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THIS DOCUMENT PREPARED BY
AND UPON RECORDING RETURNM
T0: '

U.S. Bank National Association

Attn: Closing Audit Dﬂ)anmenl
" Floor

San Diego, CA 92131

Loan No. 6517362746

Loan2of2

SUBORDINATION OF LEASE
Effective 6ate: August 27,2003
Among:  Jack D. Clifton, DDS, P.S.

52 NW 2™ Street
“Stevenson, WA 98€48 ) e

Jack D. Ciifton, Trustee of the Jack D. Glifton Revocable Liviﬁg

Trust Dated October 15, 1938, As Amended
P.O.Box 708 '

Stevenson, WA 98648

And U.S. Bank Nalional Association
Attn: Closing Audit Department
9918 Hibert Street, 2™ Fioor

San Diego, CA 92131

FORM CHion2 Subordination of Lease.doc
(Rev. 04/00)

("Tenant™)
(Address)

(City, State, Zip)

("Landlord™} -
(Address)
(City, State, Zip)

("Lender”)

(Address)
(City, State, Zip)
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A. Landlordis the owner of the real piopery and improvements (the "Res! Propérty”} legaily
described in Exhibit "A™ attached hereto and incorporated herein by reference.

B. Tenahl has entered into a lease dated Juiy 1, 2003 {as amended from time to time, the
“Lease"), whose interest is held by Landiord, covering alt or a portion of the Real Property, as more
particularly descrbed therein (the "Premises®).

o gy o M T gAY e g T 6 e A e 8, Sriemy e B

C. As a condition lo Lender’s consideration of an application for, and in consideration of any s
agreement by Lender to make, a loan or loans secured by a Mortgage or Deed of Trust {the "Security ¢
instrument") from Landkord to or for the benefit of Lender covering all or a portion of the Real Property,
Lender has required and Tenant has agreed to provide a subordination of the Lease and Tenant's
interest in the Real Propedy 1o the Security InstrumenL. - .

AGREEMENT : B S

o ) In consideration of the promises and mutual covenants hereinafter contained, the parties hereto
- R N . mutually covenant and agree as follows: o B
- 1. The Lease and any extensions, reneiwals, feplacemenls of modifications theredf, and all of the
.. . right, tile and interest of Tenant in and to the Real Property, including but not fimited to any option or
. o right of firs! refusal to purchase the Piemises, the Real Propeity or any portion theeof, orany -
S acquisition of tite fo the Premises, the Real Property of any portion thereof by Tenanl while the
' Securily Instrument may be in effect, are and shall be subject and subordinate to the Security
Instrument and Lender’s right, title and interest in the Premises and the Real Property and to all of the )
. ' terms ard conditions contained in the Security Instrument and herein, 16 any increases in the amounts N
- secured by the Secunity Instrument, and to any renewals, modifications, replacements, consolidations 3 -
and extensions thereof. Tenart hereby acknawledges that the Security Instrument may alsosecure
any or all future advancés made by Lender, including amounts in excess of the amount of any
obligation specifically identified in the Security Instrument, and agrees that the Lease and Tenant's -
interestin the Real Propeity shail be subordinate to the entire lien of the Securily Instrument, to the full S . -
extent of all such secured future advances. Tenant understands that in reliance upon,andin. - .
consideration of, Tenani's subordination, répresentations and covénants in this Subordination: 1
Agreement, specific loans and advances may bé made and, as part and parcel thereof, specific -
monetary and other cbligations may be enlered into which would not be made or entered into but for ; . G
said reliance upon such subordination, representations and covenants.

[ S—y v

2. Tenant shali provide Lender with a copy of any written notice that Tenant sends to or receives from
Landiord no fater than 10 days after transmission 6f receipt. In the event that Landlord shall default in
the performance or observance of any of the terms, conditions or agreements in the Lease, Tenant ° ) .
shafi give wrilien notice thereof to Lender and Lendeér shall have the right (but not the obligation) to ] o
cure such default Tenant shall not take any action with respect lo such default under the Lease, '
: including and withou! limitation any ‘action in order fo lerminate, réscind 67 void the Lease or to withhold .
! any rental thereunder, for a period of sixty (60) days after receipl by Lender of such written notice of ! ‘ LT
) s defaull (provided, thal in the case of any default which cannot be cured by the payment of money and ' s o :
P cannol with reasonable diligence be curéd within such sixty (60) day period because of the nature of ’ e B
- y such default or because Lender requires timé to obtain possession of the Premises in order to cure the ' . -
‘ ' defaul, if Lender shall proceed promptly to attempt fo obtain passession of the Premises, where - T
possession is required, and shall begin to cure the same and thereafter shall prosecute the curing of
such defauit with reasonable ditigence and continuity, then the time within which such defauft may be

e 3 aminhs 1en

"
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“constitute an original and all of which shall logether constitute one and the same agreement.
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_cured shait be extended for such ?
reasonable diligence and continuity). If neither Landlord nor Lender shall cure within the time allotted
as provided above and in the Lease, Tenant may seek its remedies under the Lease: provided,

however, that such remedies shall at ali times be and remain subject and subordinate to the Secunty
Instrument. : : , o

3. Tenant agrees with Lendér that Tenant's estate in the Premises shall not b conveyed or
encumbered without the wiritten consent of Lender so long as the Lease is in effect.

