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4 011v0- %0 DEED OF TRUST

(LINE OF CREDIT TRUST DEED)
WILLARD G. WHITEHEAD
Grantor(s):

CLAPR COUNTY SCHOOL EMPLOYEES CPEDIT USIOH
Grantes(s):

LegalDpssrippog; LAKD IN THE SOUTHWEST QUARTER OF THE SOUTHWEST QUABFER OF SECTION 17

TOWNSHIP 3 NORTH, RANGE B EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF
,_“,FAHAHIA, STATE OF WASHINGTON, DESCEIRED AS FOLLORS: LOT 1 OF THE RICHARD ERD
"Jorce WORT SHORT PLAT, RECORLDED IN BOOK 2 OF SHORT PLATS, PAGE 11, SFAMANIA

Assessar's Property Tax Parcel or Account No - ©3-08-17-370-1800-00
Relerence Numbers of Documents Assigned or Released:
pAtED. /T 617#05

WILLARD G, WHITEH D, A SINGLE MAN AS HIS SEPEFATE ESTATE
BETWEEN: WILLARD G EAD, A S

( |IUS[0|. hereinafter Gmnlcu.)
t 14 .. 301 BROCES RED CARSON WA 98610

AND: CLARK COUNTY SCHOOL EMELOYEES CREDIT UNION

. Beneficiary (*Credit Union,”)
hose address i5305 KNE 8151 sT, VANCOUVER, WA 98665
AND: CLARE. FINANCIAL SERVICES, INC. {Trustee’)
Granlor conveys to Trustee Jor benefit of Credit

Union as beneficiary all of Granior's right, tite, and in!éresl in and to the real
property desciibed above (the Real *Property’), fogether with all existing or

subsequently erecied or affixed improvements or
fixtures, and alf accessions, replacements, substitutions, and proceeds therecf. -

gg‘heck one of the following.)

j—This Deed of Trust is part ofthe coflateral for the Agreement. In addition, other coflaleral also may secure the Agreement.

*’sThis Deed of Trust is the sole coflateral for the Agreement.

(Check # Applias)
[ :

= There is a mobile home on the Real Property, which is covered by/this security instrument, and which is and shall
remain :

(Please check which is applicable)
Personal Property
—_ . RealProperty . .
This Daed of Trust secures (check if applicabley - -

Line of Credit. A vevolving Eine of credit which obligates the Credit Union to make advances fo Graridor in the maximum
principal amount at any one time of § . - ,,mtﬂmeAgfeetmmis!e:m&mIedorsuspendedorifadvances
aremadeuploi’hernaximuncrecﬁlﬁmﬁ_andGrantorcomqusM:hMe!eﬂnsoﬂheAgreememdated -
(In Oregon, for purposes of ORS 83.110 and intdaho, the maximum term of maturity date of the Agreement including any
renswals or extensions is 30 years from the date of the Agreement.) Funds may be advanced by Credit Union, fepaid by
Grantor, and subsequently readvanced by Credit Union in accordance with the Agreemenl. Ny ithstanding the amount
outstanding at any particufar fime, this Deed of Trust secures the told indebtedness under the Agreernent. The unpaid
balance of the fine of credit under the Agreement will remain in full force and effect notwithstanding a zero balance on the
Tine from tme to time. Any principal advance under the fine of efedit that exceeds the amount shown above as the
. principalamourlonheAgfeementwﬂl not be secured by this Deed of Trust
X Equity Loan. An equity kan in the maxmum pincipal amountof § _ #3.000.00 e ofthe.
Agreement. (In Gregon, for purposes of QRS 88.110 and in idaho, the maximum term or
i iNg any renewals or exensions is
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The lerm "indebtedness' as used in the Deed of Trust, shall mean the debt to Credit Union described above, inciuding interest
thereon as described in the credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge
Grantor's obligations hereunder, and {b) any expenses incurred by Credit Union or Trustees to enforce Grantor's cbligations
hereunder, with interest thereon al the rate of Agreement.

The credit agreement describing the repayment lenms of the indéb!edness, and any nolés, agreerments, or documents given to
renew, extend or substitute for the credit agreement originally issued is referred 1o as ‘the Agreement” The rale of infereston
the Agreement is subject to indexing, adjustment, renewal, or renegotiation.

