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L ] Words used in multiple séctions of this document are
: R 3. 11,13, 18, 20 and 21. Certain rules regarding
in Section 16. ’
ST o . (A) "Security Instrument” means this document, which is dated July 10th, 2003 ) .
S ‘ s ) together with all Riders to this document. ’
(B) "Borrower” is

WESLEY WILBANES &

ANDREA WILBANKS , Husband & Wife

defined telow and other uords are Jdefined in SCCLIOR:
2 the usage of words wsed in this document are also previded

Borrower is the lm>lor under this Security Instrument.
(C) "Lender” is Heco,

in He
FIRST HORIZON HOME LOAN CORPORATION First Amer r? Tit g ‘Ijrf o by
Surance Cq.

WASHINGTON-Single Family-Fannie Mae Freddie Mac UNRIFORM
Q -6(WA) (0012)
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| o e Lender is a2 CORPORATION - . o . . o .
y ) organized and existing under te biws of THE STATE OF KANSAS ) ) ] - : .
Lender™s address is 4000 Horizon Way, Irving. Texas 75063

Lender is the beneficiary under this Sccurity Instrument.
R : (D) "Trustee” is PFIRST AMERICAN TITLE INSURANCE COMPANY -

(E) "Nete" means the promissory note sngncd by Borrower and dated July 10th, 2003 : !
The Note states that Borower owes Lender -

ONE HUNDRED FOUR THOUSAND EIGHT HUNDRED PIFTY & 00/100 - Dollars
. {US.s 104,850.00 ) plusinterest. Bomower has promised to pay this debt in’ regular Periodic
e - . Payments and 10 pay the debtin fuli not bater than August 1st, 2033

’ - : (F} "Property™ means the propx:t) that is descnbod belfow undar the budmg Tr:ms er of nghb in the

Froperty.”
(G) "Lean™ means the debt ev Kknced by llk, ;\D{c p.u> ialerest, any pn.pa) ment charges and late charges
due under the Note, and all sums due under this Security Instrument, plis interest.
(H) "Riders" means all Riders 10 this Security Instrument that are executed by Bomower. The following
Riders are to be execeted by Bomrower [chock box as applicable}: -

S ~ [CladjusableRae Rider [ Condominium Rider [J'second Home Rider
- ' - , " ] Batioon Rider L3 Pianncd Unit Development Rider [ 144 Family Rider
e L L 1va Rider L] Biweekly Payment Rider £ 1 oer(s) specifyl

» (I} "Applicable Law™ means all controlling applicable federal, state and local statsics, regulstions, T
’ ordinances and administrative rukes and erders (that have the effect of law) as well as z!l applicable final, o I
non-appcalable Judmal opinions. - ) -
L {J) "Community Association Dues; Fees, and Assessmenls" means all ducs, fees, assessments and other . T y
' charges that are imposad ‘on Bommoser of the Propenty by a condommmm assocuation, homcowners T - o
! association or similar 9rganization.
‘ (K) "Electronic Fuads Transfer” means any l.ransllr of funds, olhu than a transaction eriginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephoric wnstiument,” . : o
computer, 01 magnelic 1pe s as 1o order, instruct, or authorizé a financial institution to debit or credit 4n s o -
7 B account. Such term includes, but is not limited fo, point-of-sale wransfers, auiomated teller maching : T -
A ; - ransactions, transfess initiated by telephone, wire transfers, and automated cleasinghouse transfers. -
) ’ : (L) " Escrow Items” means thoss items that ars described in Section 3.
(M) " Miscelianeous Proceeds™ means any compensation, scitkement, award of damages, or pfoccéds paxd by
e oo any fhird party (other (han insurance proceeds paid under the coverages described in Section 5) for (i)

: S i damage 10, or destruction of, the Property; (ii) condemnation of other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or : -
condition of the Property. P o
{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the - T
e L (O} " Periodic Payment™ means the regutarly scheduled amount due for (1) principal and interest under the ' ' L
Lo ‘ Note, plus (ii) 2ny amounts under Section 3 of shis Security Instrument ) S T

:
;
i
!

-
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(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 US.C. Secuon 2601 ¢t seq) and its
* implementing regulation, Regulation X (24 CER. Past 3500), as they might be amendad from time 1o time,
or any additional or successor kegislation or regutation that governs the same subjoct matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions  that are imposed in regard
10 3 "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage toan”
under RESPA. . o ' .
(Q) "Sutcessor in Interest of Borrower™ means any party that has taken titke to the Property, whether or fiol
that party has assumed Botrower’s obligations under the Note and/or this Security Instrumeni

TRANSFER OF RIGHTS IN THE PROPERTY - , ,
Tris Security Instrument secures to Lender: (i) the repaymeni of the Loan, and alt renewals; extensions and
modifications of the Noie; and (i) the performance of Bonower’s covenants and agreemeants under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o
Trustee, in  trust, with power of sale, the following described  propeny  located in  the
County - cf Skamania o - :
[Type of Recording Jurisdiction) , {N1me of Recording Jurisdiction)]
LOT 21, BLOCK 6, PLAT ,O!Z' RELCCATED NORTH BONNEVILLE, RECORDED IN
BOOK B OF PLATS, PAGEB 12, AUDITOR'S FILE NO. 83465, ALSO RECCRDED IN |

BOOK B OF PLATS, PAGE 22, AUDITOR FILE NO. 84429, RECORDS OF
SKAMANIA COUNTY, WASHINGTON.

