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DEED OF TRUST .

Grantor (s} GLENN K.INCAID. A Single Man - '
Trustee (s): ~ SKAMANIA COUNTY TITLE CO. o N : :
Beneficiany(s): GENE STAINBRGOK AND ELISABETH STAINBROOK, Husband and
Wife . . )
Additional Grantor(s) on page(s)

Additional Grantee(s) on page(s)

_Abbreviated Legal: W V4 of the SW % of SeclionVBLfT 2NRG6EWM ,

Additional Legal on page(s) (> .
Assessor's Tax Parce! No's: 02-06-34.0-0-1200-00

* THIS DEED OF TRUST, made September /2 . 2003 between GLENN KINCAID, A
Single Man, as Grantor, whose address is: 1840_81}2'2\_\' nué, Camas, WA, 98607 and
SKAMANIA COUNTY TITLE COMPANY of #at County, as Trustee, whose address is:
P.O. Box 272, Steveiison, WA. 98618 and GENE STAINBROOK and ELISABETH

* STAINBROOK, Husband and Wife, whose address is: 2111 SE Orange Avenue, Postland,

Oregon 97214 as Beneficiaries.

‘WITNESSETH: Granfor hereby bargains, sells and conveys to Tiustee in Trust, with

power of sale, the following described real property in Skamania County, Washington: See

used principally for agricultural or farming purposes, togethier with all the tenements,
hereditaments, and appurienances now or hereafter theretinto belonging or in any wise
appertaining, and the rents, issues and profits thercof.

PROVIDED THAT this propenty is currently classified in a forest Jand tax deferral
program with the Skamania County Assessor. Grantor agrees 10 abide by the current forest
management plan applicable to this pioperty, and agrees that Grantor will not take any actions
that would in any way jeopardize the tax degerral status. If active management of the forest land
15 required by the Assessor or other third party during the duration of payment on this Deed of

s intent to perform said management,
Grantor agreés to perform said management.
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GRANTCR funh‘.r agrees that any timber harvest that rexum from management
activities undertaken during the course of this Deed of Trust shall be appliad towards the
outstanding principal owed by the Grantor. Grantor agrees that gross proceeds, minus thirty-five
percent (35%) for harvesting costs, will be paid by Grantor towards the outstanding principal on

" the mortgage and note.

NOTWITHSTANDING THE FOREGOING, Grantor \\11] be dllo“ed 1o clea_r up o one
acre for & driveway, homesite and septic system during the repayment period on this Deed of
Trust. No other cutting of trees will be allowed without prior written approval of the
Beneficianies. Gnmtor agrees (o submit Grantor's homesite plan to the County Assessor afid _
obiain written confirmation that Grantor's homesite plan will not affect the forest land taxation
status. Said written confirmation shall be provided to Benefictaries prior 1o commencing any
work.

* This deed of trust is for the purpoxe of securing pe'foml..nce ‘of each agreement of
grantor herein contained, and payment of the sum of One Hundred Fourteen Thousand Dollars
(S114,000.00) with interest, in accordance with the terms of a promissory note of even date
herewith, payable to Beneficiary or order, and made by grantor, and all renewals, modlﬁcauons
and extensions thereof, and also such further sums as may be advanced of loaned by Beneficiary
to grantor, or any of their successors or assigns, together with interest thereon at such rate as shall
be agreed upon

To protéc’l the seéurily of this deed of trust, Grantor covenants and agrees:

1. To keep the property in 200d condition and repair; (o pemm no waste lhereof 10 complete
any building. structure or improvements thereon which may be damaged or destroyed; and to
comply with all laws. ordinances, regulations, covenants, conditions and restrictions affecting the
property. '

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep fiee and
clear of all othes charges, liens orencumbranceb impairing the security of this deed of tust.

3 T0 defend any action or proceedmo purporting te affect the secusity hereof or the rights or
powers of Beneficiary or tiustee, and to pay all costs and expenses, including cost of title search
and attorney's fees in a reasonable amount, in any such action or proceeding, and in any suit

brought by Beneficiary tc foreclose this deed of trust.

4. To) pay all costs, fees and éxpenses in connection with this deed of trust, mcludmg the .
expenses of the Trusiee incurred in enforcing the obligation secured hereby and trustee’s and
attorney’s fees actua]]) incurred, as provided by statute. PROVIDED THAT the costs to

maintain: an Collection/Maintenance Escrow shali be shared by Buyer and Seller for the duration
of this Deed of Trust. PROVIDED THAT ihe cost to maintain a Collection/Maintenance Escrow
shall be shared equally by Buyer and Seller for the duration of this Deed of Trust.
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5. Should grantor fail to pay when due any taxes, assessments, insurance premiums, liens,
encurabranices or other charges against the property hercinabove desenbed. Beneficiary may pay
the same, and the anount so paid, with interest at the rate set forth in the note secured hereby..
shail be added to and become a part of the debk secured in this deed of trust,

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in anéminent domain

proceeding, the entire amount of the award or such portiens as may be necessary to fully satisfy
the ebligation secured hereby, shall be paid to Beneficiary to be applied to 8aid obli gation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to declare
default fer failure to so pay.

