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DEED OF TRUST
™ DATE: Septemnber 1Y, 2003
} Reference # (if applicable): Additional on page ____ i
B 1 Grantor(s): -
: 1. CARNAHAN, MICHAEL A. o
Grantee(s)
ol 3 1. Columbia River Bank
TR SR PR 2. SKAMANIA COUNTY TITLE COMPANY, Truslee
I 7 Legal Description: SEE ATTACHED EXHiBIT A" Additional on page _____
: ] Assessor's Tax Parcel 1D#: PARCEL NO. 03-10-23-2-3-0700-00, P}RCEL NO. S o
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MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $85,000.00.

THIS DEED OF TRUST s dated Seéptember 18, 2003, among MICHAEL A. CARNAHAN,
PRESUMPTIVELY SUBJECT TO THE COMMUNITY INTEREST OF HIS SPOUSE, IF MARRIED,
whose address Is 63261 SR 14, UNDERWOOD, W4 98651 ("Grantor"); Columbia River Bank,
whose mailing address Is Hood River Branch, P O Box 980, 2650 Cascade Avenue, Hood
River, OR 97031 (referred 1o below sometimes as "Lender® and sometimes as ]
"Beneficlary"); and SKAMANIA COUNTY TIiTLE COMPANY, whose malling address s 41 ‘
RUSSELL ST., STEVENSON, WA 98648 (referred 1o below as “Trustee”). . o
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DEED OF TRUST
Loan No: 60337 {Continued) Page 2

CONVEYANCE AND GRANT. Fer valuable consideration, Grantor conveys to Truslee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneliciary, alt of Grantor's right, title, and interest in and fo the
following described real property, together with al existing or subsaquently erecled or affixed buildings. ¥nprovements and
fixtures; at easements, rights of way, and appurienances; al water, waler rights and ditch sights (including stock in wiilities
with ditch or irrigation rights): and all other rights, royalties, and profits relating o the real property, including withowt fimitation

all minerals, of, gas, geothennal and simlat matters. (the “Real Property*) located in SK?MANIA County,
State of Washington:

"$EE ATTACHED EXHIBIT "A®

The Real Properiy or its address Is commenly known as 63261 SR 14, UNDERWOOD, WA
98651.. The Real Property tax identification number is PARCEL NO. 03-10-23-2-3-0700-09,
PARCEL NO. 03-10-23-2-3-6G600-00

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition, and
without limHation, this Deed of Trust secures & revolving line of credit,with a variable rate of interest, which obligates
Lender 10 make advances to Borrower up 1o the credit limit so fong as Borrower complies with all the terms of the
Credit Agreement and the line of credit has not been terminated, suspended or cancelled; the Credi Agreement
allows negative amortization. Such advances may be made, repald, and remade from time to time, subjact to the

fixed or variable rate or sum as provided In the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided i either the Indebledness paragraph or this paragraph, shall not exceed

decures the balance outstanding under the Credif Agieement from time to time {rom zero up to the Credit Limit as
provided In this Deed of Trust and any intermediale balance. Funds may be advanced by Lender, repaid, and
tubsequently readvanced. The unpaid balance of the fevolving line of credit may al certaln times be lower than the
amount shown of zero. A zero balance does not terminate the line of credit or terminate Lender's obiigation to
advance funds to Borrower, Therefore, the lien of this Deed of Trust will remain In full force and effect
notwithstanding any zero balance.

LY

THIS DEED OF TRUST, INCLUBING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PAOPERTY, IS GIVEN TO SECURE  (A)- PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT,
THELREV'GIATED DOM%UMENTS. AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS: .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trusi is execuled at -

Borrower's request and not at the request of Lender; (b) Grantor has the ful power, right, and authotity to enter into this
Deedo!TruslandlohypothecatehePropenr. (c) the provisions of this Deed of Trust do not confiict with, or result in a
defauit under any agresment or iher instrument b upon Grante_)r and do not result in a vidlation of any law, reguiation,

PAYMENT AND PERFORMANCE. Except as othemwise provided in this Deed of Trust, Borrower shall pay to Lender afl
Indebledness secured by this Deed of Trust as & becomes ‘due, and Borrower and Grantor shaf stictly perform ait their
i i is.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
possessbnardtseofmePropedysra!begovemesbythébﬂowhgprwisbrsz -

Possession and Use. Unti the occurrence of an Event of Default, Graritor may (1) remain in possession and control of
the Property. (2) use, operate or manage the Froperty; and (3) collect e Rents from the Property (this privilage is a
license from Lendef Yo Grantor automatically revoked upon delault). The following provisions relate to the use of the

Property or 10 other limitations on the Property. The Real Property is not used piincipally for agricuitural purposes.