Parcsi ID Number: County: 620720433800 Ci ty: N/A
621 B SHAHALA ‘ '
NORTH BONNEVILLE

{"Propoity Address™):

which currently has ihe address of
. {Sreet]
iCiy] , Washington 98639 " {Zip Code]

: reafter erected on the pfopcny, and all easements,
or hereafter a part of the property. All replacements and additions shall aky
Instrument. Al of the foregoing is referred 1o in this Secunty Instrument as the

TOGETHER WITH ail the improvements now of he
appurienances, and fixtures now
be cevered by this Security
“Property.” o :

BORROWER COVENANTS thar Borrower
ihe right 10 grantand convey the Property and that
record. Borrower warrants and will defend gener
subject 10 any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uriform covenants foi national use and non-uniform
coverants with Limited vanations by jurisdiction 10 constitute a uniform security
property.

0043439256 initals: Q[d ﬁﬂyl—
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is lawfully seised of the estate hereby conveyed and has
the Property is unencombered, except for encumbrances of
ally the title to the Property against all claims and demands,

instrusient covering real
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intecest, Escrow Items, Prepayment Charges,
Borrower shall pay when duc the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
‘pursuant 1 Section 3. Paymeents due under the Note and this Security Instrument shall be made in US.
currency. However, if any chock ‘or other instriiment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsaquent paymienis
due under the Note and this Security Instrument be made in ofie or m

and Late VC'har'ges'.

ot of the following forms, as selectod

by lzndpr: (2) cash; (b) moncy order; (_c) certificd check, bank check, treasurer’s check or cashier’s check,

provided any such check is draswn upon an institution whosa de
instrumnentality, of entity; or (d) Etectronic Funds Transfer,

Payments are deemed received by Lender when received at the tocation desi
such other location as may be designated by Lender
Lender may return any payment or
the Loan current. Lender may accept any payment or partial payment iniufﬁcicm 1o bring the Loan current,
without waiver of any rights hereunder of prejudice to ts rights to refuse such payment of partial payments in
the fuiure, but Lender is not obligatod 10 apply such payments at the time such payments are accepled. If each
Periodic Payment is applied as of its”schoduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied fends uatil Borrower makes payments to bring the Loan current. i
Bomower docs ot do so within a reasonable period of time, Lender shall either apply such funds or reum
them 1o Boarower. If not applicd carlicr, such funds will be 2pplied 10 the outitanding principal halance under
the Nute immediately prior 1o foreclosure. No offset 'of claim_which Borrower-might have now or in the
future against Lenddf shall relieve Bomower from making payments due under the Note and this Security
Instrument or perfonming the covenants and agreements secured by this Sccurity Instrument L.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepied and applicd by Lender shall b applicd 1h the following order of priority: (a) interest due under the
Note; (b) principal due under the Notg; (¢) amounts due undes Section 3. Such paymerts shall be applied to
¢ach Periodic Payment in the ordér in which it bocame due. Any remaining amounts shall be applied first to
late charges, second to any otheramounts due pnder this Security Instrument, and then to reduce the principal
balance of the Note. : . , ’ )

If Lender receives a payment frem Borrower for a delinguent Pesiodic
suffkicnt amount to pay any late charge cue, the payment may be applicd 1o the
late charge. If more than one Periodic Payment is outstanding,

posits are ifisured by a foderal agency,

in accordance with the notice provisions in Section 5.

Payment which includes a
delinquent payment and the
Bor.awer to the repayment of the Periodic Paymeats if, and 1o the extent that, cach payment can be paid in
full. To the extent that any excess exists after the paymeat is applicd to the full payment of one or more
Perodic Payments, such excess may b applied to any lale’ charges due. Yoluniary prepayments shall be
applied {irst to any prepayment charges and then as described in the Note. o
Any application of payments, insurance procecds, or Miscellancous Procecds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments: . )
3. Funds for Escrow [tems. Borrower shall Pay to Lender on the day Periodic Payments are due under
the Nete, until the Note is paid in full, a sum (the "Funds™) to provide for paymeni of amounis due for: (a)
taxes ard assessments and other items which €an auain priority ove: this Security Instrament as a lien or
encurmbrance on the Property: (b leaschold payments or ground rents on the Property, if any: (c) premiums
fo: any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
of any sums payable by Borrower o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems.” At origination or at any

tme during the term of the Loan, Leénder may require that Community  Association Dues,

0043439256
@;s(WA) (00312} Page 4 6115

initials: lz éz égﬂ/:)/—

Fcrm 3048 1,01

. .
gnated in the Note or ar

partial payment if the payment or partial payments are insufficient to bring

Lender may apply any payment received from

€<



Fees, and Assessments, if any, ¢ escrowed by Borrower, and such dugs, fees and assessments shall be an
Escrow Item. Borrower shall prompily furnish to Lender ail notices of amounts to be pard under this Section
Borrower shall pay Lender the Funds for Escrow ltems unless Lendér waives Borrowez's obligation to pay
the Fands for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Furds for
any or all Escrow ftems at any time. Any such waiver may only bein writing. In the event of such waiver,
Bérrowcrrshall pay directly, when and where payabke, the amounts due for any Estrow-liems for which
: paymeat of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receips
) I : - i evidencing such payment within such time period as Lender may roquire. Bormower's obligation 10 make such
a8 @ o payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
: in this Sxcurity Instrument, as the phiase “covenant and agreément” is used in Section 9. If Borrower is
: -obligated to pay Escrow Items directiy, pursuant to a waiver, and Bomower fails o pay thé amount due for an
Lo . ' Escrow Tem, Lender may exercise its rights under Saction 9 and pay sich amount and Bormrower shall théa be -

