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Wikn Recorded, Return To: = —Z,
Lacamas Community Credit Union

610 E St -

Washougal, WASHINGTON 98671

Assessor’s Parcel Number. $3073624150000 )
Short Legal Description: Lots S & 6 Block 4 UPPER CASCADE ADDHION This Space Provided for Recorder's Use

Serz. 26277 BEED OF TRUST

(LINE OF CREDIT TRUST DEED)

Grantur(s) James L. Joseph and Elnine M. Joscph, husband and wife

Lirantoe(s) Lacamas Community Credit H'nion

1 cgal Dhscription
Lot S 20d 6 of Block 4 of the UPPER CASCADE ADDTION 10 THE TOWN OF STEY ENSON, sccording o the recorded Plat
thereod, recorded in Book "A™ of Plats, Page 69 in the Countyof Skamania, State of Washington. Together with that portion of the

vacated Avary Street being due South of the abosve described Tract by the s2cation thereof, recorded Januiry 9, 1991 in Book 121,
Page 929, Skamavia County deed Records

Assessor's Property Tax Parcel or Account No -
Reference Numbers of Documents Assigned or Rekased

DATED. Septenber 25, 2003

" BETWEEN: James I Joseph and Elaine M. Joseph, husband 26d wife
("Trustee,” hereinafter "Grantor,")
whose address is 255 NW Roosen elt Stesenson, WASILING T ON 98648

AND: Lacamas Community Credit Union , Beneficiary ("Creddt Unioa”)
whose address is 640 F St, Washouga!, WASHING [ ON 98671
AND. Skamanis County Title , 1" Trustee *)

Grantor conveys o Trustee for benefit of Credit Unicn as benefician all of Grantoe's right, titke, and interest in and 1o the following described real
property (the Real "Property™), together with all exisling of subsequently crected or atfied improvements o fixtures, and alt accessions, replacements,
substitutions, and proceeds thereof,

(Uigek one of the Tolkowing )
This Deed of Trust is part of the collateral for tie Agreement In addition, other ecllateral also may sccure the Agreement
(%] This Dved of Trust 1s the sole collateral for the Agreement

{Check if Applics)
There is a mobik horé on the Real Property, which is covered by this seeutity instrument, and wiich i5 and shall remain; (Please o which is

applicable}
Personal Prope
i Real Property
This Peed of Trust secures (check if applicable). A - :
Line of Credit. A revolsing fine of credit which obligates Credit Union to make ads ances o Granloe in the mavimum principal amount at
any one time $35,000.00 until the Agrecment is kerminated or suspended or if advances are made up 6 the maximum credit fimit, and Grantor
complics with the terms of the Agrecment dated September 25, 2 i , i
term or maturity date of te Agreement including any rencwals ' years from the date of the Agreement ) Funds may be
advanced by Credit Union, repaid by Grantor, and subssquently re-advanced by Credit Union in accordance with the Agreement.
Notwithstanding the amount of 1 3 I ime, this Deed of Trist secures the total indebledness under the Agrecment. The
i i ithstanding a z¢ro outstanding balance on the
the arxunt shown above as the principal amount of the
Agreerment will not be secured by this Deed of Trust 1 :
(W] Equity Loan.” An equity oan in the

The rm "Indebtedness” as used in this Deed of Trust, shall mean the debt & Credit Union described above, including interest thereon as described in
the credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grankos's obligations hereunder, and (b} any expenses
incurred by Credit Union or Trustee 1o enforee Grantor's obligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement describing the repayment terms of the Indebledness, and any notes, agreements, of document given to renciw, extend or substitute
for the credit agreement originally issued s referred 10 as "the Agreement™ The rate of interest on the Agreement s subject bo indexing, adjustment,
renewal, of re-negotiation. - ’ :

The t2rm "Borrower™ is used in the Deed of Trust for the Comvenience of the parties, and use of that term shall not affect the liability of any such
Baorrower on the Agrcement dr create any kegal or equitable interest in the Property in Borrower by reasen of this Deed of Trust. Any Borrower who
cosigns this Deed of Trust, but docs not execute the Agreemen E ign i i i
the Property o Trustee under the terms of this Deed of Trust;

“This Deed of Trust including the security interest is given to secure payment of the Indebtedness and performance of all Grantor's ebligations under
this Beed of Trust and the Agreement and is given and accepted under the foflowing terms: :

I. Rights and Obligations of Borrower. BomowerGrantor has 3 arious rights and cbligations under this Deed of Trust These rights and
responsibilities are set forth in the following paragraphs: E1. Payments and Performance; 2. Possession and Maintenance of Property; 3. Taxes and
Liens; 4. Property Damage Insurance; 5. Expenditure by Credit Unicn; 2. C ondemnation; 8§ 2. Remedics; 10.8. Consent by Credit Union, 102, Effect
of Cansent; 11. Security Agreerrent, Financing Statements; 14. Astions Upon Termination; 14.5. Attorneys Fees and Expenses; 16.2. Unit Ounership
Power of Attormey; 16.3. Annual Reports; 16 5. Foint and Several Liability; 16.8. Waiver of Homestead Exemption; and 17.3. No Modifications.

