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. ! OEFINITIONS ) - :
‘ : Words used in multiple sections of shis docement are defined below and other words are defined in Sections 3, 11, )
. ‘ . 3 13.18. 20and 21. Certain rules regarding the usage of words used in this document 2re also provided in Seciion 16.
4 o o o » i . A) 'Sebu:it); Instrument® méans this document, which isdated SEPTEMBER 08, 2003 together -
‘- o with all Riders to this document. . A 5
‘ (B) “Borrower"is TIMOTHY L. ASHE AND CLAUDIA SHAWNE BORDEAUX-ASHE, - "N
B s HUSBAKD AND WIFE :
23 .
. - - - s
: 7 Bocrower is the trustor under this Secusity Instrument. ) : -
- - (C) "Lesdar® is HOMECOMINGS "FINANCIAL NETWORK, INC.
L o Lender is 2 DELAWARE CORPORATION organized " IR
IR i and existing under the laws of DELAWARE : B : s
oo T o o Lender’s address is 1687 114TH AVENUE SE #100, BELLEVUE, WASHINGTON 98904 E
- Lender is the bmcﬂdaly under this Secuzity Instrurnent. - ) o o
D) *Trustee® is SKAMANIA COUNTY TITLE COMPANY . R = ] ’ ‘ '
e P P.O.  BOX 277 - 41 RUSSELL ST, STEVENSON, WASHIKGTON, 98648 - N
- ) - (E) °Note" means the promissory note signed by Borrower and dated SEPTEMBER 08, 2003 L. e ’
oo : The Note siates that Berrower owes Lender THREE HUNDRED NINETY-SEVEN THOUSAND SIX '
T T HUNDRED AND 00/100

c
Bollais (U'S.$ 397,600 00 ) PR
plusinterest. Bosrower has promised to pay this debt in regular Periodic Payments and 10 pay the debt in lull aot lates ‘ '
than =~ OCTOBER 01, 2018 - 3 - ke ' :
(F) - "Property” means the property that is described below urder the heading *Transfer of Rights in the Property.” - . .
(G) "Loan® meansthe debt evidenced by the Note, phus Interest, any prepayment chasges and late charges due under S
e the Note, and all sums due under this Security Instrument, plus interest. : 1

- (H) °Riders” means 21l Riders to this Security Instrument thai are execuied by Borrower. The following Riders are
S : to be executed by Borrower {check box as applicable]: K -

- [ Adjustable Rate Ridér il Condominium Rider L) Second Home Rider c - .
, . . {1 Balioon Rider L) Plasned Unit Development Rider (1 Otbests) Ispecify] S T _
e o B D 1-4 Family Rider D Biweekly Payment Rider ;

) @ : "Applicable Law” means a!lkonlrolling applicable federal, state and local statutes. regulations, ordinancesand - ‘ i | .
e e o administrative rules a4 orders (that have the effect of law) as well as all applicable final. Don-2ppealable judicial ] -
e e ; opirions. . : : ; :

: ) "Commlmitym:ocialion Dues, Fees, and Assessments® means a

1 dues, fees, assessments and other charges
» thal are imposed on Rorrower or ‘the Property by a condominium as

sociation, homeownors association or similar

organization.
(K) "Electrooic Funds Transfer” means any transfer of funds. other than a tra
or similar paper instrument, which is initiated throu

nsaction originated by check, draft,

I gh an electroaic terminal, telephonic instrument. computer, or

o : - magpetic tape 50 as (o order, instruct, or authorize a financial institution to debit or credit an account. Such term

L . inciudes, but is not limited 1o, point-of-sals transfers, zutomated teller machine transactions, transfers initiated by ' T T
telephone, wire transfers, and automated clearinghouse transfers. L

() “Escrow Items” means those items thal are described in Section 3. 7 o

: - c- WASHINGTON-Singie Femiy—-fFannie Mae/Freddie Mac UNIFORM INSiRUMENT DoclMagic € %13 3736457352 -~ . )
s = oo Form 3048 1/01 Page 20f 14 www.docmagic. com 2 : ‘




’
'

() "RESPA" :ivans the Read Estate Settlement Procedur

R :
. ".,‘,......_..L...-.*........_;,m.‘.u.».\..»..z. [RRPRIIRE

"RESPA" refers to all requirements and restricticl

A.P.N. #: 03-07-26-0-0-0102-00

RO Jb’b PAGE 4%

(M) "Miscellancous Proceeds™ nxans any compensar
third party (other than insurance piocends paid under
destruction of, the Propenty; (ii) condemnaliop or othe

iof, seulement, award of demiages, or procecds paid by any
the coverages described in Section 5) for: (i) damage to, or
r taking of all or any part of the Propenty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and’or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauh on, the Loan.
(0) "Periodic Payment® incans the regularly scheduled amount due for (1) principa) and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument. ’

es Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pant 3500}, as they might be amended from time to time, or any additional or
successor Eegislation or regulation that governs the same subject matter.  As used in this Security Instrument,
ns that are imposed in regard to a "federally related mortgage lean®
even if the Loan does not qualify as a “federally related mortgase loan® under RESPA. .
(Q) "Successor in Interest of Borrower™ means any pariy that has taken title to the Propeny, whether or not that
party has assumed Borrower's obligations under the Note and’or this Security Instrument.