Duty 1o Maintain. Grantor shall mairtain the Fropérly in good condition and promplly perform all repairs, replacements,

and maintenance necessary o preserve its value, . : . -

made by Lender shall be for Lender’s purposes onfy and shall not be construed to create any responst ity or Hablity on
the part of Lender to Gra{ﬂq or io any ofher person. The representations and warranties contained herein are based on
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losses, liabities, damages, penalties, ard expenses which Lender ma
from a breach of this section of the Deed of Trust oc as a cons

equence of

y directly or 'ndi{ect!yr sustain or suffer resuiting
any use, generation, manufacture, storage,

disposal, refease of trealenad release Qcouring priot Yo Grantor's owinership of interest in thi Property, whether or not

the same was or should have been known to Grantor.
obvigation to ndemnily, shall survive the payment of the
of this Desd of Trust and shall not be aff

foreclosure of otharwisa.

Nulsance, Waste. Grantor shal not cause, conducl or

The provisions ot this section of the Dead of Trust, including the
Indebledness and the satisfaction and reconveyance of the lien
ected by Lender's acquisttion of any interest in the Property, whether by

pém&l any nuisance ror COMIMIL, permit, or suffer any stripping of

of waste on of 1o the Propery or any portion of the Property. Without limiting the generality of the loregoing, Grantor wil

not remaove, o grant to any other party the right o r

scoria, sod. gravel of rock products without Lender's prior written consent.

Removal of improvements. Grantor shall not demolish of remev
Lender’s prior written consend. As a condition fo the removal of any
arrangements satisfaclory to Lender to replace such Improvements

Lender’s Right to Enter. Lender and Lender's agents and sepresentatives ma
reasonable fime$ 1o attend to Lender’s interests and
with the terms and conditions of this Deed of Trust

Compliance with Governmental Requirements. Grartor shall
by afl agents, tenants or other porsons o entities of ev
the Property n any manner, with all laws, ordinance:
authorities applicable o the usa

Property are not jeopardized. Lender may requi
satisfaclory Yo Lender, o protect Lender's interest.

emove, any btimber, minerals (including of and gas), coal, clay,

@ any Improvernents from the Real Proparty without
Improvements, Lender may require Grantor to make
with Improvements of at least equal value.

y enler upon the Real Property at a
to incpect the Real Property for purposes of Grantor's compliance

promplly comgly, and shak prompilly cause compliance
efy nature whalsoever who rent, lease or otherwise use or ocoupy

Duty to Protect. Grantor agrees naither to abandon of leave unatlendad the Propery. Grantor shall do al other acls, in

addition to those acts sel forth aboy

necessary lo protect and pfeser‘v

@ in this section, which from the character
Y the Property.

and use of tha Property are reasonably

DUE ON SALE - CONSENT BY LENDER. Lender may, &l Lender's option,  (A) "declare immediately due and payable all
sums secured by tis Deed of Trust o¢ (B)  increase the interes] fate provided for in tha Credit Agreement or other document

evidencing the lndebledness and impose such other

conditions &s Lerder deems appropriate, unon the sale or fransfer,

without Lender’s prior written consent, of afl or any part of the Real Property, or any inferes! in the Real Property. A *sale or

transler* means the conveyance of Real Property or
equitable; whether voluntary or involuntary; whether
for deed, Ipasahold interest with a term groater than thiee (3) years, leas

arry right, tife or inferest in the Real Property; whether fegal, beneficial or
by outrigit sale, deed, installment sale contract, land contract, contract
e-0plion contract, or by sale, assignment, or transfer

of any beneficial inlerest in or to any land irust holding title 10 the Real Property, or by any other method of conveyance of an
interest in the Real Property. However, this Option shall not ba exercised by Lender i such exercise is prohibited by federal

law or by Washington law.

TAXES AND LIENS. The 'onowng provisions refaling fo the taxes and liens on the Property are part of this Deéd of Trust:

Payment. Granlor shall pay when due (and in af evenls

prioc 1o delinquency) all taxes, special taxes. assessments,

charges (including water and sewer), fines and impositions fevied against or on account of the Property, and shall pay

when due all claims o work done on or for services rendered
mainiain ihe Property free of af fiens having priority over or
axcept Jor the fien of taxes and assessments not due and ex

Right to Contest. Grantor may withhold payment of
dispute over the obiigation fo pay, so long as Lender's
fied as a result of nonpayment, Grantor
{15) days after Granlor has notice of
. Lender cash or a sufiicient corporat

discharge the Tien plus any costs

sale under the ien. In any cuntes

enforcement against the Property. Grantor'shall name Lender as an addi
in the contest proceedings.