4. Tenant declares, agrees and acknowledaes that

(a) Tenant consents to and approves (i} all provisions of the Secuiity Instrument and any
instrument evidencing the obligations secured thereby, and (i) all agreements, including but
notlimited to any loan or escrow agreements, between Landlord and Lender for the

- disbursement of the proceeds of any loan secured by the Security Instrument; and

(b) In making disbursements of any proceeds of any Joa n'secured by the Security
instrument, Lender is under no obligation of dutyto, nor has Lender represented that it will,
see to the application of any loan proceeds by the person Of persons to whq;ﬁ’Lender
disburses such proceeds and any application or use of such proceeds for purposes other

- than those provided for in any agreement relating to any such Ioan shall not defeat the
subordination herein made in whole or in pant. '

5. This Agreerient shall bind and inure o the benefit of all parties herelo, their successors and
assigns. As used herein the term “Tenant” sha'l include Tenanl, ils successors and assigns; and the
word "Lender” shall include Lender herein specifically named and any of its successors and assigns,
including anyone who shall succeed to Landlord's interest in the Piemises by, through or under
foreclosure of the Security Instrument {whether under power of sale or ctherwise) or by or through any
voluntary deed or assignment in lieu of foreclosure of the Security Instrument. -

6. This Agreement 'shall netbe modified or amended exceptin writing sfgned by thfé parties hereto.

7. The l;se of the heuter gender in this Agreement shall be deeined

toinclude any cther
gender, and words in the singuiar numbesr shall be held to include the plural,

when the sense requires.

8. This Agreement may be executed in any nuraber of counterparts, each of which shall
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IN WITNESS WHEREOF the parties hereto have executed and, f applicable, placed their
seals upon this Agreement as of the date first above written. - -

TENANT: Jack D. Clifton, DDS, P.S.

D. Clifton, President
’lr ' /

. - - - - ; -

bk B Uy A g

(ﬁk D. Cliftcn, Sepfetary

LANDLORD: JackVD'. Ctifton, Trhstee of the Jack D. Clifton Revocable Living Trust Dated
October 15, 1999, As Amended

LD B s

. Clifton, Tristee /

LENDER: ! ¢

U.S. BANK NATIONAL ASSOCIATION

FORM Cifton2 Subordination of tease doc 4
(Rev. 0400) .
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STATE OF _" I/ b ,'_/)/f, Jen

COUNTY OF __ Shoran

Cn fﬂ/}eﬂ*‘f X

RGORZED (., 283
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.209]_  betore me,

Trad A cofefonl ;r)(

. personally appeared

"f"\ca( VAN Y

. personaily known to me (or proved to me on the

basis of satisfaclory evidence) lo be the person whose name is subscribed fo the within instrument

and acknowledged to me that skig,execuled the same i
es signature on the instrument the person, or the ennty upon behalf of which the person acled

execuled the instrument.

Witness my hand and ofﬁcial seal.

...)/f\/é"

er aythorized capacily, and thal by

Signature <),
' 4
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STATE OF

COUNTY OF

On
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.20 . before me,

. ersonally appeared
parsona'!y known {o me (or proved to me on the

basus of sahsfactory evidence) (o be the person whose name is subscribed to the within instrument
and acknowledged to me that s/he executed the same in histher authorized capacity, and that by

his/her signature on the instrument the person, or the eniity upon behalf of whrch the person acled

executed the instrument.
Witness my hand and official seal.

Signature

FORM Cifion2 Subordination of Lease doc
{Rev. 04200)




STATE OF

COUNYY OF _J;, /0"(}(/.@

On__ JepZinsiy, 5 2043 . belors me,

- /)) ﬂ/\/ 2. '75(//.(.

. personally appeared - , o :
Z_ vorine MCCapurn_ . personally known to me (or proved to me on the
basis of satisfactory evidence) to be the person whose name is subscribed to the within instument -

and acknowledged 1o me thal sfhe execuled the same in hisher authorized capacfty, and that by
hisfher signature on the instrument the person, or the eatity upon behalf of which the person acted,

exacuted the instrumen!.

Witness my hand and official seal.

. 7 ; y
Signature )//)ﬁ/f‘,/ AN
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Commissicn g 1321421

Nolary Public - California
San Diego County -
Comm. Expires Sep 20, 2005
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e ) . - EXHIBITA .
) E o o Legal Description of the Real Property ) 1
. 3
;/ i -
. 3 PARCEL I ]
] ots 7,8.9% and 10, Block 6, RIVERVIER ADDITION T0 THE TOWN OF S’I‘EVEHSCN -
S arcordmg to the reco:ded Plat thereof, recorded in Book ‘A of Plats, 1
. T . Page 21, ir the County of Skamania, State of Waehingten. : i co
) -~ EXCEPT tkat port).on conveyed to the State of Hashxngtcm by u:utrument—’ . L
_xacorded June 1, 13493 in Book 32, Page 407, Skamania County Deed Recoxds. ' ) oo TR
R L EXCEPT that portiocn ccmvayed to the State of Washington by instrument : B
R SO E reccrded May 23, 1995 in Book 150, Page 67. - . - S
P _ . PRRCEL 2: 7 :
Lots 5, 6, 11, 12 Block 6 RIVERVIEW ADDITION 7O THE TGWN OF STEVENSON, ,
- ,acco'd‘rg to the recorded Platr thareof, recorded in Book ‘A* of Plats, - . -
Page 21 in the County of skar-a.ma., State of Washington. LT ~
- . 3 EXCEZYr that portion conveyed to - ‘the State of Hashxngton b; instruzent T
- - k recorded in Bock 153, Page £§93. o .