3. The trustee shall reconvey all or any pari of the property covered by this dead of trust to the
person entitled thereto, on written request of the grantor and the Beneficiary, or tpon satisfaction
of the obligation sécured and wriiten request for reconveyance made by the Beneficiary or the
person entitled thereto. : : 2 h '

4. Ubon de’fauli( by grantor in the payment of .my indebtedness secured hereby ¢rin the
performance of any agreeriient contained herein, all sums secured hereby shall immediately

~ become due and payable at the option of the Beneficiary. In such event and upon written request

of Beneficiary, trustee shall sell the trust pzoperty, in accordance with the Deed of Trust Act of
the State of Washington. al public auction (o the highest bidder. Any person except trustes may

~ bid at trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the exp=nse of
~ the sale, including a reasonable trustee’s fee and attomey's fees: (2) to the obligation secured by

this deed of trust; and, (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall_ deliver to the purgh'ase; at _lhe salé its deed, without warranty, which sh‘;li
convey to the purchaser the interest in the property which grantor had or had the power to convey
at the iime of its execution of this deed of trust, and such as it may have acquired thereafier.

- Trustee’s deeds shall recite the facts showing that the sale was conducted in compliance with all

the requirements of law and of this deed of trust, which recital shall be prima facie evidence of

such compliance and conclusive evidence thereof in favos of bona fide purchaser and
encumbrances for value.

6. The j)oi\'er of sale conferred by this deed of trust and by the Deed of Trust Act of the state of

Washington is not an exclusive remedy; Beneficiary may cause this deed of trust to be foreclosed
as a mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may
appoint, in wiiling, a successor trustee, and upon the recording of such appointment in the
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mortgage records of the county in which this deed of trust is recordad, the successor trustee shall
be vested with all powers of the original trustee. The Trustee is not obligated to notify any party
hereto of peading sale under any other deed of trust or of any action or proceading in which
Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by
the Trustee. :
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8. This deed of trust applies 0, inures to the benefit of, and is binding not only ¢n the parties
hereto but on their heirs, devisees kgatees, administrators, execators and assigns. The term

Beneficiary shall mean the holder and owner of the note seciired hereby. whether of not named as
Beneficiary herein. ’
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9. In the event of default by the Granior in the payment of any indebtedness secured hereby or
the performance of any other agreement, obtigation or condition in this deed of trust, the
beneficiary shall be entitled to collect and retain the rents, issues and profits from said property or
any pait thereof, either with or without taking possession.

TRANSFER OF PROPERTY; ASSUMPTION:

1. Beneﬁciaf)' may dccia:e all surns sccured by this deed of trust 10 be immediately due and
- payable if all or any part of the property or any interest therein is sold or transferred by Grantor
without Beneficiany's prior written consent.

2. Beneficiary shall waive the option 10 accelerale if, prior to sale or transfer, the beneficiary and
the persen to whom the properiy is to be sold or transfermed reach an agreement, in writing, that
the credit of such person is satisfactory to beneftciary and the interest payable on the sum secured

by this deed of {rust shall be at such rate as béneficiary requests. Beneficiary will niot
unreasenably withhold consent.

3. TFhe foregoing provisions for acceleration or increase in interest rate shall not apply if: (a) the
conveyance or transfer is to create a lien or encumbrance subordinate to this deed of trust; (b) the

transfer is by devise or descent upon the death of one of the £raniors, or in trust for the benefit of
the grantors. :

4. Any consent to transfer by Beneficiary will not relieve grantoss from liabiliiy on the debt
secured by this deed of trust or the terms of this deed of trust.

5. Beneficiary shall be entitled to charge @ fee as a condition to such consent, such fée to be
equal to the reasonable costs incufred by the beneficiary by way of securi ng credit reports,
financial statements, legal advice, and other costs reasonably and propesly associated with the
granting of such consent. )
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DATED this __/ 2- day of Septernber, 2003.

,49/“////7

. 2
GLENN KINCAID
State of Washington )

| s
County of Skamania )

1 certify iha! I kaow or have salisfactory evidence that GLENN KINCAID is the per\on

_ who appeared before me, and said person acknowledged that he signed this instrument and

acknowledged it to be his frec and voluntary act for the uses and purposes mentioned in the
instrument. i o,

Dmed: .‘f:k-’?t’w/ /)7 2027
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EXHIBITA

That portion of the West Half of the SouthuestVQuarl:er of Section 34,
Township 2 North, Bange 6 East of the Willamette Meridian, in the County
of Skamania, State of Washingto»n, lying Northerly of Dincan Cresk Road.
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