.
v
LT OO VAP S VO U VU WEE LR Ny

: odligated under Section 9 to repay 10 Leader any such antount. Lendkr may revoke the waiver as to any or all
. - Escrow liems at any time by a notice given in accordance with Section 15_and; upon such revocation,
ST P - Borrower shall pay to Lender all Funds, and in such amounts, that are then réquired under this Section 3 o .
- - ’ B ’ ~ Lender may, at any tiine, colléct and hold Funds in an amount (a) sufficicnt to permit Lender to apply . .

the Funds at the tme spocifiod under RESPA, and (b) not 10 excoed the mavimum ‘amount a fender can
. T s i require ender RESPA. Lender shall estiniafé the amount of Funds due on the basis of current data and
T ’ o reasonable estimates of expenditures of future Escrow liems of otherwise in accordance with Appiicabic Law.”
) The Funds shali be held in an institution whose deposits are insured by a federal agency,
" P + orentity {including Lender, if Lender is an institution w bose deposits
g ! ’ S : Loan Bank. Lender shall apply the Tusds to pay the Escrow Items
RESPA. Lender shall not charge Bostower for holding and

oscrow account, or venfying the Escrow ltems, unless Lender pays Bowrower interest on the Funds and :
o : Applicable Law permits Lender to make such 2 charge. Uniess an agroement is made in writing or Applicable Lo I
S Law requires interest to be paid on the Funds, Lender shall not be 1equired 1o pay Borrower any inierest or
. camnings en the Funds. Borrower and Lender can agree in writing, however, that interest shali be paid on the
: Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by

RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to s
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in €SCIOW, as
definad snder RESPA, Lender shall notify Borrower ‘as required by RESPA, and Borrower shall pay to
- S Lender the amotnt accessary to make up the shortage in acordance with RESPA, bul in no more than 12
Trle EE c3 : monthly payments. If there s a i!cﬁcicncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Bomrower as requited by RESPA, and Borrower shall pay o Len
the deficiency in accordance with RESPA, but in no more than 12 mon

instrimentality,
a:e so msured) of in any Federal Home'
o later than the time specified under
‘applying the Funds, annually analyzing the

der the amount necessary to make up

thly payments.

_ Upon payment in full of all sums secured by this Security Instriment, Lender shall prompily refund to

L o Borrower any Funds beld by Lender. :

oL : : 4. Charges; Liens. Bomower $iall pay all_taxes, assessments, charges, fines, and 1mpositions :
atributable 1o the Property which can atiain priosity over this Security Instrument, leasehold payments ox [ o
ground rents on the Property, if any, and Community Association Duzs, Fees, and Assessments, if any. To the h ST,
. . extent that these items are Escrow [tlems, Borrower shall pay themin the manner provided in Section 3.

N 0043439256 i' W - e
- i Initials: %’/' - :
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Borrower shall prompily discharge any licn which Has peiosity over this Security instrurnent unless

“Borrower: (a) agrees in writing to the payment of the obligation securad by the licn in'amanner acceptable to

Leader, bat only so long as Borrower is perfo.ming such agreement; (b) contests the lien in goad faith by, ot
defends against eeforcement of the licn in, legal proceadings which in Lender's opinion operate 10 prevent the
cnfcrcement of the lien while those procondings are pending, but only until such proceadings are concivded;
ot {¢) secures from the holder of the lien an agreement satisfactory ¥ Lender subordinating the lien 16 this
Security Instrument. If Lender determines that any past of the Property is subject to a lien which can aitain
priodily over this Security Instrumwent, Leader may give Borowaer a notice Wentifying the licn. Within 10

_days of the date on which that notice is givea, Borrower shall satisfy the lien or ke one or more of the

actions st forth above i this Section 4. ) : » ]
Lender may require Borrower 10 pay a one-time charge for a real estate tax verification andot eporting
service used by Lender in connection with this Loan. )
5. Properly Insurance. Borrower shall kecp the improvements 0ow cxisting ‘or hercaficr crectad on the

Property insured against Joss by fire, hazards included within the ferm “éxtended coverage,” and any other
hazards including, bet not mited 10, carthquakes and floods, for which Lender rouires insurance. This

insurance shall be maintained in the amounts (including deductible lc\'eis_) and for the periods that Lender
requires. What Lender requires pursuant 10 the preveding seniences can change during the term of the Loan.

