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. B} . Loan #: 7079696485 .
DEFI\‘lTlO\IS
Words used in multiple sectlorb of this document are deﬁnr:d below and other words are defined in
= i Sections 3, 11, §3, I8, 20 and 21. Certain rules regarding the usage of words used in this document are
i ) ; also provided.in Section 16.
o R (A) ""Security Instrument’ means this document which is datederteanr 16, 2003

together with all Riders to this document.
(B) "Borrower™ isRobert A Sourek JR. AN UNMARRIED MAN

Borrowser is the trustor under this Sccumv Instrument.
(C) “Lender” is Merrill Lynch Credit Corporation
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)
) . - -7 i‘ -
. S " _lLenderisa Corporaticn _ -
i a . : organized and eisting under the lans of Detanare : o . ) - : - . o
p ] o T C Lender's address is 4802 Deer Lake Drive £ast Jacksonville, FL 32246 )
. - Leneder is the beneficiary under this Sevurity Instrument,
(D) “Trustee” is FIRST AMERICAN TITLE

- e U } {E) "Note" means the promissory note signad by Borrower and datedSepterber 16, 2003 .
» R o The Note states that Borrower owes Lender 10 Hundred Seventy-Three Thousand Three S

o : oo e ’ Hundred Sewventy-Five Dollars and Zero Cents . © Dollars - -7

f - ' (U.S.$273.375.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic . -

Payments and to pay the debt in full not later than October 1st. 2023 -

) o : (F) "Property™ micans the property that is described below under the heading " Transfer of Rights in the
< . - Property.” - - - '

: . - _ (G) "Lean™ means the debt evidencad by the Note, plus inletest, any prepayment charges and late charges

2 . due under the Note, and all sums due undér this S&ur'ily Instrument, plus interest. )

e, T : (H) “"Riders” means all Riders to this Security lns‘:kumc’nl that afe executed by Borroi\'s.:r. The following B ' B .
o B « ) Riders are to be exevutdd by Borrower {chock box as applicable]: T
. : L ( ’ Adjustable Rate Rider [ condominium Ri/dr:l’ Sécond Home Rider
- NS — Balloon Rider Planned Unit Development Rider 1-2 Family Rider e -
. VA Rider - Biweekly Payment Rider L] Otheris) fspevify] o ST

(I) "Applicable Law™ mneans all controlling applicable fedéral, state and local statuies, r-:éuiatious,
S - - ordinances and administzative rules and orders (that hive the effect of law) as well as all applicable final,
- N ) non-appealablz judicial opinions. )

. - (J) "Community Association Ducs, Fees, and Assessmeats™ means all dues, fees, assessments and other
charges that are impossd on Borrower ef the Property by a condominium association, honmwowners
SE L : association oF similar organization. _ .
o g - : (K) "Elearonic Funds Fransfer™ means any transfer of funds, other than a'transaction originated by
= ’ check, drafl, of simitar paper instrument, whick is initiated through an electronic terminal, telephonic
- instrument, computer, or magnetic tape so as to order, instruct, or authozize a inancial institution to debit
R or credit an account. Stch term includes, but is not limited to, poini-of-sale fransfers, auiomated teller
) < machine fransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
B : transfers. . . ) o : B
(L)} "Escrow Iteins™ means those iterns that are described in Section 3. . - 7 R
g (31) "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid - -
by any third party (other than insurance procecds paid under the coveragés described in Section 5) for: (i) - T .
damage fo, or désiruction of, the Properiy; (ii) condemnation or other taking of all or any part of the P
Property; fiii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the .- : ~
vzlue and’or condition of the Property. - : T - )
{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, - Y - T
the Loan. - E ) - '
(0) "Periodic Payment” means the regulasly scheduled amount due for (i) principal and interest under the N :
L Note, plus (1) any amounts under Section 3 of this Security Instrument. . . )

\ ' ini'jafs://[] - b
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(P) "RESPA" means the Real Estats Scttlement Procedures Act (12 U.S

implementing regulation, Regulation X 2
time, or any additional or seccessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a “federaily related mortgage loan® even if the Loan does not qualifyas a “federally related mortgage
loan® under RESPA. )

(Q) ""Successor in Interest of Borrower™ means any party that has taken title io ihe Properiy, whetker or
not that party has assumed Borrower's obli gations under the Note and or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY . :

This Security Instrument secures to Lénder: (i) the repayment of the Loan, and all reacwals, €xtensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreenwnts vader this

Security Instrument and the Note. For ‘this purpose, Borrower irfevocably grants and conveys ko

Trustée, in’ trust, with power of sate, the following  described propeity  located  in the
COUNTY ’ ) of SKAMANI A >

[Tape of Revoruing Jurisdition] [N2me of Ravording Jurisdiction]

Parcel [D Number: which currently has the address of
12 KOOTENAI  ROAD

] ) {Street]
CARSON L fCiny] , Washington 93861G  [Zip Code]
(" Properiy Address™): -

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereaiter a part of the property. All replacements and
additions shall also be covered by 1his Security Instrumeni. All of the foregoing is referred to in this
Security Instrument as the *Property. * : .

BORROWER COVENANTS that Borro
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title lo the Peoparty against all claims and
demands, subjzct to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines unifo
covenants with limited variations by ]
property.

rm coverants for nafional use and nor-uniform

urisdiction 10 constitute a uniform security instrument covering real

Py
. witials: <77
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.C. Scciion 2601 et seq.) and its -
t C.F.R. Part 3500), as they might be amendad from time to