TRANSFER OF RIGHTé IN THE PROPERTY

This Security Instrument secures to Lender: (i) the répa)menl of the Loan, and all renewals, extensions and
modificaiions of the Note; and (i1) the performance of Borrower's covenants
[nstrument and the Note. For this purpose, Borrower irvevocably granis and coniveys to Trustee, intrust, with power
of sale, the following described property located in the T 3

COUNTY of  SKAMANIA S i :

- 35 FEET OF THE SOUTH HALF OF THE SOUTHEAST QUARTER
OF THE NORTHEAST QUARTER, ALL IN SECTION 26, TOWNSHIP 3 NORTH,
RANGE 7 EAST OF THE WILLAMETTE MERIDTAN, IN THE COUNTY OF
SKAMANIA AND STATE OF WASHINGTON .

which currently has the address of 1894 MARC HANNA WAY

{Sweer)
STEVENSCN )

. Washington 98648
[Ciny} i

[Zip Code}

("Property Address™):

er erpéled on the properiy, and ‘all easements,
property. All replacements and 2dditions shall 215 be
ng is'referred to in this Secuiity lastrument as the “Property_*
\ BORROWER COVENANTS that Borrower is faw
to grant and convey the Pioperty and that the Prope

Bomrower warrants and will defend gererally the title ¢
encembrances of record.

TOGETHER WITH ali the imprd\'ements now of hereaft
appurtenances, and fixtures now or hereafter a pan of the
covered by this Security Instrument. All of the foregoi

fully seised of the estate hezeby conveyed and has the Fight
ry is unencumberéd, excepi for encumbrances of record.
o the Properiy against 2!l claims and demnands, subject to any

THISSECURITY INSTRUMEN'['contlinés uniform

covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constiriite 2 unifonmn

security instrument covering real property.
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UHIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ) .
1. Payment of Principal, Interest, Escrow ltems; Prepayment Charges, and Late C harges. Borrower shall
pay when due the principal of, and interest on, the delx evidenced by the Note and any prepayment charges 2nd fate
“chargés due under the Notc. ' Borrower shall also pay funds for Escrow ftems pursuant 1o Section 3. Paymenlis due
under the Note and this Secdrity Instrument shall be fade in U.S. currercy.  However, if any check or other
instrument recéived by Lender as payment under the Note or this Security Instrument is returnad to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be madé in
one or more of the following forms, as selected by Lender: (a) cash; (L) money order; (¢) certified check, bank cheek,
treasurer’s check or cashier's check, provided any suchcheck is drzwn upén an institution whose deposits are insured
by a fedéral agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ) : -
Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return -
- ) o  any payment or partiat payment if the payment or pariial pay ments are insufficient to bring the Loan current. Lender
) oL - S : | may accept any payment or partial payment insufficient to bring the l.oan current, without waiver of any righis
hereunder or prejudice to its rights to refuse such payment or partial payméms in the future, but Leader is not
e ST - obligated to apply such payments at the tifne such payments are accepted. If each Periodic Payment is applied as of .
. R its scheduted due date, then Lendér need not pay interest on unappiied funds. Lender may hold such unapplied funds
urtil Borrower makes payment to bring the Loan cusrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now: or in the future against Lender shall relieve Borrower from rmaking payments due ]
under the Note and this Security Instrument or performirg the covenants and agreements secured by this Security '
Instrument. =~ ’ , ' : o »

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al] payments -

accepted and applied by Lender shall be applicd inithe {oliowing order of priosity: (2) interest due undér the Note;

(b) principal due under the Note; (c) ameunts due under Section 3. Such payments shall be applied to each Periodic

o Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
T R - ic any other amcunts due under this Security Instrument, “and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient

* amount to pay any late charge due;, the payment fmay be applied to the delinguent payment and }he'late charge. If
more than one Periodic Payrnent is outstanding, Lender may apply any payment received from Borrower 1o the R .
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the exteat that .- TS TS
any excess exists after the payment is applied to the full payment of ofie or more Periodic Payments, such excess may ' co- N -
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. . - 1

= - ) Any application of payinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the N
I shall not extend or postpone the due date, or change the amount, of the Periodic Payments.-

3. Funds for Eserow Itéms. Borrower shali pay to Lendzr on the day Periodic Paymenis ase due uider the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounis due for: (aj taxes and -
assessments and other items which can attain priority over this Security Instrument as a lien o encumbrance 6 the - N o . .

B P - Propesiy; (b) leasehold payments or ground renis on the Property, if any; () premiums for any and all insurance - : S
. ) . required by Lender under Section 5; and (d) Mortgage Insurance premiurms, if any, or any sums payable by Bonower
) to Lender in lieu of the payinent of Moriga ge Insurance premiums in accordance with the piovisions of Section [0. ’
N These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require g o=
= that Commuaity Association Dues, Fees, and Assessments, if any, be es¢rowed by Borrower, and such dues, fees and
assessmenls shall be an Esczow Itern. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
e . : obligation to pay the Funds for any or all Escrow lters. Lender may waive Borrower's obligation to pay to Lender

e : Funds for any or all Escrow Heins at any time. Any such waiver may only be in writing. In the event of such waiver, e -

v
e et e B T . 1 1 e

.,
v
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Borrower shalt pay directly, when and where payable, the amounts duz for any Escrow Items for which
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing su
within suchtime period as Lender may fequire. Borrower's obligation to make such
shall for all purpases be deemad to be a Covenantand a
“covenant and agreement” is used in Section 9.-
awaiver, and Borrower fails to pay the amount d

payment of
ch payment

greement contained in this Security Instrument, as the phrase
If Borrower is obligated to pay Escrow ltems directly, pursuant to

¢ 10 Le » and in such amounts, that are then required
under this Section 3.

