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DEFINITIONS

Words used in lizu_llip!é sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are
also provided in Section 16. J

(A) "Security Instrument® means this document, shich is dated Aungust 28, 2003
together with all Riders to this document.

(B) *Borrower™ is GRANT HEDBI(I, A SINGLE TMNDIVIDUAL

Borrewer is the trustor under this Security Instrument.
(C) "Lender® is EAGLE HOVME MORIGAGE, INC.
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Lenderisa A Washington Oorporation' ] . -
organized and existing under the laws of - the State of Washington
Lender's address is 10510 NE NORTHUP WAY #300, XIRKLAND, WA 98033
(D) *Trustee™ Is  SKAMANIA COUNTY TITLE CCUPANY

{E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatior that is

acting solely as'a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary *

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephore number of P.O. Box 2026_ Flint, M1 48501-2026, te). (888) 679-MERS. )
(F) "Note™ means the promissory note signed by Borrower and dated -Angust 28, 2003 . =
The Noie states that Borrower owes Lender One Hundred Fourteen Thousard Eight

Hundred Eighty and no/10¢ . Dollars
(US. $114,880.00 . } plus interest. Borrewer has promised to pay tkis debt in regular Periodic
Payments and to pay the debt in full not latér than Septerber 1, 2033 - ,

(G) "Property means the properly that is described below under the heading "Transfer of Rights in the
Property.” -7 - .

(H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 2l sums due under this Security Instrument, plus interest. .

(I) "Riders” means all Riders to this Security Instrument that are execited by Barrower. The following
Riders are to be executed by Borrower [check box as applicable}: -

| Adjustable Rate Rider [ Condominium Rider [_}Second Home Rider |
Balloon Rider [ Planned Unit Development Rider {_| 1.4 Family Rider
VA Rider 1 Biweekly Paymient Rider Othei(s) {specify}
I , CRSTRUCTION RIDER

(J) “Applicable Law™ means all controlling” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bave the effect of 1aw) as well as all applicable final,
roxa-appealable judicial opinions. SN

(X) "Community Association Dues, Fees, and Assessments® means all dues, fees, assessments and other
charges that are imposed oa Borrower or the Property by a condominium association, homeowners
association or similar organization: : ’ : :

(L) “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated through an elecironic terminal, telephonic
instrument, computer, or magretic {ape so as lo order, instruct, or authorize a financial institution to debit
or credit an account. Such ferm includes, but is not limited to, point-of-sale transfers, automaled teller
machine - transactions, | transfers initiated -by telephone, wire transfers. and automated clearinghouse
transfers.. C )

(M) "Escrow Items® means those items thal are described in Section 3.

- (M) "Miccellaneous Proceeds® means any compensation, setdement, award of damages. or proceeds paid

by any third parly (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Propesty; (ii} coedemnation or bther feking of all or any part of the
Properiy; (ii{) conveyance in lieu of condemnation: or (iv) mistepresentations of. or omissions as to, the
value and/or condition of the Property. ) 1

{O) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan. -

(F) "Périodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) 2ny amounts under Section 3 of this Security Instrument.

EY34052 . EY34052 Initiats: A4 0

Q—SAMA) (©012) Page 2 of 15 Form 3048 1/01

weee irm o e w0 CETEORER




B0 Zgo v /2/

(Q) "RESPA" mieans the Real Estale Settlement Procedures Act (¥2 U.S.C. Section 2691 et scq.) 2nd its ) :
implemerting regulatios, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or suzccessor legislation or regulation that governs the same subject matter. As used
o in this Security Instrument. "RESPA" refers to all requiren:ents and restrictions that are imposed in regard -

o - . 10 a “federally related mortgage loan™ even if the Loan does not qualify as a “federally relatéd mortgage

v - o foan™ under RESPA. - . I : o ’ -

T i : (R) "Successor in Interest of Borrower™ means any pariy that has taken title to the Property. whether or o R,

y . - - o not that party has assumed Borrower's obligations under the Note and’or this Security Instrument.

- . : ) TRANSFER OF RIGHTS IN THE PROPERTY - S ) - . ) - R
' B : The beneficiary of this Security Instrument-is MERS (solely as nominee for Lender and Lender's - e
Yy B o : successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
. . R Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note: arnd (i)
) - the performance of Borrower's coverants and agreements under this Security Instrument ané the Note. For
this purpose, Borrower irrevotably grants and conveys to Trustee, in trust.” with power of sale, the
- o following described property located inthe £, F. COUNTY - [¥ype of Recording Jurisdiction]
) ’ of 7 SRR f,én e DA NX N [Name of Recording Jurisdictise] :
e - : THE LBEGAL DESCRIPTION IS ATTACHED HERETO AND BEOOMES A PART HEREOF

e~

- ; ’ A tract of ia::d in the Northwest Quarter of Section 27, Township 2 North, ' j, T
’ Range 5 East of the Willamette Meridisn, in the County of Skamania, State :
’ : B -~ of Washington, described as follows: :