wer is lawfully seised of the estate hereby conveyed ’and'.has
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C- - - UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows: T
. ) S 1. Payment. of Principal, Interest, Sscrow Items, Prepayment Charges, and Late Charges: ) ' o
> R . ) Borrower shall pay when dug the principal of, and interest or, the Jdebt evidenced by the Note and any :
- S prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
' ) ) pursvant to Section 3. Payments due under the Note and this Secusity Instrument shatl be mads in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this ' ) -
Security Instrument is returned to Lender unpaid, Lender imay roquire that any or all subsequent payments ) -
due under tn«. Note and this Security Insttument be made in one or more of the follo“mg forms. as P
-  selected by ‘Lender: (2) cash; (b} money order; (c) certifiad check,: bank cheek, treasurer’s check or -
. . cashier’s check, provided any such chock ds drawn upon an jinstitution whose dxpo.»ils are insured by a-
 Tederal zgeacy, instrumceatality, or entity; or (§) Flectronic Funds Transfer.
) o Payments are doemed reevived by Lendér when received at the location dcugnated in lbe Note or at : . B
5 - L . ) such other locaticn as may be designated by Lender in accordance with the notice provisions in Section 15. ’ s : o
T .- o Lender may return any payment or pamal paymént if the payment or p:uml payinents are insufficient to - ' - LT
- o bring the Lo:m current. Lender may accept any payment or partial payment insefficieat to bnng the Loan ) S
. 0 R o current, \\nlhout walver ofan) rights hereunder or prejudice 10 its rights 1o refuse such payment or partial . o -0 e
. S - S pa)merls irz the future, but Lender is not obligated to'apply such payments af the tinse such payments are
EE . R accepted. If esch Periodic Payment is applied as of its scheduled duc date, then Leader need oot pay
I - ’ interest on unapplied funds. Lender may hol such unapplied funds until Borrower makes payment to bring - .
the Loan current. If Boirower does net do so within a reasonable period of time, Lender shall either apply i

A - such funds or return them to Borrower. If not applied earlisr. such funds will be applied to the outstanding : i T
i * ) : principal balance under the Note imfnediately prior to foreclosure. No offset or claim which Borcower ' : e TN
o = might have now or in the future against Leader shall relieve Borrower from making payments due under . .
- the Note and this Security Instrument or pul'ormmz the covenants and agreements sL\ured by tnis Seourity T B
Instrument.

R

2. Application of Payments or Prmccds. Except as otherwise described in this Section 2, all e ’
payments accepted ‘and applied by Lender shall be applicd in tke following order of priority: {a) interest ) LT
due under the Note; (B) principal due under the Note; (¢) amounts due under Section' 3. Such payments - '
shall be zpplied to each Periodic Payment in the order in which it became dus, Any remaining amounts .

e L . shall be appli=d first to late charges, second to any other amounts due under this Security Instrument, and : . 3
= ’ then to reduce the principal balance of the Note. ' o e
- [If Lender receives a payment from Borru“er for a delmqumi PLI’IOdlC Pa}menl which mclud% a
R : T : sufficient amount to pay any late charge due, the payment may be appliad to the delinguent payment and
T .- the late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment received’
S : from Borrewer to the repayment of the Pcnodlc Payments if, and to the éxtent that; each paymsnt can be
paid in full. To the extent that any excess exists aftér the payment is 3ppl|ed to the full payment of one or
more Periodic Payments, such excess may be-applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. .

Any application of payments, insurance procced>, orf Miscellanecus Proceeds !o principal due under T -
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. - s T

3. Funds for Escraow Items. Borrower shall pay to Lender on the day Periodic Payments are dué :
under the Note, until the Note is paid in full, a sum (the *Fufids® } to provide for payment of amounts due - .
for: (a) faxes and assessments and other items which can attain pnomy over this Security Instrument as a - e - LT
licn or encumbrance on the Property; (b) leasehold payments of ground rents on the Property, if any: (¢) e S
) premiums for any and all insurance required by Lender widder Section 3; and (d) Mosigage Insurance :

o premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage - . K

: Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
Items.” At origination or at any time during the term of the Loan, Lender nay require that Community

..__._,.,.w_....,..
'
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- Association Dues, Fees. and Assessmients, if any, be escrowad by Borrower, and such dues, fees and o
S ’ S assessmicats shatl be an Escrow Item. Borrower >hall prompily furnish to Lender all notices of amounts 1o -
e ; . - K be paid under this Section. Borréwer shall pay Lender the Funds for Escrow Itemis unless Lender waives
) k : - A . Borrower's obligation to pay the Funds for any or all Escrow 1h.m> Lender may waive Borrower's R -
T S obligation to pay to Lender Funds for any or all Escrow ]h.m> at any time. Any such waiver may only be - - - ¥
- in writing. In the2vent of such waiver, Borrower shall pay directly, when and where payable, the amounts
. - i due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lendar requires,
E ) ' + shall furnish to Lender receipts evidencing such pay ment withia such time period as'Lender may requirce. -
R Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemad to
be a covenant and agreement contained in this Security !nstrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems difectly, pursuant to a waiver, and
o o " Borrower fzils to pay the amount due for an Escrow ftem, Lender may exercise its rights under Secticn 9
B ’ ; and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
g o n ' amount. Lender may revoke the waiver as'to any or all Escrow [tems at any time by a notice given in : ) .
. ’ ) accordance with Szction 15 and, upon such revoxation, Borrower shall pay t6 Lender all Funds, and in L T
such amounts, that are then required undér this Sevtion 3. T
P T . Lender may, at any time, collect.and hold Funds in ‘an amount (a) suﬂuu.nl io permit Lcndx.r to apply e S .
T ’ L the Funds at the time spevified under RESPA, and (b) 1ot to cxeevd the fnaximum a:nount a lender can o o o
* requite under RESPA. Lender shall estimate, the amount of Funds due on the baiis of current data and . P
. 1 reasonable estimates of expenditures of futun. Escrow Items or otherwise in accerdance with Applicable ) LT . ’
L ’ - Law. ] . :
_ The Funds shall be held inan institution \\hose deposm are. insured by a federal agency, L T
: T instrumentality, or entity (including Lénder, if Lender is an institution whose deposits are so insured) or in.
- . any Federal Home 10an Bank. Lender shall apply the Funds to pay the Escrow ltems o later than the time : } ) .
C e specified under RESPA.- Eender shall not charge Borrower for holding and applymg the Funds, annually s ’
' Cod analyzing the escrow account, or verifying the Escrow ltems, unless Lendes pays Borrower interes: or: the : :
- Funds and Applicable Law permits Lender 10 make such a charge. Unless an agieement is mads in writing : oL, T
.. e L or Appliczble Law requires interdst to be paid ori the Funds, Lender chall not be required (0 pay Borrower
' - ' any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest R :
" shali be paid 65 the Funds. Lendir shall give to Borrower, without charg; an annual accountmg of the P - -
o Funds as required by RESPA. ' -t
-2 7 : ) If there is a surplus of Funds held in eSCrow, as dnﬁned under RESPA, Lender sha!l account to s T
- - Borrower for the excess funds in accordance with RESPA_1f there is a shortage of Funds held in eSCIOW, » :
o R A 1 as definad under RESPA, Lender shall notify Borrower as foquired by RESPA, and Borrower shall pay to
e B I . ’ . Lender the amount necessary to make up the shortage in accordanice with RESPA, but in no mere than 12
L : Y monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
B notify Bomower as required by RESPA, and Borrower shall pay (o Lender the amount necessary (6 make
; up the deficieacy in accordince with RESPA, but in no more thas §2 monthly payments. i e T
) Upon payment in full of all sums secured by this SeLurny instrument, Lender shall promptly refund s .- T
to Borrower any Funds held by Lender. e e mee T
4. Charges; Liens. Borrower shall pay all taxes, asseséments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or L B
7 ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To LT Lo
L the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Sectios 3 -~ ‘

‘,M.,..w,“_.....-.._,.