The term "Bortower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the
Fabiiity of any such Borrower on the Agreemerd or create any legal of equitable interestin the Property in Borrower by reason
of this Deed of TrusL. Any Borrawer who co-signs on this Deed of Trust, but does not execute the Agreement: {a) is cosigning
this Deed of Trust only to grant and convey that Borrower's interest in the Property to Truslee under the terms of this Deed of
Trust (b) is not personally fiable under the Agreement excep! as otherwise provided by faw or contract; and (c) agrees that
Credit Union and any other borrower hereunder may agree to extend, modify, forebear, refease any collaleral, or make any
other acoommodations or amendments with regard %o the terms of this Deed of Trust or the Agreemsnt, without nolice to that
Boower, without that Borrower's consent and without releasing that Borrower of modifying this Deed of Trust as lo that
Borrower’s interest in the Property.

This Deed of Trust including the security inferest is given to secure payment of the Indebledness and performance of all
Grantor's oblgations under this Deed of Trust and the Agreemen? and is giver and accepted under the following lerms:

1. Rights and Obligations of Borrower. Borrower/Grantor has various rights and otligations under this Deed of
Trust. These rights and responsibilities are set forth in the following paragraphs: 1.1, Payments and Perlormance; 2.
Possession and Maintenance of the Property; 3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditure by Credit
Union; 7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent: 41, Secuity Agreement;
Financing Statements; 14. Actions Upon Termination; 14.5 Attorneys Fees and Expenses; 16.2 Unit Ownership Power of
Attomney; 16.3 Annual Reports; 16.5 Joint and Several Liability; 16.8 Waiver of Homeslead Exemption; and 17.3 No
Modifications.

1.1 Payment and Performance. Grantor shall pay to Credit Union afl amounts secured by this Deed of Trust as they
become due, and shall strictly perform all of Grantor's obligations.

2. Possesslon and Malntenance of the Propecty.

2.1 Possession. Unitin default, Grartor may remain in possession and control of and operate and manage the
Property and coflect the Income from the Property. .

’ 2.2 Dutyto Maintain. Grantor shall maintain the Properly in first class condition and promptly perform afl repairs and
maintenance necessary lo preserve its value.

2.3 Nulsance, Waste. Grantor shail neithet conduct of permit any nuisance nof comimit of suffer any strip or waste on
or to the Property ot any portion thereol including without imitation remaoval or alienation by Grantor of the right {o remove
timber, minerals (including od and gas), ot gravel of fock products.

2.4 Removal of Improvements. Grantor shall not demolish of femove any improvements from the Real Proparty
without prior written consent of Credit Union. Credit Uzioh shall consent if Grantor makes arrangements satisfactosy to Credit
Union ta replace any improvement which Grantor groposes lo remove with one of at feast equal value. *Improvements” shafl
include all existing and future buildings, struclures, and parking facilities.

2.5 Credit Union’s Right to Enter. Credit Union, its agents and representatives, may enter upon the Property at all
reasonable times to attend fo Credil Union's inlerest and lo inspect Property.

2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with afl laws, ordinances, and
regufations of af govermmental authorities applicable o the use or occupancy of the Property. Grantor may contest in good
faith any such law, ordinanca, of regutation and withhold compliance during any proceeding, including appropriale appeals, so
long as Granlor has notfied Credit Unien in writing prioe to doing so and Credit Union's interest in the Property is not
jeopardized.

2.7 Duty of Protect Granlor may do all cther acts, afiowed by law, that from the charactér and use of the Properfy are
reasonably necessary to prolect and preserve the security. .

2.5 Construction Loan. i soma 6 all of the proceeds of the koan creating the Indebledness are fo be used to construct
or complete construction of any Improvement on the Property, the Improvement shal be completed within six months from the
date of this Deed of Trus! and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the period this deed remalns a lien on the Property, used for the cieation, manufacture, treatment, storage, or disposal of any
hazardous substance, as defined in the Comprehensive Environmental Response, Compensation, and Liability Act of 1880, .
and olher applicable federal and state laws o regulations and amendments. Grantor authorizes Credit Union and ils agents to
enter upon the Property to make such inspections and tests shall be for Credil Union's purposes deem appropriate o
determine compliance of the Property with this paragraph. Credit Union's inspections and tests shall be for Credit Union's
purposes only and shall not be for the benefit of create any duty or Fablity to Grantor or any third parly. Grantor agrees to
indemnify and hold Credit Union harmless against any and all daims and losses including attomey fees resulting from a breach
of ihis paragraph, which shalt survive the payment of the indebtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens. )