Lender may, at any ti‘rhc. ﬁxlle{t’and hold Fuads in 2n amoun @ sufficient to permit Lemfer to apply the Funds
a1 the time specified under RESPA, and (b} not to exceed the maximum amount a fender can require under RESPA .

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. ' o ’ :

The Funds shall be held in an instituticn whose deposits are insured by a fedesal agency, instrumentality, or
entity {including Lender, if Lender is an instituiion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems ro Hater than the time specified under RESPA . Leander
shall not charge Borrower for holding and applying the Funds, annuatly anzlyzing the escrow acecount, or verifying
the Esceow ltems, unless Lender Pays Borrower interest on the Funds and Applicable Law permits Lender to mzke
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nof be required to pay Borrower any interest 1 earnings on the Furids. Borrower and Lender can agree
in writing, however, that interest sha!l be paid on the Funds. Lender shall give to Borrower, without charge, an

r A - I ihere is a deficiency of
» Lender shall notify Borrower as required by RESPA, and Borrower

with RESPA, but in no more than
12 montkly payments.

Upon payment in full of all sums secu
any Funds held by Lender. - - . . )

4. Charges; Liens. Borrower shall pay all tates, assessments, charges, fines, and impositions attributable to
the Properly which ean attain priority over this Security Instruinent, leasehold paynents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itoins
are Escrow ltems, Botrower shal] pay thém in the manner provided in Section 3. . o

| i ority over this Secuﬁiy Instrument unless Borrower-
obligat] y the lien in a manrer aceeptable 1o Leader, but énly
so long as Bozrower i ming eemer

r : ntests the Men in good faith by, or defends apainst
enforcement of the lien in, legal proceédings which in Lender’s opinion cperate to preveal the enforcement of the lien

while those proceedings are pending, but only until such proceedings are concluded; or (€) securés from the holder
of the lien an agreement satisfactory 1o Lender subordinating the Lien to this Security Insfrement.  If Lender
determines that any part of the Propenty is subject to a tien which can atiain priority over this Security Instrumens,
Lender may give Bomower a notice identifying the lien. Within 10 days'of the date on which that notica is given,

f take one or more of the actions set forth above in this Section 4.

red by this Security Instrument, Lepder shall promptly refund to Bérrower

Borrower shall satisfy the lien o
Lender may requiré Borrower to pay 2 one-ti
used by Lender in connection with this Loan.
5. Property Insurance. Borrower shali keep th

€ improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included

within the term “extended coverage,” and any other hazards

WASHENGTON—SEngTe Famy—Fannie MasFreddie Mac UNIFORM INSTRUMENT
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ue for an Fscrow licm, Lender may exercise its rights under Section -

me charge for a real estate tax verification and/or reporting service .
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- by Lender under this Section 5 shall become additiona! debt of Borrower

" Borrower shall promptly give t

- policy shall include a standard morigage clause and shall name Lender as mortgagee

e MKIBD vaik XY

including, but not timited to, canthquakes and floods, for which Lender requires insu
maintained in the amounts (including deductible levels) and for the periods that Lender fequires. What Lender
Tequires pursuant to the preveding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjectio Lender's right to disapprove Borrower's choice, which right shall
not be exercisad unteasonably. Lender may require Borfower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, cettification and tracking services; or (b) a one-time charge for 1lood zene
determination and cettification services and subsequent charges each lime remappings or sirailar changes occur which
reasonably might affect such determination of cetification. Borrower shall also be responsible for the payment of
any. fees imposad by the Federal Emergercy Manageient Agency in connection with the review of any flood zone
determination resuliing from an objection by Borrower. o o

If Borrower fails to maintain any of the coverages described above, Leader
Lender’s option and Borrower's expense. Eender is under no obligati
of coveragz. Therefore, such coverage shall cover Lender, bt migh
equity in the Propenty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in‘effect. Borrower acknowladges that the cosi of the insurante coverage so
obtainad might significantly exceed the vost of iusurance that Berrower could have obtained. Any amounts dishursed

secured by this Security Instrument [ hese

ameunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interesi,
upon notice frem Lender to Borrower requesting payment. - : . -
- Alt insurance policies required by Lender and rénewals of such
disapprove such policies, shall include a standard mortgage clause, and shall name
additioral loss payée. Lender shall have the right to hold the policies and renewal

rarce. This insurance shall be

may obtain insurance coverage, at

t or might not protect Borrower, Borrower's

€entificates. If Lender requires,
o0 Lender all receipts of paid premiums and renewal notices.
form of insurance coverage, not otherwise required by Lemder, for damage 1o, or destructi

and/or as an additional loss
payee. _ o i - H B
Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mike
‘proof of loss if ot made promptly by Borrower. Unless Lender
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 19 restoration
©f repair of the Propenty. if thé restoration or fepair is economically feasible and Lénder's security is not fessened.
During such repa}ir and restoration period, Lende: shal have the fight to hold such insurance proceeds until Leader
bas' had an opportuaity to inspect such Property to ensure the work has been completed to Lender's sarisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment of in a series of progiess payments as the work is completed. Unless an agréement
is made in writing or Appliceble Law requires intercst to be paid on such insurance proceeds, Lender shall nol be
required to pay Borrower any interest or earnings on sich proceeds. Fees for public adjusters, or other third pariies,
retained by Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicaliy feasible or Lender” '