._.........,....,...,
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) : . ~ Borrower shall promptly discharge any licn which has piiority over this Security Instrument unless S “
’ R i Borrower: (a) agrees in writing to the payment of the obligation securad by the lien in a manner acceptable. : - ’ o
o A ST . to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith - -
A S - o by, or defends against enforcement of the lien'in, legal proceadings which in Lender's opinion operate to . o
prevent the enforcément of the lien while those proceedings are pending. but oaly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreament satisfactory to Lender subordinating
the lien to this Secusity Instrumiznt. I Lender determines that any part of the Property is subject (o a lien
which can attain priority over ths Sevurity Instrument, Lender may give Borrower a notice identifying the
ften. Within 10 days of th= date on which that notice is given, Borrower shall satisfy the lisn or take one or
P C : ! : more of the actions set forth above in this Section 4. ) ' - ) -
S - - R L Lender may require Borrower -to Pay a ome-lime charge for a real ‘estale tax verificalion and’or
. e - : ] reporting service used by Lender in connection with this Loan. j ; . . o o
1 B . co ) . S. Property lasurance. Borrower shall keep the improvements now existing or hereafter erected on o
o - T - the Pr’of;aty insured against loss by fire, hazards included within the term “extended coverage,
. - ’ other hazards including. but rot limited to, carthquakes and floods, for which Lender requires insurance.
o B T ’ This insurance  shall be maintained in the amgunts (includifs deductible levels) and for the periods that ~ o L
- - ’ : Leader requires. What Lender f-:quirqs pu:rsu:mt:go the preceding sentences can change during the term of
Lo the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
- T ' right to disapprove Borrower's choice, which tight shall net be exercised unreasonably. Lender may
require Borrower to pay, in conncction with this Lozn, either: (2) a one-time charge for flood zone I )
determination, certification and tracking senvices; or (b) a one-time charge for flood zone determination . . Lo P o
and certification services and subsegueat charges each time remappings or similar changes occur which ' o TN
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the T e
review of any flood zone deiermination resultin g from an objection by Borrower. ) . 7
If Borfower fails to maingain any of the coverazes deseribed above, - Lender may obfain insurance I
coverage, at Lendei’s option and Borrower's expense. Lender is under no obligation to purchase zny CT ’
o . particular type of amournt of coverage. Therefore, such coveéfage shall cover Lender, but might or might =
T o . not protect Borroywer, Borrower's equity in the Property, or the contents of the Property, against any risk, )
 hazard or lability and might provide greater or lesser coverage- than was previously in effect. Borrower 3 T
- - acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of . o
e e LT _ insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalk o
T T ) N becoms additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
L ’ : at the Note rate from the daté of disbursement and shall be payable, with such interest, upon notice from
S Lender to Borrower requesting payment. ’ — , s -
LT All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's L
. . . sight to disapprove such poficies, shall include a standard morizage clause, and shall name Lender as L -
R S H nlorigages and’or as an 2dditional loss payee. Lendér shall have the right to hold the policies and renewal

S ~ - cetificatés. If Lender requires, Borrower &hall promptly give to Lender all receipts of paid premiunis and B

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, T o
for damage to, or destruction of, the Property, such policy shatl include a:standard morigage clause and = T
- shail name Lender as mortgagee andfor as an additional loss payee. : : - . -
LT In the event of loss, Borrower shall give prompt notice t6 the insurance carrier and Lender. Lender R IR
may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree R o
10 Wiiting, any insurance proceeds, whethar or not the underlying insurance was required by Lender, shail . ) -
B - be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and - o e B

Lender's security is not lessenad. During suchirepair and restoration period, Lender shall have the right to

bbb b me e 3 $ e Flmen an
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-hold such insurance provends until Lender has had an opportunity to inspect such Property to ensure the
work has been completed 1 Lender's satisfaction, provided that such inspaction shall be undertaken
promptiy. Lenader may disburse procends for the repairs and restoration in a single payment or in a €eries -
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceads, Leader shall not be fequired to pay Borrower any
interest or <amnings ‘on such proceeds. Fees for public adjusters, or other” third parties, retzined by
Borrower shall not be paid oiit of the insurance procedds and shall be'the sole obligation of Borrower. If
the restoration o repair is not cvonemically feasible or Leader's security would be lessenad, the insurance
proceads shall be applied 1o the sums sevured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proveeds shall be applied in the order provided for in
Section 2. A - : 7

If Borrower abandons the Property, Lender may file, negotiate and scitle any ‘available insurance
cl2im and related matters. If Borrower dogs not respond within 30 Jdays to a notice from Lender thai the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Proparty under
Section 22 or ctherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any insurance
proceads in an amount not to excead the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borfower's rights (other than the fight to any refund of urcarned premiums paid by
Borrower) uh i al} insurande policies covering the Property, insofar as such rights are applicable to the
coverzge o'flhé‘P'ropcny. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid undér the Note or this Security Instrument, whether or not then due.