3.1 Payment. Grantor shafl pay when due before they become delinquent all taxes and assessments levied agains! or
on acocount of the Pioperty, and shall pay when due al ©dlaims fof work done on or for services rendered of matesial fumished
{0 the Property. Grantor shall maintain the Property frée of any fiens having priority over or equal to the interest of Credit Union
under this Deed of Trust, except for the Fen of taxes and assessments not due, except for the prior indebledness referred to in
Section 17, and except as otherwise provided in Subsection 3.2 ) : : ) -

3.2 Rightio contest. Grantor may withhold payment of any lax, 2ssessment, or daim in connection with a good
disput 3 over the obligation fo pay, 50 long as Credit Union's interest in the Property & not jeopardized. If a ben arises or is
filed as a result of nonpayment, Grantor shall within 15 days afier the lien arises or, if a ien is filed, within 15 days after
Granter has notice of the filiig, Secure the discharge of the fien or deposit with Credit Union, cash or a sufiicient corporate
surety bond or othér security satisfactory to Credit Unjon in an amount sufficient to discharge the Ben plus any costs, attomeys”
fees, or other charges thal could accrue as a result of a foreclosure or sale under the fien, .

3.3 Evidence of Payment. Grantor shall upon demand fumish to Credit Union evidence of payment of the taxes or
assessments and shall authorize the appropriate county official 1o defiver to Credit Union at any fime a written stalement of the
taxes and assessments against the Propedy. - ) - -

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days befora ariy work is commenced, any
services are fumisked, or any materials are supplied fo the Property if a construction fien coutd be asséried on account of the
work, setvices, or matesials, and the cost exceeds $5,000 {if the Property is used for norwesidential or commercial purposes) oc
$1,000 (if the Property is used as a résidence). "Grantor will on request furnish to Credit Union advance assurances
satisfactory to Credit Union that Grantor can and will pay the cost of such Improvernents. : .

3.5 Tax Reserves. Subject 1o any Imitations sel by applicable law, Credii Union may require Botrower to maintain with
Credit Union reserves for payment of taxes and a5sessments, which reserves shail be created by advance payment of monthly
payments of a sum estimated by Credit Urion to be sufficient to produce, at feast 15 days before due, amounts at least equal
10 the taxes and assessments {o be paid. If 15 days before payment is due the reserve funds are insufficient, Borrower shall
upor: demand pay any deficiency 1 Credit Union. The reserve funds shall be held by Credit Union to Borrower, which Credit
Union may satisfy by payment of the taxes and assessments required to be paid by Borrower as they becorne due. Credit
Union does not hold the reserve furss in trust for Borrower, and Credit Urion is not the agent of Borrower for payment of the
taxes and assessments required %o be paid by Borrower.

4. Property Damage Insurance.
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4.1 Malntenance of insurance. Grantor shall procure and maintain poiicies of fire insurance with standard afi-risk
extended coverage endorsements on a replacerent basis fof the full insurable value basis covering afi improvements on the
Re 3 Property in an amount sufficient to avoid application of any coinsurance clausa, and with @ morigagee’s Joss payable
clause in favor of Credit Union. Policies shall be written by such insurance companies and in such form as may reasonabfy
acceptable o Credit Union. Grantor shall deliver lo Credit Union certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of 10 days written notice 1o Credit Unjon.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the Property. Credit
Union may make proof of foss if Grantor fails 1o do o within 15 days of the casualty. Credit Union may, atits election, apply
tha proceeds 1o the reduction of the Indebledness of the restoration and repair of the Property. If Credit Union elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements ina manner
satisfaclory to Credit Union. Credit Union shafl, upon satisfactory proof of such expenditure, pay or teimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor Is not indefaul hereunder. Any proceeds which have not
been paid out Wwithin 180 days after their receipt and which Credit Union has not commitied fo the repair or resloration of the
Property shall be Used to prepay fust accrued interest and then principat of the Indebtzdness. 1f Credit Union holds any
proceeds after payment in full of the indebledness, such proceeds shall be paid to Grantor.