7 0 ance policies covering the Properiy, insofar as such rights
are applicable to the coverage of the Property. Le

tder may tse the insurance Proceeds either (o repair or restore the
Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.
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If Borrower obtains any
on of, the Propérty, such -

and Borrower otherwise agree in writing, any -
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6. Oeccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continze to occuny the Propenty as Borrower's
principal residence for at least one year after the date of ocvupancy, unless Lender otherwise agrees in writing, which
consent shall not be uareasonabs

1y withheld, or unless exteauating circumstances exist which are beyond Borrower's
control, : : ' :

7. Preservation, Mainienance and Protection of the Property;
damage or impair the Propenty, allow the Property to deteriorate or commit waste on the Property.. Whether or not
Borrower is residing in the Property, Borrower shall ma‘nlain th
deteriorating or decreasing in'value due to its condition. U
restoration is not ecoromically feasible, Borrower shall P
deterioraiion or danage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propeity only if Lender has reléased
proceeds for such purposes. Lender may disburse proceads for the repairs and restoration in a single paymest or in
a series of progress payments as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
to repair of restore theé Property, Borrower is not relieved of Borrower's obligation forthe completion of such repair
or restoration. o . - . .

Lenderor its agent imay mzke reasonable eniries upon and inspections of the Property. Ifithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowet netice at the fime
of or prior ©o such an interior inspection specifying such reasonable causs, Y : :

"~ 8. Borrower's Loan Application. Berrower shall be in default if, dering the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's krowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Leader with
material information) in connection with the Loan. Material representations include, but are not-limited to,
representations ccncerning Borrowei's occupancy of the Propenty as Borrower's principal residence. )

9. Protection of Lender's Interest in the Property and Rights Under this Securit
Borrowég fails to perform the covenants and agrecments contained in lhié’Semrily Instrument, (b) there is a legai
proceeding that might significantly affect Lenders interest inthie Property and/or rights under this Security Inserument
(such as a proceeding in bankruptcy, probate, for condemnation or for )
attain priority over this Security Instrument or to enforce faws or regulations), or (c) Borrower has abandonéd the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instiament, including protecting and/or assessing the value of the Froperiy,
and securing and/or repairing thé Fropeny. Lender's actions can include, butare not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrumest; (b) appeaiing in count; and (c) paying reasonzble
attorneys' fees to protect its interest in the Property and/or rights under this Security Instnimen, including its secured
position in a bankmuptcy proceeding. Securing the Propenty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up dodrs and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do 50 and is not under any duty or obligation to do.so. it is agreed that
Lender incurs no libility for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lenderunder this Section 9 shall becomne additional debt of Borrower secured by this
Security Instriiment. Thesé amounts shall bear inferest al

the Note rate from the date of disbursement and shall be
payable, wiih such interest, upon notice from Lender to Borrower requesting payment. '
If this Security Instriment is or 4 seaschold, Borrower shall comply with all the provisions of the lezse. [f
Borrower acquizes fee title 10 the Preperty, the teasehold and the fee title shall fiot meige unless Lender agrees to the
Merger in writing. S ’

10. Mortgage Insurance. If Lender s
shali pay the premiums required to maintain the Mortgage Insurance in effect. if, for aay reason, the Mortgage
Insurarice coverage required by Lender ceases {o be available irom the morigage tnsurer that previousty provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage

nless it is determined pursuant to Section $ that fepairor

¥ Instrument. If (a)
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equired Mong:age Insurance 25 a condition of making the Loan, Borrower
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lasurance, Borrower shall pay the premiuins required to obtain cOverage substantially equivalent to the Mortgage

Insurance previously in effect, at a cost substantiatly equivalent fo the cost to Borrower of the Méngage Insurance

previously in effect, from an alternate montgage iasuier selected by Lender. If substantially equivaleni Mortgage
Insurance coverage is not avatiable, Borrower shall continue to pay to Lender the aniount of the sepazately designated -
paymeats that were due when the insurance Coverage ceased to be in effect. Lender will accept, use and retain these L
Paymenis as 2 non-refundable loss reserve in teuw of Montgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the faci that the Loan is ultimately paid in full, and Lender sha'f not be required to pay Borrower any
interest or eamings on such Loss reserve. Lender can no longer require [oss reserve paymenis if Mongage Insurance
- . : . : .- . ‘coverage (in the amount and for the ‘period that Lender requires) provided by an insurer selected by Lender again
.’ : - . - ] bevomes availablé, is obtained, and Lender requires separately designated payments toward the premiums for
T Mortgage Insurance. - If Lender required Morigage Ensurance as a condition of making the Loan and Borrower was
LT . required to make separately designated payments toward the premiums for Mortgaze Insurance, Borrower shall pay
Lo s ) T the premiums required to maintain Mortgage Inserance in ¢f fect, or (G provide a non-refundable loss reserve, until
- . S . ) Lender's requirement for Mortgage Insurance ends in accordance with any written agreernent between Borrowes and
b I o ’ ' : Lender providing for such termination or until termination is required by Applicable Law. Nothing inthis Saction
K . IR 10 affects Boirower's obligation to pay interest at the rate provided in the Note. :

