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: DEED OF TRUST
MIN: 10060473-0132410135-6
" Grantor(s) (la_:t name first, then first mne and i]\itia!s):
1.NYCHOLAS ADAMY
2. JENNIFER ADAMY
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o”

Additional names on page of docunient.

o

rantee(s) (Last name first, then firse nae and inicials):

- MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC.,

Trustee:

Skamania County Title

[= L R T BV

O

Additicnal namds on page of dovument.

Legal Description (abbreviatad: i.e., lot, block, plat or section, tounship; range):

Lot 124, North Waods

Full legal description on page 3: 17 of document.
Assessor’s Properiy T_ax':ii‘arcel(s) or Account Number(s): 96-000124
Reference -.\'ﬁmbcr(s) Assigred or Releasad:

3 ) Additional references on page of documicnt.
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DEFINITIONS

Words used in inaltiple sections of this dovument are defined below and other words are defined in Sevtions 3,
11, §3, 18, 20 and 21, Cerain pules regarding the usage of words used in this docunment are also provided in
Section 16.

(A)  "Security Instrument™ means this dpcun)c‘nﬁ. whichisdied SEPTEMBER 3, 2003 . opether
with all Riders to this document: . ’ : )

(B) "Borrower”is NICHOLAS ADAMY AND JENNIFER ADAMY HUSBAND AND WIFE
AS TO A LEASEHOLD ESTATE '

Borrewer is the trustor under this Scuirily Instrument.
(C}  "Lender" is MAJESTIC MORTGAGE SERVICES, INC.
- r

Lenderisa OREGON CORPORATION
and existing under the laws of OREGON
Lender'saddressis 222 SW COLUMBIA #950, PORTLAND, OREGON 97201

organized

(0) "Trustee” is SKAMANIA COUNTY TITLE .
41 RUSSELL STREET, STEVENSON, WASHINGTON 98648
. . / : E .

(E) "MERS" is Mongage Elevtronic Registration Systems, Inc. MERSisa separate corperation that i('s acting
solely as a nominee {or Lender and Lender's stccessors and assigns: 'MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the Taws of Delaware, and has an address and
telephicne number of P.0. Box 2026, Fling, Mi 48501-2026, tel. (888) 679-MERS. .
(F)  “Note” means the promissory note sigied by Borrower and dated SEPTEMBER 3, 2003
The Note states thai Borrower owes Lender EIGHTY NINE THOUSANG AND 00/100

: . ) 1 Dollars (U.S.9 89, 000.00 ) plus interest.
Borrower has promised to pay this debtin regular Periodic Paymenis and 10 pay the debt in full not later than
OCTOBER 01, 2033 -

(G) "Property™ nwxans the property that is described below under tilc heading "Transfer of Righs.in the
Property.” ’

(H) "Loan" nwans the debteviderced by the Note, plus interest, any prepayment charges and fate charges due
under the Note, and all sudis die under this Security [nstruzient, plus interest.

(I "Riders™ means all Riders o this Security [nstruneat that are executed by Borrower. The following Riders
are tn be executed by Borrower [check box as applicable}:

A Adjustable Rate Rider [} Condominium Rider X} Second Home Rider
l:] Balloon Rider - B Planned Unii Development Rider - [] Other{s) [specify]
(3 14 Family Rider 3 BiweeXly Payment Rider :

‘U) “Applicable Law” nieans all controlling applicable federal, state and locﬁl statutes, regulations, ordinances

and administrative rules asd orders (that have the effect of law

) as well as all applicable final, nan-appealable
judicial opinicns.
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T (M) VEscrow ltems™ means those itenns tha? are desiribed in Sevtion 3.

“ofthe Loan, and all renewals, extensions and modifi

N o ' _ ROQ!(JSD PAGE 3%}

(K} "Community Association Dues, Fees, and Assessments” wieans alf dues, fees, assexsiments and other
charges thatare imposed on Borrower or the Property by a condominium assoviation, Bomeow ners assoviation or
similar oiganization. . . o S -

(L}  "Electronic Funds Transfer” means any transfer of funds, other than a transaction originited by chek,
draft, or similar naper instrument, which is initiated through an electronic terininal, telephonic instrument,
COMPULEr, OF NLNCTC 43pe S0 AS 0 order, instruct, of authorize a finanial institdtion to debit or credit an
account. Swh termincludes, but is not limited to, point-of-sale transfers, automated teller inachi

ne traisactions;
transfers initiated by telephone, wire transfars, and autonuied cléaringhouse transfers. ’ ’
(N)  "Miscellaneous Proceeds™ mieans any compensation, setlement, anard of damages, or proceeds paid by
any third party (othzr than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
10, or destruction of, the Property; (i) condemnaticn or other tskicg of all or any part of the Propesty; (iii)
conveyane in lieu of condemmation; o (iv) misrepresemtations of. or dmissions as to. the valuz and’or condition
of the Propenty. ) ) !
(O} "Mortgage Insurance” means insurance protecting Lender againist the nenpaymxnt of, or default on, the
Lean. - . . i :
(P)  “Periodic Payment” means the regelarly scheduled anount due for (i) prtncipal and interest under the Note,
plus (ti} any amourits under Scetion 3 of this Sevurity lustrument. . B
(Q} “RESPA"uxanithe Real Estate Séttlement Procedures Act (12U.5.C. §2601 e1seq.y and its impleaenting
regulation, Regulation X (24 C.F.R. Part 35003, as they might be amended from time to tine, or any additional
or successor legistation or regulation that governs the same subject naiter. As tsed in this Security Instruneat,
"RESPA" refers to all requirements and restrictions that are imposcd in rzpard (o a "federally related morngage
loan” even if the Loan does not qualify asa “federally relited mortzage 10an” under RESPA. .
(R} "Successor in Interest of Borrower” means auy paity that has taken fitle to the Property, whetheror not
that party has assumed Borrower's obligations under the Note and’or this Security Instrument. i

TRANSFER OF RIGHTS IN THE PROPERTY.

The beneficiafy of this Sevurity Instrument is MERS (solcly as nominge for Lender and Lender's successors and

assigns) and the successors and assi gns 0f MERS. This Securnity Insirument ecures to Lender: (i) the repayment

cations of the Note; and (ii) the performance of Borrower’s

covenans and agrecinents under this Security Instrument and the Note. For this purpose, Borrower irrevocably

granis and conveys to Trustee, in teust, with power of sale, the following dessribed propeity located in the
COUNTY of :

SKAMANIA ‘ :
{Type of Recording Jurbsdxtion] INamx of Recording Turisdiction]

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A DART HEREOF AS EXHIBIT AR,
A.P.N. #: 956-000124 ’
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which vurrentdy has d}éaddfcx\'uf LOT #124 NORTHWOODS
- . ~ coucar '

[[§3Y ]

- . - ISt} . g
. Washingon 98616 ("Property Address™): _ o

) 125 Cede} - .
s o ‘ TOGETHER WITH all the impm\'cmem;? 10w or he
S B ) : appurterumces, anxd fixtures now or hereafier a
> o . covered by this Sevurity Instrument.

eafier erevted on the propény. and all casements,
partof the propeny. 'All replaceinents and additions shall also be
Security hstrument as the

All of the foregoing is referred o in this o . n
to the interests granted by S . -

N N ) - "Propetty.” Borrower understands and agrees that MERS holds only lzgal dile
' . - * Borrower in this Security Iastrement, but, if Docessary to coniply with law or custom, MERS (as nomiree for
) ’ " Lendérand Lender's suovessors and assigns) has'the right: to exercise any or all of those interests; including, but
notlimited to, the right to foreclose and sehl the Property: and to take any action required of Lender including,

_ but not limited to, releasing and canceling this Security Instrumen. ' :

. B BORROWER COVENANTS that Borrower is Jaw full

d . - right to grant and convey the Property and that the Propenty is
- o ’ Borrower warranis and will defend gererally dhe dtle
- ’ ' any emumbrances of revord. ’ .
THISSECURITY INSTRUMENT combines uniform covenunts for rational
with limited variations by jurisdiction to consti

y seised of the estate bereby conveyed and has the
unencumbered, exvept for encumbrames of record.
to the Propenty against all claims and demands, subjace to

e

use and non-uciforn covenants
tute a vniforn sevurity instrument covering real properiy.

