance

of the Note. - . B

If Leider receives a payment from Borrower for a delinquent Periodic Payment which invludes a sufficient
amount to pay any late charge due, the paynicit nay be applied to the delinguent payment ard the Jate charge.
1fnwre than one Periodic Paymient is vutstandisng, Lender inay apply any payment received from Borrower to the
repaynient of the Periodic Payments if, and to the extent that, each paynrntcan be paidin full. To the extent that
any excess exists after the payrknt is applied to the full payment of vse or more Periodic Paynients, such excess
may be applied to any late charges due. Voluntary prepaynients shall be applied first (o aty prepayment charges
and then as described in the Note.- ,

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds to principal due uider the Note

- slall not extend or postpone the due date, or change the amwount, of the Périodic Payments.

3. Fundsfor Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due uinder
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessments and other itemns which can attain priotily over this Security Instrunient as a lien of encumbrance
oi the Property; (b) leasehold paymeuts or ground reats on the Property, if any; (¢) premiutis for any aod all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiumnms, if any, o any sunis payable
by Borrower to Lender inlicu of the paymentof Mortgage lsurance premiums in accordance with the provisions
of Section 10. Thiese itetnsare ¢alled "Escrow Itents.” At ortigination of at any time during the tenn of tie Loan,
Leader may require that Community Association Dues, Fees, and Assessménts; ifany, be escrowed by Borrower,

and such dues, fees and assessnients shall be an Escrow ltem. Borrower <hall promiptly furnish to Lender all

uotices of amounts to be paid under this Section. Borrower shall pay Letider the Funds for Escrow lems unless
Lender waives Borrower's obligation to pay the Funds fur any ot all Escrow ltems. Lender imay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tinke. Any such waiver may only be in
writing. Indie event of such waiver, Botrower shali pay directly; when and where payable, the amounts due for

any Escrow ltenis for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish -

to Lender receipts evidencing such pay tent within sueli tiie periodas Lendet ray réquire. Borrower'subligation
to make such paymeiits and to provide reveipts shatl for all puiposes be deeined to be a coverant and agreeient
contained in this Security Instrunient, as the phrase "covenant and agreenicnt” is used in Section 2. 1f Berrower
is ubligated to pay Escrow Items direvtly, pursuant to a waiver, and Borrower fails to pay the anount due for an
Escrow Item, Lender may exercise its tights wader Section 9 aid pay such anwunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lénder may revoke the waiver as to any or all
Escrow ltems at any (ime by a notice given inaccordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, aid in such amwunts, that are then required under this Section 3.

Lender ntay, at any tini, collect and bold Funds in an amount (a} sufficient to periit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the naxitmun amount a kender can require under
RESPA. Lender shall estinate the amount of Funds due on the basis of vurrent data and reasonable estimates of
expenditures of future Escrow Items ur othervise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agercy, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or inany Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrewer for holding and applying the Funds, annually analyzing the escrow accourit, or
verifying the Escrow Itemis, unless Lender pays Borrower interest on'the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreenient is made in writing or Applicable Law requires interest o be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings onthe Funds. Borrower
and Lender canagree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accourdting of the Funds as required by RESPA.

WASHINGTON-Single Family DocMagic G3zcmns 500 £43.1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS www.docmagic.com
Form 3043 1,01 Page 5 of 16

ANY




ROOX D5) PAGER Bl

~ -Ifhere is a surplus of Funds field inescrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. fthereisa shottag2 of Fuirds held in escrow, as defined under
RESPA, Lender shali ntify Borrower as required by RESPA, and Borrower shall pay to Lender the amount :
tecessary 0 nake up the shortage in accordance with RESPA, but inno nwre than 12 nwthly payments. If there
is a deficiency of Funds held in €5Crow, as defined under RESPA, Lender shall motify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to nuke up the deficieircy in accordance with
RESPA, but in no nore i.h.::q 12 monthly payaents.

Upon payniént in full of all sums secured by this Security Instrunient, Lender shall prompily refund to
Botrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributabls to the Propéity which can attain priority over this Security Instrument, leasehold paynicnts or ground
rents on the Propenty, if any, and Conunenity Association Ducs, Fees, and Assessments, if any. To the extent
that these itens ar¢ Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutiient unless .
Borrower: (a) agrees in writing to the payment of the vbligation severed by the liess in a manner acceptable 1o S
Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the Tien in, fegal proceedings which in Lender's opition operate (o prevent the }

; enforcement of the lien while those proceedings are pending, but only until such proceedings are coixluded; or ; )
(<) secures from the holder of the lien an agreenient satisfactory to Lender subo rdinating the ici to this Secu rity i ’
ect to a lien which-can altain priority over ]