P S

v
v

e ey

Mortgage Insurance reimburses Lender (or =ny eatity that
if Borrower does not repay the Loan as agreed. Borrower is not

purchases the Note) for certain losses it may incur
aparty to the Mertgageé Insurance.
) \ X ] i ¥ch Ensurance in force from tife to time, and may enter into
T s a with other parti i » Of reduce josses. These agreements are on terms and
IR : ' conditiers that are salisfactory to the mortgage insurer and the other party (of parties) to these agreements. These
agreements may require the morigage insurer to make Paym¥nts usiiig any source of funds that the morigage insurer .
E . C ) may have availablé {which may include funds obtained from Mortgage Insurance piemivms). - o
L ) As a result of these agreements, Lender, ) A
: entity, or any affiljate of any of the foregoing,
be characterized as) a portion of Borrower's p.
the mortgage insurer's risk, or reducing los:
- R of the insurer's risk in exchange for a shar
SRR T “caplive reinsurance.” Further: . | R 7 . )}
L (2) _Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
! . Insurance, or any other terms of the Loan. Such 'agfecments- will net increase the amount Borcower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. ’ : A
N ) b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
L T s ; ' Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
- to receive certain disclosures, o request and obiain cancellation of the Mortgage Insurance, fo' have the

Mortgage Insurance terminated automatically, and/or torecvive a refund of any

Mortgage Insurance premiums :’ s R E
that were unearned at the time of such cancellztivn or fermination. - -

- : - . 11. Assignment of Miscellancous Proceeds; Forfeiture. AN Miscellaneous Proceeds are hereby assigned to C '

I ' , and shall be paid to Lender. o ) .
col ; If the Property is damaged, such Miscellancous Proceeds shall b applied to restoration or repair of the Property,
T - if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and

s - restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
- : ) opportuiity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction, provided that

T - such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in 2 single disbursement SR . : _
L * or in a series of progress payments as the work is completed. Unless an agicement is made in writing or Applicable : ) - _
o . Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pav Borrower any’

~ interest or earnings on such Miscellanieous Proceeds. If the restoration or repair is not economically feasible or

E Lender’s security would be lessened, the Miscellareous Proceeds shall be applied to the swins secured by this Security

any purchaser of the Note, another insurer, any reinsurer, any other. . .

may receive (directly or indirectly) amounts that desive from (or might ’ DL
aymenis for h{ongage Insurance, in exchange for sha,ring or modifying - . o

ses. [f such agreement provides that an affiliate 6f Lender takes a share L o
¢ of the premiums paid o the insurer, the arrangement is often termed o -

S

[

. -
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Instrumént, whether or not then due, with the excés
be applied in the order provided for in Section 2.
Inthe event of atotal taking. destruction, or

s, if any, paid 1o Borrower. Such Miscellaneous Proceeds shalj

loss in value of the Property, the Miscelancous Procoods shall be

2pplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if aiy, paid 10 -

Borrower, . . : :

_In the event of a panial taking, destruciion, of 1oss in value of (ke Propcrty in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is equal to or great<r than the amount

of the sums secured by this Security Instrumen immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lénder otherwise agreeinw

by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a) the total amourt of the sums

secured immediately before tte partial taking, destruction, or loss in value

Property immkdiately before the partiat taking, destrutiion, o

In the event of 2 partial taking, destruction, of

the Property immediately before the partial taking,

secured immediately before the partial taking, destruct

. agree in wriling, the Miscellanecus Proceeds shall be applied to the sums secured by this S=curity Instrument whether
oz not the sums are then due. . i : :

If the Propcfy is ébandonod by Borrowér. or if, after notice by Lender to Borrowser that the Opposing Party (as
~ defined in the next sentence) offers to make an award o seitle a claim for damages, Borrcwer fails to respend to
Lender withir. 30 days after the date the notice is given, Lender is authorized 10 collect and apply the Miscellaneous

Proveeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

o not then due.” “Opposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or ths pany
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. . -
Borrower shall be in default if any action or proceeding, whether civil of crirninal, is begin that, in Lender's

judgment, c6uld reésult in forfeiture of the Property or othe

" or rights under this Security Instrument. Borrower can cure suchra defaul? 2nd, if acceleration has dceurred, reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Propenty or
rights under this Security Instrument. The proc

rlossin value. Any balance shall be paid to Borrawer.
loss in value of the Property in which the fair market value of

impaisment of Lender's interest in'the Property are hercby assigned and shatl be paid to Lender.
' All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. : . . i i
12. Borrower Not Released; Forbearance By Lender Not a Waiver,
modification of amortization of the sums secured by this Security Instrument
Sueccessor in Interest of Borrower shall not operate to release the liability of

<

Borrower or any Successors in Interest
of Borrower. Lender shall pot be required (o commence proceedings against any Successor in Interest of Borrower

or to refuse fo’zxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitaticn, Lender's acceptance of
-~ payments from third persons, entities or Suecessors in Interest of Borrower or in amounts less than the amount then
due, shall not'be a waiver of or preclude the execcise of any right or rémedy. : S
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations 2nd liability shall be joint and severa). However, any Borrower who co-signs this Security
Instrument but dot;s not execute the Note (a 'co-éigner'}: {a) is co- :
grant and coavey the co-signet’s inferest in the Propeity under the termns of this Security Instrument; (B) is not
personally obligated to pay the sums secured by this Security Instrumeni; and (c) agrees that Lender and any other