“Lot 1 of the‘Helvin L. Eades Short Plat, /recorded in'Book 2 of Short . '
Plars, Page 70, Skamania County Records. N p

o - - Parcel ID Numbér: o ——= = - = which currenily has the address of
; e 101 HILLTOP RCAD ‘ [Street] ST
WASHOUGAL {Cin] . Washington 98671  [Zip Code] . L
;. {"Propesty Address™): . - : ' ’ ’ '
TOGETHER WITH all the improvements now.or hereafter erected ofi ihe property, amd all
oo P easements, appurienances, and fixtures now or bereafter a part of the property. All replacements and
- T additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
o Security Instrurnent as the "Property.” Borrower understands and agrees thal MERS holds only legal title
Tt LT : to the interests granted by Berrower in this Security Instrument, but, if necessary {o comply with law of
T - ; custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (0 exercise any : T
L7 o oz all of those interests, including, bt not limited o, the right to foreclose and sell the Property; and to S .
take any action required of Lender including, but not limited (o, releasing and canceling this Security |
Instrument. . ) ) y .. ) )
. BORROWER COVENANTS that Borrower is lawfully seised of the estate héreby conveyed and has o TR
K. the right to grant and convey the Property and that the Property is unencumbesed, ~xcept for encumbrances St ST
EY34052 : EY34052 titits: ( ’[if/_ 0 L .
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of record. Borrower warrants 2nd will defend
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenant
covenants with limited variations b
property. o o . . .
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

generally lhe-iille to the Prnpe(ly against:all claims and

s for national use and non-uniform

1. Payment of Principal, Interest, Escrow Items, Prepayme=nt Charges, and Late Charges. -

ote and any -
sciow ltems -

Borrower shali pay when due th principal of. and interest on, the debt evidenced by the N
prepayment charges and late charges dus under the Note. Borrower shall also pay funds for E
pursuant to Section 3." Payments due under the Note and this Security Instrument shall be made in U.S.

Security Instrument is retursed to Lecder unpaid, Lender may r !
due under the Note and-this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a)-cash; (b) money ‘order; {(c) certified check, ban
cashier’s check, provided any such check is drawn upon an Institution wh
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Leader when received at the locati
such other location as may be designated by Lender in accordance with’
Leader may retum any paymeat or partial payment if the payment or
bring the Loai current. Lender may cceepi any payment or partial pay
current, without waiver of any rights hereunder or prejudice to is rights {0 refuse such payment or pariial
payments in the future;.bui Lender is not obligated to apply such payments at the time such payments are
accepled. H each Periodic Payment is applied as of its scheduled due date, then Lender need ‘nol pa
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes pas
the Loan ‘current. I Borrower does not do so within a reasonabie period of time, Lender shall eith

" currency. However, if any check or other instrument received by Lender as payment under the Note or this
equire that any or'all subsequent payments

partial payments are insufficient lo
menl insufficient to bring thé Loan

P i me, Lend | er apply
such funds or return them to Borrower. If not applied eatlier, such funds will be applied to the ou
* principal balance under the Note immediately ‘prior to foreclosure. No o

might haVe now or in the future against Lender shall relieve Borrower
the Note and this Security Instrument or perfazming the covenants and
Instrument. -~ -~ 7 - : =

2. Applicstion of Payments or Procéeds. Exce
payments accepted and applied by Lender shali be appl

{fsei or elaim which Borrower
from making payments due under
agreements secured by this Security

Pl @5 otherwise déscribed in this Sectibn 2, all-

shall be applied to each Periodic Payment in the order
shall be applied first to Tate charges, second to any othe
then to reduce the piincipal balance of thie Note. b e .

" If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

¢ nquént payment and
the late charge. If more than ope Periodic. Payment is oulstanding, Le 1 ny

more Periodic Payments, such excess may be applied (0 any late charges due.
be applied first to any prepayment chirges asid then as described in the Note. .
" Any epplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments. . |
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nole is paid in full, a sum’ (the "Funds”) to provide for payment of amounls due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rénts en the Property, if any; (c)
origage Insurance
Lender in lieu of the payment of Mortgage
Section 10. These items are called *Escrow
e Loan, Lender may require that Community

premiums for any and 2ll insurance required by Lender under Section 5; and (dj M.
premiums, if any, or any sums payable by Borrower to

Jisurance premiums in accordance with the provisions of
Items." At origination or at any time during the term ¢f th
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Association Dues, Fees, and ‘Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shatl be an Escrow lfem. Borrewer shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower skall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow.ltems. Lendes may waive Borrower's

“obligation to pay to Lender Funds for any or all Escrow lItems al any time. Any such waiver may orly be

in writing. In the event of such waiver, Borrower shall pay directly, wheir and where payable, the amounts
due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furrish to Lender receipts evidencing such payment within such lime petiod as Lender nay require.
Borrover's obligation (o make such payments and to provide receipts shall for 21l purposes be deemed (o
be a'covenant and agreement contained in this Security Instrument, as (he phrase "covenant znd agreement™
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, 2nd
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9

. and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerder any such

amount. Lender may revoke the waiver as (o any or all Escrow lfems at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ol _

Lender may, at any time, collect and hold Funds ia an amount (2} suiTicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of c'{lrren;' data and
reasonable estimates of expenditures of future Escrow Hems or othenwise in accordance with Applicable
Law._ - : ; - : _ ]
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatity (including Lender, if Lender is an iastitution whose deposits are so insured) or in

any Federal Home Loan Bank: Lénder shall apply the Funds fo pay the Escrow ltems no fater than the time
specified undef RESPA. Lender shall not charge Borrower for holding and applying the Funds, annially -

analyzing the escfow account, or verifying the Escrow tems, unless Leader pays Botrower interest on the

" Funds and Applicable Law/ pérmits Lender to make such a charge. Unléss an agreeinent is made in writing

or Applicable Law requires interest (0 be paid on the Funds, Lender shall not be réquired to pay Borrower
any interest or eamf{}g‘s on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give to Borrower. withul chasge. an annual accounting of the
Funds as required by RESPA - s - . T SR

If thete is a syrplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds il accordance with RESPA. If there is a shortage of Funds held in escrow,

 as defined under RESPA; Lender shall riotify Borrower as required by RESPA, and Borrower shall pay fo

Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined uader RESPA; Lepder shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amouni necessary {6 make
up the deficiency in accordznce with RESPA, but in no more than 12 monthly payments.
" Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Bosrower any Funds held by Lender. ' - .
4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines, and impositions
atiribtable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

.0
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Borrewer shall promiptly discharge any ficn which has priotity over this Security Instrument unless
. s Borrower: (a) agrees in writing to the payment of the obligation secured by (ke lien in a manner acceplable L
T . - ) - to Lender, but only so long as Borrower is performing such agreemend; (b) contests the lien in good faith .
B - : ' - . . by. er defends against enforcement of the lien in, legat proceedings which in Lender's opinion operate to - :
- ) prevent the enfoscement of the lien while those proceedings are pending. but cnly uniil such proceedings ’ . - - .
are concluded; or {c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating )
' s . - b the liep to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
J - X ’ C which can atlain priority over this Security Instrun:ent, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. - L o -
) Lender may require Boriower (0 pay a one-time charge for a real estate tax verification andor i
B - o : reporting service used by Lender in connection with this Loan. - : . i ‘ - =
;. - . CT . 5. Property Insurance. Borrower shall keep the improvements now existing or herea®er érected on ) : -
the Froperty insured against loss by fire, harards included within the term "extenided coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance, .
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that - -
o - T Lendeér requires. What Lender requires pursvant to the preceding sentences can charge during the térm of ; 7 » -
. e : the Loan. The insurance carrier providing the insurance shall be ctasen by Borrower subject to Lender's ' . /
o - . right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
S f require Borrewer to pay, in connéction. with this Loan, either: {a) 2 one-time charge for flood zone
: o ! determination,” certification ‘and tracking services: er (b) a one-fifie charge for flood zone determisation
] ' I and certification services and subsequent charges each time remapgings ot similar changes occur which
S : oo reasonably might affect such determination or centification. Borrower shall also be responsible for the
I : : : ' ~ payment of any fees imposed by the Féderal Emergency Managemient Agency in conpection with the
review of any flood zone determination resulting from an objection by Borrower. .. < . .
T [ - 1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance - s T
D D coverage;- at Lender's option and Borrower's expense. Lendir is under no obligation (o purchase any .
’ . ' particular fype or amount of coverage. iherefote, such coverage shall cover Lender. but might or might ) :
not protect Borrower, Borrower's equily in the Property. or the contents of the Property. against any risk, . ] e oo
hazard 0} Hability and might provide greater or lesser i:.o\‘erage than was previously in effect. Borrower : T
acknouledges that the cost of the insurance coverage so obtained might significantly €xceed the cost of R
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall .
become additional debt of Borrower secured by this Security Instrument. These smounts shall bear interest : )
A at the Note rate from the dale of dishursement and shall be payable, with such interest, upon notice from
S Lender to Borrewer requesling payment. - . S
’ All insurance policies required by Lender and renewals of such policies shall be subject fo Lender’s
fight to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss palcs. Lender shall have the right to hold the policies and renewal : ;
certificates. 1f Lender requires, Borrower shall prompuly give to Lender all receipts of paid premiums and ) .
- - renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, -
. T for damage to," or destruction of, the Property, such policy shall include a standard mertgage clause and - o
' C - shali name Lender as mortgagee and/or as an’ additional loss payee.
- . , in the event of loss, Borrower shall give prompt notice to thé insurance carrier and Lender. Lender : i
L SR - may make proof of loss if not made prompty by Benower. Unless Lendér and Rorfower othervise agree :
T in writing. any insurance proceeds, whether or not the underlying insurance was required by Lender; shail Co .
- : be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and . - ' :
' Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to . ’

.
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hold such insurance proceds until Lender has had zn Opportunily (o inspect such Property to ¢nsure the
werk has been completed 1o Lender's satisfaction, provided that such Inspection shall be undeitaken
prompily. Lender may disburse proceeds for the repairs and resteration in a single payment or:in a seifes
o ‘ : of progress payments as the work is completed. Unless an agreement Is made In writing or Applicable Law
- R © requires interest to be pald on such insurance proceeds, Lender shatl not be r

e required 1o pay Boreower any
.- . o interest or eamings on such proceeds. Fees for public adjusters. or other third parties, refained by -
; o ot Borrovier shall not be paid out of the insurance proceeds and shall be the sole obtigation of Borrower. If

the restoration or repair is rot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sécured by

this Security Iastrument. whether or not then due, with
- the excess, if any, paid to Boirower. Such Irsurance proceeds shall be applied In the order provided for in
Section 2. S ’ C

y S R : : If Borcower abandons the Propeﬂj, Leider may file, niegotiate and setle any available insurance . S 3
D I IR . o claim and related matiers. If Bosrower does nol respond within 30 days to a notice from Lender that the 5 N - R
: o - . insurance carriér has offered (o seitlz a claim, then Lende :

.- | ice is_given. ither evenl, or if_Lender acquires the Prdperty urder
- S ~ Section 2Z or ctherwise, Borrower hereby assigns 1o

Lender (2) Bomrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument) and
() any other of Borrower's rights (other than the right to any refund of unearned premiums paid by g - I
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the e
coverage of the Proper{y. Lender may use the insurance proceeds either to repair or restore the Property or '
to pay amounts unpaid under thé Note or this Security Instrument, whether or not then due, )
ST - B 6. Occupancy.  Borrower shall occupy,” establish, and use the Property as Borrower's priscipal
IR S - residence within 60 days afier the execution of this Security Instrument and shall continye to occupy the ) : '
T ' - . * Property as Bosrower's principal residence for al least one year after the date of occupancy, unless Lender S0
S otherwise agrees in writing. which consent skall not be unreasonably witkheld, or unless extenuating
. ST circumstances exist which are beyond Borrower's control. N ’

D,

: 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall riot : | :

. CE ] destroy, damage or impair the Preperty. “allow the Property (o deferiorate or commit waste_on the o

© . I ~ ! - Property. Whether or not Borrower is residing in the Property, Borrowes shall maintain the Property in e .