' of the taxes and assessments against e Pr

the filing, stcure the discharge of the i
e surety bond or other security satisfar
and attomeys' fees, or other charyges that
Y, Grantor shall defend itself and Lender

or material fumished 1o the Property. Grantor shal
equal 10 the interest of Lender under this Deed of Trust,
cepl as otherwise provided in this Deed of Trusl.

any tax, assessment, or claim in cunnection with a good faith
interest in the Property is nol jeopardized. If a fien arises of is
shafl within fifteen {15) days after.the lien arises or. i a fien is filed, within fifteen
en, or & requested by Lender, deposit with
clory 1o Lender in an amount sufficient to
could accrue as a result of a foreclosure or
and shall satisty any adversa judgment before
tional obligee under any surety bond fumished

Notice ot Construction. Grantor shal notify Lendér_,ai Easl fifteen (lS)Vvdays bgfote any work is commenced,

services are fumished, or any materials are supplied 1o the Property, i

.~ - ? alr'y

any mechanic’s kien, materialmen’s lien, or other

lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender fumish to

PROPERTY DAMAGE INSURANCE.

Trust s

Malnlen_anee gf Insur'ahc_é. (graptor shall procure and mahb_‘gh policies of fire nsurance with standard ‘exiended

1o Lender thal Grantor can and will pay the cost of such improvements,

The folawing prévisions refating ko insuring the Property are a pant of this Beed of

coverage endorsements on & replacement basks for the Full insurable. value covering alt Improvements on thé Real

Application of Proceeds. Grantor shall promptly notify
make proof of loss if Grantor fals to do 50 within fift
impaired, Lender may, at Lender's election, receive

een (15) days of the casuall
and retain the proceeds of a

Lender of any loss or damage to the Property. Lender may
ty. Whether or not Lender's securily is
ny insurance and apply the proceads to

-
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shall be paki wifout inferest 1o Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. ¥ Grantor fals (A) 1o keep the Property free of all taxes, tiens, security niérests,
. to provide any required insurance on the Property, of {C) to meke repairs fo the
Property then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's inferests in
the Propery, then Lender on Grantor's behalf may, but i not required lo, take any acton that Lendar befieves o be
2ppropriate fo protect Lender’s interests. AX expenses incurred or Paid by Lender for such purposes will then bear interest at

;
3
7
2
H

#7 becoma due dwing ether (1) the term ol any appficable insurance poicy; or (2) the remaining term of the Credit
- Agreement; or {C) be treated as a balloon payment which will be due and payable at the Credit Agreement's maturity. The =
: Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph-shal be in addition foay

TR other righls or any remedies 1o which Lender may be entited on account of any default: Any such action by Lender shall not
o i ba construed as curing the default so as to bar Lender from any remedy that & otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The follewing provisions refating to ownership of the Property are a part of this Deed of

i Trust:

: Title. Grantor warrants that {a) Grantor hotds go0d and marketable title of record to the Property in fea simple, free
and clear of all Tiens and encumbrances other than those sel forth in the Real Property description o in any title
insurance policy, titie report, o final tite opinion issued in favor of, and accepted by, Lendet in connection with this Deed
of Trust, and (b} Grantor has the full right, power, and authority fo execule and defiver this Deed of Trust to Lender.

o e 7 - Defense of Title. Subject fo the exception in the paragraph above, Grantor warrants and wil forever defend the te to
) the Property against the lawful claims of 21 persons.'In the event any action or proceeding is commenced that questions
. Grantor's tifle or tha interest of Truslge of Lender under this Dead of Trust, Grantor shaft dele_;nd the actic_:n_ at Grantor's

cause b be delivered, 1o Lender such instruments as Lender may tequest from time 1o time to permit such participation. -~

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propesty complies with alt existing i
appiicable laws, ordinances, and regufations of goverrinental authorities .