L1 Paymeat and Performance. Granuy shall pay 10 Credit Union al! amounts secured by this Deed of Trust as they beoome due, and
shall strictly perform alt of Grantor's obligations
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2. Posscssion dnd Malateaance of the Property. ) -

24 Possession. Untl in default, Grantor muy remain in possession and control of and operate and munage the Proparty and collect the
Income from the Property. - R .

2.2 Duty to Maintain. Grantor shall nuintain the Property in first class condition and promply perform 'l repairs and maintenance
nocessary to presen e its vatue. .

Nuisance, Waste. Grantor shall neither conduct of pormit any nuisance mr comimit of suffer any strip of waste on of to the Property
or any partion thereo! including without Imitation temuval of alienation by Grankor of the right to remeve any tmber, minerals (including G and
gas). or gravel of reck prodincts. )

24 Remosalof Improvements, Grantoe shal! not denulish or remane any improverments fron: the Real Propaty without the prioe written
consent of Credit Union. Crodit Union shall consent if Grantor mokes amangements satisfactory to Credit Union to replace any improvement which
Grantoe proposes 10 remuove with ane of at keast equal value. “Imprnvenents” sha'l include alt existing and future buthd.; gs, structires, and parking
faclitics.

.25 Credit Union's Right to Enter. Credit Union, its agonts and representatives, may enter upon the Property at 21l reasonablke times o
aitend 10 Credit Union's interest and to inspoct the Propaty ) R

26  Compliance with Goveramenta! Requirements. Grantor shall prompdly comply with all Taws, ardmances, and regutations of ail
governmental authorities applicable i e use or covupancy of the Property. Grantor may contest in good faith any such law, ordinaxce, o regulation
and withhold conpliance during any procesding, includng appropriate appea's, so kong as Grantor has notified Cradit Enion in writing pricr 1o doing
so and Credit Union’s interest in the Proparty is not jovgirdized

27 Duly fo Protecl. Granwr may do ali other acts, alfowad by law, that from the character and use of the Property are reasonably
necessary to protect and presenye the securify.

18  Construciion Loan if some or all of the procecds of the oan creating 1he Indebtedness are 10 be used to constiuct or conplele
construction of any rprovenent on the Proparty, the Improvement shall be completed within six months from the date of this Doed of Trust and
Grantoe shall pay in full alt costs and expenses in conrection with the wark.

29 lazardeus Substances. Grantor reprosents amd wamants that the Proprty has nat been and w1l not be, during the period this dexd
remains 2 hen on the Property, used for the creation, manufactur, teatment storage, of disposal of any hasardous substance, as definad in the
Compsebensive Emviroamantal Responise, Componsation, and Liakility Act of 1980, and other applicable fideral ard state laws of regulations and
amendmunts. Grantor authorizes Credit Union and its agents 10 enter upuon the Proporty to make such inspections and kests as Credit Union mmay deern
approprate 10 determine comphiance of the Proparty with this paragraph. Credit Union's inspoctions and tests shalt be for Crodit Union's purposes only
ard shall not be for the benefit or ereate any duty or hability to Granlor or an y third party. Grantor agrees to indermnify and hold Crodit Union harmfess
against any and all claims and kosses includmg attomey foes resulting from a breach of this paragraph, which shail sunive the paywwnt of the
indubtedniess and satisfaction of this Deed of Trust.

X Taves and Licns.