Instrumient. #f Lender determines that any part of the Property is subj
rrower a notice identifying the lien. Within 10 days ef the date on

this Security histrument, Lender tiay give Bo
sty the lien ortake one or nose of the actions set forth above in this

which that notice is given, Borrower shall sati
. : Section 4.
o - Lender may require Borrower to pay a one-titne ch
service used by Lender in comnection with this Loan. ’
- S.  Property Insurance. Borrower shall keep heitmprovements now €xisting of hierealter erected on the _ ’
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
. including, dut not limited to, carthquakes aid floods, for which Lender fequires insurance. This insurance shall
. be nuintained in the amounts Gincluding deductible levels) and for the perivdsthat Lender cequires. What Lender :
requires pursuant to the preceding sentedices can change during the term of the Loan. The insurance carrier .
. providing the insuramve shail be chosen by Barrower subject to Lénder's right to disapprove Borrower's choice, .
- which right shall ot be exercised unreasomably. Lender may require Borrower to pay, in comection with this R i i
i .b . Lovan, cither: (a) a one-time charge for Rood zone detennination, cestification and tracking services; or {b) a.one-
time charge for flood zone deterniination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower shall alse . )
be responsible for the payment of any fees imposed by the Federal Enwrrgency Managenent Agercy inconnection " .
with the review of any flood zone determination fesuliing from an objection by Borrower. ’
I : If Borrower fails to maintain any ofthe coverages described above, Lender may obtain insurance coverige,
AR at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amourt of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, . X
Borrower's equity in the Property, or the contents of the Pioperty, against any risk, hazard or liability and might

provide greater or lesser coverage than was previously ineffect. Borrower acknowledges that the cost of the -

arge for 4 real estate tax verification and/or reporting

I3}

of Borrower secured by this

the date of disbursement and shall

be payable, with such interest, uporn notice from Lender to Borrower fequesting payiment.
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_ Al insuranwe policies required by Lender and renswals of such policies shatl be subject 10 Lender's right
to disapprove such policies, shatl include a standard mortgage clause, and shall name Lender as mortgagee and‘or
as an additional foss payee. Lender shall have the right to hold the policies and reiewal certificates. [f Lender
requires, Borrower shall proiuptly give to Lender all teceipts of paid premiums and resewal notices. 1f 84 Jower
obtains any forn of insurance coverage, not otierwise required by Lender, for damage to, of destructidhs OF, the
Propeity, such policy shall imdude a standard nmortgage clause and shat! name Lender as mortgagee and’/or as an
additional loss payee. B

In the event of loss,Borrower shall give prompt notice to the insurance carriér and Lender. Lender nmay
make proof of loss if not nade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procéeds, whethér or not the underlying insurance was required by Lender, shall be applied to
restoration of repair of the Property, if the restoration or répair is economically feasible and Lender's security is
not lessened.  During such repair and restoration period, Lender shall have the right to hold such insurasce
proceeds until Lender has had an opportunity to indpect such Propetty to ensure the work has been conipleted to
Lender’s satisfactiosn, provided that such inspection shall be undentaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreenrent is made in writing or Applicable Law requires interest to be peid on such insurance procesds,
Lender shall not be required to pay Boreower any interest or eamnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. 1F the restoration ot repair is not evonomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by s Security Instrument, whedisr or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shafl be applied in the vrder
provided for in Section 2. .

If Borrower abandons the Propenty, Lender mayfile, negotiate and settle any available insurance elaimand
related matters. 1F Borrower does not respond within 30 days to a notice from Lender thal the insuraine carricer
has offered (o settle a claim, then Lender nay tiegotiate and settle dhe clain. The 30-day period will begin when
the notice is given. Ineither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount 1ot to exceed the amounts
unpaid under the Note or this Security Instruient, aid (b) any otier of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insuraiee policies covering the Property, insofar
as such rights are applicable o the coverage of the Property. Lender may use the insuraice proveeds either to
repair of restore the Propesty or to pay amouts unpaid under the Note or this Security Instrunient, whether or
not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executioi of this Security Iistrument and shall continue to occupy the Property as
Borrower's primcipal residence for at least one year affer the date of occupancy, unless Lender otherwise agrees
in writing, which conseit shall not be unreasonably withhield, or unless extenuating circumstances exist which are
beyond Borrower's contiol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not. .
destroy, damage or impair the Propenty, allow the Property to detetiorate or commil waste on the Property.
Whetheror not Borrower is residing in the Property, Borrower shall imaintain the Property in order to prevent the
Property from deteriorating or decreasing in valué due to itscondition. Unless itis determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemmnation proceeds are paid in connection with
damage to, or the taking of, the Propenty, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payaent or in a series of progress payments as the work is completed. If the insvrance or
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condemmation proceeds are not sufficient to repair or restore the Propeity, Borrowet is not relieved of Borrower's
obligation tor the completion of such repair o restoration. ' ' ’ )

Lender orits agent may nake reasonable etitries upon and inspections of the Property. If it has reasonabls
vcause, Lender may inspect the interior of the improvements on the Propeity. Lender shall give Borrower notice
at the tinwe of or prior to such an iiterior inspection spevifying such reasonable cause.