Survival of Promises. A promises, agreements, and $lalements Grantor has madg in this Deed of Trust shall sunive
the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in fuf force and effect untid
such time as Borrower's indebledness is pad in fun.

|
‘: - . ! CONDEMNATION. The foflowing provisions refating to condemnation proceedings are a part of this Deed of Trust:
' E Proceedings. if any proceeding in condemnation is filed, Grantor shal promplly notify Lender in writing, and Granior

A shall promptly take such sleps as may be necessary o defend the action and oblain the award. Grantor may be the o
nominal party i such proceeding, but Lender sha be entitied 10 participate in the proceeding and ko be represented in X
S . the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver o cause 1o be delivered 1o T
T ) Lender such instuments and documentation as may be requested by Lender from time to tima fo pemit such :
L a . Application of Net Proceeds. if af or any part of the Property is condemned by eminent domain preceedings or by any
. . proceedngorp.xchasehﬁeuotoondmnaﬁon, Lender may at s election fequire that alt or any portion of the net

*.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lofowing provisions relating to
governmental laxes, fees and charges are a parl of this Deed of Trust: -
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SECURITY AGREEMENT; FINANCING SYATEMENTS. Tre following provisions relating to this Deed of Trust as a security PEA
agreement are a part of this Deed of Trust. -

Security Agreement. This instrument shall constibute a Security Agrsement to the extant any of the Property constitutes
fixtures, and Lender shalt have afl of the rights of a secwred party under the Uniform Commercial Code as amended from
time 1o tima. . :

Security Interest. Upon request by Lender, Grantor shall execuie financing statements and take whatever other action T o

reimburse Lended for at expenses incurzed in peracting or continuing this security inferest. Upon default, Grantor shafl
not remove, sever of detach the Personal Property from the Property. Upcn default, Grantor shall assemble ary

Grantor, s executed Counterparts, copies of reproductions of this Déed o Trustas a financing slaterment. Grantor shafi J ) i
t
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Personal P(M mot affixed fo the Proper& in a manner and at a place reasonably converdent to Grantor and Lender
and make it avafable to Lender within three (3) days after receipt of written demand from Lender 1o the extent permitted
by applicatfe faw. .

Addresses. The maﬁiﬁg addresses of Grantor (debtor) and Lender (secured party} from which informaton concerning
the securily interest granted by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code}
are ar slated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEYINFACT. The lolowing provisions relating to lurther assurances and
attomey-infact are a pari of this Deed of Trust: i

Further Assurances. ' Al any time, and from time 1o time, upon ‘re’quest;ot I.eﬁda Grantor will make, execite and
defiver, or will cause 0 be made, execuled or delivered, to Lender or to Lendegs designee, and when requésted by

Lender, cause 1o be fled, recorded, refied, or rerecorded, as the case may b, 2t such times and in such offices and
places as Lender may deem approprifate. any and alt such morlgages, deeds of trust, security deacs, security

«+as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred 1o in the preceding
paragraph.

FULL PERFORMANCE. if Borrower pays al the Indebledness whei dus, terminates the credit fine account, and otherwise
performs all the obfigations imposed upon Granfor under this Deed of Trust, Lender shal execute and deliver to Trustee a

request for full reconveyance and shall execule and deliver to Grantor sutable statements of termination of any financing
stalement on file evidencing Lender's securily inferest in the HBents and the Personal Properdy. Any reconveyance fee shall be
paid by Grantor, # permitted by applicable law._ The granlee in any reconveyance may be described as the “person or

persons legally entitled thereto®, and the recitals in the reconveyance of any matlers or facts shall be corclusive proot of the
truthfuiness of any such matters or facls.

account, transfer of tile or sale of the dwellig, creation of a senior Tien on the dwelling without Lender's permission,
foreclosure by the holder of another Bien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. ¥ an Event of Default occurs under this Deed of Trust; al any bme thereafter,
Trustee or Lender may exercise any one or more of the following righls and remedies:

Eflection of Remedies. Al of Lenders rights and remedies will be cumuiative and may be exercised alore or logether.
An elsction by Lender to choose any one remedy will not bar Lender from using any other remedy. if Lender decides o
spend money o 10 perform any of Grantor's obfigations under this Deed of Trust, after Granior's fature o do so, that
decision by Lendear will not affect Lender's Tight 1o declare Grartor in default and 10 exercise Lender's remedies.

Accelerale Indebtedness. Lender shall have the fight at its option to declare the enlire Indebledness mmediately due
and payable.

Foreclosure. With respect fo all or any part of the Real Property, the-Trustee shall have the right 1o exercise its power of
sale and fo foreclose by notice and sale, and Lender shall have the right 1o foreclose by judicial foreciosure, in either
case in accordance with and 1o the fult extent provided by applicable taw. .