Borrower can agiee toextend, modify, forbear or make any accommodations with regard 10 the terms of this Security
[nstrument or the Note without the co-signer’s consent. .
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riting, the sums secured by this Security Instrument shall be reduced -

divided by () the fair market value of the -
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destruction, of 1oss in valué is less than the amount of the sums -
ion, or loss in value, uznless Borrower and Lendes othepwise

1 material impairment of Lenders interest in the Property
eeds of any award or claim for damages that are attributable to the

“Extension of the time for payment or )
granted by Lender to Borrower or any

signing this Security Instrumentonly to morigage, -
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Subject to the provisions of Section 18, any Svccessor in Interest of Bofrower who assunics Borrower's e )
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights =~ - ) -
and benefits under this Secutity Instrument. Boriower shalt not b released from Borrower's obligations and Hability
R S under this Security Instrument unless Lender ageees to such release in writing. The covenants and agreements of this
- ’ . Security instrument shall bind (except as provided in Section 20) and benzfit the successors and assigrs of Lender.
; ) 14. Loan Charges. Lender may charge Borrowes fees for services petformed in connection with Bortower's
B default, for the purpose of protecting Lender's interest in the Property ard rights under this Security Instrument,
- . including, but not limited to, attorneys® fovs, Properly inspection and valuation fees. Iniegard to any other fees, the
© 2bsence of express authority in this Security Instrument to charge a specific fee to Borrower shall rot be construed
. as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
- - B ) [nstrument or by Applicable Law. : ’ -
B If the Loan is subject to a law which sets maximum loan chaiges, and that law
. - ’ interest or other loan charges collected or 1o be collected in connection wi
) B - RO e then: (a) any such loan charge shall be reduced by the amount necessary to
’ and (b) any sums already collscted from Borrower wh
Lender may choose to make this refund by reducing the

is finally interpreted so that the
th the Loan exceed the pernsiited Hmits,
reduce the charge tothe permitted limit;
ich exceeded permitted limits will be refunded (o Borrower, ' g ) .
. principal owed under the Note or by making a direct payment ' :

i - ’ ) . 1o Borrower. If a refund reduces principal, the reduction witl be treated as a partial prepayment without any

T T ) prepayment charge (whether ot not 2 prepayment charge is provided for under the Note). Botrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have wrising out of such overcharge. . o L : ., N -
. - ' . . . I5. Notices. All notices given by Borfower or Lénder in conrection with this Security Instrument must be in
—_— ' : writing. Auy notice to Borrower in connection with this Security Instrument shall be deemed to have been given to )
’ ; : S B . Borrowar when mailed by first class mail or when actually delivéred to Borrower's notice address if sent by other
. - . : - mcans. Notice to any one Bbrrowef shall constitute notice (o all Borrowers unless 2Applicable Law expressly recuires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice” R
’ ) - . _ 2ddress by notice to Lender. Borrower shall promptly notify Leader of Borrower's change of address. 1f Lender ) T
o L . specifies a procedure for reporting Borrower's change of address, then Borrower shall only report achange of address . ) -

« T T . - through that specified proceduce. There may be only one designated rotice 2ddress under this Security Instrument . ) - .
B N ' 2t any one {ime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's L ) o7
TEom T . - address stated hereinunless Lender has designated another address by notice to Bdrrowgr. Any notice in connection '

) T ’ with this Security Instrament shall not be ceemed to have been'given to Lender vatil actually received by Lender. 3 o . '

S . ) If any notice required by this Security Instnument is also required under Applicable Law, the Applicable Law _ R T \\ -
- Lo requirement wilt satisfy the corresponding réquirement under this Security Instrument. - o - A

- ) 16. Governing Law; Severabilify; Rules'of Consfruction. This Security Instrument shall be governed by

. I federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
RS T T ‘ this Security Instrument are Subject to any requirements and limitations of Applicable Law. Applicable Law might : : -

: : explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silénce shall not be ’ -
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such cenflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. - '

As used in this Security Instrument: (a) words of the riasculine gender shatl mean and include corresponding
peuter words or words of the feminine gender; {b) words in the singular shall mican and include the plural and vice
e L . versa; and (c) the vord “may” gives sole discretion without any obligation to take any action.