4.3 Unexplred tn§urance at Sale. Any unexpired insurance shaf inure to the benefit of, and pass to, the purchaser of
the Propey covered by this Deed of Trust at any trustee’s or other sale held under the provision contsined within, or at any
foreclosure sale of such Property.

4.4 Compliance with Priof Indebtedness. During the period in which any prior Indebledness described in Section 17
is in effect, compliance with the insurance prowsnons oortained in the instrument evidencing such prior Indebtedness shall
constitute compliance with the insurance provisions under this Deed of Trust to the extent compliance with the terms of this
Deed of Trust would constitute a duplication of insurance requirements. if any proceeds from the insurance become payatie
on loss, the provisions in this Deed of Trust for division of proceeds shalf apply onfy to that portion of the proceeds not payable
1o the holder of the prior Indebledness.

4.5 Assoclation of Unit Owners. In the eventthe Real Property has been submitled 10 unit cwnership pursuantio a
Unit Ownership Law, or similat law for the establishment of condominiums or cooperalive ownership of real Property, the
insurance may ba carried by the association of unit cwners in Grantor's beha'f, and the proceeds of such insurance may be
paid o the assodation of unit owners for the purpose of repairing or reconstructing the Property. if not so.used by the
association, such proceeds shall be paid to Credit Unicn.

4.6 Insuranice Reserves. Subject to any fimitations set by applicable taw, Credit Union may require Borrower 1o
maintain with Credit Union reserves for payment of insurance premiums, which reserves shall be created by monthly payments
of a sum estimated by Credit Union 1o be sufficient ta produce, atleast 15 days before dug, amounts atleast equal lothe
insurance premiums 1o be paid. If 15 days before payment Is due the reserve funds are insufficient, Bomower shall upon
demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as a general deposit from the
Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may satisty by
payment of the insurance premiums required 1o be paid by Borower as they become due. Credit Union does not hold the
reserve funds in frust for Borzower, and Credit Union is not the agent of Borower for sayment of the insurance premiums
required {o be paid by Borrower.

5. Expenditure by Credit Unlon.

1f Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain the prior
Indebledness in good standing as required by Section 17, Credit Union may at its option on Grantor's behalf pay amoeunts to
cure any default in the prior indebtedness and any amount that & expends in 50 doing shall be added to the Indebtedness.
Amounts so added shall be payable in accordance with the lenms of the indebledness. The rights provided for in this section
shall be in addition to any other iights or any remedies to which Credit Union may be entitied on account of the default. Credit
Union shall not by taking the required action cure the default 50 as to bar it from any remedy that it otherwise would have had.

6.0 Warranty; Defense of Title.

Title. Grantor warrants thal it hoids marketable litle to the Property in fee simple free of all encumbrances other than those set
forth in Section 17 or in any policy of tile insurance issued in favor of Credit Union in connection with the Deed of Trust
Defense of Tithe. Subject {0 the exceptions in the paragraph above, Granlor warrants and will forever defend the title against
the tawful claims of alf persons. in the event any action or proceeding is commenced that questions Grantor's title or the
interest of Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action al Grantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. if all or any partol’ the Property is condemned, Credit Union may at is election
require that all or any portion of the net proceeds of the award be applied to the Indeblednéss. The nel proceeds of the award
shall mean the award after payment of all reasonable costs, expenses, and attomeys’ fees necessanly paid or incurred by
Granlor, Credit Union, of Trusiee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are filed, Granior shall promptly nolify Credit Union in writing and

"Grantor shall promptly takeé such steps as may be necessary 1o defend the action and obtain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The following shall constitute state taxes (o which section applies:

{a) A specific tax upon trust deeds of upon altor any part of the Indebledness secured by a trust deed or security
agreement. -

{b) A specific tax on a Grantor whiich the taxpayer is authorized or required to deduct from payments on the
Iindebtedness Secwed by a trusi deed or security agreement.

{c) A taxon a trust deed or securily agreement chargeable againsi the Credit Union cr the holder of the Agreement
seoured.

{d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made vy a Grantor.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of faw, Trustee shall have the power fo
take the following actions with respect fo the Property upon the request of Credit Union ard Grantor:

{a) Join in preparing and filing a map or plal d tha Real Properly, including the dedication of streels or other nghts in
the public.

(b) Join in granting any saseriént or creating any restriction on the Real Property.