The insurarce cartier providing the insurance shall be chosen by Bofrower subjct o Lender's right to-

disapprove Bommower™s choize, which right shall pot be exercised unreasonably. Lender may require
Borrower 1o jxy, in conncction with this Loan cither: €a) a onc-time charge for flood zone datzrmination,
certification and tracking services: or (b) a one-time charge for flood zone determination and certification
services and subsoquent charges each time remappings ‘or similar changes occur which reasonably might
affect such detennination or certification. Borrower shall also be responsible for the payment of any fees
imposed oy the Federal Emergency Management Agency in conneclion with the review of any flood zonc
detennination resuliing from an objection by Bomower. : o o

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

covirage, at bender’s opion and Boftoa~(’s expense. Lender is under no obligation to purchase any”

particular type or amount of coverage. Therefose, such coverage shall cover Lender, but might or might not
protect Borower, Borrower's equity in the Properiy, of the contents of the Property, against any risk, hazard
or liability and might provide greater or ksser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might sigeificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument These amounts shall bear iniérest at
the Note rate from the daie of disbursement and shall be payable, with such interest, upon rotice from Lender
to Borow'er fequesting payment. - ca : . : :

Al insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional Joss payee. Lender shall have the nght to bold the policies and rencwal
cerificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard moitgage clause and shall
name Lender as mortgagee andfor as an additional Yoss payée. . e

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender 1nay
make proof of loss if not made prompily by Bosrower. Unkss Lender and Borrower otherwise agree n
wriling, any insurance proceeds, whether o not the underlying insurance was requirad by Lender, shall be
applied 10 restoration of repair of ihe Property, if the restoralion or repair is economically feasible and
Lender’s security is not kssened. During such repair and festoration peniod, Lender shall have the right to

0043439256 rnn:avs{/jgz W
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' hold such insurance proconds until Lender has had an opponumx) 1o inspoct such Propesty to ¢nsure the work
has been completed o Lenders satisfaction, provided that such inspoction shall be underken promp{l)._

Leader may disburse proceads for the repairs and restoration in a single payment oz in a series of | progress
payments as the work is completed. Unless an agreetknt s made in writing or Applicable Law roquires

interest 10 be paid on such insurance procoads, Lender shall not b required to pay Borrower any intefest of
camnings on such proceads. Foes for public adjusters, or other third partics, retzined by Borrower shall pot be
paid out of the' insurance procoeds and shall be the sole obligation of Berrower, If the restoration of repait is
rot economically feasibke or Lender™s security would be kessened, the insurance procecds shall be apphed o
the sums secured by this Secunity Instrument, whether of rot then due, with the excess, if any, faid to

Borrower. Such insurance proceads shall e applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insusance claim

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o setile a claim, then Lender may negotiatz and settle the claim. The 30-day period will
begin when the notice is given. In cither event, of if Lender acquires the Property under Section 22 or

- otherwise, Botrower bereby assigns to Eender (a) Borrower's rights 10 any insurance pmcecch 11 an amount

1ot to excend the amounis unpaid under the Note or this Security Instrumient, and (b) any other ¢f Borrower's
fights {other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righls are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 ICpair of restore the Pmpcny 0f 10 pay amounts unpa:d uxler the
Note or this Security Instrument, whether o not then due.

6. Occupancy. Borrower shal occuny, establish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security instrument and shall continue 1o occupy the Property as
Borrower's principal residence for at least one yoar afice the date of occupancy, unless Lender otherwise
agrecs in writing, which consent shall not be unreasonably withheld, or unkss exiciuating cucu'ns!mcc:
exist which are beyond Borrower™s control. E :

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower snall not
dcst.roy, damagge or impair the Propertyy albow the Propm) to deieriosate or commit waste on the Property.
Whether o not Borrower is residing in the Property, Borrow er shall maintzin the Property in order 10 prevent
the Prop.ny from deteriorating or docreasing in value dug 1 its cendition. Unless it is determined pursuani 16
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repainthe Propény if
damaged to avoid further deterioration or damage. If insurarce or condemnation procecds are paid in
conncction with damage to, o the iaking of, the Properiy, Borrower shall be responsible for repairing or
restoring the Property only if Lender has rekased proceeds for swch purposcs. Lender may disburse proceeds
for ihe repairs and restoration in a singke payment of in a serics of progress payments as the woik is
completed. If the insurance or condemnation proceads are not sufficient o fepair o restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable entrics upon and tspections of the Pro;eny If it has
reasonable cause, Lender may inspect the interior of the i improvements on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection spa:u‘)mg such reasonzble caise.

8. Borrower’s Loan Apphcamn Borrower shall be in defaul if, during the Loan applxation process,’
Borrower of any persons of entities acting at the direction of Bormower or with Borrower’s knowlkdge ér

consent gave materially false, miskeading, or inaccurate information or satements to Lender {or failed 10
piovide Lender with material information) in connection with the Loan. Matenal representations include, but

are not limited 1o, represcniations coscerning Botrower’s occupancy of the Property as Borrower’s principal
residence.
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9. l‘ro_téclio;l of l.ende}’s_lnieres'l in the Property and Rights U

AR Z@ [N 562

{a) Bomrower fails to perform the cavenants and agrecments coniainad in this Security Instrument, () thete is
a legal proceeding that might significartly affect Leader’s interest in the Property andfor rights under this
bankeuptcy.” probats, -for condemnation or forfziture, for

Securiiy Tnstrument (such as a procoeding in

enforcement of a lien which may awain pricrity o

var this Security Instrument -or o enforce laws or

regulations), or- (¢} Bommower has abandopad (he Property, then Leader may do and pay for whatever is-

. reasonable or appropriate to protect Lenddr's
Instrumens, including protecting andfor assessing
the Froperty. Lender’s actions can include, but are nof limitad to:

interest in the Preperty and rights under this Security
the value of the Property, and secenng and/or repairing

(a) paying any sums sccored by a lien which

has prionily over thi< Sciurity Instrument; (b) appeaning in court; am (¢) paying reasonable attorneys” fees 1o .
protect its interest in the Propenty and/or rights under this Security Instrument, including its secured POsHION

in a bankruptcy procecding. Securing the Property includes, but is not limited 1o, enter
make repairs, change locks, replace or board up Goors and windows, drain water fro
building or other code violatioas or dangerous conditions,
Lender may take action under this Section 9, Lender docs

obligation 1o do s0. It is a
under this Section 9.