ST ' - N ) 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeni. o -
18. Transfer of the Property or a Beneficial Interest in Borrower. As used i this Section 18, "Interest in’ )

the Properly”™ means any legal or beneficial interest in thé Propeity, including, but oot limited 10, those beneficial ‘

interests transferred in a bond for deed, contract for deed, installment sal

sales contract or esciow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

R
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. shall not be exercised by Lender if such exer y

. acceleration and opportunity to cure given to Borrower

If 211 or any pant of the Property er any Interest in the Property is sold or transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wriiten consent,

" Lender may require immediate payment in full of 2!l sums secured by this Sevurity Instrurcnt. However, this option
} cise is prohibited by Applicable Law. : _ ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is givenin accordande with Sevtion 15 within which Borrower

must pay all sums secured by this Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or dernand
on Borrower. - . o ) : L
19. Borrower's Right to Reinstate After Acceleration. M Borrower meets certain conditions, Borrower shall
have the right to have enforcément of this Secur'sy Instrument discontinued at any time prior to the earliest of: {a)
five days before sale of the Propenty pursuant to any power of sale contained in this Security Instrument; (&) sich
other period as Applicable Law might specify for the termination of Borrower's right to teinstate; or (€) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
thea would be due under this Security Instrument and the Note a5 if no acceleration had oecurred; (b) cures any default
of any other covenants or agreements; (c) pays al v
but not limited to, reasonable attormey
purpose of protecting Lender's interes
action as Lender may reasonably require to assure that Lender’s inte
Instrument, and Borrower's obligation to pay the sums secured by th
Lender may require that Borrower pay such reinstatement sums
as selected by Lender: (a) cash; (b) money order;
providad any such check is drawn upon 2n institution whose deposits are insured by a federal agency, instrumenia
or eatity; of (d) Electronic Funds Transfer., Upon reinstatement by Borrower, this Security Instrement and ob
secured hereby shall remain fully effactive as if no acce J
- rot2pply in the case of acceleration under Section 18. . " =
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The N
(together with this Security Instrument) can be sold one or more limes witho
resuit in a change in the eatity (Known 2s the "Loan Servicer”) that collects Periodic Payments ‘due under the Note
and this Security Instrument and performs other morigage loan servicing obligations snder the Note, this Security
Instrument, and Applicablé Law. There also might be osie or more changes of the Loza Servicer unrelated o a sale
of the Note. If there is achange of the Loan Servicer. Borrower will be given writtén notice of the change which will -
state tbe'name and address of the new Lozn Servicer, the address to which pzyments should be made and any other
anection with a notice of transfer of szévicing. 1f the Note is sold and thereafier
7 of the Note, the morigage loan servicing obligations

and expenses if one or more of the following forms,

ligations

by the Note purchacer unless otherwise provided by the I

Neither Borrower nor Lender Ry commence, join,
titigant or the member of 2 class) that arises from the other
alleges that the other party has breached any provision of,
uritil such Borroweror Lender hias notified the other party
of Secticn 15) of such alleged breach and 2fforded the ofh

ote purcbaser. .
or be joined to any judicial action (as either an individuat
party’s actions pursuant to this Security Instrumént or that

with such notice given in compliance with the requirements
€5 party hereto a reasonable pericd aftér the giving of such
notice to take comeclive action. If Applicable Law provides a timeé period which must elapse before cenain aclion
can be iaken, thal time period will be Geemzd to be reasonable for purposes of this paragraph. The notice of
pursuant to Section 22 and the notice of aceeleration given
to Borrower pursuant to Sectien 18 shall be deemed 10 satisfy the notice and Ccpportunity to take corrective action
provisions of this Section 20. ’

21. Hazardous Substances. As used in this Section 21: (a)

1 ! "Hazardous Substances® are those substances
defined as toxic or hazardous subztances, pollutants, or wastes by

Environmental Law and the following Substances:
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lexpenses incurred in enforcing this Security Instrument, including, .
s* fees, property ifspiction and valuition fees, and other fees incurred for the
tin the Properiy and rights under this Security Instrument; and (d) takes such -

fest in the Property and sights undzr this Security *
is Security Tnstrument, shal] continue unchanged.
(©) centifiid check, bank check, treasurer’s check of cashier's check, -
aity -

leration had occurred. However, this right to reinstate shall -

ote or a paitial interest in the Note -
ut prior pofice (o Borrower. A sale mi ght

or any duty owed by reason of, this Security Instrument, -




_ limited 1o, any spiliing, leaking, discharge, release or threat of rele

- which {he default must be cured; and (d) thaf failure (

RO 50 PAack Y4Gp

gasoline, kerosene, other flammable or toxic
materials containing asbestds or-iornuldehyde, and radioac
laws and laws of the jurisdiction where the Property is located thatrelate to health, safety or envirormental protection;
(c) "Environmental Cleanup® includes any response action, remedial action, or removal action, as dafined in
Eavironmental Law; and (d) an *Envirohmental Condition” means a corndition that ¢an cause, contribute 1o, or
otherwise trigger an Environmental Cleanup. ) S ) R ’

’ Borrower shall not cause or permit the presence, use, disposal, st0rage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substans >

to do, anything affecting the Property (a) that is in violation of any
Environniental Condition, or (c) which, due to the pr

tive materials; (b) "Fovironmental 1aw" means federal

Environnental Law, (b) which creates an

presence, use, or storage on the Propernty of small qu
to be appropriate 10 normal residential use,
hazardous substances in consumer products). .

Borrower shall promptly give Lender written notice of
actionby any governmental or regulatory agel
or Environmental Law of which Borrower has actual knowledge, (b) any

antities of Hazardous Substances tf.a1 are genérally recognized

Environmentat Condition, including but not

elease of any Hazardous Substance. and (€} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the

Propenty. if Bomrower learns, or is notified by any gO\'emnrn!al_or regulatory authority, or any private pariy, that
any removal or other remediation of any Harardous Substance affecting the Propenty is necessary, Borcower shall
promptly take all necessary remedtial actions in accord

obligation on Lender for an Environmenta? Cleanup.