UNIFORM COVENANTS. Borrower ard Lender cove

1. Payment of Princijal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whendue the principal of, and interest on, the debt evidenced by the Note and any piepayment
chargesand laté charges due under the Noze: Borrower shall als pay funds for Escrow ltems Purfsuant (o Section
3. Paynrents due under the Hote and this Security fustrument shall be made in US. currercy. Howeves, if any

- - check or other instrument reveived by Lender as payment undsr die Note of this Security Instrument is returned
< ' T . to Lendé? unpaid, Lender smay require that any of all subseguent payments dus under the Note and this Security -
o : Instrument be made inone or more of the fellowing fornis, as sel=vted by Lender: (a) cash; (b) money order; (c)

- . T ; i centified chack, bank check, treasurer’s check or cashicr's check, provided any such check is drawn vpon an
B : T I * institution whose deposits aré insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
B Transfer. ' ' , - : . . -
. . ] " Paynwents are deenied received by Lender when received athe location designated in the Notz or atsuch’ L T T .
o 0 s : other location as may be designated by Lender in accordance with the notice provisionsin Section 15. Lender may "
’ ‘ feturn any payinent er pantial payment if the payaent or partial payménts are iisufficiznt €0 bring ihe Loan
current. Lender may soCept any, Paymentor partial payivent insufficient to bring the Loan current, withoel waiver
) < o of any rights bereunder or prejudice 0 its ghts to refuse such payment or partial payment= {n the future, but’
- - T Lender is not obligated to apply such payments a1 the tine such payments are accepted. [feach Periddic Payment
o : o is applied as of its scheduled due date, then Lender need not Pay interest on unapplied funds.” Lender nay hold
" - : such upapplied funds until Borrower males paynent to bring the Loan currsnt. If Rorrower does not do so within
N S a reasonable period of tine, Lender shall ¢ither apply such funds or return them to Borower. If not appliad
< - ‘ earlize, such funds will be applied to the outstanding principal balance under the Note immediately prior to
LT . ) foreclosure. No offset or claim which Bosrower might have now or in the future against Lender shal) relieve
. - : Eortower irom making payments due under the Note and this Security Instrumént or performing the covenanis
- - and agreements secured By this Sevurity Instrument. - :
g T 2. Application of Payments or Proceeds. Except asothérwise described in (115 Section 2, all payments
P actepted and applied by Lender shall be applizd in the following order of priority: (a) interest due under the Nota;
< ) - {b) principal due under the Note; (c} amounts due under Section 3. Sich payments shall be applied to each

nant and agree as follows: E
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Peitodic Payent in the ordér in which it became dus. Any renuining amounts shall be applied first to late
charges, secomd to any ether amounts due uisder this Seurity Instrument, and then w reduce the principel balance
of 2 Note, : ‘ o

If Lender reveives a payment from Borrower for a delinquent Peindic Payment which includes a sufficient
amount to pay any late charge due, e payment nay be appli=d © the delinquent payment and the Tate charge.
If wore than one Periodic Paymentisoustanding, Londer may apply any payment reveived from Borrower to the
repayment of the Periodic Paynknts if, and w the extznt that, each payment cznbe paid in full. To the extent that
any excess exists after the payment is applied w the full payment of oue or more Periodic Payments, such excess
sy be applied to any late charges due. Voluntary prepaynnts skall be applied first to any prepayment charges
and then as described in the Note. o I . :

Any application of payments, insurance proveeds, or Miscelancous Proceeds to prircipel due under the Note
shali not extend or postpone the due date, or change the amount, of the Pediodic Paymeots. -

"3. _ Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic Paynwents are dde under

the Note, unsif the Note is paidin full, a sum (the "Funds®) to provide for payment of amourts due for- {2) axes
over this Sevurity Iristrument as a lizn or encumbrance -

and asse:\\‘mcmsr ard other items which can atain priorily I
on the Property; ¢b) leasehold payuents or ground rents on the Property, if any; {¢) preminms for any and all
ifsurance required by Lender ender Section 5; and (d) Mortgage Insurance premicws, ifany, or any sums payable
by Borrower to Lender in licu of the payment of Mortgage Insuance premiumsin accordince with the provisions
of Section 10. These items aré called "Escrow Iems.™ Atorigimation or atany time during the term of the Loan,
Lepder may require that Community A&\‘ocia;idn Dues, Fees; and Assessnwnts, if any, be escrowed by Borrower,
2id such dués, fees and assessments shall be an Escrow ftem, Borrower shall prompily furnish to Lender all
notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
) Lender waives Borrower's obligationto pay the Funds for any or all Escrow ltems. Lender may waive Borrower's

* obligation to pay 10 Leader Funds for any or all Escrow [temis at any g, Any such waiver may only be in”

writing. In the évent of such waiver, Bortower shall pay directly, whenand where payable; the amournts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
1o Lender receipts evidencing such paynent ixidnin such tinie period as Lender nuay reguire. . Borrower s obligation
W make such paynkats and 10 provide receipts shall for all purposes be deemed (0 be a covenant and agreement

contained in this Security fnstrument, as the phrasé “covenant and agreement” is used in Section 9. If Borrower -

is obligated to pay Escrow Items direcdy
Escrow Item, Lender may exercise iis g
oblizated undar Section 9 to repay o Lender any sich anount. Lender may reveke the waiver as to any or all
Escrow Itemns at any time by a notice given im accordance with Section 15 and, upon such revocation, Berrower
shall pay to Lender all Funds, and in such amounts, that are ther required und:r\‘lhis_SAection 3. )

- Lender may, af any tine, coliect 26d iold Funds in an ansount (2) sufficient to permit Lender to apply the
Funds at the tine specified under RESPA and (b pot 10 excezd the maxinum amount a lender can require Grder
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonablé estimates of
expenditures of future Escrow Items o1 othenwise in accordance with Applicable Law. B
The Funds shall be beld in an institution whose deposits are insured by

, pursuait o awaiver, and Borrower fails to pay the amount due for an

a federal agercy, irsuu,r_réntality,

orentity (including Lender, if Lenderis an institution whose deposits are so insured) orin any Federal Home Loan-

Bank. Leider shall apply the Funds to pay the Escrow ftemis no later than the time specified under RESPA .
Lender shall no: charge Borrower for holding and applying the Funds, anrually analyzing the escrow account, or
- verifying the Escrow Items, unless Lender pays Rorrower interest on the Funds and Applicable Law permits
- Lender 10 make such a charge. Unless an agreement is made in writing or Aoplicable Law requires interest (o be