ing the Properiy 10
m pipes, ¢liminate
and have otilities” turned 'oa or off. ‘Although
not have to do so and is not under any duty or

greed Lh::l. Lender incurs no liat_;':lily for not wking any or all actions authorized

Any amounts disburséd by Lender :umic;_Lh'is'Secﬁon 9 shall become additional debt of Bomower

secured by this Security Instrument. Thesé amounts

disbursement and shall be pa
payment. i

If this Security Instrument is on a lcaSchold, Bormrower shall comply with all the

siall bear interest at the Note rate from the daic of
yable, with such interest, upon notice from Lender o Borrevier requesting

provisions of the fease.

If Borower acquires foc titke to the Property, the kasehold and the foe titke shall not merge unless Lender

agrees o the merger in wriling.

10. Mortgage Insurance. If Leader required

Borrower shall pay the premiums required 10 main
the Mditgage Insurance coverage required by Lender ¢
previously provided such insurance and Bomower v

Morigage Insurance as'a condition of making the Loan,
taire the Mortgage Insurance in effect. I, for any reason,
2ases to be available from the mortgage insurer that -
as required to make separately designated payments

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage

substantially eduivalent to the Morigage Insurance previously in effect, at a cost substan

the cost 10, Borrower of ‘the Mortgage Insur:
schocted by Lender. If substantially equivake
continue 19 pay to Lendr the amount of the

iaily equivalent to

ance previously in effect, from an alternate mortgage insurer :
nt Moilgage Insurance coverage is not available, Borrower shall
separately designated payments that were due when the insurance

coverage ceased to be in effect Lender will acceps, use and retain these payments as a non-refundable loss
reserve in Lieu of Mortgage Insurance. Such $0ss reserve shall be non-refundable, notwithstandingnhe fact that

the Lean is ultimately paid in full, and Lender shall not be
on such Joss reserve. Leader can no longes fequire oss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Leader requires) provided

available, is ebtained, and Lender roquircs separately desig
Insurance. If Leader required Morigage [nsurarce as a
required to make scparately designated payments 1owar
shali pay the premiums required to maintain Monigage Insurance in effect;
reserve, until Lender’s reguizement for Mortgage Insurance ‘ends in
between Borrower and Lender providing for such tormin
Law. Nothing in this Séction 10 affects Borrower’s obliga

oquired to pay Borrower any iriterest or eamnings

by an insurer selected by Lénder again becomes

nder this Security Instrument. If

£

nated payments toward the prémiums for Moxtgage
cordition of making the Loan and Borrower, was
d the premiums for Mortgage Insufance, Bommower
fect, O¢ (0 provide a non-refundable koss
accordance wilh any wrillen agreciment
ation’or uniil termiination is required by Applicable
tion t0 pay interest at 1hé rate provided in the Note.

Morigage Insurance reimburses Leader {or any entity that purchases the Note) for <ertain bosses it may

incur if Borrower does not repay the Loan as agreed. Bo

Mortgage insurers evaluate their ol risk

enier into agreements with other parties that share or m

rrower is not a party to the Merigage Insurance.

on all such insurance in force from time to tiine, and may

on ierms and conditions that are satisfactory 1o the morigage insurer and the other p.

agieements. These agreements may
that the mortyage insurer may hav
piemiums).

0043439255
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odify their risk, or reduce losses. These agroements are

arly (or parties) to these

require the mortgage insurer o take Paymenis using any source of funds
¢ available (which may include funds obtained from Morigage Insurance
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As a result of these agreements, Lender, any purchasee of the Note, another insurer, any reinster, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (0r might be characlerized as) a portion of Bogrower's payments for Morigage Insurance, in exchange
for sharing of modifying the morigage insuter’s risk, or reducing losses. I such agreemen provides that an
affiliate of Lender takes a share of the insurer™s fisk in exchange for a share of the premiums paid to the
insurer, the arangement is'oficn termed “captivé reinsurance.” Furthes: R ;

{a) Any such agreements will not affect the amounts that Borrow er has apreed to pay for
i - ) - [ Morlgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
J BB ' ' i '

e s s o) ik e

C Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. .
o S . (b) Any such agreements will not affect the.<eghts Borrower has - if any - with respéct to the
- ) o Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
: include the right to, receive certain disclosures, to request and oblain cancellation of the Mortgage
Insurance, to have the Mortgape Insurance terminated automatically, and’or to receive a refund of any
Mortgaze Insurance premiums that vere unearned at the time of such cancellation or termination.
11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. - . .-

N ’ If the Property is damaged, sich Miscellancous Proceeds shall be applied to resioration of repair of the
Property, if the restoration of repair is ecoromically feasible and Lender’s secarily is ol kssened. During
such repair and resteration period, Lender shall have ahe right o bold such Miseellancous Proceeds uniil
Lender has had an opportunity to inspect such Property 10 ensurc the work has boen compléied to Lender's