NON-UNIFORM COVENANTS. Borouer and Lénder further covenant and agree 4s fellows: L
22. Acceleration; Remedies. Lender shall give notice fo Borrewer prior to acceleration following
Borrower'sbreach of any covenant or agreement in this Seeurity Instrument (butnot prior (o atceleration under
Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action
required (o cure the defaulr; (c) a datz, not less than 30 days from the daté the notice is given to Borrower, by
o cure the default on or before the date specified in the

notice may result in acceleration of the sunis secured by this Security Instrument and sale of the Property at

publi¢ auction at a date not less than 120 days in the {

right to reinstate after accelerali:on,ithe right to bring a court aclion to assert the non-existen
any other defense of Borrower fo acceleration and sale,

notice by Applicable Law. If the default is not cured o

its option, may require immediate payment in full of

further demand and may invoke the power of sale and/of any other remedies permitied by Applicable Law.
! rovided in this Section 22,

ceof a dtfau]! or
and any other matters required to be included in the
1 or before the date specified in the notice, Lendeér at
all sums secured by this Security Instrumeni without

Lender shall be entitled to collect all expenses incurred in pursuing the remedies p
including, but not limited fo, reasonable attorneys' fees and costs of fitle evidence. . v

H Lender invokes the power of safe, Lender shall give written notice to. Trustee of the occurrence of an
event of default and of Lendér’s election to cause the Property (o be sold. Trustee and Lender shal] take such
action regarding notice of sale andshall give such notices to Borrower and to other persons as Applicable Law
may require. After the time required by Applicable Law and after publication of the notice of sale, Trastee,

without demand on Borrovwer, shall sell the Property at public aucticn fo the highest bidder at the time and
place and under the terms desi

determines. Trustee may posipone sale of the Property for a period or
by public announcement at the time and place fixed in the notice of sale.
the Property at any sale. :

periods permitted by Applicable Law
Lender or its designee may purchase
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petrolerm products, toxic pesticides and herbicides, volatile solvents,

s, onor in the Property: Borro'.j.'er shali not do, nor allow anyorie else

csence, use, or release of a Hazardous S}ibslence. creates a -
operty. The preceding two sentences shall not apply to the

and to maintenznce of the Propenty (including, but not limited to, '

ance with Environmental Law. Nothing herein shall create any -

uture. The nétice shal) further inform Borrower of the
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Trustee shall deliver to the purchaser Trustee's deed conveying the P(r'operl_y without any covenant or
warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the {ruth
of the siatements made therin. Trustce shall apply the proceeds 6f the sale in the following order: (a) to all
expenses of ihe sale, including, but not limited fo, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Sccurity Instrument; and (c) any excess to the person or persons Tegally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

23. Reconveyance, Upon payment of all surns secured by this Security Instrument

: » Lender shali request Trusice
-to reconvey the Property and shali surcender this

Security Instrument and all notes evidencing debt securad by this
Security Instrsmert to Trustee., Trustee shall reconvey the Property without warranty to the Person or persons legally
entitled to it Such person or persons shall pay any recordation costs and the Trustee's fee for preparing the
reconveyance, ) S i ] i

. 24. Substitule Trustee. In accordance with Applicab!
trustee 10 any Trusiee appointed hereunder who has
trustee shall succeed to all the title,

e Law, Lender may from time 1o time 2ppoint a successor

ceasad to act. Without conveyance of the Property, the siecessor

power and duties conferred upen Trusteé herein and by Applicable Law.

25, Use of Property. The Property is not used principally for agsicultural pirposes.

26. Altorneys' Fees. Lender shall be entitled to récover its reasonabie attomnéys’ fees and costs in any action
enforce any term of this Security Instrument. The term “atiomneys' fees, " wheneverused

» shall include without limitation attorneys’ fees incurred b

y Lender in any bankmuptcy
proceeding or on appeal.

ORAL AGR'EEMENTS OR ORAL COMMITMENTS TO LOAN .\[-ONEY
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
UNDER WASHINGTON LAW.. - )

. EXTEND CREDIT, OR
E NOT ENFORCEABLE

BY SlGNfNG _BELOW, Borrower accepts and azrees 1o the terms and covenants contained in this Securil):
Instrumens and in any Rider executed by Borrower and tecorded with ‘

‘(ﬁ L@Aﬂ | (Seal)

“Borrower TIMOTHY L. ASHE

CLAUDIA SHAWNE

-Borrower
BORDEAUX - ASHE

—_— . (Seal N (Seal)

- . -Borrower -Borrower

—_— _ (Sea) (Seal)

. -Borrower -Borrower
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' County of CLARK

WASHINGTON
Form 2048 101
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T T [Space Below This Line For Acknowledgment] -

State of Washicgton )
)

) On this day personally appeared before me CLAUDIA SHAWNE BORDEAUX -ASHE,
TIMOTHY L. ASHE : . o

. : - + to'me known to be the individual or

individuals described in and 0 executed the within and foregoing instrument, and acknowledged that hélsb&é’

signad the same as his/herh‘gj; free and voluntary act and deed, for the uses and purposes therein mentionad.
Given under my hand and officiat séal this |t dayof 250653 -
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= “Hsﬂplo":, Notary Pu n and for the state of Washingion,
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residing a1: b ACOUVE Y
My commission expires: —{ . 251 O
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