’ 6. Occupancy. Bomower shall occupy, establish, and use the Properiy as Borrower's principal
residence within 60 days after the exécution of this Security Iastrument and shall continue 1o occupy the
Property as Borrower's principal restdence for at feast one year after the date of occupancy, unless Lénder
otherwise agrees in writing, which consent shall not ba unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contiol. . -

7. Preservation, Maintensznce and Protection of the Property; InSpections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the ..
Property. Whetheér or not Borrower is residiag in the Property, Borroaer shall maintain the Property in
order to prevent the Property from deterioraling or decreasing in value due 1o its condilion. Unless it is
determined. pursuant to Section 5 that repair or restoration is not economicatly, feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takirg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendér kas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and réstoration in a single payment or in a series of
progress payments as the woik is completed. If the insurance or condemnation proceeds are not sufficiznt
10 repair or restore the Property, Borrower is not relieved of BoriGwer's obligation for the completion of
such repair or restoration. B . s o : -

Lender or its agent may make reasonzble eniries upon and inspections of the Property. . IT it has
1easonable cause, Lender may inspect the inlerior of the improvements on the Froperty. Lender shali give
Barrower notice at the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaclt if, dusing the Loan application

process, Borrower or any persens or entities ‘acting at the direction of Borrower or with Borrower's
knowledge er consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmnxction with the Loan. Material

representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower"s principal residence.
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- 9. Proteciion of Lender's Interest in the Property and Rights Under this Security Instrument. if
(2) Borrower fails to pérform the covenants and agreements contiinad in this Security Instrument, (b) there
: o - is & legal proceading that might significantly affect Lender's inierost in the Property and’er rights uader
) BB - ' . - this Security Instrument (such as a procending in bankruptey, probate, for condemeation or forfeituré, for
cnforcement of a lien which may atwain priority over this Sevurity Instrumeni or to enforce laws or
regulations), or {(c) Borrowes has abandonad the Propeity, thea Leader may do and pay for whatever is
reasonable Or appropriate to protect Leader's interest in the Propesty and rights under this Security
Instrument; including protecting and’or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) payirg any sums sevured by a lien
which has priority over this Security Instrument; (b) appearing in courl; and (c) payinz reascnable’
attorneys' fees to protect its interest in the Property and‘or tights under this Sesurity Instrument, including -
P - - ’ . its secured position in a bankruptey procending. -Securing the Property includes, ‘but is not limited to,
St .- entering the Property to make repairs, change tocks, replace or board up doors and windows, diain water
T . : -from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
. P & on ot oftf. Although Lender muay take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agréed that Lender incurs no fiability for not taking any or all
o actions autherized under this Section 9. . . . 1 i .
- : ) _Any amounts disbursed by Lender urder this Section 9 shall Bévome additional debt of Bofrower
. : i secured by this Secerity Instrument. These amounts shall bear interest at the Note rate from the date of
T . o . disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting
S R -paymenl. e C - ) )
- o 7 ) If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the -
ST - : lease. If Borrower acyuires fee title to the Property, the leaschold and the fee titte shall not mergé unless
L Leader agrees to the merger in writing. . .
¥ v 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
- - . Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
o . - the Mortgage Insurance coverage required by Lender cvases 1o be available from the mortgage insufer that -
T B o ’ previously provided such insurance and Borrower was required to make separately designated payinents:
s T T " toward the premiums for Mortgaze Insurance, Botrower shall pay the premiums required fo obtain
B : coverage substantially eguivalent to the Mforigage Insurance previously in effect, at a éost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in eifect, from an alternate
morigage insurer selected by Leader. If stbstantially equivalent Mortgage Insurance coverage IS not
available, Borrower shall continue o pay to Leader the amount of the separately designated payments that
were due when the insurance coverage ceased to B¢ in effect. Lender will accept, us? and refain thesé
payraeats as a non-refundable loss reserve in Feu of Mortgage Insurance. -Such loss reserve shall be
ron-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be |
- T - reguired to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
. ’ : Feserve payments if Morigage Insurance covérage (in the amount and for the period that Lender requires)
providad by an insurer selected by Lender again bevomes available, is obtained; and Léndst requires
separatzly designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage -
Insurance asa conditien of making the Loan and Borrower was required to make separately designated
; ) - pymgals toward the premiums for Morfgase Insurance, Borrower shall pay the premiums required to
. , b - maintain Morigage Insurance in effect, of ta previdé a non-refundable loss reserve, - until Lender's
. T 1 requirement for Mortgage Insurance ends in accordance with any wrillen agrecment between Borrower and
S : . Lender providing for such tesmination or until termination is required by Applicable Law. Nothing in this
:* = . Seetion 10 affects Borrower™s obligation to pay interest at the rate provided ia the Note.
e P . ' Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
U o L may incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mortgage
B e . Insurance.- . B i
. ) Mortgage insurers evaluate their total risk on all such insurance in force from time 1o tine, and may
. - -enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
A . 0 are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
i . K these agreements. These agreements may require the mortgage insurer to make payments using any source
LT o R of funds that the montgage insurer may have available (which may include funds ebtained from Mortgage
. R Insurance premiums). -
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. - - . © T As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, i
- ’ any oiher entity, or any aftiliate of any of the foregoing, may reveive (directly or indirectly) amounts that : , :
- ’ : derive frem (or might b2 characterized as) a portion of Borrower's payments for Mortgage Insuranee, in L " - : T
4 R ’ ' - exchange for sharing or modifying: the mortgage insurer’s risk, or reducing losses. If such Ggreement ’ ’
provides that an afftliate of Lender takes a share of the insurer's risk in exchange for a share of the '
premiums paid to the insurer, the arrangementt is often ternied "captive reinsurance.” Furthee:, ‘
. (2} Any“such agreements will not affect the amounts that Borrower has agreed fo pay for - o
o T 7 Mortgage Insurance, or any other terms of the Loan. Such Zgreements will not increase the amount , -
’ : B Barrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund. -
(b) Any such agreements will not affect the rights Borrower kas - if any - with respect (o the - s -
" Mortgage Insurance under the Ilomeonners Profection Act of 1998 or @ny other faw. These rights
e o may include the right te receive certain- disclosures, to' request: and olitain cancellation of the
: s : Mortgage Insurance, to have the Mortgage Insuranée terminated automatically, and/or (5 receive a
P - refund of any Mortgage Insurance premiums thal were uncaracd at the time of sich cancellation or