. . satisfaction, provided that such inspeciion shall be underiaken prompily. Eender may pay for the repaifs and

e ——r— a1 e

restoration in a single disbursemént or in a scrics of progress payments as the work is completed. Unless an i
. agreement is made in writing or Applicable Law requires interest 1o be paid onsuch Miscellansous Proceeds,
: S e Lender shall not be required to pay Borrower any intercst of earnings on such Miscellancous Proceeds. if the
A . . ’ restoration of repair is not economically feasible or Lender's securily would be kssened, the Miscellancous
e - - Proceeds shall be appliad to the sums secured by this Security Instrument, whether or not then due, with the
. . excess, if any, paid to Borrower. Such Miscellancous Procecds shall be applied in the order provided for in
Section 2. ) - i
_ Inthe event of a total taking, destnxction; or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether of not then dee, with the excess, if
. ' any, paid to Borfower. ST .. o o )
In the event of a partialtaking, Gestruction, or loss in valuc of the Propesty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is oqual to or greater
than the amoint of the sums socured by this Sccugiily Instrument immediately before the partial taking,
’ ' : destruction, or foss in vatue, unkess Borrower and Lender othenwise agrec In writing, the sums securéd by this
o . co : Security Instrument shall be reduceéd by 'ihe amount “of the Miscellancous Proceeds multiplied by the
- ) : following fraction: (a) the iotal amount of thé sums socured immediately befoce the partial taking, destruction,
o o o loss in value divided by (b) the fair markel value of the Property immediately before the partial taking,
- C destruction, or 10ss in value. Ay balance shall b paid to Borrower. ) ) :
- : o : In the event of a partial takisg, destruction, or_loss in value of the Propenty in which thé fair market
L - - o value of the Property immediately before the partial wking, destruction, or loss in value is kss than the
- amount of the sums secured immediately before the partial taking, destruction, or foss in value, unless
Bomower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applicd to the sums
B ) : secured by this Security Instrument whether o ot the sums are theh due. '
- e If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing
D o Party (as defined in the nent sentence) offers to migke an award 10 settle a claim for damages, Borrower fails
’ ' 10 respona 10 Lender within 30 days after the date the notice is given, Lender is authorized o colkect and
* apply the Miscellancous Proceeds either 10 restoration or repair of the Property of 1o *he sums secured by this
Security Instrument, whether or not then due. "Opposing Party™ means the third pariy that owes Bomower

Miscellaneous Proceeds or the party against whom Bomower has a right of action in regard to Miscellaneous
Procecds.

? 0043439256 e
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 treated as a pantial prepayment without any prepayment charge (whethér or not

Borrower shall be in default if any action or procecd
Lenders judgment, could eesult in forfeiture of the Prope
in the Property or rights under this Security Insirume
has occurred, reinstate as provided in Scction 19, by
fuling that, in Lendei’s judgment, procludes forfci
Lerder's interest in the Property of ri
for damages that are attributable
and shall b paid to Lendér.
“Ali Miscellancous Procoeds that are not a
in the order provided for in Section 2. . .
12. Borrower Not Released; Forbearance By Lender Not a \Waiver.
payment or modification of amortization of the sums

ing, whethier civil or criminal, is begen thal, in
1ty of other material impairment of Lender’s interest

tare of the Property or other material impairmens of
ghis under this Security Instrument. The procoeds of any award or claim
0 the impairment of Lender's interest in the Property are heicby assignad

pplicd 10 restoration or r-.‘pm"r of the Propesty shall be apbli;‘d

Exiension of the time for
secured by this Security Instrument grantéd by Lender
to Borrower of any Successor in Iniceest of Borrower shall not operate o release the liabiiity of Borrower or
any Successors in Intérest of Borrawer. Lendei shall not be required to commence procecdings against any
Successor in Interest of Bomrower of 10 refluse to eatend time for payment or otherwise modify amostization
of the sums secured by this Security Instrument by reason of any deinand made by the original Borrower or
any Successors in Interest of Bomower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accepiance of payments from third persons, entitics or Successors in
Interést of Borrower or in amounts kess than the amount then due., shall not be a waiver of or preclude the
exercise of any right or remady. - - b - B -

13. Joint and Severat Liability; Co-signers; Successors and A'ssigns Bound. Borrower covenants and
agrees thar Borrower's obligations and Habilkity shaill be joint and several. However, any Borrower who
to-signs this Security Instrument but docs not execute the Note (@ “co-signer”): {a) is co-signing this Security
Instrument only to morigage; grant and convey the co-signes™s interest in the Property under the terms of this
Sccurity Instrument; (b} is not persenally obligated (o pay the sums secured by this Secerity Instrument; and
(c) agrees that Lender and any other Bomrower can agree 1o cxtend, modify, forbear of ‘make any
accommodations with regard 10 the terms of this Security Instrument or the Note without the CO-signer’s
consant. . . . 3 :

Subject to the provisions of Section 18, any Suocessor in Interzst of Borrower who assumcs Bomrower's
obligations under- this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowee™s rights and benefits under this Security Instrument Bofrower shall not be released from
Borrower’s obligations and liability under ‘this Secusity Instrument unkss Lender agrecs 10 such rekase in
writing. The covenants and agrecments of this Securnity
20) and benefn the successors and assigns of Lender.

14. Loan Charges. Lendér may charge Bormrower fo
Borrower™s defauli, for the purpose of protecting Lendar’s interest in the Property and rights under this
Securiiy Instrument, including, but not Emited 1o, attorneys® fees, propery inspection and vatuation fees. In
regard (o any cother fees; the abscace of eapress authority in this Security Instrument to charge a specific fee
to Borrowes shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Securily Instrumént o5 by Applicable Law. < !