paid on the Funds, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Borrower

and Lender can agree in writing, however, that interest shall be paidon the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA,.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower L
for the exvess funds in accordance With RESPA. If there isa shortage of Fends held in escrow
] R ) - : RESPA, Lender shall notify Borrower as required hy RESPA, and B
) L : T liecessary to nake up ibe shortage inawoerdance with RESPA , butin oo
- : - is a deficiency of Funds held in escrow, as defined under
. RESPA, and Borrower shall pay to Lender the amount 1
: - S N RESPA, but in 6o more than 12 monthly payments.
‘ A - Upon payment in full of all sums secured b
) - s ’ : Borraver aity Funds held by Lender. - ) ] : :
e 4. - Charges; Lizos. Borrower shall pay all taxes, assexsments, charges, fines, and impositions ) - .
i . - 7 - auributable to the Propeny which can atain priority over this Sevurity Instrument, asehold paynxits or ground ) e
" S - - rents on the Property, if any, and Communisy Association Dues, Fees, and Asselsments, if any. To the exten ’ o
! that these itemns are Escrow liems, Borrower shall pay them in ihe manner provided in Section 3. - T
Yy B ) - i Borrower shalt prompily dischaige any lien which has prioril:\' over this Security Instrupent unless . ’ .
B - i Borrower: (a) agrees in writing to the payment of the oblization securad by the licn in a manner aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o1 )
. : : defends against enforcennt of the lien in, tegal proceedings which in Lender's opinion operate to prevent the : .
. ' s enforcement of the lien while those proceedings are pending, but only until such procéedings are comluded; or )
. T N i () sevures from the holder of the lién an agraemeiy satisfactory to Lender subordinating the liest 10 this Sevurity
N T : : Instrument. If Lender determines that any part of the Propny is
this Sevurity Instrument, Lender nuy give Borrower a notice ider
) which thatnotice is given, Borro
S Sextion 4. ) ) N
- : : Lerder nwy require Borrower to pay a one-time charge for
S o service used by Lender in connection with this Loais. - , = ) - ’
T .. ’ . . 5. Property InSurance. Borrower shall keep the improvements now existing or hereafter crevted onthe -
w7 - Property insured againsi loss by fire, hazards included withis the term “extended coverags, " and any other hazards
P R including. but not limited to, earthquakes and tloods, for which Lender requires insurance. This insurance shafl ) : - o :
) ) . i be paintained in the amounms (including deductible fevels) and for the periods that Lendér requires. What Lender R -
L , fequires pursuant to the preveding senfences canchange duriag the term of the Loan. The insurance carrier .
’ oo o providing the insurance shall be chosen by Borrower subject fe Lender's right (o disapprove Borrower's choice, o N
T, L which right shall not be exervised unreasonably. Lender nay require Borrowes to pay, in connection with this : s T e ~~
* - Loan, either: (a) a one-time charge for flood zose determimation, certification and tracking sérvices; or(b) a one- - )
time charge for flood zofe determination and certification services and subsequent charges each time remappings :
or similar changes occur which reasonsbly might affect such detennination of cedification. Borrower shall also
be responsible for the payment ofany fees imposed by the Fedesal Emergency Maragement Agency in connection . - E
‘with the review of any tlood zone determinziion fesulting from an ebjection by Borrower. : . :
If Borrower fails to maintain any of the coverages describad above, Lender may obtain insurance coverage, -
at Lendzr’s opiion and Borrower's expense.  Eender is under no obligation to purchase any particular ype or
) ) amount of coverage. Therefore, such coverage shall cover Lender, but might or might 10t protect Borrower,
T g Borrower'sequily in the Property, or the contents of the Property, 2gainst any risk, hazard or lability and might -~ ' : .
o d provide greater or lesser coverage than was previously in éffect.. Borrower acknowladges that the cost of the .
- : Insuraive coverage so obtained mj ghtsi gnificandy exceed the cost of i obtai -
4 Any amounts disbursed by Lender under this Section 5 shall becon
- L ! Security Iestrument. These amounts shall bear interest at the N
: ) ) i be payable, with such interest, upon notice from Lender 1o Bori

» 48 dufiied under o L
ofrower shall pay to Lender the amount : . S
wore than 12 momhly payinents. 1§ there : P

RESPA, Leader shall rotify Borrower as required by -
ruessary e nake up the deficicivy in accordame with : - o o

Yy this Security Instrument, Leader shall promptly refund to

subject to a tien which can attain priority over i
iifying the tizn. Within 10 days of the datz on i ) -
wer shallsatisfy the lidn o7 take one or moré of the actions set forth 2bove in this ! LT
‘ ’ : - ]
3

a reéal estate eax verification and’or reporting

bt

e additional debiof Rorrower secured by this C
ote rate from the date of disbursement and skall - R
TOWET sequesting payment.
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- wdisapprove such policies, shall inclede 2 standard morteage ¢lausz, and shall name Lender as mrgagee and’or

Propernty, such policy shall inclede a standard moitgage clause and shall name Lender as mortgagee and’or as an Co -

‘refated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrice : . A -

_inwriting, which coasent shall not be unréasonably withheld, or unless extenuating circumstances exist which are

ROOK Q5D var, L3l"(‘7

Al insurance polivies rcquirbd by Lender and resewals of such policies shall be subject [ L'cn,der's' right

as an additional 1oss payec. Lender shall have the right to hold the potivies and renewal certifivates. 1f Lender
requires, Borrower shall proniptly give to Lender all receipts of paid preminms and renewal notices. 1€ Borrower
obuiing any form of insurame coverage, nototherwise required by Lender, for dasiage 1o, or destrection of, the

additional loss payee. S o o o _— .

In the event of loss, Borrower shall give prompt nofice 10 the insuramce carrier and Lender. _Lender nay
nuke proof of loss if not made promptly by Borrower. Unfess Lender and Borrower otherwise agree in writing, ) B
any insurance proceeds, wheiher or not she underlying insurance was required by Lender, shall be applied to Y R i
testoration o repair of the Property, if the réstoration or répair is economically feasible and Lender’s security is i
not lessened.  During such repair and restoration period, Lender shall have the right to hold such insusance -
proceeds until Lender has had an opponmiil)' to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that swch inspection shall be undertakenprompily. Lender may disburse proceeds
for the repairs aid restoration in a single payment or in a series of PIOLICsS payrents as the work 15 completed.
Unless an agreement is made in writing or Applicable Lat requires interest to be paid on such insurance proceads,
Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters,
or other third parties, refained by Borrower shall noi be paid out of the insurance procecds and shall be the sole - o
obligation of Borrower. If the restoration of repair is' not evonomivally feasible or Lender's security would be , o . )
lessenied, the insurance proceeds shall be applied to the sums sevured by this Sevurity Instrument, whether 07 nos
then due, with the excess, if any, paid to Borrower. Such insurance procecds shall be applied in dw orger T o
provided for in Section 2. © ' oo - - - :

If Borrower abandons the Property, Lender may file, negotiate and s2tile in)' available insurance claim and

has offered to settle a claim, then Lender nay negotiate and setle the elaim. The 30-day petiod will begin when
the potice is given. In either event, or if Lender acquires the Property under Seution 22 or otherwise, Borrower - .
hereby assigns to Lender (a) Bofrower's rights to any insurance procesds inan amount not o exceed the amounts - -
unpaid under the Note or this Sexcurity Instrument, and (b) 2ny other of Borrower's rights (other than the right to .
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar - S - :
as such rights are applicable to the coverage of the Properiy. Eender may use the insurame proceeds either to

repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or

ot then due. :

6.  Occupancy. Bomrower shall occupy, establish; and yse the Property as Borrower’s principal residence : )
within 6C days afier the execution of this Security Instrument and shall continus to occupy the Propeity as o
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise ajiges T

beyond Borrower's contrcl. . . ) . R

7. Preserva!ion, Maintenance and Protection of the Property; Inspecticns. - Borrower shall not
destroy, daniage or impair the Properiy, allow the Property to detériorate or commit wasze on the Propeny.
Wheiher oz net Borrower is residing in the Property, Borrower shall maintain the Property inorder to prevent the
Propenty from deferiorating or decreasing i value due to its >ondition. Urless itisdetermined pursuant to Szction - ks
3 that repair of restoration is not economically feasible, Rorrower shall prompily repair the Property if damaped
to-avoid further detesioration or damage. If insurance 'or condemnatior proceeds are paid in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Propesty
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and )
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

