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REAL PROPERTY SUBORDINATION AGREEMENT

DATED: August 13, 2003 SCTC 2597, ’ '
GRANTEE Op _|GRANTOR /= /= »

KATHY BROUGHTON USBark NAfKa  FIRSTAR BANK, NA
JOHN BROUGHTON

ADDRESS . -

191-NE TARI LANE -
STEVENSON, WA 93648
I TELEPHONE NO.

DRESS _

1850 Osbom Avenue . )

) Oshkosh, Wl 51962
IDENTIFICATION NO. TELEPHONE NO.

CREDITOR: US Bank NAFK:
FIRSTAR BANK, NA

IDENTIFICATION NO.
-
LENDER: US BANK, NA

AD

- . |

y of whichis 'ackr":owledged, Creditor and
securities interests and agree as follows:

For valuable consideration, the receipt and'suf‘t;lcienc
Lender indicated above resolve the priority of their debts and

I. CREDITOR’S SEC URITY INTEREST. Creditor ovins and kolds a Note and relat=d Mortgage, whicii
Mortgage was recorded in Book 247 at Page 99 Fiiing Date MAY6, 2003 Document No. 148647 in the
office of the Recordas of SKAMANIA County, WA encumbering the following described Properiy, all
presentiand future improvements and fixitures located herein (the “Property™):

LOT 6 OF THE SKAALHEM TRACT, ACCORDING T
RECORDED IN BOOK "A' OF PLATS, PAGE 143, IN
WASHINGION. :

O THE RECORD PLAT THEREQF,
THE COUNTY OF SKAMANIA, STATE OF

Address of Real Properiy:

I91 NE TARI LANE

STEVENSON, WA 95548 -
Permanent Index } Number(s):

03753623190300
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1 2. LENDER'S SECURITY 1NTERE§T AND CONDITION PRECEDENT. Borrower has r;qlies:ed a
< $114,000 loan from Lender to be secured by a Mortgage on the Property frem Grantor in favor of Lender; -

) Lender is only willing to make the loan oa condition that C reditor's security interest described in paragraph ) -
H 1 be subordinated to the Mortgage to be executed in favor of Lender.
i

B . - New Deed of Trust recorded on - ?.* 9-03 bookz )49
) i o o3 . 2 B3 document¥ | 6D -

page

S 3 Lender’s secwity interest will also secure, without limitation, such additional sums as-Lender may advance
€ -

E under the provisions as to future advances, additional sums for the purpose of curing any of curing any of
Borrower™s Gefaults, interest on principa

i, and attoiney’s fees and costs incurred by Lendar in any
proceedisngs arising out of or in connection with Lender's security interest, Including proceedings to
enforce or foreclose it. - :

3. SUBORDINATIOX OF CREDITOR'S SECURITY lL\'TEREST. Credit
interest and all of Creditor's rights thereunder shall a1
- security and Lender’s rights in the Preperty.

oF agrees that its security
all times be inferior and subordinate to the Lender's

i 4. PRIORITY OF SECURITY ENTERESTS. T“he:priority of the security interests belonging to Creditor
. ST and Lendzr in the Property will be govern

g ed by this Agreement and not by the time or order in which the
security interests were created or perfected. |

5. WAIVER OF LIMITATIONS, Creditor waives any obli
of additional advances or loans, riotice of default, notice of acceleration of debt, notice of cemand for

L Fayment or notice of repossession and the right of Creditor to require Lender to marshall any collateral. In
. . . addition, Lender may take or refrain from taking any action (including. but not limited to, making
additional advances or loans) with respect to Borrower, any guarantor, of any coliateral without notice to of
the consent of Creditor and without affecting any of Lender’s rights rnder this Agreement.

eation of Lender to provide Crediter with notice

o o 6. DOCUMENTATION AND NONJ&TERF ERENCE. Creditor will not prévent, hinder Er delay Lender
- = ’ .. ) from enforcing its security interest. Creditor 4ill execute and déliver to Leader such additional documents

P - of cther instruments as the Lender may deem necessary (o earry out this Agreement. . s

7. TERMINATION. This ag:reemeﬁt will reﬁlain in full force and effectn
coL commencement of any federal or state barkruptcy,
L - ! . proceeding.

ow and forever, despite the
insolvency, receivership, liquidation or recrganization

o L 7 8. EFFECT ON BORROWER AND THIRD PARTIES. This Agreement wili not affect the 2nforceability ) o
o and priority of Créditor’s and Leader™s security interests in the Property and rights against the Borrower, . SN
- ) T Grantor, or any third pariy except as s2t forth herein. -
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Creditor acknowledges that € reditor has read, un

derstands, and agrees to the terms and conditions of this
Agreement. )

DATED: August 13, 2003

CREDITOR: . ' CREDlTORf LS Bank; N A. £k Firstar Bank
. NA . R
BY:
: Desiree L.
. THTEE:  Assistam e President
TITLE: .
LENDER: - LENDER:
BY: BY:
TITLE: - . TITLE: :
Stare of - ) State of  Wisconsin ’ )
SS. SS
County : : ) County  Winnebago )
of of

L, a notary public in the for said County, in the State The foregoing instrument was acknowledged before
aforesaid, DO HE REBY CERTIFY that personally known  me this i3 day of August. 2003 by Desiree Lyons
to me to be the same person whose name is subscribed to the as Assistant Vice President
foregoing instrument, appeared before me this day in person on behalf of the corporation.
and ackrowledsed that signed, sealed and delivered the said

instrument as free and voluntary act, fof the uses and

purposes herein set forth.

Given under my hand and official seal, this

Givenunder
August 13, 2003

of Au

and official seal, this {3 day

Notary Public beth M Cunninghar, Notary Public
Commission Expires: C ission Expires: 472306
This instrument was prepared by: Amanda Bruss ’

After recording return to Lender.
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