UCC Remedies. With respect to all or any fiart of ihe Personal Property, Lendér shallhave all the rights and remedies of
4 secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall havé the oL, without notice to Borrawer or Granior ko take passession of and manage the
Preperty and ¢ollect thé Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

Lender’s costs, against thé indebtedness. In furtherance of this right; Lender may require any tenant ot other user of the
Property 1o make payménits of rent or use fees drectly 1o Lender. . If the Rents are collected by Lender, then Grantor

.

grounds for Ihedemand existed Lender imay exercise #ts fights under this subparagraph eiher in person, by agent, or

Appoint Receiver. Londer shall have the right 1 Have & i&ceivar appointed o take possession of afi o any par of the

amount. . Employment by Lender sha’!no! disqualily & person from sSefving as a receiver.

Tenancy at Sufferance. i Grantor remains in possession of the Properly after the Property is sold as provided above of
tender otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shill become a
tenant ai sufferance of Lender or the purchaser of the Property and shal, at Lender's option, either (1) pay a
reasonable rental for the use of the Preperty, or (2) vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trus! or the Credit
Agreement or by law. ) i )

Hotice of Sale. Lender shal give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other infended disposition of the Personal Property is $o be made.
Peasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of the Real Property. -

Sale of the Property. To the extent permitted by ap‘:';ncable law, Borrower and Granlor hereby waives any and afl rights

ar
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- to have the Proberty marshafled. In exercising its rights and remedies, the Trustee or Lender shall be free o sell all or
‘ . . any part of the Property together or separately, n one sale or by separate sales. Lender shall be entited to bid at any
- o publicsaleonanotanypodionolheﬁ'réperty. . . -

; - Atlorneys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust,
3 4 Lender shall be entified 1o recover such sum as the court may adjudge reasonable as attoneys’ fees at trial and upon
- - any appeal. Yyhether or not any cout action is involved, and 1o the ex‘end not prohibited by law, al reascnable ,
: expenses Lender incurs that in Lender's opinion are necessary at any time for the prolection of its interest or the i
. : enforcement of &s rights shall bécome a part of the Indebledness payable on demand and shal bear interest at the : -
L - Credit Agreement rate from the date of the expenditure untl repaid. Expenses covered by this paragraph mlude ; -

without fimilaticn, however subject to any !hﬂs‘ under appiicable Taw, Lender's attorneys’ fees and Lender's légal

Rights of Trustee. Trusteo shall have af of the fighls and duties of Lender as set forth in this section.

POWERS AND OBUGATIONS OF TRUSTEE. The following provisions refating 1o the powers and obligations of Trustes
(pursuant to Lender's instructions) are part of this Deed of Trust:

Fanting any easement or creating any festriction on the Real Property; and (€) join n any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustoe shal not be obligated 1o notdy any other party of a pending sale under any other trust
deed or lien, o of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, of unless the action or proceeding is brought by Trustee.

. Trustee. Trustee shall meel all qualifications tequired for Trustee under applicable faw. In additon fo the nghts and
. X . remedies set forth above, with respect 1o all or any pari of the Property, the Trustee shall have the night fo foreclose by
notice and sale, and Lender will have the right to foreciose by judicial foreciosure, i either case in accordance with and
. . . to the full extertt provided by applicabls law.

ppointed under this Deed of Trust by anf‘}lrurnen( executed and acknowledged by Lender and recorded in the office RO T
* of the recorder of SKAMANIA Courty, State’of Washingfon. The instrumant shal corttain, in addition 1o alf other matters - P
. required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File - -
Nurbe«wherethisDeedolTruslisreoorded,ammrameandaddressofheswcessulruslee.and!he’nslru-nenl - B - '
| shall be executed and acknowledged by Lerider or its successors in inlerest. The successor trustee, without conveyance T ‘
]' o the Property, shalt succeed 1o alt the title, power, and duties conferred upon the Trustee in this Deed of Trust and by . .
i

applicable law. This procedure for substitution of Trustee shal govern to the exclusion of al other provisions for
NOTICES. Subject to applicable law, and except for notice required or allowed by law fo be given in andther manner, any
notice required to be given under this Deed of Tiust, inciuding without fimitation any notice of default and any notice of sale
shall be given in_writing, and shall be effective when actually delivered, when actually received by lelefacsimle (unless
otherwise required by law}, when deposited with a nationally recognized overnight courier, or, ¥ mailed, when deposited in ) .
the United States mall, 2s first cfass, certified or registered mail poslage prepaid, directed 10 the addresses shown near the . ) -
beginning of this Deed of Trust, Aloop’esolno&eso”orec!qsuelromﬂnholderbfanyﬁénﬁrhichlaspriority‘overihis ] : : ’

. B ’ specifying that the purpese of the nofice s to change the person's address. For nolice puposes, Grantor agrees o keep o

‘. . C R Lender nformed at all times of Grantor's curfent address. foct to applicable law, and except $or notice required or .
: ' - arlawedbylawlobegivmh_ammermamer_iﬂ-sefeismoreﬂ\anoneGrantor,anynoticeg?veﬁbyLehderioanyGrantoris o
deemed lo be nolice given 1o & Grantors. It wi be Grantor's responsibiity to tell ihe others of the notice from Lender.