-
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cordenuution proceeds are pot suffivient to Tepair of restore th
obligation for the completionof such repair of restoration. - .
: E . - : Lender or its agent muy make reasoreble entries upon and inspections of the Properiy. [fithas reasonable
o - o _— cause, Lender may inspeve the interior of the improvements on the Property. Lender shall give Borrower notice . : o i
at the time of or prior to such an interior inspevtion spevifying such reasonable cause. :
- o . : 8. Borrewer's Loan Application. Boirower shal! be indefaultif, during the Loan application process,
B s : Borrower of auy persons or entities acting at the direction of Borrow=r of with Borrower's know ledge or coisent
. o - gave materially false, misleading, or inaceurate infurimation or statewents to Lender (or failed to provide Lender ’ )
) T ) - - ’ with snaterial infonmtipn) inconnection with the Loan. Materisl representations includz=; but are not limited to, o .
" . o . Irepressntations converning Borrower's occuparcy of the Property as Bortower's principal residence. * ) .
R - . 9.  Protection of Lender's Interestin the Property and Rights Under this Security Instrument. If , T
. - (2! Borrower fails to peiforin the covenants and agrecinents contained in this Security Instrunent, (b) there isa
o legal proceeding that might significantly affect Lender’s interest in the Property and’or rights under this Security
> - 7 - . Instrunmxont {suchasa proceeding inbankruptcy, probate, for condemnation or forfeiture, for enforcenient ]
; - i which nay atain priority ever this Seurity Instrumznt ot to enforce laws or regulations), or (c) Borrower has
“abandoned the Property, then Lender may do and pay for whatever is reasomble or appropriate to protevi Lender's : )
- ’ interest in the Property and rights under this Sevurity lasirument, including protxting andfor assessing the value - - i
’ of the Propenty, and securing and’or _repiljring the Property. Lender's actions can include, but are not limited to: : S
. ) - (2) paying any sums secured by a lien which has priofity over this Sevurity Instrunent; (b) appearing inccurt; and - ’
i i - (©) paying reasonable attdrneys' fees o protect its interest in the Property and/or rights under this Sevurity - : ST
Instrument, including its sevured positionin a bankruptcy proceeding. Szcuriiig the froperty includes, but is not - - - :
timited to, éntering the Propetty to make repairs, change locks, replace or board up doors and windows, drain ) - . o
water from pipes, eliminate building or other cods violations or dangerous conditions, and have utilities turned - R :
onoroff. Althcugh Lender may take action ugder this Section §, Lender doss not have to do 50 and is not under
any duty or obligation to do so. It is agreed that Lender incurs ho tiability for not taking any or ali actions
authorized under this Sevtion 9. i

_Any anounts disbursed by Lender ﬁnder this Section 2 shall becorne additioﬂal debt of Borrower secured - i i

. 7 by this Sccurity Instrument. These amounts shall bear interest at the Note rate fioi the date of disbursemient and » :
. shall be payable, with such interest, upon notice from Lender to Borrowes requesting payment. : :
I - If this Security Instrument is on 2 Izaschold, Borrower shall comply with all the provisions of the lease. .

- ' o ’ 1f Berrower acquires fee title 1o the Properiy, the leasehold and the fee title shall not merge untess Lender azrees

: . . to the merger in writing. : : o . ) - S
) _ © 10.- Mortgage Insurance. ‘I Lender required Mortgage Iasurance as a condition of making the Loan,
- i Borrower shall pay the premiuvms required to maintain the Mortgage Insurance in effect. If, fcﬁ} any reason, the
Mortgage Insurance coverage required by Léoder ceases to be availabie from the mortgage insurer that previcusly
i . o - : provided such insurance and Borrower was reqaired to make separately designated payments toward the premiums . - C7 .
. L . for Mortgage Insurance, Borrower shall p2y the premiums required to obtain coverage substantially equivalent : ST

T to the Mortgage Insurance previously in effect, at a cost sub§!amially equivalent to'the cost 40’ Borrower of the

o ) " Mortgage Insurance previously in'effect; from an alternate morigage insurer salected by Lender.” If substantially -
o S . equivalent Martpage Insarance coverage is nol available, Borrower shall continue o pay to Lender the amount
S of the separately desiznated paymests that were due when the insurance coverage ceased 10 be in effect. Lender
- . will accept, use and retain these Payineuts as a non-refundable loss reserve in tizu of Morigage Insufance. Such
R loss seseive shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendes : ST 4
) ’ - , shall not be requirad to pay Borrower any inteest or earnings on such loss7eserve. Lender can no longer reguire o :
: - loss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
. L : provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
. - designated payments toward the premiums for Morgage Insurance. [If Lender required Mortgage Insurance asa

¢ Propeity, Borrower is not relieved of Borrower's . o

ofalien

\
!
i
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o - condition of nuking the Loan and Borrower was requited to nuke separately designated payments toward the - o
” S - ) ) premiums for Mortgaye Insurance, Berrower shall pay the preniums required (0 mintain Mortgage Insaranee in
i effect, or o provide a pon-refundable loss reserve. until Eendet's raquireancnt for Mortgage Insuranee ends in
L ) accordamve with any wiitien agresmest between Borrower and Lender providing for such termination or until ) -
C T teratitation is required by Applivable Law. - Nothing in this Saction 10 affevts Borrower's obligation to pay . RIS
interest at the rate provided in the Note. ) , ~ - ' '
. : . Morntgagz Insuramnce reitnburses Lender (or any entity that purchasesthe N
o ) - ’ if Borrower does not repay the Loan as agreed. Borrower is not a panty to'the
- T ' Mortgage insurers evaluate dheir towl risk on all such insurance in force
s ’ ’ into agrecwe s with other parties that share of modify their risk, or reduce losses. These 2greeimicnts are on terms
. and vonditions that are safisfactory to the mortgage insurer and the other party (or parties) e these agreenknts, i
T - R . These agredinents nuy require tie mortgage insurer to muke Ppayments using sny source of funds that the mortgage
’ ’ ' - o insurer may have available (which may inchide funds obuained from Mortgage Insurance premiums). o i -
) I : : “Asarcsuliof these agreenents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other : . .
entity, or any affiliate of any of the foregoing, iy raceive {direcdly or indirectly) amounts that derive from {or
. B - ' might be characterized as) a portion of Borrower's payments for Mongage lnsurance, in exchange fer sharing or
T i : modifying the morgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender
; o . tkes a share of the insurer's risk in exchange for 3 share of the premivms paid to the insurer, the arrangemem is
. s . oftzn termed “captive reimsurance. " Further: ) S ) : : ’ - [ -
e o . " (@ Anysuch agreements viill not affect the amounts that Borrower has agreed to pay for Mortgage : ’ - u
B B Insurance, or any cther terms of the Loan. Such agreements will not increase the antount Borrower will owe T
for Mortgage Insurance, and they will not entitle Borrewer (o any refund.
. o : (B Any such agreements will not affect the rights Borrower has
R . o Mortgage Insurance undér the Homeowners Profection Act of 1998 or any
oo o o _ inciude the rightto receive certain disclosures, to request andioh? . -
IR - ) to have the Mortgage loserance terminated automatically, and/or to receive a refund of any Mortgage s T
) _ - - Insurance premiums that were unearned at the time of such cancellation or termination. o - .
e, T I ) " 1 Assigantent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned S B
o A to and shall be paid to Lender. | . : o
B : If the Property is damaged, such Miscellancous Proceeds shall be applied t
) Property, if the restoration or repait is evenomically feasible and Lender's secun
‘. o repair and resteration pariod, Lendef shafl have the right to hold such
oo had an opportunity to inspect such Property to ensure the work bas
o ) o provided that such inspection shall be u'r'dena'ken'p’rorilpdy- Lender it
T ’ single disbufsement or ina series of progress paymenis as the wos
} S _ in writing or Applicable Law fequires intercst to be paid on such
_ S required to pay Borrower any irzerest or earnings on such Miscell
' - S ’ is not evonomically féasible or Lender's security
) to the sums secured by this Sccuiity Instrume
- . ) Borrower. Such Miscellancous Proceeds shall

ote) for certain lasses it nuy incur
Morigage Insurance.
from tine to time, and nay enter