31 Paymeabl Grantor shali pay when due before they become detinquent aTl taves 2nd assessments kevicd 2gainst or oit account of the
Propurty, and shail pay when due all claims fux work done on or for services fendured o material furmnished o the Froperty. Grantos shall maintain the
Froperty free of any Tims having priority over of equal w0 the intrest of Crodit Union under this Deod of Trust, except for the Tien of taves and
asscssmunts not due, eveept for the prioe indebtedncss refomed 1o in Section 17, and except as ofhieraise provided in Subseetion 3.2

32 Right te Contest. Grankoe may withhold paymont of any tax, assessment, of ¢laim in connection with a good faith dispute over the
chhgation 1 pay, so fong as Credit Union’s interest in the Property is not jeopardized. I b arises o is filed as 3 result of nonpayment, Grantor shalt
withint 15 days afer the Tien arises or, i a ien is fiked, within 15 days after Granior has potice of the fifing. sccure the discharge of the lien or deposit
with Crodit Union, cash o 2 sufficient corporate surety buond o other security satisfactory W Credit Union inan amouni sufficiont to discharge the lien
plus any costs, attomeys’ focs, ot other charges that coukd accrue as 2 resuk of a fureclosure or sale unde the Tien.

Fridence of Payment. Grantor shall upon dermand fumish w Credit Union & idence of payment of the taxes or asscssments and shall
authurize the appropriate county official to deliver to Credit Unionial any fime a written statement of the taves and assessmments against the Praperty.

A4 Notice of Construction. Granlor shall noti fy Credit Union at keast 15 days before any work is commenced, any services are fumished,
o any materials are supplicd to the Property i a construction Tien could be assertod on account of the work, serices, o matcrials, and the cost exceeds
$5.000 Gif the Property is used for nonmesidential or cormureial puposes) or $1,000 (if the Property s used as a residence) Grantor wall on request
fumnish to Credit Union advance assurances satisfactory 1 Cradit Union that Grantes €20 and will pay the cost of such Impro ements.

35 TaxRescrves. Subject W 2ny timitations set by applicable Taw, Credit Union may require Borrower to sraintain with Credit Union
tesenes for payment of taves and assessments, which rescrves shall be created by advance payinent or monthly payments of a sum estimated by Credit
Union 0 be sufficient 30 produce, at feast §5.days befire due, amounts at feast equal & the taxes and assessments 1o be paid. If 15 days before
payment is due the resen e funds are insufficient, orren or shall upm derand pay any deficiency to Credit Union. The resenve funds shall be held by
Credit Union as a general d«:%\osit from Bormwer and shall, unkess olberise required by Taw, constitute a non-interest bearing debt from Credit Uinion
1o Bomower, which Credit Union may satisly by payment of the taves and assessments required to be paid by Borrower as they bocome due. Credit
Union does not hold the resenve funds in trust for Bacrower, and Credit Union is nod the agent of Borower for payment of the taves and assessments
required to be paid by Boroscr.

4. Property Damage Insurance. -

4.1 Maiatenance af lasorance. Grantor shall procure and maintain policies of fire insurance with standard 2Tl-risk exterdad covera
endarscments on a replacemuent basis for the full insurable 4 alue basis covering all [rr?-mf:rrmls on the Real Property in an amount sufficient to avoid
application: of any coinsurance clause, and with 2 morlgagee’s loss payzable clause in favor of Crodit Union, Policies shall be writien by such nsurance

companics and in such form as may be reasenably accoptable & Credit Unior. Grantor shall delis er to Crodit Union certificates of coverage fom each

insureT containing a stipulation that coverage will nol be 2ancelied or diminished without a Finimum of 10 days" writicn notice 1o Credit Union.

4.2 Application of Proceeds. Grantor shall prompily notify Credit Union of any oss or damage: 1o the Froperty. Crodit Union may make
proof of Joss if Grantor fails %0 do so within 15 days of the casualty. Credit Unicn may, at its clection, apply the proceeds ko the reduction of the
Indebledness or the restoration and repair of the Property. I Credit Union elects 16 apply thic proceeds io restonation and repafr, Grantor shall repair or
replace the damaged or destroyed Fiprovements in 3 manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of suca
expenditure, pay or reirmbarse Grantor from the proceeds for the reasonable cost of repair of restoration if Grantor is not in default hereunder. Any
procecds which have not been paid out withn 180 days afier their receipt and which Credit Uinjon has rot commitied o the repair or restoration of the
Property shall be usad to prepay first accrised interest and then principal of the Indcbtedness. If Credit Union holds any proceeds after payment in full
of the Indcbtedness, such proceeds shall be paid to Grantor. Lo T )

43  Upeipired Tasurance at Sale. Any unexpired insurance shall inure 1 the benefit of, and pass 1o, the purchaser of the Property
cavered by this Deod of Trust at any trustee’s or other sate hek? under the provision contained within, or 2t any foreclosure sale of such Property.