8. .Borrewer'sLoan A pplication. Borrower shall be in default if, during the Loan application provess,
Borrower or any persons or entities acting at the direction of Berrower or with Borrower's knowledge or consent
Rave naterially false, misleading, of inaccurate information or statements to Lender (or failed to provide Lender
with material inforraation) in cornection with tie Loan. Material representations include, but are not limited to,
representations concerning Borrower's vccupancy of the Property as Borrower's principal resideice.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f
(3) Botrower fails to perforne the covenants and agreements contained in this Security Instrument, (b} theréiga
legal proceeding that night significantly affect Lender's interest in the Property and/or rights under this Security
Instrunient (such as a Proceeding inbankruptey, probate, for condemmation of forfeiture, for enforcement of a lien
which nay attain priosity over this Security Instrement or to enforce laws or regufations), or (c) Borrower has
abandoned the Property, then Lender niay doand pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security histrument, fivluding protecting and/or assessing the Valye
of the Property, and sewu fing and/or repairing the Propeity. Lender’s actions can include, but are not limited to:
(a} paying any sums secured by a lien which has priority over this Sevurity Instrument; (b) 2ppeariny in court; and
(c) paying reasomable attorneys® fees to protect its interest in the Property and/or rights under this Securi?}r’
Instrument, including its secured positionin a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property o nake tepairs, change locks, replace or board up deors and windows, dra{;“
water from pipes, eliminate building or other code violalions or dangerous conditions. and have utilities triéd
onoroff. Although Lender may take action under this Section 9, Lender does not have to do <o and is not under
atiy duty or obligation to do so. It is agreed that Lender incurs no liability for nut taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail becote additional debt of Borrower secured
by this Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursenwent and
shall be payable, with such interest, upg notice from Lesder o Borrower requusting paynent.

IT this Security Instrument is on a leasehold, Borrower shall compiy with ali the provisions of the lease.
If Borrower acquires fee title to the Property, the feasehold and the fee title shatl not merge unless Lender agrees
to the merger in writing, . o

10.  Mortgage Insurarce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraice in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases 10 be available fromthe mortgage insurer that previously
provided such insurance and Borrower was required to nake separately designated payments taward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent
to the Mortgage lnsurance previously in effect, at a cost substantially equivalent to the cgst to Borrower of the
Mortgage lusurance prey ivusly in effect, from an alternate mortgage insurer selected by Lender. [f substantially
equivalent Mortgage Insurance coverage is nol available, Borrower shall coatinue to pay to Lender the amount
of the separately designated paymients that were due when the insuraice coverdge ceased (o be in effect. Lender
will aveept, use and retain (hese Paynmicnds as a non-refundable loss reserve in tew of Mortgage Insurance. Such
loss reserve shall be nmon-refundable, rotwithstanding the fact that the Loan is ultimately paid in fuli, and Lender
shall ot be eequired o pay Borrower any interest or carnings on such [0ss reserve. Lender can 0o longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
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comdition of naking the Loan and Boitower was tequited to muke separately designated paymients toward the
premiums for Mortgage [nsurane, Botrower shalk: pay the premivms required to mafutain Moitgage Insuraive in
effect, o1 to provide a noi-refundable toss resenve, until Lender's requirenieit for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or uati!
termination is required by Applicadle Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the raie provided in the Note. - ) . . - X -

Mortgage tnsurance feimburses Lender (or any entity that purchases tie Note) for certain losses itnay incur PR
if Borrower does not repay the Loain as agreed. Botrower is 1ot a party to the Mortgage Insurance. : ‘

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may enter
into agreements with other parties that share or modi fy their risk, or reducé losses. These agreenients are on ternis
and corditions that are satisfactory (o the morigage insurer and the other party (or parties) to these agreenrits.

These agreements inay require the inortgage insurer ty make payments using any source of funds that ths mortgage
insurer may have available (which nuay include funds obtained froni Mertgage Insurance premivms),

Asaresultof these agrecnents, Lender, any purchaserof the Note, another insurer, any reinsurer, aty other
enlity, or any affiliate of any of the foregoing, nay receive (direvily or indirectly) amounts that derive from {or ;
niight be characterized as) a pontion of Borrower’s payments for Mortgage Insurairce, in exchange for sharing or
modifying the mortgage insurec’s risk, or reducing losses. [f such agreeient provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the itsurer, die arrangement is
often tenmied "captive reinsurance.” Funther: .

(@ Any such agrecments will not affect the amounts that Borrower hasagreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreenients will notincrease the ansount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

()  Any such agreenments will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homecowners Prafcction Act of 1998 or any other law. These rights may
include the right fo receive certaln disclosures, (o request and ol1ain ancellation of theMortgage Insurance,
to have the Mortgage Insurance terminated aulomatically, and/or to recelve a refund of any Mortgage
Insurance premtums that were unearned at the time of such cancellation or termination.

11, Assignment of Misceltancous Proceeds; Forfciture. All Miscellaneous Proceeds are hereby assigned
to and shall bé paid to Lender.