- if any - with respect to the
other law.” These rights may
ain cancellation of the Morigage Insurance,

o restoiation or 1epair of the
ty is not lessened. During such - : L . i
Miscellancous Proceeds until Leoder has : ) -
been completed to Lender's satisfaction,
nay pay for the repairs and restoration in a :
K is completed. Unlessan agreement is nade : -
Miscellancous Proceeds, Lender shall not be T
ancous Procéeds. If the restoration or repair ' - -
would be lessened, the Miscellaneous Proceads shall be applied . i
nt, whether or not then due, wiith the excess, if any, paid to : . o
be applied in the order provided for in'Section 2. ) . o
Inthe event ofa total taking, destivction, or loss in value of the Property, the Miscellancous Proceeds shall ) . o . i
T . be applied (o the sums secured by this Seturity Instrument. whether or not then due, with the excess, if any, paid : ) , -
A : - - to Borrower. b

IR L Iit the event of a partial Gaking, destnxtion, or loss in'valuc of the Property inwhich the fair market vajue o . 8
= : . of the Property immediately before the partial taking, destruction, orfoss in value is equal to or greater than the T

oo s ainount of ihie sums secured by this Sevurity Instrument immediately before the partial taking, destruction, or loss

L in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrunent P ) ‘

o

. . T
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shall be reduced by the amount of the MisceHancuus Proveeds muttiplicd by the fnllowi;ig’ fraction: (2) the total
amuunt ol e sums sevured immediazely before the paitial taking, destruction, o boss in value divided by {b) the
fair narketvalue of the Prepenty immediately before the pareial taking, destniction. or tessinvalue. Any balince

shall be paid w Borrower.

ROOR D50 vk 35D

In the event of a partial aking, destrwction, or loss in value of the Property in which the fair market value ) : -

“of the Property inmicdiately before the partial waking, destructi
sums secured imumediaiely before the panial taking, destnxctio
otherwise agree in writing, the Miscellatioous Proceeds shall
instrunient whedhér or not the sams are thendue.,

on, or loss in value is less than the amount of the S . ) . )
n, or loss in value, unless Borrower and Lendér
be applied to the sums sevured by this Sevurity

10 the Property isabandoned by Borrower, or if, after notive by Lender to Borrower that the Opposing Pany T ,4—- ) S .
(asdelined in the neut sentence) offers 10 make an award to seitle a chim for damages, Borrower fails to respondd - S

o Lender within 30 days after €hé date the notice is given,

Mistellaneous Proveeds cither to restorstion or repair of the

Proceeds or the party against whom Borrower has a right of ac
" Borrower shall be indefauly ifany action or proceeding, w
Judzment, could result in forfeiture of ehe Propesty or other
Property or rights under (his Sevurity Instrument. Borrower

Lender is authorized to collect and apply the ’ .

Property of o the sums sevared by this Security B
listruttiens, whether or nol then due., "Oppssing Party” means the third panty that owes Borrower Miscellancous k. N

tiont in fegard to Miscellancous Proceeds. : -
hether civiloreriminal, isbegunzhzt, inLender's . L : ) :
material impairment of Lendér's inferest in the . P :
can cure swch a default 2nd, if acceleration has '

occurred, reinstate as previded in Section 19, by causing the action or proceeding to be dismissed with a ruiing . L R .

that, in Lender's judgaent, precludes forfeiture of the Propeny
in the Propenty or fights under this Security Tnstrument.

-Lender.

or other nuaterial impairment of Lender's interest

The proceeds of any award or claim for danmages that
are atutibutable to the iriipairment of Lender's interest in the Property ars hereby assigned and shall be paid to

Al Miscellancous Proceeds that are not applied to resoration or repair of the Property shall be applied in

_ the order provided for in Sevition 2. . B
12, Borrower Not Released; Forbearance By Lender

Nota Waiver. Extension of the time for payment

or modification of amortization of the sunis sevured by dhis Security Instrizment granted by Lender to Borrower ~ . . C i -

or any Sucvessor in'Interest of Borrower shall not gpesate 1o releass the labitity of Borrower 6r any Sucressors
Lzader shall 5ot be required 0 commence proceedings apainst any Successor in Interest

of Borrower or to refuse to extend time for payment o5 ctherwise modify amortization of the suras secured by this s -

' ' the original Borrower or any Successors in Interest of T ’

Borrower. Any forbcarance by Lendet i exercising any right of femedy including, without limitation, Eender's - R

ininferest of Borrower.

Sevurity Instrone by reason of any demiand nade by

acceptarce of payments from third persons, entities or Successors in fnterest of Borrower or in 2mounts less tha <

the amount then due, shall 5ot be a waivér of or previudd the e

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants and

xervise of any right or reredy. S N A

agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-sigas ‘ . i

this Security Instrument but does not exevute the Note (2 “co-si
only to mortgage, grant and convey the <o-signer’s interest i

Instroment; (b is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that L
Lcn(!tr and any ather Borrewer can agiee to extend, modify, forbear or make any accommodations with regard

to the teriis of this Security Instrument or the Note without the €o-signer’s consent. .

v Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's -
obligations undes this Security Iestrument in writing, and is approved by Lender, shall obtain all of Borrower's :
rights and benefits under this Security Instrument. Borrower shall not be released from Bormower's obligations
and hability under this Securily Instrument unless Lender agrees to such reiease in writing. The covenants and

£0er7): (3) is co-signing <liis Sexurity Instrument T . T
n the Propetty under the tefms of this Security

agreemeits of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and o )

assigns of Lender.
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1. ° Loan Charges. - Lender muay charge Borrower fees for services performed in connevtion with
- o . ' Borrower’s default, for the purpose of protacting Lender's interest in the Property and rights under this Securisy
) o o T Anstrument, including, but not timited 1o, atioreys® fees, propeny inspevtion amd valuztion fees. Inregard to any
other fees. the absence of express authority in this Sevurity Instrunient 10 charge a spevilic fee to Borrower shatl

- . g nol be construed as a prohibition on the charging ‘of such fee. Lendei may not charge fees that are expressly
S S prohibited by this Sevurity Instrument or by Applicable Law. . ) .

L B H the Loan is subjavt 0 a taw whivh sefs nuénum loan charges, and that law is fimally interpreied so that

‘ 4 ) the interest or other loan charges collevted or to be collevied in connection with the Loan exceed the permitied