(¢} Join in any subordination or other agreemenl affecting this Deed of Trust or the interest of Credit Union under this
Deed of Trust. :

9.2 Obligations to Nohfy Trustee shail not be obligaled to notify any other party of a pending sale under any other
trust deed of Een, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action
or proceeding is brought by Trustee.

10. Transfer by Grantor. -

10.1 Consent by Credit Union. Grantor sha!l not transfer or agree o transfer all or part of Granlor's interest in the
Property without the prior writter consent of Credit Union. Any attempt to ransfer shall entitle the Credit Union to terninate

..and accelerate the indebtedness under this Deed of Trust.

A “sale or ansfer” means the conveyance of real property or any right, title, or interest therein, whether legal or equitable,
whether voluntary or involuntary, by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three years, fease-option contract, oc any other method of conveyance of real pri
interesL ! any Borrower is a corporation, transfer also ncludes any change in ownership of more than 25% of the voting stock
of Borrower.
If Grantor or prospective transferee applies to Credit Union for consent to a ransfer, Credit Union may require such information
concerning the prospective transferee as would nommally be required from the new foan applicant.

10.2 Effect of Consent. if Credit Union consents to one transfer. that consent shall not constitule a consent to other
transfers or a waiver of this section. No transfer by Grantor shall refieve Granitor of §ability for payment of the Indebtedness.
Foliowing a ransfer, Credit Union may agree to any extension of time for payment or modification of the termns of this Deed of
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Trust or the Agreement or waive afiy fight or remedy under this Deed of tnist or the Agreement without relieving Grantor from
liability. Grantor walves notice, presentment, and protest with respect to the !ndeb:edness_.

1. Security Agieement; Financing Statements. . .

11.1 Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constittes fixtures, and Credit Unien shali have all of the rights of a secured party under the Uniform Commercial Code of the
state in which the Real property is located. . . P .

11.2 Security Interest. Upon requestby Credit Union, Grantor shall execute financing stateménts and {.%e whatever
other action Is requested by Credit Union to pérfect and continue Credit Union’s security interest in the Income and Personal
Property. Grantor hereby appoints Credit Union as Grantor's attorney in fact for the purpose of executing any documents
necessary to perfect of continue this security inferest. Credit Union may, at any time and without further authorization from
Grantor, file copies of reproductions of this Deed of Trustas a financing statement. Grantor will reimburse Credit Union for afl
expenses incured in perfecting of continuing this security interest. Upon default, Grantor shall assemble the Personal
Property and make it avallable fo Credit Union within three days afier receipt of written demand from Credit Union.

11.3 Mobile Homes. If the Property inchudes mobile homes, motor homes, modular homes, or similar structures, such
structures shall be and shali remain Personal Property or Real Property as stated above regardless of whether such stiuciures
are affixed to the Raal Properly, and irespective of the dassification of such structures for the purpose of tax assessments.
The removal or addition of adles or wheels, or the placement uponof removal from a concrete base, shall not alter the
characlerization of such structures.

12. Reconveyanca on Full Performance.

i Grentor pays all of the indebtedness when due and otherwise performs afl the obfigations imposed upon Grantor under this
Beed of Trust and the Agreement, Credit Union shall execute and deliver to Trustee a request for full reconveyance and shafl
execute and deliver lo Grantor suRable statements of termination of any financing statement on filé evidencing Credit Union's
security inlerest in the Income and the Personal Property. Any reconveyance fee or lermination fee required by law shall be
paid by Granlor. =t

13. Possible Actions of Credit Union.

The Credit Union may take the following actions with respect to your Agreement undér the circumstances fisted below,

a. Termination and Acceleration. Thé Credit Union may terminate your Agreement and require Grantor to pay the
entire outstanding bafance immediately, and charge Grantor cerlain fees if any of the foflowing happen:

() Grantor engages in any fraud or material misrepresentation in connection with the Agreemenl. For example, if
there are false statements oc omissions on Grantor's application of financial statements.

{2) Grantor does not meet the repayment terms of the Agreement.

{3} Granlor's actions or inactions adversely affect the collateral or Credit Union's rights in the collateral. For
example, if Grantor fails to: maintain insurance; pay axes: transfer tife to or sell the coflateral, prevent the foreclosure of any
items, or waste of the collateral.

b. Suspension of CrediVReduction of Credit Limit. Credit Union may refuse to make additional advances on the
Tine of credit or reduce the credit fimit during any period in which the following exist or ocour:

(1)  Any of the circumstances listed ina., above.