ISP

- ) ~ termination.. - : Lo - 3 : - : o
o ) 11. Assignment of Miscellineous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
- : . assigned to and shall be paid to Lender. . = .1 - :
.- . If the Property is damaged, such Miscellancous Proceads shall be 2ppliad to resforation or repair of .
-x T the Property, if the testoration or fepair is cvonomically feasible and Lender's security is not lessencd. ’ o oo
- . During such repair and festoration period, Lender shall have the right to hold such Miscellancous Procends o L - -
— . until Lender has'had an opportunity to inspect such Property to ensure the work has boen completed to - : ‘ -
: . Lender's satisfaction, provided that such inspection shall be undertzken prompily. Lendes may pay for the N ;
o ’ repairs and restoration in a single disbursement or in a seri¢s of progress payments as the work is ) B -
compicted. Unless an agreement is made in writing or Applicable Law roguires interest to be paid on such
T o - - Miscellaneous Procevds, Lender shall not be requiréd to pay Borrower any interest or carnings on such
- - : . Miscellaneous Pioc_eeids‘ If the restoration or repaif is not econcmically feasible or Lender's security would
. . E— : be lessenad, the Miscellaneous Procedds shall be applied to the sums secured by this Sccurity Instrument, - ~ )
. - ; whether or not then due. with'the excess; if any, paid to Borrower. Such Miscellancous Procesds shall be L s s
applied in the order provided for in Scction 2. ’ ) o -
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
o ) : Proceeds shall be applied to the Sums sevtired by this Security Instrument, whether o1 not then due, w ith
. oo . ’ the excess, if any, paid to Borrower. 7 R - .
. In the event of a partial taking, destruction, or loss in valud of the Properly in which the fair market . .
L : valud of the Property irmediately before the partial taking, destruction, or loss in value is equal (o or )
greater than the’ amount of the sums secured by this Security Instrument igm]e/diff'cly before the partial '
. taking, destruction, or loss in value, unless Borrower and Lénder otherwise agree in writing, the sums
. secured by this Security Instrument shall be reduced by “the ‘amount of the - Miscellaneous Proceeds
- . multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
e ’ partial faking,. destruction, or loss in value divided by (b) the fair market value of the Propersty
S o immediately before the partial taking, destruction, or loss in valie. Any balance shall be paid to Borrower.

’ : : In the event of a partial taking, déstruction, or Toss in value of the Property in which the fair market :
value of the Property ifnmediately before the partial taking. destruction, or loss in valse is fess than the . :
. ; : . amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless o Pt
. Borrower and Lender otherwise agree in writing, the Miscellaneoas Proceeds shall be applied to the sums T

T : - secured by this Security Instrument whether or not the sums are then due. . = ) ) o

s . . : If the Property is abandoned by Borrower, or if, aiter notice by Lender to Borrower that the

. R o Opposing Party (as definzd in the next sentence) offefs to maks an award to settle a claim for damages, . AT

Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is awthorized Lo
) to collzct and apply the Miscellaneous Proceeds cithér to restoration or repair of the Freperty or to the -
- R sums secured by this Security Instrument, whether or not lhe_n due. "Opposing Party™ means the third party - L0 "
- - LT : that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has a right of action in ’
B . regard to Miscellaneous Proceeds.
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Borrower shall be in défault if any action or procecding, whether civil or criminal, ‘is begun thay, in
¢ Property or other material impairment of Leader's..
interest in the Propeuty or rights under this Security Instrument. Rorrower can cure such a default and, if
acceleration has odcurred, reinstate as provided in Section 19, by causing the action or procecding o be
dismissed with a ruling that, in Lender's judgmeni, precludes forfeiture of the Property or other material
imgairment of Lender's interest in the Propetty or rights under this Secarity Misttument. The proveads of
any award or claim fer damages that are attributable to the impairment of Leader's interest in the Property
ar¢ hereby assigned and shall be paid 1o Lender. %
All Miscellaneous Proceeds that are not
applied in the order provided for in Section 2. -
12. Bokruy\ er Not Released; Forbearancé By Lender Nof 2 Waiver.
payment or modification of amortization of the sums

applied to restoration or repair of the Property shall be

- i E

Extension of the time for
secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borfower shall not operate it release tne liability of Borrower.
©r any Successors in Interest of Borrower. Lender shall not be required {o commence proceedings against
2ny Succsssor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amotiization of the sums secured by this Security Instrumert by
Borrower or any-Sucvessors in Intefest of Bortower. Any forbearance by Lender i

N excrcising any right or
remedy including, without limitation, Lender's aceeptan

c¢ of payments from third pérsons, entities or
3 unts less than the amount then due, shalimiot be a waiver of or
preclude the exercise of any right or femedy. ’ : ] . . -

13. Joint acd Several Liabitity; Co-signers; Sucéessors and Assigns Bound. Borrower covenants
and agrees that Borrgiver s obligations and liability shall be joint and several. However, any Borrowér who
co-signs this Security Instrament but does not execute ihe Note (a “co-signer™): fa) is co-signing this
Security Instruinent only to mortgage; grant ahd convey (he co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligatad to pay the sums secured by this Security

£ and any other Borrower can agree to extend,: modify, forbear or
make any accommodations wilh regard to the terms of ihis Security Instrument or the Note withoul the -
co-signer’ s consent. - - . S ] )

Subject to the provisions of Sexction 18, any Successor-in Interest of Borrower who assumes
Borrower's obligations under This Seeurity Instrument in wiiting, and is approved by Lender, shall obtain -
all of Borrower's rights and beneéfits under this Sccurity Instrument. Borrower shall not be refeased from
Borrower’s cbligations and liability under this Security Instrument unless Lender agréss to such release in
wriliig. The céivenants and agreeménts of this Security Instrumemt shall bind (except as provided in
Section' 20) and benefit the successors and assigns of Lender. L : :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Boirower's default, for the purpose of profécting Lender's inferest in the Property arid rights under this
Security Instrument, including, but not limited 1o, atlorneys’ fess, properdy inspection and valuation foes.
In regard to any other fees, the absénee of express authority in this Seeurity Fnstrument to charge a specific

fee to Borrower shall not be construcd as a prohibition on the charging of stich fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Appliceble Law. i .
Af the Loan is subject to a faw which sets maximum toan chaiges, and that lay is finally interpreted so
r ges collected or to be collected in €onnection with thé Loan exceed the .
permitted limits, then: (a) any suchi loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliécted from Borrower which exceeded perinitted
limits will be refunded te Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be’ treated as a pariial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower wilE constitute a waiver of any right of zciion Borrower might have arisirg out
of such overcharge. : ) : ]
I5. Notices. All notices given by Borrowerior Lender in
must be in writing. Any notice to Borrower in connection with t
have been given to Borrower when mailed by first class

connection with this Security Instrument
his Security Instrument shall be deemed to
mail or when actually delivered to Borrower's
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notice address if sent by other means. Notice fo any one Rorrow.
unless Applicable Law expressly requires otherwise. The notic
uiless Borfower has designated a substitute noti
notify Lender of Borrower's change of address.
change of address, then Borrower shall only report a change of addres
There may be only one designated notice address under this Security
-motice to Lender shall be given by deliveiing it or
stated herein unless Lender has designated another addrsss by notice 1o Borrower. Any notice’ in
connection with this Severity Instrument shall not be deemed to have beea given to/leader until actually
reccived by Lender. If any notice r2quired by this Securily Instrument is also required under ‘Applizable
Law, the Applicable Law requirement will satisfy the corresponding  requirement under this Security
Instrument, - L : :