Hmits, then: (a} any swch toan charge shall be reduced by the amount oevessary 1o reduce the charge to the
permitted limig; and (b) any sums already collevied frem Borrewer which exceeded permitted livits will be
! refunded 1o Borrower. Lender may choose to muke dhis refund by reducing the principal dwed under the Notz
i or by making a direCt paynwent to Borrower. Ifa refund reduces prinvipal, the reduction will be treafed as a partial
! prepayment without any prepayment charge (whether of pota prepayment charge is provided for under the Note).
) I : Borrower's acceptance of any such refund rade by direvt paynknt to Borrower will constitute a waiver of any
g - ’ [ right of action Borrower might have srising out of sch overcharge. o ) :
} 15, Notices. All notices given by Borrower or Lender in connection with this Séc’ixrit_y' Instrument must
H be inwriting. Any notice to Borrower in connection with this Seturity Instrument shall be deerved (o have been
R ! : given to Borrower when mailed by first elass naik or when actuzlly detivered to Berrowei™s notice addressif sent
e ) ; by other mxans. Notice 10 any one Borrower shall constitute rétice to all Borrowers unless Applicable Law - .
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
) a subsiitute notics address by notice o' Lender. Borrower shall promgly motify Lender of Borrower's changs of
. : “address. If Lender spevifies a procedure for reporting Borrower's ehange of address, then Borrower shall only
- S : report a change of address through that spified procedure. There may be only one desipnated notice address
under this Security Lostrument at any one time.” Any nolice to Lender shall be givenby delivering it or by mailing
’ it by first class mail © Lender's address stated herein unless Lender has designated another addess by notice to
’ Borrower. Any notice in connection with this Security Instrumiens shall gt be deemed 1o have been given to -
Lender untit actually received by Lender. [fany notice required by this Security Instrument is also required under
. B - . Applicable Law, the Applicable Law requirement will salisfy vz vorresponding requirement under this Security
R ' Instrurmient. - N - - _ S .
. ) : 16.  Goveroing Law; Severability; Rulés of Construction. This Security Instrument shall be governed
.. - C : by federal law and the law of the jurisdicioi inw hich the Propenty islocated. Allrights and obligations contained
B . in this Security Instrunent are subject ta any sequirements znd limitations of Applicable Lasw. Applicable Law
. B might explicitly or imphcidy allow the parties 1o agree by contract or it might be silent, but such sifence shall not
; be censtrued as a ‘prohibition against agreement by contract. In the event that zny provisién or clause of this
Sevurity [nstrument or the Note conflicts “ith‘Applicabl; Law, such conflict shalf ot affect other provisions of
- . this Security Instroment of the Not= which can be given effect without the coaflicting provision.’ :
: Asusedinhis Security Instrument: {a) words of the masculine gender shall mean and includ corresponding
neuter words or words of the feminine gender; (b) words in the singular shall méan and includé the pluraland vice
. S versa; and () the word “may~ gives sole discretion without any obligation to take any action. ° =
. 17. Borrower's Copy. Borrower shafl be given one copy of the Note and of this Security Instrument.
= o g 18. Transfer of t2e Property or a Beueficial Interést in Borrgwer. Asusedin this Section 18, “Ieterest
. in the Property™ means any legal o7 Beneficial interest in the Property, including, but not imited to, those
‘ beneficial interests wansferred in a bond for deed, coniract for deed, installment sales CODMract or esciow
- agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.
o .. e T If all or any part of the Property or any Interest in the Property is sold or transferred (orif Borrower is not
A i a natural person and a beneficial interest in Borrowes is sold or transferred) without Lender's prior written
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<
C ' o consent, Leisder nuy require immediate payientin full of all sums secured by this Sevurity Instrument. However, . ‘ - ) B ' ’
R : this option shall not be exercised by Leader if such exercise is prohidited by Applicable Law,
* If Lender exercises this option, Lender shall give Borrower notice ofaceeleration. The notice shall provide
L : a period of not Iess than 30 days from the date the notice 1s given in accordanve with Sevtion 15 within which
’ . : Borrower must pay all sums secured by this Security Instrumient. 1f Bosrower fails to pay these sums prior w the . S
B o o expiration of this period, Lender may inveke any remedies perniitted by this Sevurity Instrument without fusther : o T
. L ST mwitice or demand on Borrower. . : T o
’ R . - 19.- Borrower'sRight to Reinstate After Acceleration.” If Borrower neets certainconditions, Borrower
Y - - ’ shall have the right (0 have enforcenent of this Security Instrument discontinued at any time prior (o the earbiest B
4 - : IR ’ of: (a) five days before sale of the Propenty pursuant 1o any power of sale contained in this Sevurity Instrument; . - .
(b) such other pediod as Applicable Law might spevify for the termination of Borrower's right to reinstate; or © . T L
entry of a judgment enforcing this Security Instrusment. Those conditions are that Borrower: () pays Lender all o - '
. : o . sutis which then would be dua vnder this Security Instrument and the Note asif ne acceleration had occurred; (b) -
D . S - cures any default of any other COVERINIS or agrecnments; () pays all expenses incurred in enforcing this Security o
y : Instrument, including, but not linsited to, reasonable attorneys® fees, property inspevtion and valuation fees, and
) , - . : . other fees incurred for the purpose of protevting Lender's interest in'the Property and rights under this Security. e )
. . ' - ‘ Instniment; and (d) takes such action as Lender may reasonably require fo assure that Lender's interest in the - )
k- - : C Property and rights undzt this Security Instrumnent, and Borrower's obligation to pay the sums scured by this T
- - I i Security Instrumert, shal? continue unchinged. Lender may fequire that Borrower pay such reinsfatement sums
" i and expenses inone o1 mose of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
) check, bank check, treasurer’s check or cashier's check, provided any such cheok is drawn upon an institution
: . : - ) whose deposits are insured by a federal agemy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
- . . : reinstatement by Borrower, this Sevurity Instrument and obligations secured hereby shall remain fully effective . i
: this right tofeinstate shatl not 2pply in the case of acelerationunder

. e asifuo acceleration had occurred. However,
- T Section 18, RS oo . . o : : -
' o ) 20. * Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interestinthe o -t
. Note (together with this Sevurity Instrument) can be sold one or niSre times without priof notice to Borrower. ) .
< I , A sale might result in a change in the entity (known as the "Loan Servicert) that colleuts Périodic Paymicits due ] _ ] ] .
’ I undet the Note and this Security Instrument and peifoins other mortgage loan servicing obligations under the ) L
! Note, this Security Instrument, and Applicable Law. Thiere also might be one or more changes of the Loan :
R - s Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be givenwritfen P - e ;
- a - notice of the change which will state the name and address of the new Loan. Servicer, the address to which T T T
e payments should be made and any other infornation RESPA requires in connection with a notice of transfer of - : -
- : S . servicing. H the Note is sold and thereafier the Loan is serviced by 2 Loan Servicer other than the purchaser of - o
- . the Note, the mortgage loan servicing obligations to Borrower will remain wiih the Loan Servicer or be transferred ’
- S t0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
.. I : - purchaser. ’ : . . - o 1
o - ' a0 Neither Borrower 1ior Lender may commence, join, or be joined to zny judicial action (as either an
<L - ’ individual Iitigant or the member of a class} that arises from the other party's actions pursuant (o this Sevurity : o
- Instrument or that alleges that the other paity has breached any provision of, or any duty owed by reason of, hs - - - T
oL e Security Instrunient, vatil such Borrower or Lender has potified the other party (with sich notice givenin - e
o - compliance with the requizenknts of Sextion 15) of such alleged briach and afforded the other party heréto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
o o : period which must ¢lapse before certain action can be taken, that tine periodiwill be deemed to be reasonable for
D - ST L purposes of his paragraph. The notice of acceleration and Cpportutiity to cure given'to Bomrower pursuant to
I . E , Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shall be deenred to sadisfy the ' ’ i
. notice and opportunity to take corrective action provisions of this Section 20 i ’
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21, Hazardous Substances. Asused in this Sevtion 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardpus substances, pollutants, o wastes by Emvironnkntal Law and the following
substances: gasoline, kerosene, other Namumable or toxic pettoleun produnts, toxiv pesticides and herbicides,
volarile solvents, nuaterisls containing asbestos or fornutdehyde, and radicactive naterials: ) "Environmental
Law™ means federal laws and laws of the jurisdiction whete the Property islocated that relate to haalth, safety or
envitonnental protection; (v) "Emvironmental Cleanup” fnvludes any response action, remedial action, or removal
action, as defined in Environmenta) Law; and (d) an *Environmenial Cendition” means a condition that can cause,
contnbute 6, or otherwise rigger an Emvironmental Cleanup. ' -

Borrower shail not cause or pénmit the preseixe, use,rdispdsal. storage, or release of any Hazardous
Substances, or thieaten to release any Hazardous Substances, On or in the Properiy. Borrower shall not do, nor-

allow anyore ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environakatal Condition, or (€) which, due to the presence, use, or release of a Hazardous
Substanve, creates a condition that adversely atfects the value of the Property. The preveding two sentences shall
1ol apply to the presence, use, or storage on the Property of smuli quantities of Hazardous Substaines that are
gemerally recognized to be appropriate 10 nornul residential uses and to waintenance of the Property (including,
but rot limited 10, hazardous substarkes in corsumer products). )

" Borrawer shall prempily pive Lender written rotice of (2) any invéstigation, claim, denand | lawsuit or other
action by any governnxaw) or regulatory agency of private pay involving the Propeny and any Hazardous
Substance or Envitonmental Law of which Borrower has actual knowledgé, (b) any Enviromneutal Cordition,

inctuding bat not limited 1o, an)'kpil!i/ﬂg. leaking, discharge, release or threat of release of any Hazardous

Substance, and (c) any condition caused by the presene, use or release of a Hazardous Substancé which adversely

- affects the value of the Property. If Borrower learns, or is potified by any governneital or regulatory authority,
or any private party, that any removal or other remediation of any Hazardous Subsiance affecting the Property is

nevessary, Borrower shall promptly take all mevessary remedial acttons in accordance with Environmental Law.