Tedr T . MISCELLANEOUS PROVISIONS. The following miséeflaneous provisions afe & part of this Dead of Tnst | _
R ’ Amendments. What & written in this Deed of Trust &' in Fie Related Bocuménts is Grantor's entire agreement with - =

Lender concening the matters covered by this Deed of Trust” To be effsctive, any change or amendment to this Deed e /_/ -
o(Tmsirmslbehwriti'ngandrﬁjslbesigudéq_bquneverwm@mmuwrgatedby.medangeamwmmt_ - : ‘ L LT
Arbitration. Borrower and Granlor and Lender agice that all dispules, claims and éontfoversies bétween us - . e
whether Individual, foint, of class in nature, arising from this Deed of Trust or otherwise, including without : - N T
fimitation contract and Yort disputes, shall be arbitrated pursuvant 1o the Rules of the American Arbitration Pl , . e
Association In effect at the time the claim is filed, ugon request of either party. No act to tzke or dispose of any - ’ LN -
Property shall constitute a waivér of this arbitration agreément of be prohibited by this arbitration agreément. R

This includes, without limitation, oblzining injunctive refief or a temporary restraining order; invoking a powerof © - T -

sale under any deed of frugt 6f mortgage; oblaining a writ of atiachment of imposition of a receiver; or exercising - : Co
_any rights raqgng 10 personal property, including taking or disposing of such property with or without judicial . . : - N
process pursuant to Article 8 of the Uniform Co‘_g-ynefciat Code. . Any disputes, claims, or _controvss:7ag - N

, Nothing In this Deed of Trust shall preciude any parly from seeking equitable relief from a court of competent S
T, ' furisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwisé be T
) . ; applicable In an action brought by a party shall be applicable in any arbitration proceeding, and the d
f commencement of an arbitration proceeding shall be deemed the commencement of an action for these

U / - purposes. The Federal Arbitration Act shali apply to the construction, interpretation, and enforcement of this

: T, / arbitration provision.

. Caption Headings. Caption headings in this Deed of Trust are for oonven?a;me purpcses only and are not 1o be used to -
. st interpret or define the provisions of this Deed of Trust S -
B '-1 PR / Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intsrest or estate ] . L i

S /’ inlhePropeftyatanylmeheldbymlorﬁlebenemouerﬂerhanycapacﬂ*y,w‘rtfmmewriﬂenoonsentouender. J : T

oW ' Governing Law. This Deed of Trust will be governed by and Interpreted in accordance with federal law and the
laws of the State of Oregon, except and only to the extent of procedural matters related to the perfection and
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enlorcement of Lender’s rights and remedies agalinst ihe Property, which will be governed by the faws of the
State of V/ashington. Howeves, If there ever i$ a question about whether any provision of this Deed of Tiust is
valid or enforceable, the provision that Is questioned will be governed by whichever state or federal law would
find the provision to be valid and enforceable. The loan transaction which is evidenced by the Credit Agreement
and this Deed of Trust has been applied for, considered, approved and made, and all necessary loan documents
have been accepled by Lender In the State of Oregen.

Joint and Several Liabliity. AN obligations of Borrower and Grantor under this Deed of Trust shall be pant and several,
and all references to Grantor shafl mean each and every Grantor, and all references 1o Boriower shall mean each and
every Borrower.  This means that each Botrower and Grantor signing below is responsile for al obiigations in this Deed
of Trust. - ’

No Waiver by Lender. Grantor undersfands Lendeér will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing.  The fact that Lender delays o omits 1o exercise any. right will not mears that Lender
has given up that ight. If Lender does agree in writing 10 give up one of Lender’s rights; that does not mean Grantor will

not have to comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender does consent
10 a request, that does not mean that Grantor will not have 10 get Lender's consent again #f the situation happens again.

Grantor further understands that just because Lender consents to one or more of Grantor's tequests, that does not mean
Lender will be required lo consent to any of Grantor's future requests. Grantor waves presentment, demand for
payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid of should not be enforced, that fact by
itself will not mean that the rest of this Deed of Trust will nol be valid or enforced. Therelore, a courl will enforce the rest
of the provisions of this Deed of Trusl even # a provision of this Deed of Trust may be found to be invalid or
unenforceatie.