(2)  The value of Grantor’s dwelling securing the indebledress deciines significantly below its appraised value
for purposes of the Agreement. . .

(3}  CreditUnion reasonably befieves that Grantor wil not be able to meet the repayment requirements of the
Agreement Gue lo a material change in Grantor's financial circumstances.

(4)  Grantor(s) are in default under any malerial obligation of the Agreement and Deed of Trust.

(5)  The maximum ariwal percentage rate under the Agreement s reached.

(6)  Any governmenit action prevents Credit Union from imposing the annual percertage rate provided for o
impairs Credit Union’s security interest such thal tha value of the interest is less than 120 percent of the credit fine.

(7)  CreditUnion has been notified by government agency that continued advances woutd constitute an unsafe
and unsound practice. [ ;

c. Change In Terms. The Agreement permits Credit Union lo make cerlain changes to the tenms of the Agreement at
specified times or upon the occurrence of specified events.

14. Actions Upon Termination. )

$4.1 Remedies. Upon the ocaurrence of any lenmination and at any time thereafter, Trustee or Credit Union may
exercise any one or more of the following righls and remedies, in addition to any other rights o remedies provided by law: ~

{a) With respeci to all or any pari of the Real Property, the Trustee shall have the right to fareciose by notice and sale,
and Credit Union shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent
provided by applicabie law. 0 s -

{b) With respecilo all or any part of the Personal Property, Credit Union shall have afl the fights and remedies of a
secured party under the Uniform Commercial Codé In effect in the state in which the Credit Union is Jocated.

- (c) Credit Urion shall have the right, Withoui noticé 10 Grantor, to fake possession of the Property and collect the
Income, including amounis past due and unpaid, and apply the net proceeds, cver and above Credit Union’s costs, against the
Indebtedness. 'In fuitherance of this right, Credit Union may require any tenan! or other user 1o make payments of rent or use
fees directly to Credit Union. If the Income i€ doliected by Credit Urion, then Grantor irevocably designates Credit Union as
Grantor’s attomey in fact to éndorsé Instrumerts receivied in payment thereof in the name of Granior and fo negofiale the same
and collect procéeds. Payments by tenants of other users 10 Crédit Union in response io Crédit Union’s demand shall satisfy
the obligaticn for which the payments are made, whethér or not any proper grounds for the demand existed. Credit Union may
exercise s fights undes this subparagraph either in person, by agert, or though a recefver. 7

(d} Credit Union shall have the right lo haye a receiver appointed to lake possession of any or all of the Property,
withthe power Yo protecl and préserve the Property. to operate the Property preceding foreclosure or sa'e, and to collect the
Incoime from the Property and apply the proceeds, dver and zbove cost of the receivership, against the Indebledness. The
receiver may serve without bond if permitted by law. Credit Union's fight 10 the appointment of a receiver shall exist whether or
not he apparent value of the Property exceeds the Indebtednéss by a subslantial amount. Employment by Credit Union shall
not disqualify a person from serving as a receiver. . . I B

_(e) W Grantor remains in possession of the Property afier the Propesty is sold as provided zbové or Credit Union

otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a teriant at wifl of
Credit Unlon or the purchaser of the Properly and shall pay while in possession a reasonablé rental for use of the property.

()  ifthe Real Properly is submitted fo unit ownership, Credit Union of fts designee may vote on anymatter that may
come before the members of the assotiation of unit owners, pursuant to the power of attorney granted Credit Union in Saction
16.2. - . - = - . N . ’ e

(9) Trustee and Credit Union shall have any othér night or remedy provided in this Deed of Trust, of the Note.
14.2 Sale of the Property. In éxercising its rights and remédies, the Trustee or Credit Union, shall be free to sell all or
any part of the Property logether of séparately, or 1o sell certain portons of the Properly and refrain from selling other portions.
Creit Union shall be entilled fo bid at any public sale on all o¢ any portion f the Property. .- - e ) -

14.3 Notice of Sale. Crédit Union shall give Grantox reasonable notice of the time and place of any public sale of the
Personal Property of of the mé after which any private sale or other inténded disposition of the Personal Property is to be
made. Reasonabie notice shall rmean notice given at l=ast ten days before the time of the sale or dispasition.