Nothing herein shall create any obligation on Lender for an Ervironmental Cleanup.

NON-UNIFORM COVENANTS. - Bﬁrrf)uft and Lender further covenint and agree as follows:
22. . Acceleration; Remedies. Lender shall give notice (0 Borrower prior fo acceleration following

Borrower's breach of any covenant or agreement i 1his Security Tnstrument (but not priof to accelération -

under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)

the action required to cure the default; {c) a date, not less than 30 days from the date the notice is givea (o -
Borrower, by which the defauli must/be cured; and (d) that failure to cure the default on or before the date’
specified in the notice may result in acceleration of the sums secured by this Securily Instrumedt and sale .

of the Froperty at public auctionat a date nd: less than 120 days in the futufe. “The notice shall further

inform Borrower of the right (o reinstate after acceleration, the right to bring a court action to assert the .

non-existence of a defaull or any other defense of Borrower to acceleration and sale, and any other matiers
required (o be included in the notice by Applicable Law. If the default is not cured on or before the date
specified in the notice, Lender at its option, may require immediate payment in full of alf sums secured by
this Security lustrument without further demand ‘and may invoke the power of sale and/or auy other
remedies permitied by Applicable Law. Lender shall be entitled to collect all expehses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonahble aitorneys’ fees and costs

of title evidence.

If Lender invokes the power of sale, Leader shall give written notice to "I‘rustee‘of the occurvence of
an €5ent of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice
of sale, Trustee, without demand on Borrower; shall sell the Property at public auction to the highest bidder

'WASHINGTON-Single Famiy DocMagic €5crra 800 649 1362
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S S at the time and place and under the terms designated in the notice of sale in one or more parcels dnd in any
L o T : ) order Trustee determines. Trustee miay postpone sale of the Property for a period or pericds permitted by
e . o Applicable Law by public announcement at the time and place fixed in the potice of sale. Leader or its
designee may purchase the Property at any sale. B - .
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any coy enantor
L L e warranty, expressed or implied. The recitals in the Trustee's deed shal? be prima facie évidence of the tristh
s ) S of the statements made therein. Trustee shall apply the procceds of the sale In the following order: (a) to
P I : all expenses of the sale, including, but not linsited to, reasonable Trustee's and attorneys’ fees; (b) to all
)} _ ’ . sums secured by this Security Instrument; and (¢) any excess to the pesson or persons legally entitled to it
or to the cierk of ihe superior tourt of the county in which the sale tock place. .
o 23, Recoméyance. Upon paynent of all sumns secured by this Sevurity Instrument, Leader shali Tequest
- * Trustee torevonvey the Property and shall surrend=r this Sevurity Instrument and all notes evidenving debt seviired
: : : i o by this Security lnstrument to Trustee. Trustee shall tevonvey thr Property without warranty to the person or
) S - persons Iegally entitled to it Such person or persons shalt pay any revordation costs and the Trustee's fee for
‘preparing the reconveyance. . ' : ' ‘. 1 .
i 24, Substitute Trustee. Inacordance with Applicable Law, Lender may from tink o time appointa
- £UNCRSSOT trustee 1o any ‘Trustee appointed hereender who has ceased to act. Without conveyance of the Property,
e L the sucvesser trustee shall succeed to all the title, power and duties confeered upon Trustee herein and by
. L Applicable Law. . - . ‘ )
. ) oo . 25.  Use of Property. The Property is not used principally for agricaltural purposes. .
o o ' B 26.  Attoraeys' Fees. Lender shall be entitled to eover its reasorable atorpeys' fees and costs in any
' action or proveeding to construe or enforee any terpt of this Security Instrument. The term "atiorneys’ fees.”
‘ whenever used in this Sevurity Instrument, shall inchude without limitation atlorneys’ fees incusred by Lenderin
. e any bankruptey proceeding or on appeal. '

[ VR VY

o o . OKﬁLACREE;\IENTSOROR»\LCO.\I.\HTMENPSTOLOANMO.\’EY,EXTENDCREDIT,
o ; , - OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT
=t ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELCW, Borrower accepts aird agrees to the terns ared tuverants ceiitained in this Sevurity
- : S o Instrument and inany Rider exevuted by Borrower and recorded with it

g .' ' 7 Pt ' . k,\)"‘\‘

' S - NICHOL A . » (Scal)‘ \J‘/‘/L, a \’_\[&:D ' / o

NICHOLAS ADAMY Borrower JENNIFER ADAMT

«
Yo
s
¥
e e —— 1,

- Borrower . o . -

_ - (Seal) (Seal)

o R -Borrower. o J "~ Borrower S
- - | . . . -
e .- ' ’ : i (Sceal) _ - (Scaly T
P I . -Borrower : - ’ - Borrower

Witness:

WASHINGTON-Singls Farnily . ) A waiaZEz 505643 1383 L . N Cn
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State of Waskingion o )
County of SKAMANIA . )

On this day persomaily appeared tefore me NICHOLAS "ADAMY, JENMNIFER ADAMY : P -

- - . , to e known o be the individual or : o
individuatsdescribed inand who exevuted the withinand toregeing instrunxnt, and acknowledged thathe/she/they -
signed the sane as histher/their free and voluntary act and deed; for the uses and purposes therein mentioned. B
i © ha'h Ticial <oal thic . CoTAY .o - R . - -
Given under III? ha’d and officiai seal this 'da.\ of (/){{}'( FAll ’D €0 . ?% - y

vy

-ay 1y, ’
WY UARD & /7, - .
\\ LT, /? /’,
S a0 BN

_,..(/)ﬂsz\,ém | e
Notary JPublig in and for the Tate of Washington, : . SRS
residing at: : : T

- 3 -
Z 2 N . - - °
LA VNS SR TF P o :
%7€ o )‘3‘\‘\\\‘\ . R
&mey B -
(Seab - My commission expires: 7,- {7 - Za\é ) o .

a2
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OO 8D TAGE 357 ,

Loan Number: 0132410135

Date: SEPTEMBER 3, 2003

Property Address: LOT #124 NORTHWOODS, COUGAR, WASHINGTON 98€16

EXHIBIT "A"

LEGAL DESCRIPTION

N

) : , © BXHIBIT ‘A"

Lot 124, as shown on the Plat and Survey entitled Recorded of Survey for ) o -
Water Front Recreation, Inc., dated May 16, 1974, on file and record 1 e T =
under Auditor File No. 77523, at Page 449, of Book ‘J’ of Miscellaneous .
Records of Skamania County, Washington; TOGETHER WITH an appurtenant

easement as established in writing in said plat, for the joint use of the
areas shown ag roadways on the plat. .