Successors and Assigns. Subjoct to any limdations stated in this Deed of Trust on ransfer of Grantor's interest, this
Deod of Trust shall be binding upon and inure o the benefit of the parties, thelr suocessors and assigns. 1 ownership of
the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference fo this Deed of Trust and the Indebledness by way of foibearance or extension without
releasing Grantor from the obligations of this Deed of Trust oe fiability under the Indebledness.

Time is of the Essence, Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemptlion. Grantor hereby releases and waives afl rights and benelits of the homestead
exemption faws of the State ol Washinglon as 1o all Indebtedriess secured by this Deed of Trust

DEFINITIONS. The folfiowing words shall have the lollowing meanings when used in this Deed of Trust:

Beneficiary. The word *Beneficiary* means Columbia River Bark, and its successors and assigns.

Borrower. The word "Borrower* means ROBERT D. CARNAHAN and MICHAEL A. CARNAHAN and includes &l
co-signers and co-makers signing the Credit Agreement.

Credit Agreement. The words “Credit Agreoment’ mean the credit agreement dated September 19, 2003, with
credit limit of $85,000.00 trom Borrower 1o Lerder, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity date of this Deed
of Trust is October 1, 2013. NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST
RATE.

Deed of Trust. The words “Deed of Trust* mean this Deed of Trust among Grantor, Lender, and Trustee, and ficiudes
without limitation alf assigiment and security inlerest provisions relating to the Personal Pioperty and Rents.

Environmental Laws. The words "Environmental Laws™ mean any and al state, tederal and focal statules, reguiations
and ordinances relating 1o the prolection of human health or the environment, including without Tinitation the
Comprehensive Environmental Response, Compensation, and Liabiity Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. {CERCLA), the Superfund Amendments and Reauthorization Act of 1986, Pub. L No. 99-499 (“SARA"),
ihe Hazardous Materials Transporiation Act, 43 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section €901, et seq, or other applicable state or fedaral laws, niles, or regulations adopled pursuant
thereto orintended to protect hurnan health or the environment.

Event of Default. The words "Event of Default™ mean any of the evenis of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust

Granfor. The word "Granlor means MICHAEL A" CARMAHAN.

Hazargous Substances. The words "Hazardous Substances® mean materials Haf, because of ther quantity,
concentration or physical, chemical or infectious characteristics, may cause of pose a present or polential hazard to
fruman health or the efvironment when improperdy used, Urealed, stored, disposed of, generated, manufactured,
transported or otherwise handfed.  The words “Hazardous Substances® are used in their very broadest sensé and
include without imitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the

. Environmental Laws.  The ferm "Hazardous Substances® also includes, without Timitation, petroleum and petrdleun

by-products or any fraction thereof and asbestos.

Improvements. The word *Improvements” means all exisfing and fufure improvements, buidings, structurés, mobile
homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. : The word “indebledness® means all principal, interest, and other amounts, costs and expenses payabla
under the Credit Agreement or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Credit Agreement or Related Documents and any amounts expended or
advanced by Lender to discharge Granlor's obligations cr expenses incurred by Trustee or Lender to enforce Grantor's
obﬁgaﬁorsmderﬁ'ﬁ_sDeedomesLlogetherwfthhter&s:msuchaimntsasprovidedhﬁsDeedofTrust. .

" Lendet. The word “Lender” means Columbia River Bank, its successors and assigns.  The words “successors of

assigns™ mean any person or comparny that acquires any interest in the Credit Agreement.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personel property
now or hereafter owned by Grantor, and now or hereafter attached cr affixed ko the Real Property; together with afl
accessions, parts, and additons 1o, all replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds (indluding without fimitation all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Pn L

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real propeity, interests and rights, as further described in this Deed
of Trust.

Relzted Documents. The words "Related Documents® mean al promissory noles, credit agreements, loan agreements,

LA
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environmental agreements, Quafanties, security agreemnents, morigages, deeds of trust, securily deeds, coflatera!
rorigages, and alt other instruments, ageements and documents, whether now or herealer existing, executed in
connection with the Indetledness.

R - Rents. The word "Rents™ means a present and future rents, revenues, income, issues, royalties, profits, and other S o " ] '
) . ' o bensfits derived from the Property.