44 Complidnce nith Prior Indebleduess. During the penod in which any prior Indebtedness deseribed in Section 17 1s effect,
tompliance with the instirance provisions contained i the instument evidencing such prior Indebtedness shall constitute compliance with the
insurarce provisions undar this Deed of Trust 1o the extent comnpliance with the terms of this Deed of Trust would constitule a duphcation of Nsurance
requirements. If any proceeds from the insttance bocome payable on Yoss, ihe provisions in this Deed of Trust for division of procéeds shall apply only
lo!.halporﬁonofthcpm_cmisndpayzblcﬁmcboldacﬁheﬁﬁab;dcbh.ﬂness, T ) ’ )

45 Association of Unit Owners. In the event the Real ¥Froperty has been submitied to unit owneéfship pursuant to 2 Unit Ownership Law,
ot simslar law for the establishment of condominfums or cooperative ownership of Real Property, the insurance may be carried by the association of
unit orners i Grantor's behalf; and the proceeds of such insurance may be paid to the association of unt owners for the purpose of repairing or
reconstructing the Property. I not so used by the association, such proceeds shall be paid % Credit Union. _ A

46  Insurance Reserves. Subject to any limitations set by zpplicable law, Cradit Union may require Barower 83 mamtain with Credit
Union reserves for payment of insurance premiums, wihich resenves shall be created by monihly payments of a sum estimated by Credit Union to be
sufficient 10 produce, at feast 15 days before due, amounts at Jeast equal to the insurance prermuns to be paid_ If 15 days betore payment is due the
reserve funds are insufficient, Barrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union 25 a
genieral deposit from Borrower and shall constitute 2 non-interest bearin 2 debt from Credit Union 10 Borrower, which Credit Union may satisfy by
payment of the insurance premiums required to be paid by Barower as ihey become due. Credit Union docs not hold the reserve funds in trust for
Borrow&y, and Credit Unign is not the agert of Bormower for payment of the msurance premiums required to be paid by Borrower. i
5. Expenditure By Credit Union | : - . . . )

: U Cranitor f2ils to comply with any provision of this Doéd of Trust, ncluding the odligation 0 maintain the prior Indebtodness in good
starding as requiréd by Section 17, Credit Union may at its option on Grantor's behalf pay amounts 10 cure any default in the prior indebtedness and
any amount that it expends in so doing shall be added to the Indebtadness. Amounts so added shall be payabk in zccordance with the terms of the
indebtedness. The rights provided for in this Section shall be in 2ddition to any other rights of any remedies to which Credit Union may be entithed on
‘a;;ca.l;:a!dofmtdef;uk_ Credit Union shall not by taking the required action cure the default so as to bar it from any remady that it otherwise would
nave . N N N
6. Warranty; Defense of Title. - ’

6.1 Title. Grantor warrants that it holds marketable titke to the Property in fee simple free of all encumbrances other than those set forth in
Section 17 or in any poticy of title insurance issued in favor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject o the exceptions in the paragraph above, Gransw warrants and will forever defend the title agzinst the
fawful claims of all parsons. In the event any action or proceading is commenced that questions Grantor's title of the interest of Credit Union or
Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation.

.71 Application of Net Proceeds. ¥ all or any part of the Property is condemned, Credit Union may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds of the award shalt mean the award zfter payment of all
reasonable easts, expenses, and attomeys’ fees necessanly paid or incumed by Grantor, Credit Union, or Trustee in connecting with the condermation.
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7.1 Proccedings. If any proceedings in condannation are fited, Grantor sha'l promptly netify Credit Union in writing amd Grantor shall
prompily take such steps as may be rocessary to defend the action and obtain the award. :
8. Imposition of Tat By State. : -
8.1 State Taxés Corvered. The follewing shall cunstitute state faves to which this scetion apphes: ) .
(2) A specific tay upan trust deods or upon all o any part of the Indebtedness secured by a tust deed or security agrecwnt
(b) A specific ax on a Grantor which the tavpayer is authonzed of required to deduct from payments on the [ndebtedness sevured
by 2 trust deed or security agrecment

€} Atavenatrustdeed or security agreement chargeable against the Credit Union or the holder of the Agreemxnt secured

() Aspaific tavon all or any partion of the Irdebtodiess of oe payments of principal and interest made by a Grantor.
9. Power and Dbligations of Trustee.

4 Powers of Trustee. In addition to alf powers of Trustee arising as 2 matter of law, Trustee shall have the power to take the following
actions with respect to the Proparty upon the request of Credit Union and Grantor:

9.2 Obligations to Notify. Trustee shall not ke obhigated to notify any other party of a pending sale undar any other trust deed o lien, or
of any actin or proceeding in which Granter, Crodit Un wof, or Trustee shall be 2 party, unless the action of procecding is brought by Trustee.