16. Governing Law; Severability; Rules of Censtructien.
governed by fedéral law dnd the law of the jurisdiction ]
cbligations contained in this Security Instrument - are subjoct to any requirements and limitations of
Applicable Eaw. Applicablé Law might explicitly or implicitly aliow the parties to agree by dontract or if
might be silent, but such silence shall not be construed as a_prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Mote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the
given effect without the contlicting prévision. :

As usad in this Security instrumient:
corresponding neuter words or words of th
includs the plural and vice versa;
take any action. - ’

17. Borrower’s Copy. Borrower shall B2 given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. ‘As used in this Section 18,
“interest in the Property™ means any legal or beaeficial interest in the Property, including, but not timited
to, those beneficial interests transferred in a bond for dead, contraci for devd, installment sales contract or
€scrow agreement, the intént of which is the transfer of title by Borrow'er zt a future date to a purchaser.

If all or any part of the Property o any Interest in the Property s s0id or transferred (or if Borrower
1s not a natural person and a beneficial inferest in Borrower is sold or transferred) without Lendér’s prior
Wwritten consent, Leader may require immediate paymen: in full of all sums secured by this Security
Instrement. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law: T -

If Eender exercises this ‘option, Lzader shall give Borroiver notice of acceleration.” The riotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower: . '

15, Borrower’s Right to. Reinstate After Acceleration. If Borrower meets ceértain conditions,”
Borrower shall have the right to have enforcement of this Sécurity Instrument discontinved at any time
prior to the earliest of: (a) five days before sale of the Property pursiiant to any power of sale conlained in
this Security Instrumént; (b) such other pericd as Applicable Law mighi specify (or the termination of
Borrower's right to réinstate; or (c) entry“of a judgment enforcing this Security Instrumeént.  Those
conditions aré that Borrower: (@) pays Lender all sums which
Instrument and the Note 2s if no acceleration had occurred;” (b) cu
agreements; (c) pays all expeases incurred in enforeing this Secir
to, reasonable attorne

2¢ shall coastjtute notice to all i.lorm\\jejs
¢ address shall be the Property Address
c¢ address by notice to Lender. Borrower shall prompily

s through that spevifiad procedure.
Instrumeat at any one time. Any

- This Security Tns!ru}‘nent -shall be

(a) words of the maseuling gender shall mean dnd include
¢ feminine gender; (b} words in the singular shall mean and
and (€} the word "may™ gives sole diseretion wiihout any obligation to

1es any default of any other covenants or
ity Instrument, including, but not limitéd

purpose of protecting Lender's faterest in the Property and righ
takes such action as Lender may reasonably require to assuge 1
rights under this Security Instrument, and Borrower's oblj
Instrument, shall continge unchanged. Leader may require
€XPenses in one or more of ke following forms, as selec

fs under this Security Instrument; and (d)
hat Lenders intercst in the Property and
gation to pay the sums secured by this Security
that Borrower pay such reinstatement sums and
ted by Lender: {a) cash: {b) money order; {c)
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an institution whose deposits are insured oy a federal agency,
Funds Transfer. Upon rieinstatement by Borrower, this Sexurity
shall cemain fully effective as if no acceleration had covur
apply in the case of acocleraiion under Section 1§,

20. Sale of Note; Change of Loan Senii:c-r; Notice of Grievance. The N
the Note (together with this Sevurity Instrument) can be so!
Borrower. A salé might result in a change in the <
Periodic Paymenis due under the N :
servicing obligations under the Note, this Security Instrument, and Applicabls La
nne of more changes of the Loan Servicer unrelated te a sale of the Note:
Servicer, Boitower will be given writtén notice of the change which will
nev: Loan Servicer, the address to which payments should be made
fequires in connection with a rotice of transfer of servicing. If thé N 1
serviced by a Loan Servicer other than the puichaser of the Noté, the mertgage loan serviding cbligations
to Borrower will remain with the Loan Servicer or be transfeered to a successor Loan Servicer and are not
assumed by the Note purchaser ualess otherwise provided by the Note purchaser, « - ’

Neither Borrower nor Lender may commien :
individual litigant or the member of a <lass) that arises from the other party’s actions pursuant to this
Security Instrument or thar aleges that the other party Las breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the réquirements of Soction [5) of such alleged breach and afforded the
other party heeeto 2 reasonabie period after the giving of such noiice to take correclive action. If
{foze certain action can be taken, that fime
paragraph. The notice of acceleration and
22 and the notice of acceleration givén to
o salisfy the notice and opportunily to take corrective

provided any such check is drawn upon
instrumentality or entity; or (d) Electronic
Instrument 4nd obligations secured hereby

ote or a partial interest in
d one or mor2 times without prior noticé to

state thé name and address of the
and any other information RESPA
ofe is sold'and thereafter the Loan is

CE; join, 6f be jeined to any judicial action (as either an

perioG will be deemed to be reasonable for purposes of this
opportunity to cure given to Borrowcer pursvant to Section
Borrower pussuant to Section 18 shall be deemed
action provisions of this Section 20. .

21.- Hazardous Substances. As usad in-this Sestion 21: (a) "Hazardous
substances ‘defined as toxic of hazardous substances, pollutants, or wastes by Eavifénmentsl 1aw and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matsrials containing ashestos or formaldehyds, and radioactive matenials;-
(b) "Environmentat Law™ means federal laws and faws of the Jurisdictionwhere the Properiy is located that
relate to health, safety or environmental protection; (c) “Environménial C leanup™-includes any sesponse
action, remedial action, or femoval action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means’ a condition that can cause, contsibute to, or otherwise trigger an Environmental
Cleanup. - : - .