R . » order to prevent the Property from deieriorating or decreasing in value duéto its condition. Unless 1 is | oo
o oo deterrnined pursuant o Section 5 that repa i

2 . e S
It of téstoration Is not ¢Conomically feasible, Berrower shall N T
. . promplly repair the Property if damaged
C o ' il -

. “

Lender or its agent may make reasonable (enlﬁes ) B R I
reasonable cause. Lender may inspect the inierior of the | - ’

B. Or inaccurate information or statements (o Lender
rmation) in| connection with the Loan. Material )
esentalions concerning Borrower's occupancy of the ' k T

representations include, but are not limited to, repr
Property as Borrower's principal residence.

R
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9. Protection of Lenddr's Interest in the Property and Rights Under this Security Instrumeat. If
(2) Borrower fails to perform the covenants and agreements contained in this Secusity Instrument, () there
is a legal proceeding that wight significantly affect Lender's interest in the Property and/or Fights under
this Security Instrunieat {such as a proceeding in barkruptcy, probate, for cendemnation or forfeiture, for
enfoccement of a llen which may attain priority over this Securily Instrument or to enforce faws or -
regulations). or {c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonzble ‘or appropriate to protect Lender’s inferest in the Property and rights under this Security
Instrument, including protecting and’or assessing the value of the Property. and securing and/or repairing

tke Property. Lender’s actions can include, but are not limited to: (3) paying any sums securéd by a lea ..

which bas priority over this Sécurity Instrument; (b) appearing in court; and (c) paying reasonabls
altorneys' fees 10 protect its Intecest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includés, but is not limited to.
entering the Property 10" make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ot other code violations of dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so'and is rot
under any duty or obligation to do sc. It Is agreed that Lender incurs no liabiliiy for niot taking any or all
actions authorized under this Section 9. S ) : : ! .

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

‘ment. . : - o : : e

P If this Security Instfument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee tille fo the Property, the leasehold and the fee title shall not merge unless

Lender agrees to the meiger in writing.

10. Mortgage Insurance. If Lender required hioﬂgage Insurance as a }:ondiﬁqn of making the Loan,  ~.

Borrower shall pay the premiums required (o mainiain e Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance caverage required by Lender ceasés 1 be available frof the morigage insurer that
previously provided such insurance and Bortower was required to make separately designated payments -
toward the premiums for Mortgage [Irisurance, Bomower shall pay the prémiums fequired (o oblain

coverage substantially equivalent to the Mort; age Insurance previously in effect, 2t a cost substantially
equivalent to the cost to Boirower of the M origage Insurance previously in effect, from an altemate

morigage insurer seiected by Lender. If substantizlly equivalent Morigage Insurancé coverage is not

avajlable, Borrower shall continue to pay to Lendeér the amount of the separately designaled payments that
were due when the insurance coverage ceased (o be in effect. Lender will 2ccepl, use and retain these
payments as a non-refundable loss reserve in lich of Morlgage Insurance. Such loss resérve shall be
non-refundable, fotwithstanding thé fact that the Loan is ultimalely paid in full, and Lender shail not be
required to pay Borrower any interest or eamings on Such loss reserve. Lender can no longers require loss
reserve payments if Morigage Insurance coverage (in'the amount and for the period thai Lender requires)
piovided by an insurer 'selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the sremiums for Mortgage Insurence. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required o make separafely designate
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to .
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requiremeal for Mortgage Insurance ends in accordance with any written agreemenl between Borrower and.
Lender providing fo such termination of until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.- i -
Mortigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it .

may incur if Borrower does not repay the Loan as agreed. Borrower is nol @ party (o the Morigage
Insurance, .

enter inlo agreements with ather parties thal share or modify their risk, or reduce Josses. These agreements
are on terms and conditions that are satisfaciory to (he morigage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage irsurer to make payments using any source
of funds chat the mortgage insurer may have available (which may include funds obiained from Morigage
Iesurance premiums). :

E¥34052 EY34052
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As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any relnsarer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from {or might be characterized as) a portion of Bortower's payrents for Mortgage Insurance, in

exchange for sharing or modifying the morigage insuter's risk, or reducing losses. If such agreement -

provides that an affiliate of Lender takes a share of the insurer's risk In exchange for a share of the
premiunis paid to the insurer, the arrangenient is often termed “captive feinsurance.” Further: ’

(2) Any such agreements will not affeét the amounts that Borrowes bas agreed to pay for

Mortgage Insursnce, or any other terms of the Loan, Such agreemexts will aot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any sach agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
tefund of any Mortgage Insurance premiums that were unearaed at the time of such cancellation or
termination. : P : .
11. Assignment of Miscellaneous Proceeds; Forfeiture.” Al Miscellareous Proceeds are hereby
assigned to and shall be paid to Lender. B ’ ) = 3
* I the Property is damaged, such Miscellanecus Proceeds shall be applied to iéstoration or repair of
the Property, if the restoration or sepair is economically feasible and Lénder's secutily is not lessened.

During such repair aed restoration period, Lender shall have the right to hold such Miscelianeous Proceeds

until Lendes has had an opportunity 16 inspect such Properiy to ensure the wark has been completed (o

Lendér’s satisfaction, provided that such inspection shail be undertaken promptly.” Lender may pay for the -

repairs and restoration in 2 Single disbursemeént or in a series of prozress payments as the work is
p2 s g P Y . (

- completed. Unless an agreement is fade in writing or Applicablé Law fequires interest to be paid on such

Miscellancous Proceeds, Lender shall not be required to pay Boitower any interest or earnings on such

Miscellaneous Proceeds: If the restoration or repair is nol economically feasible or Lender’s security would |
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumeat,

whether or not then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shalt be
applied in the order provided for in Section 2. ) : - . - _
~ In the event of a total iaking, destruction, or loss in value of the Property. the Miscellaneous

- Proceeds shall be applied fo the sums secured by this Security Insirunient, whether or not then due, with

the excess, if any, paid to Borrower. - R ] g - - i
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market.
value of the Propeity immediately before the partial taking. destruction, or loss in value is equal to or

greater than the amount of the sums secured by this Security Instrument immediately before the partial.
tzking, - destruction, or loss-in valué, unless Borrower and Lender otherwise agree in writing, the sums -

secured by this- Security Instrument shall be reduced by thé amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amiount of the sums secured immediately before the
partial taking. destruction, or less in value divided by @) the fair market value of the Property
immediately before the partial faking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pastial taking. destruction, or loss in valué of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or 1655 in value is less than the
amouxn! of the sums secured immediately before the pariial taking. destruction. or loss in value, unless

Bortower and Lender otherwis= agree in writing. the Miscellaneous Proceeds shall be applied to the sums
secared by this Secerity Instrument whether or not the sums are (hen dus. : :

- If the Property is abzndoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to setile a claiin for damages,

- Bosrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized

to collect and apply the Miscellanecus Proceeds either to resioration or repair of the Propeity or to the
sums secured by this Security Instrumeni, whether or nol then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has z right of action in
regard to Miscellaneous Proceeds. -

K¥34052 EY34052 o 0
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: ’ o . Boregwer shall be in defauk if any action or procerding, whether civil or criminal, is bégun that, in
. ST : - - Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
o . C : - ‘ - .- interest in the Property or rights under this Security Instrument. Borrower can ture such a default and, if - : ) i B
) acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be - -
L , dismissed with a ruling that, In Lender's judgment, préctudes forfeiture of the Property or other material
T - impairment of Lender's interest in the Propérty or rights under this Security Instrument. The proceeds of
o . - any award or claim for damages that are attributable to the Impairment of Lender's inlterest in the Property
, - are heceby assigned and shall be paid to Lender. ‘ ' .
J) , : All Miscellaneous Proceeds that aze not ap
“appiied in the order provided for in Section 2. B . ) )
) T . 12. Borrower Not Released; Forbearance By Lnder Not a Waiver. Extension of the time for
M e . o payment or modification of amodtization of the sums secured by this Security Instruineat granted by Lender ) o
) to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower . T
P .. - or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against
g . : any Successor in Interest of Borrowes or to refuse to extend time for paymeat or otherwise modify-
e amortization of the sums secured by this Security Instrument by reason of any demand made by the original
. Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or .
- ’ o remedy including, without Jimitation, Lender's acceptance of payments from third persons,” entitiés or ‘
A : Successors in Interest of Bsrrower or In amounis less than the amount then due, shall not be a waiver of or ' ) )
prectude the exercise of any right or remedy. o - - . T e S
. : 13. Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound. Borrower covenanis . . a
L oo : and agrees that Borrower's obligations ard liability shall be joint and several. However, 2ny Borrower who
B - ‘ co-signs this Security Instrument but does not execute the Note {a “co-signer™): (@ is co-signing this - e
i ' s o Security Instrument only 10 ‘mortgage, grant and convey the co-signer’s interést in the Property under the
T : o terms of (his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
) : Instrument; and (c} agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
. : - ) ) make any accommodations with regard fo the terms of this Security lastrument or the Note without the

plied to restoration or repair of the Property shall be - T -

Borrower's obligations under this Security instrument in wrilleg. and is 2ppreved by Lender, shall obtain - . - 7
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. writing. The covenants and agreements of this Security Instrument shali bind {except as provided in L L
e : . Section 20) and benefit the successors and assigns of Lender. - L ) ) o IS L
< T ’ - 14, Loan Charges. Lender may charge Botrower fees for services performed in connection with E - i
s - T Borrawer’s default, for the purpose of protecting Lender's interest in the Property and rights under ihis = : s
. < . ; Security Instrument i 3 2

. » Including, bul not limited fo, altorneys® fees, property inspection and valuation fees. - - ) o -
In regard to any other fees, the absence of express authority fa this Sécurity Instrument to charge a specific o ) )
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge E
fees that are expressly prohibited by this Security Instrument or by Applicable Law.
.H the Loan is subject to a law which sets maximum |
7 that the interest or other loan cha:ges collected or to be collected in connection with the Loar exceed the i o -
S ) N v permitted limiis, then (a) any such Inan charge shall be reduced Ly the amouni necessary to reduce the . cel T
e T charge to the permitled limit: and (1) any sums already collected from Borrower which exceeded permitted . - - N
o limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
o 7 - owed under the Noie or by miking a direct paymemn: to Borrower. If 3 refund réduces principal, ihe :
- reduction will be treated as a partial prepayment without any prepayment chaige (whether of not a : =
o ! : prepayment charge is provided for under the Nete). Borrower's acceptance of any such refund made by H i
- o direct payment to Borrower will constitute a waiver of any right 6 action Borrower might have arising out
of such evercharge.” ’ ‘

15. Notices. All notices

0an charges, and that law is finally interpreted :

PR

o <c ‘
/ given by Boriewer or Lender in ‘connection with this Security Instrument i ' )
must be in wriling. Any notice to Borrower in connection with

this Security Instrument shali be deemed (0 - L
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's - e
: i EY34052 EY34052 0
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nolice addzess if sent by other means. Notice to any one Borrower shai constitute notice 1o 2!l Borrowers
LT - unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
. SR . ’ unless Borrower has designated a suhstitute notice address by notice to Lender. Borrower shall promptly
N ’ - nolify Lerder of Borrcwer's change of address. If Lender specifies a procedure for reporiifig Borrower's
change of address, then Borcower shall only report a change of address through that specified procedure.
There may be only one desigrated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by Tirst <lass mail to Lender's address -
) ¥ o ST stated herein unless Lender has desigrated another 2ddress by notice to Borrower. Any notice in
. - . e cornection with this Security Instrument shall not be deemed to have been given to Lender until actually .
) received by Lender. If any notice required by this Security Instrument is akso required under Applicable
A Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
ST Instrument. - : e ' .
n BB ’ 16. Governing Law; Severability; Rules of Construction. This Security Instniment shall be
D : ' ) governzd by federal 1w and the law of the jurisdiction in which the Progerty is located. Al rights and - '
' S . obligations contained In’ this Security Instrument are subject to any requirsments and limitations of : S
’ Applicable Law. Applicable Law might explicitly or implicitly allow the pariies ta agree by conlract or it .
. . . might be silent, bul such silence shall nit be consfrued as a prohibition against agreement by contract. Ia
- ‘ the event that any pravision or clause of this Security Instrument or the Note conflicts with-Applicable
Law, such conflict shall not ‘affect other provisions of this Security Instrument or the Note which can be
) given effect witheut the conflicting provision. - L - .
; As ‘used in this Security Instrument: (a) words of the masculine gender shall mean and include
. : ~ comresponding ‘aeuter words or words of the feminine gender; (b) words in the singular shall mean and -
. ) o jE include the plural and vice versa: and (c) the word Tmay” gives sole discretion without any ohligation to - . . . a
: ’ T T take any action. . ST - il .- - - oo '
) - . B : 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insttument.
7 ’ T 18. Tsansfer of the Property of a Beneficial Interest in Borrower. As used in this Section 18, ’ .
e e - - - “Interest in the Property™ means any legal 6r beneficial interest in’the Propérty, including. but not limited - = . ) . R -
o : . * to, those beneficial interests transferred in a bond for deed, contract for deed, installnient sales contract or .- ' v
' escrow agreemient, the intent of whichiis the {ransfer of title by Borrower at a futufe dale to a purchaser.
: If all or any part of the Properiy or any Interest in the Property is sold or_lransferred {or if Borrower .
: R e T is nol a natural person arid a beneficial interest in Borrower is sold or transferred) without Lender"s prior -
N B i written consent, Lender may.require immediate payment in full of all sums secured by this Security

\
v

Ta ‘ Instrument. However, this opticn shall nol be exercised by Lender if such exercise is prohibited by e
e - ) E Applicable Law. = -~ -~ e s R . e . s
e . -If Lender ‘exercises this option, Leader shall give Borrower notice of acceleration. The nolice shall B . )
o : - provide a period of not less, than 39 days from the date the notice is given in accordance with Section 15

LTS . within which Borrower must payall sums secured by this Security Instrument. If Borrower fails {o pay ..
’ L : these sums prior lo the expiration of this period, Lender may invoke any remedies permitted by this

’ - : an Security Instrument without further notice 6r demand on Borrower. - . c o : T

5 - - : : 19. Borrower's Right to" Reinstate After Acccleration. If Borrower meets cerfain conditions, < .- -

Borrower shall have the right to have enforcemeni of this Security Instrument discontinued at 2y fime

prior fo the earliest of: (a) five dajy’s before sale of the Property pursuant to any power of sale coniained in -

) this Security Instrument; (b) such other period as Applicable Law might Specify for the termination of -

- ’ o Borrower's right to refastate: or (c) eniry of a judgment enforcing this Security Instrument. Those

I conditions are thai Borrower: (a) pays Lender all sums which then would be due under this Security

T o : Instrument and the Note as if no acceleration had ofcurred; (b) eures any default of any éther covenants or

T o o “agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. but not limitéd -

. o to. reasonable attorneys® fees, property inspection and valuation fees, and other fées incurred for the

) : purpose of protecting Lender's interest in ihe Property and rights under this Security Instrument; and (d} .

. takes such aciion as Lender may reasonably require to assure that Lender’s interest in the Property and o

g - rights under this Security Instruruent, and Borrower's obligation to pay the sums secured by this Security - -

i - Instrument, shall continue unchanged. Lender may sequire that Borrower pay such reinstatement sums and -7 Sl

expenses in ene or more of the following forms, as selected by Lender: (a) cash; (b) ‘money order; (c) ' : :

[ ORI

i s e s e Ve e e
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-centified check. bank check, treasurer's check or cashier’s check, provided any such check is dra\m,updn - B .
an fastitution whose deposits are insured by a federal agency, instrumentality or entity; er (d} Electronic T
Funds Transfer. Upon reinstatement by Borrower, this Security Instrunient and obligations ‘secured hereby

- - shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
. ‘ S . apply in the case of acceleration under Section 18. - - ) ) o 7 - - .
= 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecest in
3 O . S : the Note (together with this Security Instrumieat) can be sold one or more times without prior notice to-

Berrower. A sale might result in a change in the entity (known as the’ "Loan Servicer™), that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan : . : S
servicing obligations under the Note, this Security Instrusient, and Applicable Law. There also ‘might ba ) ) C - o
one or more changes of the Loan Servicer unrelated to a'sale of the Note. If there is a change of the Loan
p ) : Servicer. Borrower will be given written notice of the change which will state the name and address of the -~ o
' IR : : new Lean Servicer. the address to wkich payments should be niade and any other informatién RESPA b
s . o requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Lean is
' : ] senviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ebligations
i to Borrower will retnain with the Loan Servicer or be transferred to a successor Loar Servicer and are not
I i assuried by the Noté purchaser unless otherwise provided by the Note purchasér. : N : .
o Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an - ;
individual litigant or the member of a class) that rises from the other party's actions pursuant to this
Security Instrumens or that alleges that the other party has breached any provision'of, or any duiy owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
) notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
- ' other party hereto a reasonable period after I%e giving of such nofice to take comective action. If
C ’ ' Applicable Law provides a time period whick must elapse before cerfain action car be taken, that time
N T period will be deemed to be reasonable for! purposes of this paragraph. The notice of acieleration and
T " o . opporiunity to curé given fo Borrower pursuant to Section 22 and the notice of acceleration given (o
T - S S Borrower purstant to Seciion 18 shall be deemed (o satisfy the nolize and opportunity to take corrective

v
v vy

i _ action provisions of this Section 20. - J ,
21. Hazardous Substances. As used in this Section 21: -[a) “Hazardous Substances” are those
e e o N substances defined as tosic or hazardous substances, pollutants, or wastes by Environni¢ntal Eaw and the - - -
R : iE . following substances: gascline, kerosene, other Mammable or toxic pefroleum products, toxic pesticides - B o
; ’ and herbicides, volatile solvents, materials conlaining asbestos or fofmaﬁiiehydg, and rzdioactive materials;
’ {b) "Entironinental Law" means federal laws and laws of the jurisdiction where the Property is located that o - o
relate to health, safety or environmental protection; {c) *Environmental Cleanup™ includes any response R : .
action, remedial action, or removal action, as defined in Fnvironmental Law; and {8 an "Environmental : .
Condition® means a condition that can cause, coniribute to, or oiherwise trigger an Environmental ) . : B
Cleanup. - . c ' . g - v
" Borrower shall not cause or permit (he presence, use, disposal, storage, or release of arty Hazardous
_ Substances, or (hreaten (0 reléase any Hazardous Substances, on of in the Property. Borrower shall not de,
. T nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental i . C

o . _ Law, (b) which creafes an Environmental Condition, or {¢) which; due o the presence, use, or release of a S
T Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding .
ST e . two sentences shall not apply to the presence, use. or storage on (ke Property of small quantities of
A Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
“' : B ’ maintenance of the Property (including. but not limited to, hazardous substances in consumer products).

. . _ Bortower shall prompily give Leader writien notice of (a) any investigation, claim, demand, lawsuit
e { or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Boriower has actual knowledge, (b} any
o Environmental Condition, including but not limited to, any spilling, leaking. dischasge, release or threat of

EY34052 EY34G52 tritiot O] o . . :
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Lender for an Environmental Cleanup. -

" Borcower's breach of any coveaant or a ) [ : :
accelerstion under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a) -

~ default oo or before the date specified in the notice may result in acceleration t
 this Security 1nstrument and sale of the Froperty at public auction at a daté not less than 120 days in'
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_telease of ‘any Harardous Substance, and () any condition caused by the presence, use or release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is rotified
by any gevernmental or regulatory authoriiy, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environment

NON-UNIFORM COVENANTS. Borrower aﬁd Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
greement in this Security Instrument (but not prior to

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fzilure to'cure the

of the sums secured by

the future. The notice shall ferther infofm Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existeace of a default of any otherdefense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. IT the default is not cured on or before the date specified in the nolice, Lender at its option,
may require immediate payment in full of all sums secured by this Security, Instrument withous
further demand and may invoke the ‘power of sale andfor any other remedies perivitted by

Applicable Law. Lender shall be entitled to colléct all expensés incurred in pursuing the remedies

provided in ghi's’Sec!iop 22, including, but not limited to, reasonable atlorneys' fees and costs of title
evidence. I - ) L . - . '

If Lender invokes the power of sale, Lender- shall ’g/i\”e written nolice to Trustee of the
occurrence of an evént of default and of Lender's election ta cause the Property to be sold. Trustee
and Lender shall take such action fegarding notice of sale and shall give such fotices Lo Borrower

and to other perscnsas Applicable Law may fequire. After the time fequired by Applicable Law and

afler publication of the notice of sale, Trustee, withcut demand on Borrower, shall sell the Property
at public auction to the bhighest bidder at the 'ﬁme and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the

time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. oo : ) s -

Trustee shall deliver to the purchaser Trustee's deed conveying thé Property without any
covenant or warranly, expressed or implied. The recitals in ths Trustee's deed shall be prima facie
evidence of the truth/of the statements made therein. Trustee shzil apply the proceeds of the sale in
th: following ordex: (a) to all expenses of tie sale, including, but not limited to, redsonable Trustee's
and zttorneys’ fees; (b) o all sums secured by this Security Instrumeat; and (c) any excess to the
person or persons legally entitled to it or t6 the clerk of the superior court of the coufity in which the
sale took place. . :

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

request Trustee to feconvey the Property and shall surrénder this_Securify Instrumest and all notes .

evidencing debi secured by this Security Instrament (o Trustee. Trust
without warranty (o the person or persons legally entitled to it. Such
recordation costs and the Trustee’s fee for preparing the reconveyance. !

24 Substitute Trustee. In accordance wish Applicable Law, Lender may from time fo time appoint
2 successor trustee to any Trustee appoiried hereunder who has ceased to act. Without conveyance of the
Property, the successor frustee shall succeed o all the tile, power and duties conferred upen Trusiee
herein and by Applicable Law. :
_E;Y34052 o EY34052 i : A 4. 0
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25. Use of Property. The Property is not used principaliy for agriculiural purposes. )
26. Attorncys' Fees. Lender shall be entitled te recover its reasonzble attoineys'-fees and costs in

any action or preceeding to construe or enforce any term of this Sacurity Instrument

t. The term “aitorneys’
. fees,” whenever used in this Security Instrument, shall include without Emitatiosn attorrcys’ fees incurred -

by Lender in any bankruptcy proceeding or on appeal. - . . o

) ' o - ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
> B L R CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
- o : NOT ENFORCEABLE UNDER WASHINGTON LAW, ' - 1 !

. ¥ T o T ' BY SIGNING BELOW, Borrower accepts a_nd-agrees io the terms and covenants contained in ihis

o S Security Instrument and in any Rider executed by Borrower and recorded with it. -

Witnesses: ‘ - -

TR : - | Lacedt” Mool | (Seal) f )

(RANT HEDBLOY, - : - -Botrower P 7

L o , , _ - : _ (ea))
s L L . i - -Borrawer

EY34052
Q&AMA) (0012)
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'STATE OF WASHINGTON
County of § 4. M=n.< : :
On this day personally appeared before ne  GRANT HEDBIM

to n:e known to be the individual(s) described in and who execut
and acknowledged (ha@shw‘{hey signed the same a
uses and purposes therein mentioned.

GIVEN under my hand and official seal this 5

Ao

EY34052 EY34052

@e@ BA(WA) (0012) Page 15 of 1§

’ .
S A %"7' <
- 3 53 \\01_, - - Notary Public in and ﬂf&;;‘/&"c
EE A SN ot

ROOKZSD vacy /33

}e

ed the within and toregoing instrument,
er/tueir free and voluntary act and deed. for the

day of fefré’ﬂé// 2ef -

of Washington. residing at

My Appointmenrt Expires on J * /féo/

7 In;'tia!s:é’.A-f/. ° )
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. | B : DEED OF TRUST CONSTRUCTION RIDER

: Thi¢ Rider {s made this_28th dayof __ August 2+. 2003 and s iccorporated
into and shall be deemed to amead and supplenent the Deed of Trust of e same date executed by s
usdersigned (*Borrower™) to sacure the Nota execuied by Borrower in favor of Eagle Home Mortgage, Inc., a
E S - Washington eorporation (*Leeder”) of the same date i=d covering the property described In the Deed of Trust,

[V IO

.
it

- In addidon o the Covenants and agreements made in the Deed of Trust, Borrower aad Lender -
 futher covenant and agree as follows: : : '

L

[L e

. 1. Co%sm’ ction:  The terms and conditlons of the All [n Cpe Constructiva Loan Agreemeat
. {"Coastruction Loan Agreement®) entered int i TOW! ¢ heredy incorporated by
: : . 3 refecence lato the Deed of Trust, All disbursements made by-Lender pursuant to the Construction loan
), , o B Agreement constitute indebtedness of Borrower and are secured by this Deed of Trust, I .

‘At Leoder's Eequécr. Borrower skall execute and deliver to Lender assi
" Borrower may have 83sintt any pan relating to the

gaments of aﬁy Hghts or claims
construction of improvements Iccludicg but not Limited 1o
claims for lzbor, materials or services. The assigrments shall be{n aform satisfactory to L:z_)dcr. - -

lements: This Déed 6f Trust fs Intended to be asecuriy
s Jes o I ("UCCH). for anybuﬂdmgmazﬂﬂmm,mﬁ goodsof -
cvczygamrcnowqrb:rcaﬁaloca:edh.on,prused.orim:ndcd_lobeusedino‘o £ With the : g
aﬁdapygfthciwi)sspedﬁeqmtheodomes;upanofme&opény. Bortower hareby gua

oanxstorofanydtberseguﬁtya ¢ or

i g ing sivrement, “Borfowes shall pay all Costs of filng finaicing

staterocats and other documents fequired by the UCC or any othey statues or faws, and sball pay all reasonable -

costs and expenses 6f any tecord searches for financing statements Leader may reasonably require. Borrower

will pot permit any other liea or sécurity interest to artach o any of the jtems, including any replalements and

addiriong without the Pprior written consent of Lender. If Borrower breaches any igcman or provision of the

Deed of Trust, Lendér shall hive all rights and remedies of a sacured party vader the UCC or other applicable - -

law In addition 15 the other rights and resedies provided in this Deed of Trust. All of Lender’s rights and ‘ P AN

- i remedies shall be optional, cumulative and may b= exercised singularly o7 concurrently. T o
D ‘, : L

- 3. Interest Only: While this Rider {5 [n effect, Section 3(2) of the Note shall be arende 10 aclude : L
- Co ke following paragraph: - ; - :

j _ nd T'w I pay y 82 15th day of each -
month. ¥ will make oy taterest paymens 1o Lender at 7320 SW Hunziker Rd., Suité 100, Tigard, - =
Oregon 97223 (address) of to any other

place Lendér may designate. Thereafter, § will make oy
regulasly scheduled PAyments of principal and interest as PiGvided in the Note *

. L ) L . < TerrninatioF of Déed of Trust Construction Rider:

fonhpriortoﬂwmﬁonofthisRid&shzllbeinﬁm force and effect.

By Slgning below, Borrower accepis and agrees (o the terms and covenants oon:aim'inmssbeedof ’ - L
Trust Construction Rider. - ’

LS st Galbby | - e T

GRANT HEDBLON _ : :

A0 DOT CONST RIDER-EAGLE [0.99