10. Transfer by Grantor. . . .

10.1  Consent by Credit Union. Grantor shali rot transfer or 2gree to tansfer all or part of Grantor's inferest in the Property without the
prior written consont of Credit Unien. Any attempt 10 transfer shall entit’e the Crodit Union to ferrminate and accelerate the indcbtedness under this
Deed of Trust.

A "sale of transfer” means the conveyance of veal proparty or any right, tite, or interest thercin, whether Fegal or equitable, whether
voluntary of involuntary, by outright sa'e, deed, installmaent sale contract, fand contract, centract for deed, leasehol interest with a ferm greater than
three years, kease-option contract, or any other method of com gyance of real property interest If any Borrower is a corporation, trafisfer also includes
any change in ownorship of more than 5% of the voting stock of Barower., 3 .

If Grantir or prospective transferee apphes to Credit Union for consent 1o a tansfer, Credit Union pay require such information
conceming the prospoctive transferee as would narmaly berequired from the new boan apphcart

107 Effect of Consent. If Crodit Union cofsents 10 one transfer, that consent shall not constitute a consent to other transfers or »aives of
this section. No transfer by Grantor shall relicve Grantor of Tability for paysienitof the Indebledness. Following a transfer, Credit Union may agree W
any extension of time for payment or modification of the tormis nflinis Doed of Trustor the Agreement or waive any right or remedy under this Deed of
Trust or the Agroement without relicving Grantor from lrabibity. Grantor waives notice, presentment, and protest with respect o the hdcbtedness.

1. Sccurity Agreement; Financing Statements. .

L1 Security Agreement. This instrurnent shall eonstitute a secufity agreernent 1o the exteril any of the Proporty constitutes fixtures, and
Credit Unin shall have all of the rights of a sccured party unda the Uniform Commercial Code of the state in which the Rea! Property is kocated.

102 Sccurity Interest. Upon requost by Credit Union, Grantor shall cyeeute financing statements and take whatover other action is
requasted by Crodit Uniion to perfct and continue Credst Union's security interest in the Icome and Pasonal Propaty. Grantor Ferehy appoints
Credit Union as Granbor's attorney in fact for the purpose of exccuting any documents necessary 1o perfect of continue this scourity intorest. Credit
Union may, at any time and without further authorization fom Grantir, ik copics of reprodudtions of this Decd of Trust asa financing staternent
Granior will seimburse Credit Union for alt cypenscs incurted in perfecting or continuing this seeudity interest. Upon default, Grantor shall assemble
the Fersonal Property and smake it mvaitable to Credit Union within thice dad s afier receipt of written demand from Credit Union.

113 Mobilé Homes. If the Froparty irctudes mobile homes, motor homes, modutar hores, or similar structures, such structures shall be
and shall remain Personal Property or Real Fropaty as stated above regardioss of whether such structures are affixed 1o the Real Property, and
irrespoctive of the classification of such stru:tures for the purpose of tax assessments. The removal or addition of atles or wheels, or the placement
upan or removal from a concrefe base, shall not alter the characterization of such structures.

12. Recomveysnce on Full Performance.

1€ Grantor pays all of the tndebtodness sihen due and otherwise perionms all the obligations impused upon Grantor under this Deed of Trust and the
Agrecment, Credit Union shall exccute and defiver 0 Trustee 8 request for fUl? reconveyance and shali execute and deliver to Grantee suitable
statements of termination of any financing statcent on fike evidencing Crodit Union’s security interest in the brcorme and the Pursonal Property. Any
Feconveyance fee or termination foe required by law shall be paid by Grantor.

1), Possible Actions of Credit Union.

The Credit Univa may take the folloning actions with respoct W your Agreement under the circunstances Ested bolows

a Termination and Acceleration. The Credit Unin fmay terminate your Agrecment and require Grantor to pay the entire ouistanding

batance immediately, and charge Grantr cortain foes if any of the following happen:

(1) Geantor engages inany fravd or materia? misrepresentation in conrection with the Agreemnent. Foe exarmple, if there are false
statements of omiissions cn Grantor's apphication or financial staterments.

(2)  Grantor dous not meet the repayment terms of the Agreement

(3} Grantor's actiors or inactions adverscly afTece the collateral o Credit Union
fails to: nainmin insurance, Pay taves; bansfor title 10 or scll the collateral, pr
collateral.

b. Suspension of CreditReduction of Credit Limit. Credit Union may refuse 1o make

reduce the credit imitduring zny period in which the following exist or oocur:

(1)) Ary of the cirrunstances listed in a , above.

