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S 25‘27{ DEED OF TRUST

Beneficiary: AMERICAN EXCHANGE SERVICES, INC

Abbreviated Legal: LOT 13, BLX |, UNDERWOOD CREST ADDITION A/154
Additional {.éga! on Page: .

Assessor’s Tax Parcel Number(s):” 03-10-20-1-1-0121-00

THIS DEED OF TRUST, made this_ 2 /; day of September, 2003, between AARON HAGENBUCH , an
unmarried mnzn, as his separate estate, GRANTOR, whase stréet addiess is PO Brx (-2

Pincen ln g€t s AMERITITLE, TRUSTEE whose street address is 165 NE
ESTES AVE/ PO BOX 735, WHITE SALMON, WA 98672, and AMERICAN EXCHANGE SERVICES, INC. -
BENEFICIARY, whose street address is 320 CHURCH STREET NE, SALES OR 97301

WITNESSETH: Grantor(s) hereby bargain(s), seli(s) and convey(s) to Trustee in trust, with power of sak, the
following described real property in SKAMANIA County, Washington: ) ’

Lot 13, Bleck’l, UNDERWOOD CREST ADDITION, accerding €6 the Plat thereof, recorded in Book *A°, Page
134, Skamania County Plat Records.

which real property is not used principally for agricultural or farming purposes, together with all the tenements,
hereditaments, and appurtenances now er hereafier thereunto belonging or in any wise appertaining, and the rents,
issues and profits of the properiy. - ’

This Deed of Frust is for the purpose of securing performance of each agreement of Grantor(s) herein contained in this
Deed of Trust and payment of the sum of THIRTY THOUSAND AND NO/100ths Dollars {830,000.00) with

interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and
mads by Grantor(s), and all rénewals, modifications and extensions of the note;and also such further sums as may be

advanced or loaned by Beneficiary to Grantor(s), or any of the Grantor(s)’successors or assigns, together with interest
thereon al such rate as shall be agreed upon.

DUE DATE: The entire balance of the promissory notesecured by this Deed of Trust, together with any and all interest
agcrued thereon, shall bz due and payable in full on September °/ |, 2006.

To protect the security of this Deed of Trust, Grantor(s) covenant(s)and agreé(s):

1. To keep the property in zood condition and repair; to permit no waste of the property; 1o complete any building,
structure or improvement being built or about to be built on the prepeity; to restore prompily any building. structure or
improvement on the property which may be damaged or destroyed; and to cemply with all laws, ordinances,
regalations, covenants, conditions and restrictions affecting the property.

2.To pay before delinquent all Iaw fisl taxes and assessments upcn the propeity; to ke;p the property free and clear of
all cther <harges, liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the ﬁi"opény continuously irisured against loss by fire or other
hazards in an amount pot less than the total debt secured by this Beed of Trust. Al policies shall be held by the -
Beneficiary, and be in such companizs as the Bensficiary may approve and have loss payable first to the Beneficiary,

as its interest may appear, and then to the Grantor(s). The amount col lzcted under any insurance policy may be applied
upon any indebtedness secured by this Deed of Trust in such order as the Beneficiary shafl determine. Such application’
by the Beneficiary shall not causé discontinuance of any proceedings to forevlose this Deed of Trust. In the event of

foreclosure, all rights of the Grantor(s) in insurance policies then in force shall pass io the purchaser at the foreciosure
sale. ' ' ’
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. 4. To defend any action or processing purponting to affect the security hereofor lhve’righ:s or powers of Beneficiary or - o
- Trustee, and to pay all cosis and expenses, including cost of title search and attorney’s fees in a reasorable 2nount, in - -

. o .. - any such action or proveeding, and in any suit brought by Beneficiary ta foreclose this Deed of Trust.
N { 3. To pay all costs, fees and 2apenses in connection with this Deed of Trust, including the expenses of the Frustee
. . - incurred in enforcing the oblization secured by this Deed of Trust and Trustee's and attorney’s fees actually incurred, as
v 3 provided by statute, : :
) A g © 6. Skould Grantor(s) fail 1o pay when due any lanes. assessments, inscrance prémiums, licns, encumbrances or other

charges against the property, Beneliciary may pay the sam

) ¢, and the amount so paid, with interest at the rate set ferth in 1 ' -
L - ) the riote secured by this Deed of Trust, shzil be added to

and become a pant of the debt secured in this Deed of Truss, ' N T )

7 - Sy 7. DUE ON SALE: (OPTIONAL - Not applicable unless initialed by Grantor and Benefici
D - . : i : inthis s=curity instrument may not be sold or transferred withous the
- " provision, Beneficiary may declare ali sums due under the note and
e ~ prohibited by applicable law.

ary) The prop&n_\'rde’scribed R - )
Beneticiary's consert. Upon breach of this L
Deed of Trust immediately due and payable, unless