14.4 Walver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not
constitute a walver of or prejudice the party’s right otherwise 1o demand sinct compliance vith that provision o any other
provision. Election by Credit Union o ptrsue any remedy sha'l hot exclude pursuit of any other remedy, and an election to

.make expenditures or take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to
perform shall not affect Credit Union’s right to take acfions on the indebtedness and exerdse s remedies.

14.5 Attorney’s Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this Deed of
Trust, Credit Union shall be entitfed 1o recover such sum as the court may adjudge reasonable as attorneys' fees at tial and on
any appeal. Whether or not any court action is involved, all raasonable expenses incurred by Credit Unicn that are necessary
at any ¥me in Credit Union’s opinion for the protection of its interest or the enforcement of its rights shall become a part of the
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Indebledriess payabtle on demand and shall bear interest from the dale of expenditure untd repaid al the rate of the Agreement.
Expenses covered by this paragraph include (without limitalion) all attorney fees incurred by Credit Union whether of nol here
is a lawsuit, the cost of searching record s. cblaining title reports (inchuding foreclosure reporls), surveyors’ reports, appraizal
fees, tile insurance, and fees for the Trustee. Attorney fees inchude those for bankruptey proceedings and anticipated post-
Judgment collection actions. ) .

15. Notice. - . - .

Any notice under this Deed of Trust shall be in writing and shall be effective when actually defivered or, if mailed,
shall be deemed effective on the séond day after being deposited as first-dlass registered of certified maf, poslage prepaid,
directed to the address slated in this Deed of Trust. Unless otherwise fequired by applicable law, any party may change its
address for notices by written notice to the other parties. Credit Union requests that copies of notices of foreclosure from the
holder ¢l any lien which has priority over this Deed of Trust be sert 1o Credit Union’s address, as sel forth on page one of this
Deed of Trust. If Property is in California, the notice shall be as provided by Section 2924b of the Civid Code of California, If
this property s in Virginia, the foflowing notice applies: NOTICE—THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN
FULL OR THE TERMS THEREOF MODIFIED N THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY
CONVEYED. ]

16. Miscellaneous.

15.1 Successors and Assigns. Subject to the fimitations siated in this Deed of Trust on transfer of Grantor's interest,
and subject ta the provisions of applicable law with respect to successor trustees, this Deed of Teust shall be binding upon and
inure to the benefit of the parties, their successors and assigns. ‘

16.2 Unlt Ownershlp Power of Attorney. if the Real Property is submited to unit ownership, Grantor grants an ;
irevocable power of attorney to Credit Union to vole in its distretion on any matler that may coma before the members of the
association of unit owners. . Credit Union shall have the right o exercise this power of attorney only after default by Grantor and
may decline to exercise this power, as Credit Union may see fit

16.3 Annual Reports. If the Property is used for puposes other than grantor’s residence, within 60 days following the
close of each fiscal year of Grantor, Grantor shalt furrish to Credit Urion a statement of net operating income received from
the Property during Grantor's pravious fiscal year in such delal as Credit Union shall require. “Netl operaling income” shall
mean all cash receipts from the Property Tess afl cash expenditures made in connection with the operation of the Property.

16.4 Applicable law. The faw of the slate in which the Property is kacated shail be applicable for the purpose of
conslruing and detemiining the validity of this Deed of trust and, determining the rights and remedies of Credit Union on
defauit. —
1€.5 Joint and Several Liabllity. If Grantor consisls of more than one person or entity, the obligations imposed upon
Grantor under this Deed of Trust shal be joint and several,

16.6 Time of Essence. Time is of the essence of this Deed of Trust

16.7 Use.

(3} itlocated in Idaho, the Property either is not mere than txenty acres in area or is located within an incorporated city

of vilage. o

{b} Iffocated in Washington, the Property is ot used principally for agricultural or farming purposes.
{c} Iftocated in Montana, the Property does not exceed hirty acres and this instrument is a Trust Indenture execuled

In conformity with the Smal Tract Financing Act of Montana,

(d) IMiocated in Utah, this instrument is a Trust Deed executed in conformnity with the Utah Trust Deed Act. UCA 57-1-

19 et seq.
16.8 Walver of Homastead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all
sums secured by this Deed of Trust: s

B 16.9 Merger. There shaii be no merger of the interest or estate created by this Deed of Trust with any other Interestor
estate in the Property al any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit
Union, "