2)  The value of Grankx's dwelling securing the Indebtedness declines significantly below its appraised value for purposes of the
Agreenwnit. A

3)  Credit Union reasonably believes that Geartor will not be able 1o meet the repayment requirements of the Agreement due (o a
matenial change in Geantor's financial circumstances.

(4} Grantor(s}arein defauk undar any material obTigation of the Agreement and Dved of Frisst.

{5) The maximum annual pereentage rate undor the Agreement is reachod.

{6)  Any govemment action prevents Credit Union from imposing the annual percentage rate provided for or impairs Credit Union's
secunity inferest such ihat the value of the interest is Yess than 120 pereant of the creditline.

) Credit Union has been notified by govemment agency that continued advances would constitute an unsafe and unsound

s right in the collateral. For example, if Grantet
rerent the foreclosure of any ilems, or waste of the

additional advanices on the e of credit or

practice. ) -
<. Changeln Terms. The Agreéient permits Credit Union to make certain <hanges to the terms of the Agreement at specified times or
upan the occurrence of specified events. : .

14. Actions Upon Termination. T

141 Remedies. Upon the occummence of any termination and at any time thercafter, Trusied or Credit Union MaY eXercise any one of more -
of the foIIouingrighTsandrcmcdicé,inaddiﬁmkoanyo:hdﬁghsarcm:diesprmidedbylau; - e - -

(@) With respect 1o all of any part of the Real Property, the Trustee shall have the right & foreclose by notice and 5al¢, and Credit Union

shalt have the right to foréclose by judicial foreclosure, in either case afcordance with and to the full extent provided by applicable law.
®) “Tthrtspmmaﬂuafhypaﬁoﬂbe?asmalﬁtw‘ty, Credit Union shall have all the rights and remedies of 2 secu )

Lhifmn(‘mmﬁa]fo{d_-g’heffcci?m}xslak in which the Credit Union is Jocated. - - . oo
(c)  Credit Union shall kaie the right, Without notice to Grantor, 1o take possession of the Property and collect the hoome including

amounts past due and inpaid, and apply the net proceads; over and above Credit Union's costs, against the Indebtedness. I furtherance

of ths right, Credit Union may require any fenant or other user t6 make payments of rent or uée fees directly to Credit Uinmon. If the

Income 1s colkectad by Credit Union, then Grantor fmevocably designates Credit Union 2s Grantor's auomey in fact 0 endorse

made, whether oc ndL driy proper grounds for the demand existed. Credit Union may exercise its rights under this sul
in person, by agent, or through a receiver. - . I e B

(d)  Credit Union shall have the right to have a receiver appoinied 10 take possession of any or 211 of the Propérty, with the power to protect
and preserve the Property, to operate the Propaty preceding foreckosuze or sale, 2nd 10 collect the In¢ome from the Property and apply
the proceeds, over and above cost of the recen ership, agamst he Indebtadness. The receiver may senve without bond if perrritted by
faw. Credit Union’s right to the appointment of a receiver shal? exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Credit Union shall not disqualify a person from serving 2s a receiver.

(e} M Grantor remains in possession of the Property afier the Property is sold as provided above or Credit Union otherwise becomes
entitled o possession of the Property vipan defauk of Grantor, Grantor shall become 2 tenant at will of Credit Union or the purchaser of
the Property and shall pay while n possession a reasonable rental for vse of the .. -

{ If the Real Property is subritted to unit ownership, Credit Usvion or its designee may vote on any matter that may coine before the
metrbers of the association of unit owners, pursuant to the power of atiorney granted Credit Union in Section 16.2.

(@) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

142 Sale of the Property. In exercising its rights and remedics, the Trustee or Credit Union, shall be free to seil 2l or any part of the
Property thgether or separately, or to sell certain partions of the Property and refrain froen selling other portions. Credit Unson shall be entitled to bid at
any public sale on all or any portion of the Proporty. - -

143 Notice of Sale. Credit Union shall give Grantx reasonable notice of the time and place of any public sale of the Personal Property or
of the time after which zny private sak or other intended dispasition of the Personal Property is to be made. Reasonahle notice shall mean notice ghen
at keast ten days before the time of the sale or disposition.
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144 Waiver, Election of Remiedies. A waiver by any party of a breach of 2 provision of this Dood of Trust shall not constitute 2 waiver of
o prejudice the party’s right otheraise to demand strict compliance with that provision o any other provision. Election by Credit Univa to pursue any
remedy shall ot exclude pursuit of any other renxdy, and an election to rmake evpenditures of whe action to perform an cbligation of Grantor unda
this Deed of Trust after farture of Grantor 10 purform shall not 2fect Crodit Union's right 1o take actions on the indcbicdness and exercise its remadics
unidir this Deod of Trust. .