10 the Property is damaged, such Miscellanicous Proceeds shall be applied to testoration 6t tepair of the
Property, if the restoration or repair is evononiivally feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the tight to hold such Miscellanecus Proceeds until Lender has : <Nl
had an opportunity to inspect such Propety to esure the work las been conipleted to Lénder's satisfaction, .
provided that such inspection shall be underiaken prompily. Lender nay pay for the repairs and restorationin a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is ade - ;
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shalt not be s
required to pay Borrower any interest or carnings on swh Misceltancous Proveeds. If the réstoration or repair ’ -. -
is not econoniically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrumient, whether or niot then due, with the excess, if any, paid to
Borrower,.: Sucli Miscellancous Proceeds shall be applied in the veder provided for'in Section 2. . -

Inthe eveat of a total taking, destriction, or loss in value of the Property, the Miscellancous Proceeds shall ‘ : o
be applicd to the sums secured by this Securi ty Instrument, whether or not then due, with the excess, ifany, paid - -
to Borrower. L o

L the event of a partial 1aking, destruction, or loss i value of the Property in which the fair market vatue
of the Propenty inunediately before the partial taking, destruction, or loss in value is €qual to or greater than the
amount of tie sunis secured by this Security Instrumers inmediately before the partial tzking, destruction; or loss

- in value, urdess Borrower and Lender othepsiise agree in writing, (e sums secured by this Security Instrument -3,
Rt oo
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shall be reduced by the amount of the Miscellancous Proceeds multiplizd by the following fraction: (a) the fotal
amount of the sumns secured inmediately before tie partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balaice
shall be paid to Borrower.”

Intie event of a partial taking, destruction, or loss in value of the Propesty in which
of the Property immediately before the partial taking, destruction, or loss in value is Iéss than the anwunt of the
sums secured inunediately before the partial taking; destruction, or loss in'value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. ) :

If the Property is abandoned by Borrower, ot if, after notice by Lender to Botrower i
(as defined in the next senteixe) offers to make an award to settle 2 clajir
to Leoder within 30 days after the date the notice is given, Lender is authorized 1o collect amd apply the
Miscetlaneous Proceeds either to,restoration ot repait of the Propety or to the sums secured by this Security
Tnstrument, whether or notthen due. "Opposing Party "™ nicans the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action iy repard to Miscellaneous Procesds.

Borrower shall be indefault ifany actionor proceeding, whether civil or crimingl, is begun that, in Lender's

Jjudgmient, could result in forfeiture of the Propeity or other nuaterial impairment of Lender's interest in the
Property or rights uider this Security Instrunent.  Borrower can cure such a default aild, if avceleration has
occurred, reinstaté as provided in Section 19, by causing U action or proceeding to be disimissed with a ruling
that, in Lender’s judgment, preciudes forfeiture of the Property ur other material impaitinent of Lender's inferest

in the Property or rights under this Security Instrument. The proceeds of 2y award or claim for damayes that

are attributable to the impairnient of Lender’s interest in the Property are hereby assigned and shatl be paid to
Lendzr. e

the fair market value

at the Opposing Party
1 for damages, Borrower fails to respond

All Miscellaneous Proceeds that are not a
the order provided for in Section 2.

12.  Borrover Not Released; Forbearance By Lender Not a Walver.
or modification of amortization of the suils secured by this Security Tnstrumet
or any Successor in Interest of Borrower shall not operate to release the liabili
in Interestof Borrower. Lender shall not be required to comikce proveeding
of Borrower or to refuse to extend time for paylintur otherwise iwodify amort
Secutity Instrument by reason of any demand niad
Borrower. Any forbearance by Lender in exercisin

pplied to restoration or repair of the Property shall be applicd in

Extension ofthe time for payniéat
it granted by Lender to Borrower
ty of Borrower or any Successors
$ against atiy Successor in Interest
ization of the sums secured by this
¢ by the otiginal Borrower or any Successors in Interest of
£ any right or remedy including, without limitation, Lender's
aceeptance of payments from third persons, entitiss ur Sucvessors i Interest of Boreower or in amounts less than
the amourt then due, shall rot be'a waiver of or preclude the exercise of any right or reniedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowet's obligations and liability shall be joint and several, However, any Borrower who co-signs
this Security Instrunkit but does not ¢xecute the Note (a "co-sign2r): (a) is vo-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property undc:r' the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instruient; and (€) agrees that
Lendsr and any other Borrower can agree o extend, modify, forbear or make any accomnodations with regard
to the temis of this Securisy Instnument or the Note witheut the co-signer's consen,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrowee's
rights and benefits under this Securi ty Instrument. Borrower shall not be released fron Borrower's obligations
and liability under dhis Security Instrument unless Lender agrees 1o such release in wriling.  The cavendnts and

agreements of this Security Instrument shall bind {2xc€pi as provided in Section 20y and benefit the successors and
assigns of Lender.

WASHINGTON--Single Family DocMagic €+xmrz 300 649 1362
Fannic Mae,Freddie Mac UNIFORM INSTRUMENT - MERS www.docmagic.com
Form 3048 1/01 Page 10 of t&




ROOK O>5|7 PAGE 5L0s

14.  Loan Chafg&. 'L;:'nﬁcl' nay dmfge Borrower fees for services performed in comnection with

Botrower's defaull, for the purpose of piotecting Lender's interest in the Property and rights under this Security
Instrument, including. but not limited to, auorikys’ fees, property inspection and valuation fees. Inregard to any

other fées, the absenwe of express authority in this Security Instrumient to charge a specific f2¢ o Borrower shall
- not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prehibited by this Security Insirunient ur by Applicable Law. s

If the Loan is subject to a law whick sets raxinum loan charges, ang that law is finally interpreted so that

the interest or ether loan charges collected or to be collected in confiection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be réduced by the anount necessary to reduce the charge to the
permitted limit; and (b) any sums already collécted from Borrower which exceeded permitted lmits will be
refunded to Borrower: Lender may choose to nake this refund by reducing the principal owed under the Note
or by making a direct payment 1o Borrower. Ifa refund reduces principal, the reduction will be treated as a pantial
prepayment without any prepaynweat charge (whether or not a prepay it chargs is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge. )

15, Notices. All notices given by Berrewer or Lender in connection with this Securtity Instrument must
be in writing. Any notice to Bortower in connection with this Security Instrument shall be deenied to have been
givento Borrower when mailed by First class mail or when actually delivered to Borrower's niotice address if sent
by cther nxans. Notice to any ome Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
a substitute notice address by notice to Lender. Borrower shall proaptly molify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specitied procedure. There may be only one designated notice address
under this Security Instrument at any one tile. Any notice to Lender shall be given by delivering it or by maiting
it by firscclass mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower.  Any notice in connection witi this Securify Tustrument shall net be deemed to have been given to
Lender until actually received by Leadsr. If any notice required by this Security Instrunent is also required under
Applicable Law, the Applicable Law sequirement will satisfy the corresponding requirerent under this Security
Instrument. =

16.  Governing Law; Severability; Rules of Consiruction. This Security [nstrument shall be governed
by federal faw and the law of the jurisdictionin w hich the Property is located. All rightsand obligations contained
in this Security Instruneent are subject to any tequiremnents and liniitations of Applicable Law. Applicable Law
wight explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreenient by contract. In the event that any provision or clause of this
Security Instrument or the Nete conllicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision:

As used in this Security Instrument: (a) words of the masculine gender shall meanandinclude corresponding
neuter words or words of the feminine gender; (b} words in the singular shall nican and include the plural and vice
versa; and (€) the word "may” gives sole discretion wi thout any obligation to take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18." Transfer of the Property or a Beneficial Interest in Borrower. Asusedinthis Section 18, "Interest
in'the Propeity™ neans any legal of beneficial interest in the Property, including, but not lindted to, those
beneficial interests transferréd in a bond for deed, contract for deed, installment safes contract oF ESCIOw
agreenient, the intent of which is the tansfer of title by Borrower at a future date tc a purchaser.

I all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is not
a ratural person and a beneficial interest in'Borrower is sold or transferred) without Eender's peior written
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. ceisent, Lender may réquire itunediate payniintin futl of al} sunss securzd by this Security Instrumient. However,
I R | this option shall ot be exercised by Lender it such exercise is prohibited by Applicable Law. - ]
If Leider exercises this eption, Lender shall tive Borrower motice of aceeleration. The notice shall provide
) R a period of not less than 30 days from the date the notice is given in aceordaince with Sevtien 15 within which : o
S Borrower inust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the ; .
T - expiration of s period, Lender nuay invoke any remedies permitted by this Security hstrument without further : :
votice or deinand ot Bosrower, . - : : -
19.  Borrower's Right to Reinstate After Acceleration, 1f Bortower meets certain conditions, Borrower
e shall have the right to have enforcement of this Sevurity Instrument discontinued at any (ime prior to the earliest
- of: (a} five days before sale of the Propesty pursuant to any power of sale contained in this Sceurity Instrument;
. (b) such other pericd as Applicable Law might specify for the termination of Borrower’s right to reinstate; or ©
cw entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays Lender all
e sums w hich then would be due urder this Security Instrunient and the Note asif no acceleration had oceuired; {b)
B cures any defauli of any other covenants or agreenients; (c) pays all expenses incurred in enforcing this Security -
= - Instrument, including, but not limited to. reasonable attormeys® fees, property inspectionand valvation fees, and” !
= other fees incurred for the purpose of protecting Lender’s interest in the Property and 1ights under this Security
: Instrument; and (d) takes such action as Lender iy reasonably require to assure that Lender's interest in the
) Property and rights under this Sevurity Instrumient, and Borfower’s obligation to pay tie sums secored Dy this
: Security Instrument, shall continue uihanged. Lender may require that Borrower pay such reinstatement sums
and expedses inoik or more of the following forins, as selected by Leader: (a) cash; (b} nwney order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any suchcheck is drawn upon an institution
whose deposits are insured by a federal ageicy, instrumentality or eutity; or {d) Electronic Funds Transfer. Upon
B reinstatenient by Borrower, this Security Instrenrent and obligations sevured hereby shall remain fully effective
3 : asifno aceeleration had occurred. However, this right to reinstate shali 1ol apply in the case of aceeleration under
! Section 18. : . ) SR
o 20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the ' o :
ST : Note (together with this Security Instrumenit) can be sold one or wore times without prior notice to Borrower.
T R A sale niight result ina change in the entity (known as (he “Loan Servicer”) that collects Periodic Payments due
; LT under the Note and this Security Instrumient and peiforns other mortgage loan servicing obligations under the
- Note, this Security Instrueent, and Applicable Law. There also might be one or more changes of the Loan
’ { Szrvicer unrelated to a sale of the Note. ifthersisa clhange of the Loan Servicer, Borrower will be ziven written _
tiotice of the change which will state the maie and address of the new Loan Servicer, the address to which L I
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaserof
ST the Note, the mortgage loan servicing obligations o Burrower will remain with the Loan Servicer or be transferred
Wy T to a successor Loan Servicer and are not assunied by the Note purchaser unless othéiwise provided by the Note :
SRR ) purchaser. ‘ . "
o Neither Borrower nor Lender May conulicine, join, or be joined to any judicial action (as eithér an
individual fitigant or the ukinber of a class) that arises from the other party's actions pursuant to this Security
- : _ Instrument or that alleges that the other party has breached any provisionof, or any duty owed by reason of, this .
R Security Instowment, until such Borrower-or Lender has notified the other party (with such notice given in o ™
i ‘corpliance with the requirements of Section 15) of such alleged breach and afforded the other party kereto a L
o ‘ reasonable period after the giving of such nofice to rake corrective action: If Applicable Law provides a tine ' -
: period which must elapse before certain action can be taken, that time petiod will he deemed o be reasonable for '
) : purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Tl Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shal) be deemed to satisfy the :
’ ' H Gotice and Opportutiity to take cerrective action Provisions of this Scetion 20.
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21.° Hazardous Substances. Asused in this Section 21: (3) "Hazardous Substances” are these substaices
detined as toxic or hazardous substances, pollutants, or wastes by Emvirunmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleunt products, toxic pesticides and herbicides,
volatile solverits, materials containing asbestos or fornialdeyde, and radicactive materials; (b) "Environneital
Law” means federal laws and laws of the jurisdiction where the Propeity is tocated that relate (o health, safety or .
envirommemtal protection; {¢) "Envirormental Cleanup” includes any response action, remnedial action, of retoval
action, as defined in Environmental Law; and (dj an "Environmental Condition” means a condition that can cause,
i " contribute to, or otherwnise trigger an Environmental Cleanup.