. ; ) Trustee. The word *Trustoe® means SKAMANIA COUNTY TITLE COMPANY, whose mailing address is 41 RUSSELL ; L
Fraezomo ] ST, STEVENSON, WA 98648 and any substitule of successor trustees. -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR . - :_
AGREES TO ITS TERMS, ! .

. GRANTOR:

ICHAEL

CARNARRAN, IndividuTly
LENDER:

COLUMBIA RIVER BANK

X /ﬂ/zmwlllv/,,lw/

Authorized Officer -

DI e el el ol e
CFr O AL SEAL
DArAOM R. HULIT
NOTARY ~UBLIC OREGON
COMM S< 0N ND. 352935
M‘LCQ?M!SS?ON Y RIS MAR. 6, 2006

BEFUSRA 0 L SR

STATE OF _(I1 Z 6y

county of __Founiven

*.

- On this day before me, the undersigned Notary Pubiic, personally appeared MICHAEL A. CARNAHAN, personally known to

. . me or proved 1o me on the basis of salisfactory evidonce 1o be the individual described in and who executad the Deed of
o Trust, and acknowledged that be or she signed the Deed of Trust as his or her free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seat this {9 day of S(f’i’("*’/}(/l.. 20 032

By /Oﬂnw /(‘Z/u.é( Residingat _ 74 2 8AQtec<, £
-. : S : ; Notary Public in and for the State of &/L . : My commission expires i 'ﬂé

LENDER ACKNOWLEDGM

; ; d [
i STATE OF f 7o NOTAR¢ PUBucoN

) g '
. 3 REGON 2 e
i . yss : HESSIONND 152433 LT
' - COUNTY OF &f/! ) B“""~- 4 ) :

On this ‘q% eddadgﬁw:f&w\,(‘;{,/ e o

£ 2 befors me, the undersigned

Notary Public, pérsonally appear ey ekt . personally known fo me e T
O proved 1o me on the basis of safisfactory evidence to be the ©f _, authorized agent for P i
he Lender that executed Vwiﬂmandiorsgoingi'»strunema:ﬂacknowledgedsaidi's fo be the free and vofunlary .

. s 7actanddeedc*_lﬂmesaidLender.ddyauﬂ'noﬁzedbyﬁ\eLenderhm@_nsboardofd:recbrsor_cmerwise,faheusesand ——

M 71_— - B BYM ) Raiding at M i-' .

Notary Public in and for the State of 4/’571 My commission expires 2, s
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REQUEST FOR FULL RECONVEYANCE Y
To: - _ i _ Trustee . c RN S . , ‘

- _"v‘ The undersigried Is the legal owner and holder of an indebledness secured by this Deed of Trusl You are hereby requested, T '
- upon payment of all sums owing fo you, to reconvey without warranty, to the persons_entitled thereto, the right, tile and e s ams—e
interest now held by you under the Deed of Trust. = .

Date: . Beneficiary: ) )
— By: . - 4:.; i '
o , Its: - o

LA P Landny Vo 170X Cor Fatard P w S e 139° 100 M Rpa Resered - WATR R CFWA GO FZ TR T PE LR
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EXHIBIT ‘A"

: Lots 3, 4 and S of Block 1 of the FIRST ADDITION TO THE TOWN OF 2 I
j UNDERWOOD, according to the plat thereof, recorded in Book ‘Af, Page 19, ’
: Skamania County Plat Records.

EXCEPTING THEKEFROM:

Beginning at the Southeast corner of said Lot 3; thence Westerly aiong
the South line of the said Lot 31 a distance of 3 feet, 10 inches; thence
in a Northerly direction in a straight line to the Northeast corner of

the gsaid Lot 3; thence Southerly along the East line of the said Lot 3
to the point. of beginning.

L C ALSO EXCEPTING THEREFROM that portion conveyed to the State of Washington

) by deed recorded July 31, 1946 in Boock 11, Page’ 148, Auditor File No.
T . 35749, Skamania County Deed Records.

ALSO EXCEPTING THEREFROM that portion conveyed to the State of Washington ..
by deed recorded February 2, 1935 in Book ‘Y', Page 101, Auditor File No. .
20328, Skamania County Deed Records. :

: ALSO EXCEPTING THEREFROM that portion conve
. by deed recorded January 3, 1935 in Book
R 20301, Skamania County EPeed Records.

yed to the State of Washington o
‘Y¥’, Page 94, Auditor File No. o g

ALSO EXCEPTING THEREFROM, that portion conveyed to the Spokane, Portland

and Seattle Railway Company, by deed recorded February 7, 1914 in Book
‘0', Page 541, Skamania County Deed Records.