145 Attormeys’ Fees; Expenses. If Crodit Union institutes any suit or activn to enforce any of the torms of this Doed of Trust, Credit

Union shall be entitfed 10 recovier such sum as the court rry adrudpe reasonable as attorneys' foes at trial and on any sppcal. Whether of not any ¢ourt -

acton is invohved, all reasonable expenises incured by Credit Union that are nocessany at any time in Credit Union’s opinion for the protection of its
interest of the enforcement of its rights shall bocome a part of the Bidebtadness payable on domand and shall bear inicrest from the date of expenditure
unbt repaid at the rate of the Agrecment Expenses corered by this paragraph include (without lintaticn) al attorney fees incumred by Credit Lnion
whether or not there s a lawsuit, the cost of scarching records, obtaining titke reports {including foreclosure reposts), SUNEYOIS’ repurts, appraisal foes,
titke insurance, and foes for the Trustee. Attoeney fecs include those for bunkruptey proceedings and anticipated post-judgment collection actions.
IS, Notice. ) - :
Any nutice undix this Deed of Trust shall be in writing and shall be effective when actuall delnered or, if maikd, shall be deemad effective on the
sccond day aftcr being deposited as first-class registerod of certified mail, postage peepaid, 3
ctherwise required by applicable faw, any party may change its address for ntices by written notice 1o the other parties. Crodit Union requests that
copics of natices of foreclosure Bom the holder of any lien which has priority over this Doed of Trust be sent to Credit Union's address, as set forth on
fage one of this Deed of Trust. If the Property 3s in Califrnia, the notice shall be as provided by Scction 2924b of the Civil Code of Califirmia. If this
property is in Virginia, the following natice applies: NOHCE - THE DEBT SLCURED HEREBY IS SUBJLCT TO CALL IN FULL OR THE
TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF TIE FROPERTY CONVEYED. -
16. Miscellancous. ,

16.0  Successors and Assigns. Subjovt to the limitations stated in this Deed of Trust on transfer of Grantor's interest, and subject % the
provisions of apphcable law with respoct 10 successar trustees, this Deed of Trust shall be binding upn and inure to the benefit of the parties, their
SCLESSOFS and assigns

162  Unit Unacrship Power of Attorney. 1f the Real Froparty is submitted to unit owncrship, Grantor grants an trevecablé poer of
aitorncy to Credit Union to vole in its discretion on any matter that rmay come bufore the members of the association of unit owners. €redit Union
shall have the right 0 exercise this power of ttomey only after defauk by Grantor and may dochine to exercise this pover, as Credit Undos may see fit

163  Annual Reports. If the Prupmiy is used for purposcs other than grantor's residence, within 60 days following the close of 2ach fiscal
yeat of Grantor, Grantue shall fumish to Credit £nion: a statement of net oprating income zeceived from the Property during Grantor's previous fiscal
year in such detail as Credit Union shall require. “Net operating income” shall mean all cash receipts from the Property Yess afl cash expenditures made
in connection with the operation of the Proporty.

164 Applicable Lam. The law of the state in which the Property is Tocated shall be apphlicable for the purpase of construing and
determining the satrdity of this Pved of Trust and, detamining the rights and remedics of Credit Einion on default.

165 Joint and Screral Liabitity. If Grantor consists of mure than one person or cntity, the obhgations imposed upon Grantor unda this
ed of Trust shall be joint and sexveral

16.6 Ilme of Essence. Tinx is of the essence of this Ditd of Trust

16.7  Usse.

(2) IfJocated in Waha, the Property cither is nied muore than twenty acres in area or is tocated within an incorporated city or village.
b)) Hlocated in Washington, &: Propaty is nat used principally for agricuttural or farming purpuses.
()  floacated in Montana, the Property docs not excecd thirly acres and this instrurment s 3 Trust Indenture executed in conformity
with the Srall Tract Financing Act of Mootana
43 Kflocated in Utah, this instrunwnt is a Trust Deed esccuted in confurimity with the Utah Trust Deed Act. UCA 57-1-19 et seq
NQ{M! Waher of Homestesd Exemption. Buorowcr heredy waives the bonefit of the homestead exemplion as to all sums secured by this
Do Trust - ; .