Borrower shall not causé or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, of threaten to release any Hazardous Substances, on or in the Propeity. Borroweér shall ot do, nor
altow anyone else to do, anything affecting the Property (a) that is in violation of any Environkntal Law, (b)
whith creates an Envirommental Condition, or (¢) which, due to the preseine, use, or selease vf a Hazardous
Substance, creates a condition that adversely affects the value of the Propeity. The preceding two senteies shall
not apply to the presence, use, of storage on the Peoperty of small quantities of Hazardous Substaiwes that are
generally recoguized to be appropriate to normal residential uses and to naintenaice of the Propeity (including,
but not limited to, hazardous substaices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit ot ether
action by any governnkntal or regulatory ageicy or private party involving the Property and any Hazardous
Substance or Environmeital Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but nct limited to, any spilling, leaking, discharge, release or thieat of release of any Hazardous
Substance, and (¢} any condition caused by the preseince, use or release of a Hazardgus Substance which adverscely
affects the value of the Property. [f Borrower learns, opis notified by any govermental or regulatory authority,
or any private party, that any reimmoval or other renediation of any Hazardous Substance affecting the Property is
fiecessary, Borrower shalt promptly take abl tecessany remedial actions in accordance with Environnkental Law.
Nothing herein shalt create any obligation on Lender for an'Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreemient in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the aclion required to cure the defaulf; (c) a date, not less than 30 days from the date the notice s given to

~ Borrawer, by which the default must be cured; and (d) that Faiture to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property at public aiiction at a date not Jess thaa 120 days in the future. The notice shall further
inform Borrower of the right to reinstale after acceleration, the right to bring a court action to assert the
non-existence of a default or any cther defense of Borrower (o acceleration and sale, and any other matters
required to be included In the notice by Applicable Law. If the default is not cured on or before the date
specified in the notice, Lender at its option, may require immediate payment in foll of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and/or any other
remedies permilied by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable allorneys' fees and costs
of title evidence. . :

If Lender invokes the power of sale, Lender shall give written notice (o Trustee of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time réquired by Applicable Law and after publication of the notice
of sale, Trusiee, without demand on Barrover, shall sell the Property at public auction to the highest bidder
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at the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitied by
Applicable Law by public announceinent at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale. ' ) . o

Trustee shall deliver to the purchaser Trustee's deed cony €ying the Property without any covenan{ or
warranty, expressed or hinplied.- The recitals in the Trustee's deed shall be prima facle evidence of the truth
of the statements made thereln, Trustee shall apply the proceeds of the sale in the following order: (d) to
all expenses of the sale, including, but no( limited to, reasonable Trustee's and attorneys' fees; (b) to all
sums secured by this Security Instrument; and (c) any excess (0 the person or persons legally entitled (o it
or to the clerk of the superior court of the county In which the sale took place.