If the Loan is subject to a faw which sets maximum loan charges, and that law is {inali
that the interest er other loan charges collocted of 1o be collected in confiection with the
pemitied limits, then: (a) any such loan charge shall be red
to the permitted limit; and (b) any sums alréady colkc
will be refunded to Bomrower. Lender mdy
the Note or by making a"direct paymeni

y interpreted so

wod by the amount necessary to réduce the charge
ted from Bomower which excecded permitied Lmits
choose to make this refund by reducing the principal owed under
1o Borrower. If a refund reduces piincipal, the réduction will be

1°a prepayment charge is
previded for under the No). Bomower’s acceptance of any such refund made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge. o
15. Netices. All notices given by Bosrower 61 Lendar in conneeion with this Security Instrument must

* be in writing. Any notice to Bomower in connection with this Seciirity Instrusmeat shall be deemed 0 have

been given to Borrower when maiked by firsi clzss mait or when actually delivered 0 Boirower’s notice
address if sent by other meais. Notice any one Borrower shall constitute notice @ all Borrowers unless
0043439258
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Applicable Law expressly requives otherwise, The notice addr“‘ shnll be the Property Address unless
-Borroraer has designated a substitute notice address by notice to Lender. Borrower shall promplly notfy
-Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bocrower™s change of

address, then Borrower shall only repont a change of address through that specified procedurs,

There may be only one designaied notice address under this Security Instruinent at any one ime. Any notxe

10 Lender shall be given by delivering it of by mailing it by first class mail 10 Lender’s address stated herein

vnlkss Lender has ‘désignatéd another address by notice 10 Bostower. Any notice in connettion with this

Security Instrument shall not be decmed to have boen given to Lender until actally received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
~ requireznent will satisfy the corresponding requirement under this Security Instrumeni.

16. Governing Law; Severability; Rules of Construction. This Sccum) [nstrument shall be gov umd
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations.
contained in this Security Instrument are subjct 10 any requitemicnts and hmitations of Applicable Law.

. Applicable Law might explicitly or implicidy aliow the partics to agree by contract of it might be silent, but
such sikince shall not be construed as a prohibition against agreement by contract In' the event that any —-- ; o
provision of clausc of this Security Instrument or the Note conflicts with Applicabk Law, such conilkt shall
not affect other provisions of this Security Instrurnent or the Note whih van be given effoct without the
conflicting provision.

As used in this” Security Instrument: (a) words ©f the masculing g-.nder shall mean and include
corresponding neuter words of words of the feminine. ggnda (b) words in the singular shall mean and . S
include the plural and vice versa; and (c) U’k, word ” ma) gn;s sole du:uuon without any obligation 10 take . - . c o
any acton. -

. . y 17. Borroner’s Cop) Bonaau shall be given one COp}’ of the Nete and ol' this Secunt) Instrument.
18. Transfer of the Properly or a Beneficial Inferest ip Borrower. As used in this Section 18,
“Interest in the Property”™ means any kgal or bepeficial interest in the Property; including, bul not limited 10, -

thosc benclicial interésts transferred in a bond for deed, contract for doed, installment sales contract of escrow
. agreement, the intent of which is the transfer of tike by Borrower at a future daic to a purchasér. L .
: If all or any part of ihe Property of any Enicrest in the Property is sold os transferred (or if Borro“er is Lo
; not a natural person and a beneficial intrest in Bosrower is sold of transferred) without Lender’s  price wrilten - .
: ’ consent, Lender may require immddiate payment in full of alf sums socured by this Secu.m) Instrumeat. !

However, this option shall not be Exercised by Lender if such excrcise is prohibited by Applicable Law..

If Lender ‘exercises this option, Lender shall give Borrower nolice of aceekration. The notice shall-

provide a pnod of nol Jess than 30 days from the date the notice is given in accordance with Section 15

withir which Bomower must pay all sums sécured by this Security Instrument. If Borrower fails to pay these

sums prior to the capirabon of this perioid, Lender may invoke zny nm;d‘cs ;umuia] by this Secunty

Instrumént without further notice or demard on Bormower. - L -

19. Borrower’s Right to Reinstate After Acceleration. If Borronv,r medts certain condmons

: Bormrower shall have the right to have enforcement of this Security Instrument disconfinued at any timé prior
; to the carliest of: (3) five days before sake of the Property pursuant to any power of sale contained in this
: Security Instrument; (b} such other po.nod as Applicable Law might specify for the termination of Bofrower's
right to reinstate; or (c) entry of a judgment énfoiCing this Security Instrument. Those conditions are that
Bosrower: (a) pays Lender 2l sums which then would be dee under this Secusity Instrument and the Note as
if po acceleration had occurred; (b) cures any default of any other covenants of agrccmmtS‘ () pays all
: expenses incorred in enforcing this Security Instrument, including, but not limited o, feasonabie ziipmeys”
i fees, propesty inspoction and valuation fecs, and other fecs incuried for the puspose of protecting Lender's ; .o C
interest in the Property and rights under this Securily Instrument; and (d) takes such acidn as Lender may : o
reasonably require to assure that Lender’s interest in the Propenty and rights under this Security Instrument,
and Borrower's obligation 1o pay the sums secured by this Securily Instrument, shall continue anchanged.
Leader may require that Borrower pay such reinstatement sums and expenses in oné or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