S Grantor (Initials) Beneticiary (Initials) o
ITIS MUTUALLY AGREED THAT: : L

8. In the evert any portion of the propenyris taken or damaged in an eminent domain proceeding, the entire amoun;t of . S R
o T I S the award or such portion as may be necessary te fully satisfy the obligation secured by this Deed of Trust shall be paid - L .
T T to Bzneficiary to be applied 1o said obligation. ' 1 ]

s 9. By éccepﬁng payment of any sum secured hereby after its dee date, Beneficiary does

t not waive its right 1o require B i
B o ] prompt payment when due of all cther sums 50 secured er to declare default for failure t

0 SO pay. . - i

. - ’ i0. The Trustee shall réconvey all or any part of the property covered by this Deed of Trust to the peison entitied
co- o thereto, on written request of the Grantor(s) and the Beneficiany, or upon satisfaciion of tha obligation secured and - =
. . - written request for reconveyance made by the Beneficiary or the person entitled thereto. . B T~

1. Upon default by Grantor(s) the paymeat of any mndebledness secured by this Deed of Trust or in the performance of
any agreement contained in this Deed 6 Frust, alt sums secured by this Dezd of Trust shall immediately becoine due
and payable at the option of the Beneficiary, subieci to any cure’ period provided in the note secured by this Deed of
Trust. In'Such event and upon wriitten request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Trust Act of the Statz of Washiagton, at public auction to the highest bidder. Any persomexcept Trustee
may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale,

including a reascnabls Trustee's fee and attorney’s fee; (2) to the obligation secured by this Deed of Trust; and (3) the

surplus, if any, shallr be distributed to the persons entitled thereto.
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12. Trustee shall ‘deliver to the purchaser at the sale its deed, without warranty, which shéll com'é)' to the purchaser all L S T

) night, title and interest in the real and personal property which Grantor(s) had or had the power to convey at the time of c
S the execution of this Deed of Trust, and such as Grantor(s) may have acquized thereafier. Trustec’s deed shall fecite the R
o v i facts showing that the sale was eanducted in compliance with all the requirements of law 2nd of this Deed of Trust,

. - which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide ’ o
- purchaszr and encumbrancers for value. : :

13.The power of sale conferred by this Deed 6f Trust and by lhé Deed of Trust Act of the State of W ashingfon is rot
: an exclusive remedy; Beneficiary may causé this Dezed of Trust to bz foreciosed as a mortgage.

14 In the event of the absence, death, incapacity, disability or resignation of ‘Trustes, or at the discretion of the - ’
R Beneficiary, Beneficiery may appeint in Writing a successor trustee, and

upon the recording of such appointment in the : . ‘. L T
G- o mortgage records of the county in whick this Deed of Trust is recorded, the successor trustee shall be vested with all AT 2T
R LT i powers of the original trustee. The Trustee is not obligated to notify any party hereto of pending sale undzr any other f

. ) Deed of Trust or of any action or proceeding in shich Granior(s),
T S action or proceeding is breught by the Trustee,

Trustee, or Benzticiary shall be a party unless such

15. This Deed of Trust applies to, insures to the benefit of, and is bind

, ) ing not only on the parties hereto, but on
- H " hishertheir heirs, devisees, legatees, administrators, executors and as:

7: signs. The term Beneficiary shall mean the { o PO =
i holder and owner of the note secured herety, whether or not named as Beneficiary herein. i - L
. } ; ! |- . g .
‘ 16. ADDITIONAL TERMS AND CONDITIONS: (check one) }f - )
a. (X)NONE .

CR

b. () Asset forth on the attached "Exhibit A" which is iﬁcorporated T T

by this reference. .J R . .
N :1 s : ' (Note: If neither is a nor b is checked, then option "a" applies) ) o - - )
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. T ) - O Datedthis S day of'Scptenabcr. 2003. C _ T L :

. - B : N AQepN /-
- - . . AARON IIAGENBJE;’

i - 7 STATE OF WASHINGTON

COUNTY OF KLICKITAT L o ) : B
' ' o ,' o 1 certify that 1 know or have satisfactory evidence that AARON HAGENBUCH is'arc the persbn(s) who appeared ' o 'i' T

- : before me, and said person(s) acknowledged that he'she they signed this instrument and acknowledged it to be
' his her/iheir free and voluntary act for the uses and purpases mentioned in this instrument.

- - R Dated Septeumer J .2063
- - - - . ‘\l‘ "”
‘\ w END ‘I,’ o~

W !ul'/,! /sz Vel -

Notary Publi/in and for the state of Washington v - i
My appoirtment expires: 117192006 ot

I TO: TRUSTEE - | )

The undersigned is the k=1! ot and holdct of the pote and ail other indebiedness sccurad by the within Du‘d of Trust. Sa:d note, topzther with al) . =
other indebtedness secured by said Deed of Trust, has been fully paid and sxtisficd, and you are hereby requestéd and directed, on payment 1o you of : :
o s any sums owing o you under the terms of s2id Deed of Trust, 1o canced said note above mentioned, and al: other evidences of indebtadness sccured e -
B B by said Deed of Trust delivered o you berewnith, together with the said Deed of Trust, and lorcgomq without warranty, to the partics desiznated by : s e TR
D : - the terms of s2id Deed of Trust, aif the esiale now held by you therzundes. _ A

< Dated

R UPPLETARTRT N