16.10 Substitute Trustee. Credit union, at Credit Union's option, may from Gme to time appoint a successor trustes 1o
any Trustee appointed hereunder by an Instrument executed and acknowledged by Creit Union and recorded in the office of
the Recorder of the county whera the Property is kocated. The instrumend shall contain the name of the original Credit Union,
Trustee, and Bomower, the book and page where this Deed of Trust is recorded, and the name ahd address of the suceessor
trustee. The successor trustee shall, without conveyance of the Property, succeed to all the titie, powers, and duties confered
upon tha Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all
other provisions for subistilution. s

16.11 Statement of obiligation. if the Property is in California, Credit Unicn may coflect a fee not 1o exceed the
statutory maximum for fumishing the statement of obligation as provided by Seclion 2943 of the Civil Code of California.

16.12 Severability. if any provision in this Deed of Trust shall be he'd £0 be Invalid or unenforceable, the validity and
enforceability of the remaining provisions shafl notin any way be affected or impaired.

17."  Prior Indebtedness.

17.4 'Prior lien. The fien securing the Indebtedness secured by this Deed of Trust is and remains secondary and
infetiortothel‘ensemﬁngpamentofapdorobﬁgaﬁon i ihe form of a:

{Check which Applies) )
Teust Deed Other (Specify)
Morigage
Land Sale Contract . _
ﬂxeptiorobﬁgationhasamnerﬁpﬁndpalbaTa'\ceofS ) . éndishlheoﬁgina]prhcipalanountof
$ Grantor expressly covenants and agrees 10 pay o seé to the payment of the prior indebledness

and o prevent any default thereungier.

17.2  Default. I the payment of any inslallment of principal or any interest on the prior indebtedness is not mads within
the ime required by thé Agreement evidencing such indebiedness, or should an event of default occur under the -
instrument securing such indebtedness and not be cured duing any applicable grace period therein, then your action or _
inaction shall entitfe the Credit Union fo terminate and accelerate the indebtedness and pursue any of its remedies under this
Deed of Trust. : . . .

17.3  No Modifications. Grantor shalt not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has '
priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without price written
consent of Credit Union. Grantor shall nefther request nor accept any future advances under a prior mortgage, deed of trust,
or other secufity agreement without the prior written consent of Credit Union.

TR

L. WHATEHERTDY
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EMPTION (Only applicable in Montana) '

ACKNOWLEDGMENT OF NO HOMESTEAD £X
GRANTOR HERESY ACKNCWLEDGES THAT THE REAL PROPERTY iN YWHICHA LlE_N 1S BEING GRANTED TO GREDIT
UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE UNDER MONTANA STATUTES, SECTION
70-32-202, 1T IS SUBJECT 70 EXECUTION OR FORCED SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS
R ENCUMBRANCE ON THE PREMISES.

SECURED BY A MORTGAGE OR OTHE
GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

WASHINGTCN )

STATE OF
)ss.

CLAFRK ]

County of
On this day personally appeared before me _m LLARD WHITEHEAD

1o ine known to be (or in California, personally known 1o ime or proved 10 me on the basis 6f satisfactory evidence to be) the
individual, o individuals described in and who executed the within and foregoing instrument, and acknowledged that HE
free and voluntary act and deed, for the uses and purposes therein mentioned.
2003

signed the same as 'S
Given under my hand and official seal this QL[ Gay of % mm V L .

e ;:f"' ey, By: _(\/)UVL l M/ULI / it

o vt {/ ¥ [ ~
‘:"Q?g;;{és\ONgi{Cg Hotary P nd for the State of: !'L) MM«( WW\/
8 W0TAR, B Residing (Y Carniv

—_— S =

k5 —pUBL\Q ¥ My commission expires: 3'{/;0 |L '6_. }6 JL{
"d" %}’BEH \5;-“:@%

'I,"’ OF WAS\'\\“ ‘\‘\‘
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

. Trustee

To:

The undersigned is the legal owner ahd holder of al indebledness secured by this Deed of Trust. Al sums secured by the

Deed of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under
{he ferms of this Deed of Trust or pursuant to stalule, lo cancel all evidence of indebiedi 7 |
without warranty, to the parties

ed of Trust. Please mafl the

(which are delivered o

HELOC_DEED.SFF {03/03}

© Farleigh Wada & Wit PG AX nights reserved