Bomrower shall not cause or permit the presence,

Substances™ are those

Substances, or threaten to release any Hazardous Substances, on or in the Property. Bosrower shall not do,
nor allow anyone else to do, anything aff fecting the Property (a) that is i violation of any Environmental
Law, (b) which creates an Environmental Cordition, or (c) which,, due to the presence,-use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propesty. The preceding
two sentences shall not apply to the presence, use, or storage oa the Property of smali ‘quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer preducts). .
Borrower shall promptly give Lender wiitlee: notice of {a) any investigation, claim, demand, Tawsuit
or other action by any governmental or regulatory agensy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, Ieaking. discharge, release or threat of
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release of any Hazardous Substance, and (c) any condition causad by the presence, use or release of a
Hazardous Sudbstance which adversely affects the value of the Property. If Borrower Iearns, of is notified
- by any goveramental or regulatory aulhority, of any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nevessary, Borrower shall prompily take all necessary
remedial actions ip accerdance with Environmental Law. Nothing herein shall create any oblization on
Lender for an Environmental Cleanus. : ) : L [ )
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Sﬂ:ur(i:_\‘ Instrument (but not prior (o
acceleration vnder Section 18 unless Applicable Law provides otherw ise). The notice shali specify: (a)
the default; (b) the action required to cure the d=faull; (¢} a dzte, noi fess than 30 days from the date
the notice is givea to Borrower, by which the default must be cured; and (d) that failure %o cure the
default on or before the date specified in the notice may result in a¢celeration of the sums secured by

" this Security Instrument and sale of the Property 2f public austion al a date'not fess than 120 days in -

the future. The notice shzll further inform Borrower of the right (o reinstate after acceleration, the
right tc bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and szle, and any other matlers required to be included in tke notice by Af)plitzblé
Law. If the default is not cured on or before the dafe specified in the notice, Lender at its aption,
may require immediate payment in full of al! sums secured by this Security insfrument without
further demand and may invoke the power of sale and/or any other remcdies pecmitted by
Applicable Law. Lender shall be entitled (o collect ali eipenses incurred in pursuing the remedies

provided in this Section 22, including, bul not limited (o, reasonable altorneys’ fees and costs of title
evidence. ” ' : o ’

If Lender iavokes the power of _;alé, Lender shall give written notice to Trustee of the

occurrence of an event of default and of Lender’s clection to cause the Property to be sold. Trustce
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Proﬁert_\' )
at public auction to the highest bidder at 1he time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee delermines. Tristee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Properly at any
sale. . < - )

Trustee shall deliver to the ‘purchater Trustee's deed conveying the Property witholt _any
covenant or warraniy,’expressed or implied. The recitals in the Trustee’s deéd shall be prima facie
evidénce of the truth of the statéments made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
:n_d'atlémeys' fees; (b) to all sums sccured by this Se(uﬁl_\' Instrument; and (c) any excess fo the
_person or persons legally entitled to it or to the clerk of the superior court of the zounty in which the
sale took place. . P R ; )

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to Teconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propesty
without warranty to the person or petsons legaily éntitled to it. Such pérson or persons shall pay any
recordztion costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applizable Law, Lender may from time to time appoint
3 successor trustee to any Trustee appoinled hereundes who has ceased to act. Wi '

ithout conveyance of ihe
Property, the successor trustee shaill succeed to all the title, power and duties conferred uvpon Trustee
herein and by Applicable Law..
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25, Use of Property. The Property is not usad principally for agriculural purposes.

26. Attorneys' Fees. Lender shall be entitled to rocover its reasonable altorneys” fees ard costsiin
any action or procedding to construe or enforce any term of this Sectrity lastrument. The term "atterneys’
fees,” whenever used in this Socurity Instrument, shall include without limitation attorneys® fees incurred
by Leader in any bankruptey proceading oz on appeal.

_ ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. :

BY SIGNING BELOW, Borrower :{ccefils and agrees to the terms and covenants containad in this
Security Instrument and in any Rider executed by Borrower and revorded with it.

e s oy —————

-
v

~ Witnesses:

Jovtd 4. T L (Seal)
Robert A SQlLf‘g/k/JR o . -Borrower

(Seal)

-Borroues

(Seal) (Seal)

-Borroaer

-Borrosex

{Seal) {Seal)

-Borrower

-Borrower

{Scal)
-Borrower
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County of SKAMANIA

STATE OF WASHINGTON . } os:
On this day personally apprared before me . Robert A Sourek JR

to me known to be the individual(s) described in and who executed the within and foregoing instrument. -

and acknowledged that he/she/they signed the same as his’her/theii free axd voluntary act and deed, for the

uses and purposes therein mentioned. ) :
GIVEN under my hand and official seal this 16th day of September. 2003

C o> 0y j@wfy(mvp
Nol.{dublic ip 2nd for the Stte of Washingtoa, residing at

My Appointment Expires on ”,_"]r ‘ZC% /

=T
S747 oF ;'\\\\‘

- Initials: iiy:j
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NOTE JED PAGE 472

EXHIBIT “A*"
The Nortb Half of the North HAIE of the Northuw
Northwest Quarteir of Section 8, .Township 3 North,
Willamette Meridian, in the County of Skamania,

est Quafter' of the
Range 8 East of- the
State of Washinaton.

EXCEPT the North 148 feet of the West Half of the Northwest

the Northwest Quarter of Section 8, Township 3 North
Willamette Meridian.