23.  Rcconveyance. Upon paynnt of 2l sums secured by this Security Instrunient, Lender shali request
Trustee toreconvey the Property and is ity 3 all notesevidencing debt ecured
by this Security Instrument (o Trustee. stee s ey the Property without warranty to the person or
persons legally entitled to it Such person or persons shall pay any recordation costs and the Trusice's fee for
preparing the reconveyance.

4. Substitute Trustee. Inaccordance with Applicable Law, Lender may from tine to tinke appoint a
Successor trustee to any Trustee appointed hereunder w ho has eeased to act. Without conveyaike of the Property,
the successor trustee shall succeed to all the title, power aid dulies conferred upon Trustee herein and by
Applicable Law.

28, Useof Property. The Property is not used prircipally for agricultural PUTPOSes.

26.  Attorneys' Fees. Lender shabl be entitled to recover its reasoiable attorieys' fees and costs in any
action or proceeding o construe or enforce any teim of this Security Iustrument. The term "attorneys' fees,”
whenever used in 0v's Security Instrunent, shall include without limitation attonirys® fees incurred by Lender in
any bankruptey prbcceding or on appeal.

ORALAGREEMENTSOROR:\LCOMMITMENTSTOLOANMONE\’,EXTENDCREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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Bf SIGNING BELOW, Borrower accepts and agrees to the terms and coverutits contained in this Sceurity
Iustrunient and in any Rider executed by Borrower and recorded with it.

CM/ . Frwi TR 3

THOMAS 37 REID _Borrower LAURIE F. REID - Borrower

(Seal) {Seal)

-Borrower - Borrower

(Seal) (Scal)
-Borrower = Borrower

Witness: Witness:
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) Creaqoin. _ . B . . .
L State of Washingion - . ) U S )
o L B County of SKRAMANDA ) -
R P oo v~ o
LTt On this day personally appeared before me THOMAS J. REID, LAURIE F. REID .
| - ‘i/m /03 ' , to me known (o be the individual or o

individuals described inand who executed the within and foregoing instrument, and acknowledged that he/she/they - 7 .
signed the same as hivher/their free and veluntary act and deed, for the uses aid purposes therein nientioned. o A

o Eee . Gn\"en under my hand and ofticial seal this O}f“\dayof S 7(, bt '0?00_5'

CTE.CIAL SEAL

e nwesioanmy Al MU Den ek
FARY PUBLIC-CHEGO! —T 4 s
8S: _0“ Notaty Pubhc{l}u and for the state of Wakhington,
residing at:

{Seal) My conunission expires:

: ~.
.’?‘, ’ g
IEERRE
H
i
R -;’l b .
T
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—_ | ROOK 951 PAGE 57>

Loan Number: 0132910676

Date: SEPTEMBER 26, 2003

Property Address: NORTHWOODS #53, COUGAR, WASHINGTON 98616

EXHIBIT "A"

LEGAL DESCRIPTION " o ';,g

Lot 53, as shown on the Plat and Survey entitled Recorded of Survey for
; ; Water Front Recreation, Inc., dated May 16, 1974, on file and record
o under Auditor File No. 77523, at Page 449, of Bouvk 'J' of Miscellaneous
Records of Skamania County, HWashington; together with an appurtenant
easement as established in writing on said Plat, for the joint use of
the areas shown as roadways on the plat.

j £l
Subject to reservation by the United States of America in approved

. selection list number 259 dated March 4, 1953, and recorded SeptemberJZ, LT
¥ 1953, at Page 23 of Book 52 of Deeds, under Auditor File No. 62114,
‘ records of Skamania County as follows:

". . . the provisions, reservations, conditions, and limitations of

T Section 24, Federal Power Act of June 10, 1920, as amended. . . and the --- - .
: : prior right of the United States, its bicensees and permittees to use for :
power purposes that part within Power Projects no. 2071, 2111, and 264."

DocMagic € crors 800 6¢9 1362
www.docmagic.com
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Loan Number: 0132910076

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this -26th day of
SEPTEMBER 2003 » and js incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust, or Securily Deed (the "Security Instrunent”) of the same date,
given by the undersigned (the "Burrower™) to secure Borrower's Note 1o MAJESTIC MORTGAGE
SERVICES, INC.
(e "Lender™) of the same date and covering the Property described in the Security nstrument and located at:

e

NORTHWOODS #53, COUGAR, WASHINGTON 98616
{Fropery Address}

The Property includes, but is not limited to, a parcel of fand improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in COVENANTS . CONDITIONS
AND RESTRICTIONS OF RECORD

(the "Declaration”). The Propenty is a part of a planned unit development kiown as

NORTHWOQDS
[Nantic of Plsnned Unit Developimeut]

L)
(the "PUD"). The Property also includes Borrower's interest in the homcowiers association or equivalent
enlity owning or mataging the connwii divas and facilities of the PUD (the "Owiiers Assuciation”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. n addition 1o the covenants and agreements inade in the Security lustrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Bormower shall perform all of Borrower's obligations under the PUD's
Constituent Docunients. The *Caiistituent Docutiients” are the (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which treates the Owners Association; and (jii) any by-lawsor
other rukes or regulations of the Owners Association. Borrewer shall promiptly pay, when due, all dues and
assessnients imposed pursuant (o the Constituent Docutiients.

B. Property Insurance. So long as the Owners Association maintains, with 4 generally accepied
insurance carrier, a "master” or "blanket” policy insuring the Propenty which is satisfactory to Lender and
which provides insurance coverage inthe anmounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “éxtended coverage,” and any other hazards, including, but
ot limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lendsr waives the
provision in Section 3 for the Periodic Paymient to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain properiy insurance
voverage oit the Propenty is deemed satisfied to-the extent that the required coverage is provided by the
Owners Association policy.

MULTISTATE PUD RIDER--Single Family DocMagic €7 1o 5006451367
Fannie Mae, Freddie Mac UNIFORM INSTRUMENT wwiv.docmagic.com
Form 3150 ;01 Page 1 of 2




ROOK 951 PAGE 574

What Lender requires as 2 condition of this aiver can change during the term of e Joan.

Borrower shall give Lender proaptnotice of any lapse in required preperty insurance coverage provided
by the macter or blanket policy. :

In the event of 3 distributicn of property insurance proceeds in licu of restoration or tepair fullowing .
aloss o the Propétty, or to common areas and facilities of the PUD, any proceeds payable to Boirower are
bereby assigned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the
Security Tnstrunrent, whether or o1 then due, with the excess, if any, paid t Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insvrance policy acceptable in form, amount; and
extent of coverage to Lender.

. ' cottveyanee in li \ uiion, are hereby
assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Sevtion 11.

E. Lender's Prior Consent. Borrower shall not, except after siotice (o Lender and with Leader's

i i i subdivide the Property or consent to: (i) the abandonment or

pt for abandonment or tesinination required by law in the case of substantial

destruction by fire or other vasualty or in the casé ol a taking by condemnation or eminent domain; (ii) any

ankenduient to asiy provision of the "Constituznt Documents™ if the provision is for the express benefit of

Lender; (iii) termination of professional wanagement and assumiption of self-management of the Owners

Association; ot (iv} any action which would have ahie effect of iendering e public lability insurance
coverage nrintained by the Owners Association unaceeplable to Lender.

F. Remedies. If Borrower does not pay PUD ducsand assessntits when due, then Leider may pay
them. Any amwunts disbursed by Lender uider this paragraph ¥ shall bevorive additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Leider agree (o other terms of payment, these
anwunts shail bear interest from the date ofdisbursement at the Note rate and shall be payable, with interest,
upon otice from Leider 1o Borrower requestiilg paynint.

NING BELOW, Borruwer aceepts and agrees to the terms and provisions contained in this PUD

Rider. ~ |
"/(Seal ) &‘nuﬂiq Q.: (/( (Seal)

THOMAS ‘J. REID ~Borrower LAURIE F. REID -Borrower

(Seal) (Seah)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER-Single Family DocMagic € 3:i7:3 800 643 1382
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‘Loan Number: 0132910076

SECOND HOME RIDER ,

THIS SECOND HOME RIDER is nude this 26th day of SEPTEMBER 2603 ”
and is incorporated into and shall be decived to amend and supplenicat the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the sane date given by the undersigned (the "Borrower,”
whether there are one or more personis undersigned) to secure Borrower's Note to MAJESTIC
MORTGAGE SERVICES, INC., AN OREGON CORPORATION
(the "Lender™) of the same date and overing the Property described in the Security Instrument (e
"Property™), which is located ai:

g

NORTHWOODS #53, COUGAR, WASHINGTON 98616
[Property Address)

In addition to the covenants and agrecments tmade in the Security {nstrunient, Borrower aed Lender
further covenant and agre¢ that Sections 6 and 8 of the Security Instrutient ate deleted and are replaced by
the following:

6. Occupancy. Borrower shall vecupy, and shall only use, the Propetty as Borrower's second

home. Burrower shalt keep the Property available for Borrower's exctusive use and enjoynieit at

all times, and shall not subject the Property (0 any timesharing or other shared awnership

arngenxnt or 10 any rental pool or agieenient that requires Boriower either to rent the Propeity

or give a ranagenknt firm or any othér person any’ coitrol over the occupancy or use of the

Froperty. . .

8. Borrower's Loan Application.  Borrower shall be in default if. during the Loan

application process, Borrower 07 aily persons o entities acting at the direction of Borrower or with

Borrower’s knowledge or consenl gave materially false, misteading, ur inaceurate information or

statements to Lender (or failed to provide Lender with material information) in connection with the

Loan.  Material representations include, but are sot timited to, representations corkerning

Borrower's occupancy of the Property as Borrower's second. hoae.

Y R

(Seal) Seal

TRQMAS . REID -Borrower LAURIE F. REID -Bor§0we‘:
(Seal) Seal

-Borrower -Borgowci

(Scal) (Seal)

-Borrower -Borrower
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