169  Merger. There shalibeno ot of the interest or estate created by this Deed of Trust with any other interest of estate in the property
atany time held by or for the benefit of Credit Union in any capacity, without the anitten consent of Credit Union.

16.10 Substitute Trustee. Crodit Union, at Credit Unin's option, may from time o ime appaint a suecessor trustee to any Trustee
appointed horeundar by an instrument evecuted and acknowledged by Cradit Union and fecorded in the office of the Recorder of the county where the
Property is Jocated. The instrument shall contain the name of the osiginal Credit Enion, Trustee, and Burower, the book and page where this Dead of
Trust is recorded, and the nanx and address of thesucressor trustce. The suoccssor trustee shall, without conseyance of the Property, succeed to ali the
tile, powers, and dutics confared upun the Trustee hercin and by apphcable law. This provedure for substitution of trustoe shall govern to the
exclusion of aTl other provisions for substitution.

16.11 Statement of Obligation. If the Pry y is in Cahfornia, Credit Union may collect a fee not 1o exceed the statutory maximum for
furnishing the staterwnt of obligatian 2s provided by Section 2943 of the Civit Code of Cabfornia

16.12 Severability. If any prsision in this Deed of Trust shall be held to be invalid «r unenforceable, the salidity and enforceability of the
femaining provisions shali not in any way be affevted or impaired
17. Prior Indchicdness.

171 Prior Lien. The lien securing the Idebledness socured by this Dueed of Trist is and remains sceondary and inferior 1o the lien
securing paymunt 6f a prive obligation in the famcf a: (chock which apphes)

AN TrustPedd Other (Specify)
Mortgage
— fandSale Contract

The prior obligation has a curreri principal batance of §. _ . and is in the original principal amount of $___
i Grantor expressly covenants and agrees o P2y of see o e payment of the priar indebledness and to prevent any
aukt " -

172 Default. If the paymeni of any installment of principal or any inierest on the prior indebtedniess is not mede within the time required
by the Agrecment evidencing such indcbtedness, of shoud an event of default occur undar the instrument secuding such indebtedness and not be cured
during any applicable grace period therein, then Your action or inaction shall entitke the Credit Union to terminate and accelerate the indebtedness and
pursue any of its remedies under this Deed of Trust ’ g

i73 No Modifications. Grantor shall not enter inks any agreement with the holder of any mexigage, deed of trust, or other security

>

consent of Tredit Unson. Grantor shall neither request nor accept any future advances under 2 prioe mofigage, deed of trust, or other security

. S C}ﬁjiza/;«(/
é(mes L. Joseph ,/ 4

- agreement wtich has prionty over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written

Elaine M. Joseph

108, Tnc Page 40f4

mected to the address stated in this Deed of Trust Unless
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ACKNOWLEDGEMENT OF NO HOMESTEAD EXEMPTION
(Only Applicable in Montana)

Grantor hereby acknowledges that the Real Property in which a licn is being granted to Credit Union is not exempt from
execution as 2 homestead, because undei Montana statutes, Section 70-32-202, it is subject to execution or forced sale to
satisfy a judgment obtained on debts secured by a mortgage or other encumbrance on the Premises.

Grantor: Grantor:

INDIVIDUAL ACKNOWLEDGEMENT
State of [(}tw""i 67\
County of (;(’a,{

H
!
'

On this day personally appeared before nx James L, Josephiand Flaine M. Joseph

to me known to be (or in California, personally known to me or proved to me on the basis of satisfactory evidence to be)
the individual or individuals described in and who execuled the within and forcgoing instrument, and acknowledged that
they signed the samie as their fiee and voluntary act and deed, for the uses and pusposes therein mentioned.

Given under my hand and of¥icial seal this 29 day of )‘Z’ﬁ’é 9?14.3
MARGIE M. MINSHALL , . i o/
NOTARY PUBLIC oL datece Ghowehedl

STATE OF WASHINGTON ;
My Commission Expires Notary Public in and for the State of: MQ/

JANUARY 18, 2005 .
Residing at: (La xl/l‘énﬂ A/(_,/
Y-18- 2004
My commission expires: e

REQUEST FOR FULL RECONVEYANCE  —
(To be used only when obligations have been paid in full)

To: Trustee
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. A1l sums secured by the
Deed of Trust have been fully paid and satisfied. You are hersby directed, on payment to you of any sums owing fo you
undes the terms of this Deed of Trust or pursuari {o statute, to cancel all evidence of indebtedness secured by this Deed
of Trust (which are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, {o the
parties designated by the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the
reconveyance and related documents to:

Dafe:

Credit Union:

By:

Its:




