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- R e DEED OF TRUST

SN
g , THIS DEED OF TRUST ("Sexurity Instrument”} is made o August 26 . 2003 _‘The grantor is
S - EARL DICK znd WANDA C SWiNGLE. HUSBAND AND WIFE

("Bortower™). The trustee is SKAMANIA CQUNT‘(’ TITLE"

S S ("Trustee”). The beneficiary 6 LONG BEACH MORTGAGE COMPANY .
e L ' - which is organized and existing urder the laws of the State of Delaware ' . and whose
9 . address is “ 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868 _ : ’ T
e T s . ("Lender™). Borrower owes Lender the principal | P
I L sum of  Eighty Seven Thousand Two Hundred and v/ 100 . P o -
oz Dollars (U.S_ § 87,200.00 ). F - -
’ < X WASHINGTON-Single Family-FNMAFHLMG UNIFORM INSTRUMENT : Dien T N
= : . Form 3048 9/90 ' i b ) )
@es-smwmcsmn Ammde¢‘,,2,93J .5 7 B I : ) . .
= Page 10f 8 _ tntials: -4 [ ) S -
VMP MORTGAGE FORMS - (800)521-7291 : ' T ] i i .
! s : TORAL €G3 201 18 : v - E R




- (b) the paynient of al! oiber sums, Wwith interest,

A tract of land in the Southeast Quarter of the Southwast Q

* {c) yzasly hazard or Property Insurance premiums;y {d) yearly flood insurance

_estimate the amount of Funds due on the hasis of current data

ROOKZE0 pacr /03
Loan No. 5792’94-7332

This debt is ovidenved by Borrower's poté dated the sune date as this Severity lnstrument ("Note®),
whish provides for monthly” paymcins, with the full debt, if not paid carlier, due and Cpayvabdle on
September L 2033 - This Savurity Instrutent sevures G Lender: (a} the repayment
of the debi evidenced by the Note, with inerest, and all renewals, extensions and modifications of the Note;
advanced uider paragraph 7 to protect the sevurity of this
Scvurity lestrument: amd (v) the performance of Borrower’s covenunts and agrecients winder this Security
Irstrumient and the Note, For this parpose, Borrower irrevocably grants and conveys 1o Trustee, in toust,
with power of sale, the following described property locatad in SKAMANIA .

) - County, Washington: i
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

> Quarter of
-Section 17, Township 3 North, Range 8 Fast of the Willamette Meridian, in
County of Skamania, State of Washington, described as follows:

Lot 3 of the Bili Coates ‘Shor; Plat, recorded in Book 3 of Short Plats,
Page 250, Skamania Ccunty Records. i ’

which has the address of 52 BROOKS RD
Washington _ 98610~ N
~ TOGETHER WITH 3l the imiprovements sow
appurtenanves. and fixiures now or hereafier a pan o
be covered by this Sevurity Instrument. Ail of the b
"Property.” ) P o
BORROWER COVENANTS that Borrower is lawfully scised of the estate
right to grant and convey the Property and that the Propeity is unencunibered,
revord. Borrower warrants and will Jefend generally the dde to the
subject 1o any emcumbrances of record. ,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by*jurisdiction to coBstitute a uniform security instrument covering real
propenty. I

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

L. Payment of Principal and Interest; Prepayment 2nd Late Charges.
when due the priscipal of and interest on the dett evidenced by the N
charges due under thé Note. = o ’

2. Funds for Taxes and Insurance. Subject to applicable laiy
Boriower shall pay 1o Lender on the day monthly payments are due und
full, @ sum ("Funds®) for: (a) yearly taxes and assessinents which may ateap
Instrument as a lien on the Propeny: (b)

CARSON  (Stre, City),
{Zip Cox} UProperty Address®); )
or Icrzafier ereveed on the propenty. and all easements,

hereby conveyed and has the
! except for encumbrances of
Property against ail claims and demands,

Borrower shall prdmp(ly pay
ote and ‘any prepayment and late

Or t0 a written \s_aiverr‘by Lénder,

K 0 priority over this Security
yearly leaschold payrients or ground Teals on the Property, if any;
prenitums, if any: (e) yearly
o Lender. in accordance with
¢ premiums. These ilems are
an amount not to exceed the

mortgage insurance premiums, if any; and () aiy sums payable by Borrower t
the provisions of paragraph 8, in lizu of the haymsint of mOrgage insuranc
called 'Escm»g." ltems.” Lender may, at aRy time, collect and hold Funds in
maximum aiiount a lender for a federally related niortgage loan may require for Borrower's escrow account
under the foderal Real Estate Setdement Procedurss Act of 1974 as amended from ime 6 time, 12 U.S.C.
Section 2601 €f seq. (CRESPA"), unless another law that applies to the Funds seis a lesser amouet. TF SO,
Lender may, at any time, collect and hold Funds in an anount 0ot o exceed the fesser amount. Lendef may
ard reasonable estimates of expenditures of

any. -
posits are insured by a federal agency,
an institution) or in any Federal Home Loan

titials: (e S LD
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future Escrow Items or otherwise in accordance with applicable 1

The Funds:shali be hel® in an institution whose de
instrumentality, or eaty (including Lender, if Lender is such
@D, -6HIWA) 19701)
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fihe propeny. ANl replacements and additions shall also -
dregeing 15 referred to in this Security Instrument as the -

er the Note, until the Note is paid in~
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~ Borrower any Funds held by Lender. If, under paragraph 21,
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Bank. Lender shall apply the Funds 1o pay the Escrow liems. Lender m
aid applying the Funds, annpally amalyzing the escrow account,
Leader pays Borrewer interest on the Funds and applivable
However, Lender may reguire Borrover to pay a one-tine charge for an independent real estare tax reporing
scevice used by Lendee in comction with this loan, unléss applivable law providss otherwise. Unless an
agrecmient is made or applicable law requires interest (o be paid, Lender shall pot be requirdd o pay
" Borrower any interést or exrnings on the Funds. Borrower and Lender paay sgree in writing, however, thaf
interest shall be faid on the Furids. Leader shall give to Borrower, without charge, an annual avcouiiting of
the Funds, showing credits and dedits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledead as addidonal sevurity for all sums sevured by this Security Instrumant, )
If the Funds held by Lender exceed the amounts peomitied to be held by applicable faw, Lender shall
2ccount to Borrower- for the excess Funds ia accordance with the requirctents of. applicablé law. If the
amount of the Funds beld by Lernder at any time is pot sufficient to pay the Escrow [teins when due, Leader
may so notify Borrower in writing; and, in swch )
inake up the deficiency. Borrower shall make up
Lender's sole discretion. - - s
Upon payment in full of atl sums secured by this Sevurity Instrur)

ay not charye Buztower for holding
or verifying the Escrow lTrems. unless

the deficiency in no more than twelve monthly payments, at

Lender, prior to the acquisition or sate of the Property. shal apply any. Funds held by Lender at the tine of
acquisition or sale as a credit againse the suns secured by this Sevurity Instrument. N : -
‘3. Application of Payments. - Uniess applicable faw provides otherwise, al} Paynknts received by
Lend=r under parzgraphs 1 and 2 shall be applicd: first, to 2ny prepayment charges due under the Note:
second, 10 amwunts payable under paragraph 2; third, (o interest duz; fourth, to principal due; and last, to
any late charges due under the Note. 5 ) . '

4. Charges; Liens. Borrower ~shall pay all faxes, assessments, charges, fines and . Empositions
atiributable to thé Property which may attain priority over this Sevurity Instrument -and leasehold pyments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Bozrower shall pay them on finie dirdctly to the person owed payment. Borrower
shall prompily furnish 1o Lender all ndtices of amounts to be paid under this paragraph. [f Borrower makes
these payments directly, Borrower shall prompily furnish 16 Lepder receipts evidencing the payments. :

" Borrower shall prompely distharge any lien which has prignity over this Security Instrument unfess
Borrowser: (3) agrees in writing (o the payment of the obligation secured by the lien in a matiner acceptable
to Lender; (b) contésts in good faith the ticn by, or defeads_against enforcement_6f the lien in, fegal
proceedings which in the Lender's opinion opérate to prevent the enforcement of the lien; or (c) secures
from the holdef of the liza an agreement satisfactory to Lender subordinating the lien o this Sscurity
Instrument. If Lender determines that any part of the Property is subject to a fien which may attain priosity
over this Security Instrument, Lender may give Borrower a nofice idenifying the tien. Borrowés shall satisfy
the lien or take 092 or more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements pow existing or hereafier
erected on the Property insured againit loss by fire, hazards included within the term “extended coverage™
and any otier hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the ‘periods that Lender requires. The insurance carier providing
the Insurince shall be chosen by -Borrower subject to Lender’s approval which shall not be unreasonably
\ﬁ:hheld.._v]f Boirower fails 10 maintain coverage describad above, Lender may, at Lender's option; obtain
coverage to protect Lender's rights in the Property in accordance vwith paragraph 7.

All insurance policies and rencwals shali be accepiable to Lender and shall include a standard mefizage
s hold the policics and renzwals. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Bormower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. ’

Unless Lender and Borrower otherwise agred in wiiting,
festoration of repair of the Property damaged,

lsurance proceeds shall be “appliad to
if the restoration or repair is economically feasible and

Z D
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law permits Lender 0 make such a charge.

case Borrower shall pay to Lender the amount NVeSSAry to -

rent, Lender s:‘ullbromplly‘rcfund o
Lender shall acquire or sell the Propernty,
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Lender’s sevurity is pot bessened. IF the FestOration or repair is mu evorkmically feasible or Lender's sevurity o ' i
would be lesszned, the insurance proceeds shall be applicd w the svms sevured by this Sevuiity Insteunmsent, ) -0
. whether or pot thea due, with any <xvess paid to Borrower., If Borrower ahandons the Property, or does not i E

, - - amweer within 30 days a potice from Lender that the insurance carsicr has offered 1o sctile a ¢laim, then . .
- ) ) Leader may collect the insurance proceeds. Lender may use the proveeds to repair or restore the Propesiy or - o . -
N to pay sums sevured by this Sevurity Instrumsent, whether or not then due. The 30-day period will begin

when the notice is given. ' T - . :
Unless Lender and Borrower otherwise agree’in writing, any application of proceeds to primcipal shatl
. - o ) not extend or postpone the dus date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
' B I ' T amount of the payments. if under paragraph 21 the Property is acyuired by Lender, Borr wer's right to any

101 o the acquisition shall pass o )
acurity Instrument immediately prior to the acquisition. : : L
ce and Protection of the Property: Borrower’s Loan I : ’ _
Y. establish, and use the Property as Borrower's principal
residence within sixiy days afier the exevution of this Security Instrussient and shalt continue 0 occupy the
) ; - Propeity as Borrower's principal residence for at feast one year after the date of oceupancy, unless Lemler
. - ! otherwise agrees in writing, which corseat shall nog be unzeasonably withhcld, or unless exieouating = | - ‘
T ) circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage Of fmpair the . .
Property, allow the Property o deteriorate, of comumit wases on the Propetty. Borrower shall be in defaily if _ ) ’ R
. - any forfeiture action'or procecding, whether civil of criminal, is begun that in Lendet’s good Faidh judgment ) ’ T
- could result in forfeiture of the Property or otherwise materially impair the lien creatad by this Security -
- : ) Instrument or Lender's security interest. Borrower may cure such a default and reipstate, as provided in : . ’ -
. s - ] paragraph I8, by causing the action of Proceading (0 be dismissed with a ruling thar, in Lender's good faith ' e ) .
: -, s defermination, precludes forfeiture of the Borower's interest jn the Peopenty or other material impainuent of v b
) - A : the lien created by dhis Security Tnstounient or Lender's sevurity interest. Borrower shall also be in default if
o pplication provess, vave nutedially false o1 inaceurate information or statcments

Borrower, during the loan a . -

(0 Lender {or failed to provide Lender with any material information) in connection with the loan evidenced I ST R

by the Nete, incleding, bt not limited #6, représentaticns concerning Borrower's occupancy of the Property - - S

as a principal residence. If this Secuerity Instrumient is on a Teasehold, Borrower shall comply with all the

B - . ) provisions of the lease. If Borrower aiyuires fee (itle to the Propetty. the Teaschol and the foe title shall not
T - merge unless Lender agrees o'the ferger in w ’

. S : - - © 6. Occupancy, Presesvation, Maintenan
= B} - R Application; Leaseholds. Borrower shal oceup

v

[ 0

Writing.

7. Protection of Lender’s Rights in the Property. If Borrower.
o : ’ agreements coniained in this Security Instrument, or ther= is a Iegal pr
R - such as a proceeding in bankrupicy,
or te eeforee laws or regulations), then Lender may do and pay for w

. 7 . of the Property and Lender’s rights in the Propenty. Lenders actions may include paying any sums sacured
: e by a lien which has priority over this Security [mtrumem,'apmaring in court, paying reasonable atiorneys’

‘ ‘ fees and extering on the Property to make repairs. Although Leader may take action under this paragraph 7, !
L L ! 'u:nd;r does not have to do sp. -

) Any ameunts disbursed by Lender under this paragraph 7 shall Becomi= addifional debi of Borrower
S _ secured by this Security [nstrunsent. Unless Borrower ard Lender Agies to other temes of payment, these

N . - ’ amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. with interess, .
E upon notice from Leader to Borrower requesting payment. ‘ o
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan N ' ) R
T secured by this Security Instrument, Bortower shall Pay the premivois sequired o maintain the nortgage Tl
S - § i [ son, the mortgage insurance coverage reyuired by Lender lapses or ceases L .
T : _ : to be in effect g 2 premiums required to obrain coverage substantially equivalent to che

» At A cost substantially iequivalent t@ the cost 1o Borrower of the 7 - e
Y ' Nitgage insurance previously in effece, from an alternate mo )

fails to perform the covenants and
oceading that may significamly affect
probate, for condemnation or forfeimfe -
Tutever is necessary to protect the valie

t fizage insurer approved by Lender. If - T
o substantially equivalept MOMZage INSUFance coverage is not avaiiable, Borrower shall pay to Lender each g S
- B 7 ]ni!ie!s:lljc’} Ep T *
@5!1(?1»\1 e70n . Cos
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“sums secured immediately before thetakine,

" this Sevurity [nstrumizent only to morigage, grant and convey
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month a sum equal o oe-twelfth of the yearly mongage insurance premium being paid dby Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accepl; use and etain these payments as
a loss reserve in licu ‘of morgage insusance. Loss'reserve payments iy pa longer be rayuired, at the option
of Lender, if mongage insurance suverage (in'the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtainad. Borruwer shal? pay the premivms
required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirciment for
mortgage insurance ends in accordance with any written agrecinest between Borrower and Lender or
applicable law. '

9. Inspection. Lender or its agent ma
Lendzr shall give Borrower notice at the tin
inspection. : _ . . N -

10. Condemmnation. The proceeds of any award or chim for damages, direlt or consequential. in
connection with any condemnation or other taking of any part of the Property, or for
condemnation, are hereby assignéd and shall be paid t0 Lender. R - : o

In the ¢vent of a total taking of the Property, the proceeds shall be applizd to the sums securad by this
Security Instrument, whether or not then due, 3

taking of the Property in which the fair market value of the Property immediately befere the taking is eyital’
to or greater than the amount of the sums secured by this Savurity Instrunient immediately before the taking,
viless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruinem shall
be reduced by the amount of the proceeds mufiiplied by the following fraction: (@) the otal amount of the

y make reasonable eatries upon and inspections of the Properny.
te of or prior to an inspection specifying reasonable eanse for e
oA i

immediately before the taking. Any balance shall be Faid to Borrower. In the event of a partial taking of the
Propenty in which the fair market value of the Preperty immedia.ely before the taking 15 less than the amount
of the sums sevured immediately before the takin'g", uiless Borrower and Lend=r otherwise agree in writing
or unless éppiicqb!é law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrunént whether or not the sums are then due.

[Eihe Property is abandofed By Borrower
offers to make an award or settle a claim for
after the date the netice is givenyLendet is au
to restoration or repair of the Property or to
then due. -9 .

Unless Lender and Borrower otherwise agree in writing,
not extend or postpone the due date of the monthly payme
ameount of such paynients. -

11. Borrower Not Released; Forbearance By Lender
paymept or modification of aniortization of the sums secured by this Security Instrumient granted by Lender
to any successor 1 interest of Boriower shall not operatz (o release the liability of the original Borrower or
Borrower™s successors in intzrest. Lender shall not be required o commence procesdings against any
Successor in intérest or refuse te extend time for paymeat or otherwise modify amorvization of thé sums
secured by this Securify Instrument by reason of any demamd made by the original Borrower or Borrower's
SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any night or remedy. 1

12. Successors and Assigns Bound; Joint and Sew
agreements of this Security Instrument shall bind and be
Boriower, subject io the provisions of paragraph 17. Borro
several. Any Borrower who co-signs this Securit

. or if, after notice by Lender to Borrower that the condemnor
“lmages, Borrower fails to respond to Lender within 30 days
thonzed to collect and apply the proceeds, at its option, either

the sums secured by this Sevurity Instrument, whether or not

any application of proceeds to princ;ml shall
nts referred to in paragraphs 1 and 2 or change the

Not a Waiver. Ex(cmioh of the time for

eral Liability; Co-signers. The covenants and
nefit the successors and assigns of Lender and
WEI'S covenants and asreemens shall be joint aid
¥ Instruniignt but does not execute the Note: (a) is co-signing
that Borrower's interest in the Property under
igated to pay the sums securéd by this Security
Wel may agree to extend, modify, forbear or

Initiats: LJCS E‘O
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the terms of this Security Instrument: {(b) is not personally obl
Instrument; and (¢} agrees that Eender and any other Borro
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conveyance in licu of

ue. with any excess paid ) Borrower. In the event of a partial

dividad by () the fair market value of the Property
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make any accénunodations with regard to the kmw of this Sceurity Instrueient of the Note without that
Borrower's consent, - ‘ S - : - -
13. Loan Charges, If the loan sevured by this Sevurity Iistrunent is subject to a haw which sets
maxitium loan charges, and that baw is firally interpreted so that the interest or other loan charges collected
or to be collevted in connaction with the loan exceed the pennitted limits, then: (a) any such loan charge
shall be reduced by the amount Devessary 10 tedwee the charge to the pennitted limit; and (b) any sums
already collevted fron: Borrewer which exceedad penmitted limirs witl be refundad to Borrower. {ender may
cheose to make this refund by reducing the principal owed under the Note or by nuking a direct payment to
Borrower, If a refund reduces prinvipal, the reduction will be treated as a partial prepayment without any

- prepayment charge under the Note. . -

14. Notices. Any notice t0 Borrower provided for in this Sevurity Instrument shall be given by
delivering it or by mailing it by first class mail untess applicable law Fequires use of ancther method. The
mxice shall be directed to the Propenty Addréss or any other address Borrower designates by notice 1o

Lender. Auy nofice to Lender shall he civen by first class mail 1o Lender's address stated herein or any other

address Lendir desigmates by ootice 10 Borrower. Any mtice provided for in this Secunity lnstrument shall
be deemed o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law
ard the law of the jurisdiction in which the Property is located. In the c‘\"éd{ !that any proviston or clause of
this Security Imstrumeni or the Note contlicts with applicable law, such’ fonflict shall hot affect other
provisions of this Security Instrument or the Note which can be given cffect withowt the conflictin
provision. To this end the provisions of this Sovurity Instrumcnt amd the Note are dectared to be severable,

16. Borrower’s Copy: Borruwer shall be given one conformed copy of the Note and of. this Security
Instrumeent, - - 0 - . : : : o

V7. Transfer of the Preperty of a Beneficial Interest in Borrower. If atl oz any pant of the Property
of any interest in it is sold or transferced {or ifa beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writen comscait, Lender may, at its option, Tequire -
immediate payment in full of all sums secuted by this Sevuiity Instrument. However, this option shali not be
excicised by Lender i exercise is prohibited by federal 1aw as of ihe date of this Security Instruraent.

"M Lender exercises this option, Lender shall give Borrowér notice of acceleration. The notice shall
provide a périod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ali sums secura by this Security Instrument. If Borrower fails o pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demard on Borrower. 1 < s o

13. Borrower’s Right to Reinstate. If Borrower micets cértain conditions, Borrower shall have the
fight to have enforcement of this Security Instrement discontinued at any time prior to the earlier of {a) 5
days (er such other period as applicable law may spevify for reinstatement) beforé sale of the Property
pursuant to any povwer of sak contained in this Security Instrunieat; or (b) entry of ajudement erforcing this
Security dnstrument. Those conditions are that Borrower: (a) pays Lender al sums which thén would be due
under this Security Instrument aid the Note as if 1o acceleration had occurred; (b) cures any default of any
other €ovenants or asreenknts: (€) pays all expenses incured in enforcing this ‘Security Instrument,

o
~

* imchuding., but pot tinmited to, reasonablé attorneys™ fees; and (d) takes such action as Lender may reasonably

require (o assure that the lier of this Security Instrument, Leader’s rights in the Pioperty and Borrower's
obligation to pay the sunis secured by this Security Instiument shill continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hiereby shalt remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall pot apply in the case of aceeleration under
paragraph 7. N - . c B 5
19. Sale of Note; Change of Loan Servicer. The Note or a pariial interest in the Nofe (togéther with
this Security Instrument) may be sold'one or more times without prior notice to Borrower. A sale may result
in 2 change in the entity (known as the "Loan Servicer”) that collects fonthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Senvicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wriiten notice of the change in
accozdance with paragraph 14 above and applicable law. The notice will state the name and address of the

mew Loan Servicer and she address to which payrkots should be made. The notice will also contain any
other information required by applicable law.

Initials: { S % o
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- Borrower’s breach of any covenant -or agreement in this Security

- the defaulf 6n or before the date s?é(iﬁed in the notice may cesult in acceleration of the sums secured
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20. Mazardous Substances. Borrower stall not cause or permit the presenve, use, disposal, storage, or
release of any Hazardous Substaneces o1 of in thz Property. Burrower shulf pot do. mor altow anyone ¢lse ta
da, anything affecting the Property that is in violation of any Eavironmennt Law. The preceding o
seiteines shatl not apply to the Preseive, use, of stofage on the Propenty of small yuantitics of Hazardeus
Substanices that are geierally recognized o' he appropriate (0 porral residential uses and 10 maintenance of .
the Propesiy. - - i - - B ’ C o

Berrower shall promipily give Lender written notice of any investigation, claim, demand, lawsuit or - . .
other action by any governmeital or regulstory agency ‘or private party involving the Propenty and any : : - : . «
Hazardous Sebstance or Environmental Law of which Bofiower has acrual Knowledge. If Borrowsr lzarns, - - . T
or Is polificd by any governmental of regulaiony authority, that any removal o5 other remediation of any
Hazurdous Substance affecring the Propenty is mevessary, Borrowse shall prompily rake all [eCessiry
remedial actions in accordance with Envirormenta) Law, . 1 -

. As usad in this, parapraph 20, “Hazardous Substances™ are those substances defined 25 toxic or - - - ) :
hazardous substances by Envirormentsl Law and the following substances: ‘pasoline, kervsene, other -
flammable or toxic petroleum products, toxic pesticidas and berbicides, volatile selvents, ‘marerials . o
coniaining ashestos * or formaldehyde, and radioactive materials, As usad in this paragraph 20, e ST
“Envitonnental Law™ means federal haws and laws of the jurisdiction where the Property is locaied that ’
relzte to kealth, safety or eavironnkntal protection, . I = . A

NON-UNIFORM COVENANTS. Borrower and Lend<r further covenant ard agice as follgws: e - - N

-~ 21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleraticn following - o : . T o

1 i : rqs(nm‘)éjnl, (but nof, prior to . . )
acceleration under paragraph 17 unless applicable law provides otherwise).- The notice shall specify:.
{a) the defauilt; (b) thé action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given {o Borrower, by which the default must be cured; and (d) that failure fo cure . '

by this Sécurity Instrument and sale of the Property at public ,'au:iion/’a!» a date ot less than 120 days. » . -
in the future. The notice shall further inform Borrower of the righi (o rei

nslate after acceleration, the ] P
right t6 bring a court action {6 assert (he non-existenice of a default or any other defense of Borrower (L . _ : :
acceleration ard sale, and any other matiers required (o be included in the notice by applicable law. If ’
the default is not cured en or before the date specified in the notice, Lenider, af its opiion, may require ) .
immediate payment in full of all sums secured by this Security Instrument without further demand and - - - T~
may invoke tine power of sale and any other remedics pesinitted by applicable faw. Lender shall be - | L PR
entitled to collect all expenses incurred in pussuing “the remedies” provided in this paragraph 21, e
including, bui not Iimited 14 reasonable atlorness’ fees and cosfs of title evidénce. . .- T
If Lender invokes the power of sale, Lender shall give written notice {o Trustee of the occurrence
of an event of default and of Lender’s election (o cause the Property 16" be sold. Trustee and Lender
shall take such action regarding notice of safe and shall give such nofices lo Borrowes and to other

y by. applicable law_and after ) o ' !

persons as applicable law may require. - After the time fequired ]
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Pro .
public auction to the highest bidder at the time and place and under the teniiis designated in the nofice -
of sale in one or more parcels and in any order. Trustee determines. Trustee may postpone sale of the -
Property for.a period or periods permitied by applicable Law by public announcement af the time and . » .
place fixed in the notice of sale. Lender or its designiee may purchase the Property al any sale;- . 5 : :
Trustee shall deliver ig the purchaser Trusfee’s deed conveying the Properfy without any covenant . i =
or warranl{,'e_xpr&ed or implied T he recitals in the Trustée’s 'deed shall be Erima Facie evidence of
E the statements made therein. Trustee shall apply the proceeds of the sate in the following H
order: (a) to all expenses of the Sale, including, but not limited to; reasonable Trustée’s and atiormeys’ e
fees; {b} to all sums secured by this Sccurity Instrument; and (c) any excess (o the person or persons
legally entitled to it or fo the clerk of the superior court of the county in which the sale took place. . )
22." Reconveyance. Upon payment of all sums secured by chis Security Instrument, Lénder shalj
requast Trustes 10 recomvey the Property .and shall sirrender this Security Instrument and all _nofes

€085. Lender may charge such PXIson or person a fee for reconveying he Property, but only if the fee is ' LT
pazd'toba t};ird pariy (such as the Trustes) for senies rendered and the charging of the fee is permitted under - - E
applicable law. : . 7 . o -
' 23. Substitute Trustee. In accordance with I:f\plicab]e law, Lender may from tinse to tine a
=1

- P{’Oiiﬂ! a - E I —
successor frustee to any Trustee appointed heien who has ceased to act. Without conveyance of the ‘ ’ - -

Property, the cuccessor tnzszee shall seceeed to all the ide, power and dutiag conferred upon Trustze herein - )
amd by applicable law. - - <
24. Use of Property. The Propeity is not used principally for agricultural or farming purposcs. : " .
lnitia!s:t, ZS'—S éfﬂ : i 7 4 :
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. i _
’ - ; 25. Riders to this Secun!\ Instrumenl If one or more nd<r> are exevyted by Borrower and recordad -

. : {‘ togcther with this Sevurity Istrument, the covenants and ageeements of each such Ader shall be invorporziad -

& : . into and shall amend and supplemient the covenants aid agrecmients of this Snum) Instrument as if the oo .
' y rider(s) were a part of this Sccurity Instrumen:. 7 i o .
: [Clm.k applicable box(es)) - ) ) o . o - oL

: o L e Adjustable Rate Rider | Coendeminium Rider g 14 Fa.m.lv Rider

o .- R : Graduatad Paymicnt Rider [ Planned Unit Developnent Rider [ Biweekly Paynient Rider

p B = IR [_] Baltoon Rider [ Rate Im provement Rider [ Sevond Homse Ridée
. : o Cdvariger L1 omer(s) 1spevity) : '
7 A , BY SIGNING BELOW, Borrower au.cpb arx.l agrees 1o thé temms and covenants contained in this
B : Security Instrument and in any ndrr(s) exceuted by Borrower and recorded with it.
: Witnesses: H

) R 7 7 ’ " i (Scal) -

’ A EARL DICK ’ R : -
o T s - . . ' . / d / - 7 T
- T _ ) . (Scal) é‘«(?"f/ &J LFFL // ___ (Seal) - ‘ )

. - L ‘j ) B - //7 é Vﬁf”j_h-&nwﬂ.

- Sl -, - ) . -Borruser WANDA C sWyj INGLE y diz -Rorroaer
/ (Seal) , : (Seal) ’ T
} -Bosroaer -Boeroaer -
- . , , . S
- i {Szal) (Seal) : . o
i -Borrower -Borroaer
. T STATE OF WASHINGTON , }55.
' - County of 5K MQAIUA_

On this day persenally appeared befor=

Eari Dick. and :/,[llfhhda & ba)m\o:j/e/ | -

: ’ to me known to be the individual = dcxnbed in and who executed the within and foregomo instrunyent, : . . )

o ) _and acknowledged that "TheL( signed the same as [ Their free ‘20 voluntary act and NP o
.o < 7 deed, for the uses and purposes therein mentioned. - - -
L : GIVEN under my hand and official scal dhis 3"‘ ber 2&‘6 : s s
L e Wiy, o
- - AN W AND@I ;- ) :

N n and "ur the State of “asb,n;!r-u restding at -

My Appomtment Expires on 7,_ ‘7,2%

L 7% PR : : - LT
_ - ,’ /'[Gl: ;,:\‘5\\ \ : :.. e I .
”Imm\\‘ . -
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N ~ FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) - :

« THIS FIXED/ADJUSTABLE RATE RIDER is madé on 26th dayof  August
2003 | and is incorporated into and shall be deemed to amend an supplemcat the Mortzage,

Deed of Trust or Sevurity Deed (ihe “Sevurity Instrument®) of the sanie date given by the undersizacd (the

"Borrower®) to secure Borrower's Fixed/Adjustable Rate Note (the “Note®)to: ’ :

: o ’ LONG BEACH MORTGAGE COMPANY " )
(the "Lernder™) of the same date and covering the property described in the Security Instrument and lovated
at: 52 BRODKSRD

CARSON, WA 98610
o [Pevperty Address)
. SR

THE NOTE PROVIDES FOR A CHANGE iN THE BORROWER'S "FIXED
. INTEREST RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE

LIMITS THE AMOUNT 7THE BORROWER'S ADJUSTABLE RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BGRROWER
MUST PAY. '

ADDITIONAL COVENANTS. Ir addition to the coveiants and agr

cenients made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial fixed interest sate of 9.400
for a change In the initial fixed rate toan adjustable interest rate, as follows:

%. The Note also

I. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates C : . " B
The initial fixed interest rate will change to an adjustable interest rale on the first day of

September . 2005 > and on the first day of the mowch every 6th month
thereafter. Each date on which the adjustable interest rate could change is called a “Change Date "

{b) The index _ : ) : -

Beginning with the first Change Daie, the interest rate will be based on an Index. The “Index” is the
average of the London interbank offcred rates for six month dofiar deposits in the London markét based on
quotations at five major banks (*LIBOR"), as set forth in the “Money Rates” section of The Wall Street

Fixed/Adjustable Rate Rider - Libsr i
’ Pag2 1 of 3
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Journal, or if the Money Rates sevtion ceases to be publishad or bevomes unavailable for any reason, then

as sct forth in a comparable publication sclevted by the Leader. The most eecent Index figure available as
of the date 45 days before zach Change Date is caited the “Curfent Indey.”

(¢} Calculation of Changes - - )

Before each Change Date, the Lender will calculate my pew interest rate by adding
Five and Three Fourths . perventage point(s) ( 5730 - 0. %)
to the Curent [ndex. The Lender will then round the result of this addition o the nearest ore-cighth of one
pereentagé point (0.123%). Subject to the limits stated in Section 1(d) on the following page, this roundad
amount will be the new interest rate until the pext Change Date.

The Lender will iben detenning the amount of the monthly payment that would be sufficient to fepay
the unpaid prinvipal halance as of the Change Date in full on the Matarity Date at the new interest fate in
substantially equat payments. The result of this caloulation wili be the new monthly payment. ]

(d}’lfimits on Interest Rate Changes L )

The interest rate at the first Change Date will not be preater than 10.400 % orles

than . - 9,400 %. Therealier. the adjustable interest rate will never be increased or
decreased on any single Changs Date by more than One ’ ' ]

perentage points { 1.000 ) Trom the rat= of interest applicadble during the preceding

6 months. The adjustablé interest rat= will never be grearer than - - 15.400 %, whichis
called th2 “Maximum Rate” or less than ) 9.409 % . which is called the "Minimum Rate”.

(e) EiTective Date of Changes -

Each new adjustadle interest rate will bevome effevtive on each Change Date. The amount of each new
monthly paymient will be duc and payable on the first monihly payment date afeer the Change Date until
the amount of the monthly payment changes again. -

() Notice of Changes

The Lender will deliver or mail a notice of any changes in the édjustab]e interest rate and the aniount of
the new monthly paynieat to the Borrower before the effective datz of any change. The nctive will include

information required by law to be given to the Borrower and alse the title and tefephone number of a
person who will answer any questions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 0 an adjustablz interess rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrumment provides as folfows:

Transfer of the Property ]
inferest in it.is sold or trasisferred {or if a bencficial inteiest in Bortower is sold os transferred and
Borrower is not a natural person) without Lénder’s prior written consent, Lendet may, at its option, require
immediate paymeat in full of all sumns secured by this Securisy Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insttumient.

If Lezder exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date dse notice is delivered or mailed withire which
Borrower must pay all sums szcured by this Secusity Instrument. If Borrower fails te pay these sums prior

Fixed/Adjustable Rate Pider - Libor
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0 the expiration of this period, Lender may inveke any remadies permitted by this S&curity Insfrument
without further motive or demamd on Borrower. ~ ’ -

2. When Borrower's iniiial fixed interest rate changes to an adjustable ip
in Section A above, Uniform Covenant 17 of the
then cease  be in effect. and Uniform Covenant
foilows:

tefest rate under the terms stated
Sacurity Instrinient centainad in Section B(1) above shall
17 of the Security Instrument shall be amendad to readas

Transfer of the Property or a Beneficial Interest in Borrower.
any interest in it is sold or transferred (ur if a benchicial intérést in
Borrower is not a mtural person) without Lender's prior written ¢
fequire immediate paynient in full of all sums secur

I€all or any part of the Property or
Borrower is sold or transferred and
onsent, Lender may, at its option,
od by this Security Instrument; However, this option
prolibited by federal law as of the date of this Sccurity
Instrument. Lender also shall not exercise this optien if: (a) Borrower causes t6 be submitted to Lender
infonnation required by Leoder to evaluate the intenda transfeiee as if a new loan were beinz mads to the
transferce; and (b) Lender rzasomably determines that Lemdker's security will not be impaired by the loan
assumption and that the risk of a breach of any

acceplable 10 Lender. e o - - .

To the extent permitted by applicable law. Lender may charge a reasonable fee 25 a condition to
Lender’s consent to the loan assumption. Lender also may require die transferee to sign an assumption
agreement that is accepiable to Lender and that obligaies the transferee to. k am
agreements made in the Note and in this Security Instrument. Borrower will cominue to be obligated under
the Note and  Secusity Instrument ualess Lender refeases Borrower in WTiting. 7

I Lender exercises the opiion to require jmmediate paynment in fufl, Lender shall give Borrower notice
of acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is
deliveied or mailed within which Borrower must pay all sums secured by this Security Instrument. if
Borruwer fails to pay these sunis prior to the expiratio
permitted by this Security Instrument without further

notice or deimand on Borrower.
3

BY SIGNING BELOW.,

Borrower accepts amd agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

P o e
/ ) ‘ i
L (2 G ) (Sea])
E:\RL DICK -Boroaer
~.
{ l L2t é_g [& 4@4@1 = (Séal)
WANDA C SWINGLE Y Z Sl

(Seal)
-Borrower

{Seal)

-Bosrower

[Sign Original Only]
Fixed/Adjustable Rate Rider - Libor
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covenant or agreenient in this Security Instrument is

ecp all the promises amd .

tios Of this period, Lender may invoke any remedies