SUBJECT TO réservation by the United States of American in ‘approved e
selection list number 259 dakted March 4, 1953, and recorded September 4, ’

1953, at Page 23 of Book 52 of Deeds, under Auditor File No. 62114,
records of Skamania County as follows:

“...the provisions, reservatioxis,': condii:ions, and limitations of_/Section
- 24, Federal Power Act of JUNE 10, 1920, as amended...and the prior right -
of the United States, its licensees and permittees .to use for power

. purposes that part within Power Projects no. 2071, 2111 and 264 =
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Loan Number: 0132410135 : . S

PLANNED UNIT DEVELOPMENT RIDER «

THIS PLANNED UNIT DE\'ELOPMENT RIDER is nade this . . 3xd day of

~ SEPTEMBER 20013 - . aid i¥ incorporated ino and shall be deemed to amend and | - o
supplement the Mortgapre. Deed af Thyse, of-Szvutity Deed (the “Sevurity Insttuuent”) of e same date, - T

given by the undersigned (the "Borrower”) o secire Borrowz's Note to MAJE:STIC MORTGAGE . i S R
SERVICES, INC. ' ’ ) N )

(e "Lender™) of the sare dare and vovering the Pmpen_{' described in the Security Tostriment and locared at:

LOT #3124 NORTHWOODS, COUGAR, WASHINGTON 98616
il'ropeny Address) .

The Property includes, but is not lmited to, a parcel Oflam(improved witha d\\'cilings together with other

such parcels and certain comnwn areas and facilities, as described in COVENANTS , CONDITIONS
AND RESTRICTIONS OF RECORD . -

(the “Davlaration”). The Properiy is a part of a planned unit developrxnt kaown a3

 NORTHWOODS

[Name of Planncd Unk Dy clopment} ' R

(the "PUD"). The Property also includes Bortower's intefest in the homeowners a&iociaﬁoh OF equivalent

-entity owning or managing the conunonareas and fadilities of the PUD (the "Owners Association™) and the

uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreenients

made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shal! perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documients” are the (1) Declaration; (ii) articles of incOsporation,
uust instrunient of any equivalent document which creates the Owners Association; and (i) any by-laws or
other rules or regulations of the Owness Association. Borrower shall promptly pay, when due, all dues and
assessments jnzposed pursuant to the Constituent Docutients.

B. Property Insurance.

So long as the Owners Association meintains, with a generally accepted
insurance carriér, a "naster™ or

"blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, eaithquakes and floods, for which Lender requires insurance, then: (i) Lender waives the ) -
provision in Section 3 for the Pericdic Payment te Lender of the yearly premium i'nstallmt:m__s for property
insurance on the Properiy; and (i) Borrower's obligation under Section 5 to maintain property insurance
covirage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. :

MULVISTATE PUD RIDER--Single Famiy DocMaghc €Rcm 200 643 1302 - ool
Fannie Mae Freddie Mac UNIFORM INSTRUMENT R - .
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What Lender requires as a condition of this waiver can change duri 1z the term of the loan,
o ) Borrower shall give Lender prompt notice ofany Lapse in required propesty insuranve coverage provided
- by the master or blanket policy. - ’

o - In the event of a distribution of property irsuramnce proveads in lieu of restoration or repair feltowing

. K T afoss 10 the Property, of ta common areas and facilities of the PUD, any proceeds payable to Bortower are

T R o " - hereby assigned and shall be paid 10 Lender. Lender shall apply the provesds o the sums sacured by the
S o ,' ) Sevurity Instrument, whether er noi then du2, with the excess, if any, paid 10 Borrower. o

C. Public Liabitity Insurance: Borrower shall take siwh a
that the Owners Association meintins a public
Svtent of coverage 1o Lender.

ctions as nuy be reasomable o insure
lability insurance policy acceptable in form, amount, and

i _ D, Condemnation.  The proceeds of any award of claim for dumages, direct or ‘consequential,
payable to Borrower in connevtion with any vondemmation or ether taking of all or any part of the Property
o © or the conunon areas and facilities of the PUD, of for any co

nveyame in lieu of condemnation, are hereby
; assigned and shall be paid o Lender. Such proceeds shall be applied by Lender to the sums sevured by the
. SRR B - - Security Instryment as provided in Sevtion 11.- ’ ]

after notice to Lender and with Lender's
Property or consent to: (i} ths abandonment or
lination required by law in the case of substantial

E. Lender's Prior Consent. Borrower shall N1, excepi
DA i prier written ccnsent, either partition or subdividé the
: R . termination of the PUD, except for abandonment or tern
- e o desiruction by fire or other casualty or in the tase 0f a taking by condemnation or eminent domain; (i) any
S o ' amendment to any provision of the "Constituert Docuinerits™ if the provision is for the express benefit of
T e o Lender; (iii) termination of professional mansgement and aSsumption of self-mamagement of the Qwners
. o - Association; of (iv) any action which would have the effect of rendering the public Jisbility insurance
e L T - coverage maintained by the Oviners Association unaceeptable to Lender.

- R : . F. Remedies. If Borrower does not pay PUD dues and assessients when due, then Lender may pay
S e . i them. Any amounts disbursed by Lender undor this paragraph F shall become additional debt of Borrower
T oLt secured by the Sacurity Instrument. Unless Borrower and Eender agree to other terns of payment, these
: - B - amonnts shall bear interest from the date of disbursement ai the Note rate and shall be payable, with interest,
f * ' upon netice from Lender to Borrower FeQUEsLing payiment. :

BY SIGNING BELOW, Bosfower acceptsand agrees w0 the ternis and provisions contained in this PUD

{Szal)
-Borrower JENNIFER ADAMY

-Borrower

21 o - (Seal) - (Seal)
- - - -Borrower -Borrower

{Seal) — (Seal
-Borrower -Borgowe{f

MULTISTATE PUD AIDER—S7.gie Famd) _
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SOORISD PAGY3L 0

Loan Number: 011241 135 ) .

SECOND HOME RIDER , _ A ' '

THIS SECO\‘D l!O\!E RIDER is nade th, 3rd dayof SEPTEMBER 2003 N
. and is incorporated into and shall be decinad to arend and ‘upplcmcm the \Icngagc Dzed of Trust, or - P
§:\um_\ Deed (the "Scevurity Instrument”) of the same date given by the undersigned (the “Borrewer, T
- whether there are one or more persens undersigned) 10 sevure Bosrower's Note to MAJESTIC . ' .
MORTGAGE SERVICES, INC., AN OREGON CORPORATION : ,
(e "Lender”) of the same date and covering the Property described in the Sevurity lmlmmem (the . s
“Property “;, which is locared at: ) - - o

LOT #124 NORTHWOODS, COUGAR, WASHINGTON 98616 - - s
- [l’!urcm Address] ¥ . - N

in addni!on to [h¢ coverants and agrécments madc in the Sevurity Instrunent, Eorrower and Leader o .
further covenant and agree that Sections € and § of the Sevurity Instrument are deteted and are rcplaued by - . ’ T
the follm\mg . . ; ] - .

6. Occupancy. Borrower shall ouup) and ﬂhallon]) use, the Propcn) as Borrower’ <<c\.ond - ) . . T

home.. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at ' . e

all times. and shall not subject the Property (16 aay timesharing or other shared ownership - L

arrangement of [0 any reutal pool or agreement that requires Borrower cither to rent the Propeity : o -

or give a manaicuwal firm or any or.hcr penon any control over the occupancy or use of the . : S

- Properiy. - - . -

8. Bomower's-Loan Application. Borrawer shall be in defautt if, dufing the Loan -

" application process, Borrower of afy persons or entities aceing at the direction of Berroweror with - ’ . 7 C

Bofrower's knowledge or consent gave matesially false, misleading, or inaccurate infornution or : oo -

statements to Lender (or failed to provide Lender with material information) in connevtion with the ' )

Loan. Material representations include, but are not Yimited (o, represzatations concerning . .

Borrowes's occupancy of the Property as Borrower's second home. : P I N

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contzired i this
"{o.ne Rider.

N S S B

AMY -Borrower JENNIFER I\ADEMY Jﬁ)rm&cr
(Sead) (Scal) o R

-Borrower -Borrower -

(Seal)
-Boftower

~-Bormower U . .
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