hma!s t/j/éz ﬂ%/
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rekase of any Hasardous Substance, and () any condition causéd by the presence, use or release of a
Hazardous Sutbstance which adversely affects the value of the Property. If Borrower learns, or is notified by
% . . o any governmental or regulatory autherity, or any private party, that any removal or ether remadiation of any 7
e - : . Hazardous Substance affecting the Properiy is necessary, Borrower shall prompily kake ali nocessary remedial
) ) o ) actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
- Environinental Ckanup. . . . : : . -
NON-UNIFORM COYENANTS. Borrower and Lender funher covenant and agree as follows:
» R - - . 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following |
: - © Borrower’s breach of any covenant or agieement in ihis Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b) the action required (o cure the defaul; (c) a date, not less than 39 days from the date
T . i the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
. : B oo default on or before the date specified in the notice may result in acceleration of the sums secured by
L . i -this Security Instrument and sale of the -Prop'érly at public auction at a date pot léss than 120 daysin. o .
i ) Sob the future. The notice shall further inform Borrower of the right to reindifite after acceleration, the . :
sight to bring a court action to assert the non-existence of a default of any other defense of Borrower ’
i - to acceleration and sale, and any other malters required to be included in the notice by Applicable
: Law. If the default is not cured on or befere the date specified in ike notice, Lender at its option, may . : .
require immediate payment in"full of alf sems secured by this Security Instrument without furiher ' : L :
demand and may invoke the power of sale and'or any other remedies permitted by _Applicable Lasw.
: . ~Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this’
L Section 22, including, but not limitéd to, reasonable atforneys’ fees and costs of title evidénce.
' i ) If Lender invokes the power of sale, l_end_ef shall give wriilen nolicc to Trustee of the occurrerce
of an event of default and of Lender’s electian (o cause the Properiy to be sold. Trustee and Lender )
shall take such action regarding notice of sale and snall give such notices to Borrower and to other : ' B,
. : . persons as Applicable Law may require. After the fime required by Applicable Law and after .= : U _
. i - publication of the notice of sale, Trustee, without demand on Barrower, shall sel} the Property at 7 - I
- . public auction to the highest bidder at the fime and place and tinder the terms desigiated in the notice
" T of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sal€ of the o
oo ) Property for a period or periods permitted by Applicable Law by public announcement at the time S
i Co - and place fixed in the notice of salé. Lender oF its designee may purchase the Properly at any sale. - ’
: o : Trustee shall deliver to the purchaser Trusfee's deed conveying the Property without any
EEER TS covenant or warranty, expressed or implied. The recilals in the Trustee’s deed shall be prima facie
o . : evidence of the truth of the statements made l‘hercin. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited {0, reasonable Trustee’s and
attorneys’ fees; (b) to all' sums secured by this Security Instrument; and {(c) any ‘excess to the person or

persons legally entitled to it or fo the clerk of the superior court of the county in which the sale ook : .
place. . - : : : . ;

v

-,

o S e . 23. Reconveyance. Upon payment of all sums securad by this Security Instrumicnt, Lendershall request
¥ T i Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
. . - secured by this Security Instrument to Trustee. Trustee shall reconvey the Propeny withoul warranty to the
JREE : .o - _person o persons legally entitled to i Such person or persons shall pay any recordation costs and the
R Trustee’s fee for preparing the reconveyante. : : ) o
eo S 24. Substitute Trustee. In accordance with Applicable Law, Lender may from lime to time appoint a e PR
ST - ) suecessor trustee to any Trustee appoimed hereunder who has ceased 10-act. Without conveyance of the : - o
i Property, the suceessor trustee shall succeed 10 all the tile, power and duties conferred upor Trustee herein
S : and by Applicable Law.
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25. Use of Property. The Property is not used principally for agricultural purposss. )

. 26. Atlorneys’ Fees. Lender shall be entitled to recover its reasonable attomeys® fecs and costs in any
action or proceeding fo construe or enforce any term of this Security Instrument. The temm attorneys® foes,”
whenever used inl this Secernity Irstriment, shall include without Limitation aitorneys” fees incarred by Lender
in any barkeupicy procedding or on appeal. :

ORAL AGRF.E.\IE-.\TS OR ORAL COMMITMENTS TO LOAN MONEY, EXT]-ZND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. '

BY SIGNING iiELOW. Borrower accepts and agrees 10 the erms and covénéms contained in this

Witncsses:

Security Instrument and in any Rider executed by Borrower and recorded with it

M'A /A} ///'/{a '(éd ' (Seé)

SLEY RILBANKS

“Borrower

bt ek

AND'RERA WILBANKS

-Botrrower
(Scal} 7 (Scal)
-Borrenex

-Boerower
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1
STATE OF WASHINGTON
- County of Skan\((f\\ “, -
On this day personally appeared before me
"WESLEY WILBANKS. & ANDBBA WILBANKS
i
t

and purposes therein mentionad.
GIVEN under my hand and official szal this

< E NOTARY PUBLIC a
State of Washington® 3

’ & JULIE L. SCHALL
My appointment expires Feb. 21, 2006
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o me knom 10 be the mdmdual(s) described in and who executed the witkin and foregoing m>trumml and
_acknowlodzed that hefshefihey signod the same as highesiineir free and voluntary act and deed, for the uses

IIY dayof JM\Y,QOQS

B WW . N.

\our) C in aad for the Statz of Washinaton, usnd.ng o
ONS B, We
My Appointment Expires on

RIRH EAYYS
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