. Quarter of
. Range B East of the
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] ‘ R - ' ADJUSTABLE RATE RIDER | - S
: . ' - (LIBOR Index- Rate Caps) . : -
- 3 " — - . V i -
T THIS ADJUSTABLE RATE RIDER is made this 16th day of September, 2003 and is incorporated into - )
P i and shall be deemed to amend and suppiement the Morgage, Deed of Trust, or Security Dead (the "Securnty o : iy -
- , | Instrument’) of the same da:ggi\'eq by the undersigned ("Bomrower™) te secure Borrower's Adjustable Rate Note L e
. >i (the "Note™) to Merrill Lynch Credit Corporation : i _ Lo LT O
- - - I ("Lender™) of the same date and covering the property described in the Sccurily Instrument and located at: -
e T % - - ~

12 KOOTENAI ROAD, CARSON, WA 98610

[Property Address)

, , THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
SIS - INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

IR L - AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME L K
- C R AND THE MAXIMUM RATE BORROWER MUST PAY. CoL :
. R - - ADDITIONAL COVENANTS. ]ni addition to the vovenanis and agreemnents made in the Security e

Instrument, Borrower and Lendet further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES : ‘ : ST s )
The Note provides for an initial interest rate of 2.750%. The Note provides for changes in the interest rate and the ’ : b P
monthly payments, as follows:" - '
i 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES St
(A) Change Dates ) ) . . N ¢
: . The interest rate | will pay may cliange on the first day of April 2004 and on thai day every 6th month Sy _' - L
T thereafier. Each date on which my intefest rate could changz is called a "Change Date.” T -

3
:

Six Morth Adjustabie Rate Rider - Prime First - Page L of 3 . ' T
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: ’ (B) Thelndex - - ) ) -

. Beginning with the first Change Date, my interest rate will be
S o - interbank offered rates for & month US, dollar-denominated deposits in the London market ("LIBOR™), as . : i
BT . ' published in The Wall Strect Journal. The ‘mast tecent Indax figure available as of the first business day of the . -
month immedistely preceding the month in which the Chasge Dtz occurs is called the “Current Index ~

If the Index is no longer available, the Note Holder wili choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice. -

based on an Index. The "Iadex” is the averize of

r s e e

PR . " (C) Cakulation of Changes

s - T Before each Change Date, the Note Holdér will calculate my new interest rate bj adding One and Six Hundred

. 7 ) Twenty-Five / Thousandihs percentage paint(s) (1 6250%) to the Cusrent Index. The Noje Holder will ther round e »

o : the result of this sddition to the nearest one-eizhth of one percentage point {0.125%5). Subject 1o the limits stated in T ) P
o : Section 4(D) below, this rounded amourt will be my e inkecest rate until the next Change Date.

(i) Interest-Oniy Period. The ‘intcres:ﬁonly period” is the period frem the date of this Note through L T 2 B

- : 09/30:2013. For the interest-only period, after caleulating my new interest rate as provided above, the Note i T - .

4 Holder will then Jdetermine the amotint of the moathly paymeat that weuld be sufficient to pay the integest 1 - ) T T
’ which accrues on th unpaid Principal of my loan. The result 6f 1his calculation will be the new amount of s =

S my moathly payment. : feo -

(i) Amortization Period. The “amorlization peried™ is the period after tha interest-only peried. For the : - -
amortization period, afler cakulating my new interest rate as provided above, the Note Holder will then , . -

determing the amount of the monthly payment that would be sufficient to repay the unpaid Principal that | '

o ’ ‘am expected to owe at the Change Date in full on the Maturity Date a1 my new interést rate in substantially

e I - cqual payments. The zesuh of this calculation will be the new amount of my monthly payment. : 1

(D) Limits on Interesi Rate Changes | . 3
My interest rafe will never be greater than §2.000%.

(F) Effective Date of Changes ’ '
- My new fnterest rate will become effoctive on each Change Date,
payment beginning on the first monthly payment date aft
payment changes again.

I will pay the amount of my new monthly
2¢ the Change Date untif the amount of my monthly

(F) Noticé of Changes - : e o - : A 2 -
The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amourt of my ‘ oot T
monthly payment before the effective date of any change. The notice will include information required by law 1o ; o
be given me and also the title and telephone number of a persen who will answer any question may have regarding o en

the notice.

. < ) SN
-Six Month Adjastable Rate Rider - Prime First (Pegr 2 of 37 Co P i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants contained in this Adjustable Rate

Rider.

"/g)zlfvf /7'- 45&4‘ 6)2/15;'3!)
Robeit A Sourek JR& -Borrower

(Seal)
" -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Six Month Adjustable Rate Rides - Prime First
oes;g-:o (112621103

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borroveer

{Seal)

-Boitower

(Page 3 ¢f 3)
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Loan #: 7079696485

- SR § ' - SECOND HOME RIDER

: : i : THIS SECOND HOME RIDER is made this 16th day of September . 2003 L
and is incorporated into and shall be deemed to amend and supplement the Mortsage, Deed of -
Trust, or Security Deod (the "Socurity Instrument”) of the same date given by the undersigned (the
i "Borrower™) whether there are one or more persons undersigned) 1o secure Borrower's Note to
1 " Merritl Lynch Credit Corporation :

) (the "Leader”) of the same dxte and covering the Property described in the Security [nstrument (the
- ‘ ) "Property™), which is located at: - 7 :
’ 12 KOOTENAL  ROAD. CARSON. WA 98610

{Property Address}
. P In addition to the covenants and sgreements made in the Security Instrument, Borrower and Eeader

e - further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
-, the following: :

Lo s , 6. Occupancy. Borrower shall oceupy, and shall only use, the Property as Borrower's secofnd
L - : home. Borrower shall keep the Property available for Borrower's exclusive use and énjoyment at
o ail times, and shall not subject the Property to any timesharing or other shared ownership
] . arrangement or (0 any rental pool of agreement that requires Borrower either to rent ihe
o s Propesty or give a management firm or any other peison any control over the occupancy or use

. of the Proparty. s :

& Borrewer's Loan Application. Borrower shall be in default if, during the Loan application

- process, Borrower or.any persons or entities acting at the direction of Borrower or with

. f\'_ Borrower's knowledgz or consent gave materially false, misleading, or inaccurate information or

B statements to Lender (or failed to provide Eender with material information) in; connection with

: . the Loan. Material representations include, but are not limited to, representalions conceining
o ' _Borrower's occupancy of the Properly as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Famity -
Fansje MaelFreddie Mac UNIFORM INSTRUMENT

365R (0008
(25, 355R (0008)

Form 3830 1/01
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BY SIGNING BELOW, Borrower

Second Home Rider.

: ‘%J’ﬂ/v’/ A 74_);.z/4’~ (/S/c;ﬂ).

Robert A Sourgk IR’

- Boreoaer

(Seal)

- Borrowzr

- Borrower

€2-365R(0008)
3%

{Sesl)

- Borrower

ROOK 5D PAGK 4{7Y¥

coepts and agrees to the termss and provisions contained in' this

(Seal)

= Borrower

{Seal)

(Seal)

- Borrower

(Scal)

- Barrower

(Seal)

- Borroner

Forn 3890 1/01




