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DEFINITIONS )
Words used in multiple sections of this decument are defined below and otﬁe_r words are defined

in Sections 3, 11, 13, 18, .20 and 21. Certain rules regarcing the usage of words used in this
document are also provided in_ Section 16

together with zll Riders to this decumen. )
{B) "Bnrrower™ is _HOEL WAYHE CHADRICK and DOROTHEA F CHADWICX, husband and ~

wife

{A) “Security Instrument™ means this document, which is dated ~__ September 2, 2003 .

Borrower is the trustor under this Security Instrument.

(C) “Lender” is _#ashington Mutuval Bank._a_Washington corporaticn . -

Lender is a Bank organized and existing under the laws of

. __flashington : . i -. " Lender's address is
- ©1201 Third Avenue Seattlé’ WA 98101

Lender is the beneficiary under this Security Instrument.

Dy “Trustee™ s CLARK COUNTY TITLE. a Wasbington corporation .

{E} "Note™ means the promissory note signed by Borrower and dated ___September 2. 2003 .

The Note states that Borrower owes Lender - One Hundred Twenty-Four Thousand &
00/100 : | i

Dollars (us. $ 124,006.00 ) plus interest. Borrower has pramised to pay :his debt in
fegular Periodic Payments and to pay the debt in full not later than October 1, 2018 -
(F} “Property™ means the property that is described below under the heading *Transfer of Rights
“in the Property.” -
{G) "Loan™ means the debt evidenced by the Néte, plus interest, any prepayment charges and late
charges due undar the Nots, and 2!l sums due under this Security Instrument, plus interest.
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(H) “Riders™ means a!l Riders to th'is: Securiti Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower f{eheck box as applicable): - 7 )
{7} Adjustable Rate Rider "% Condomirium Rider . i 1-4 Family Rider

:u Gradua}ed Faymeant Rider i ! Planned Unit Develepment Rider | Biweekly Payment Rider
.~ 1 Balloon Rider . _} Rate Improvement Rider { ] Second Home Rider

X Otherls) [spacify] Manufactured Home Rider

() “Applicable Law™ means alt conirolling applicable federa),
ordinances and administrative rules and orders (that have
applicable final, non-appeatlable judicial opinions: : o -
{4) "Community Association Dues. Fees, and Assessments™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeéowners association or similar organization. ’ - e

(K} “Electronic Funds Transfer*
by check, dralt, or similar pap
“tefephonic instrument, compute.

state and local statutes, regulzetions,
the effect of law) as well as 2l

means any transfer of funds, oﬂ_’lér than a transaction originéted
er instrument, which is initiated through an electronic terminal,

f, Or magnetic tape so as to order, instruct, or authorize a financial

n account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfeis,
and automated clearinghouse transters. - O

(L) "Escrow Items" means those itenis that are described in Section 3.

(M) “Miscellaneous Proceeds® means any compensation, _settlement, award of damages, or
proceeds, whether by way of judgment, settlement or otherwiss, paid by any third party [other
than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or
destruction of, the Property; (i ¢ondemaration or other taking of all or any part of the Property;

(i) conveyance in lieu of condemnation: or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N} "Meortgage Insurance™ means. i
defauit on, the Loan. g )
{O) “Periodic Payment"” means the regula
under the Note, plus (il) any ar’nountsrunder Section 3 of this Security !ﬁstrument._

{P) "RESPA" means the Real Esiate Settlement Procedures Act {12 U.S.C. Section 2601 &l seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to tifne, or any additional or Successor legislation or regulatini that governs the same

subject matter. As used in this Secutity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regardto a

not qualify as a "federally retated mortgage loan® under RESPA.
(A} "Successor in Interest of Borrower"
whether ¢r not that party has assumed Bo
Instrument. ’ :

means any party that has taken title to the Property,
rrower’s obligations under the Note and/or this Security

TRANSFER OF RIGHTS iN THE PROPEATY

This Security/_ Insirument- secures to Lender: {i) the repayment of the Loan. and all renewals,
extensions and modifications of the Note; (i) the peiformance of Borrower’s covenants and
agreements under this Security Instrument ‘and the.Note; and (iij) the performance of ali
agreements of borrower to pay fees and charges arising of the Loan whether or not herein sst
forth. For this purpose, Borrower irfevocably grants and conveys to Trusiee, in trust, with power

VASLNGTON
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of sale, the following des:ribed orcperty loc

SEE EXHIBIT A ATTACKED HERETO AND MADE A PART HEREQOF. Abbreviated Legal: Lot
2 SP3-150 ' . - :

which currently has the address of‘jsz”pm& RD

_ ) TSwreen T N
HASHOUG&L / ' B Washington ——__98B671 (.PfOPEIlV Address®):
(= A — T MZip Codej . T

TOGETHER WITH all the improvements now
easements, appurtenances, ang fixtures now or here
and additions shall slso be covered by this Security

in this Security Instrument as the “Property.”

or hereafter erected on the propeily, and.all
after a part of the property. All replacements
Instrument. Afl of the foregoing is referred to

BORROWER COVENANTS that Borrower is |
and has the right to grant and convey the Property a
for encumbrances of record. Borrower warrants and
against alf claims and demands, subject to any encu

awfully seised of the estate hereby éonveyed
nd that the Property is unencumbered, except

will defend generally the title to the Property
mbrances of record.

THIS SECURITY INSTRUMENT
ron-uniform covenants with limited vari
instrument‘bovering real pioperty.

use and
uniform security

combines uniform covenants for national”
ations by jurisdiction to constitute a

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . -

1. Payment of Principal, Interest, £scrow ftems, Prepayment Charges, and Late Charges.”
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Noie. Borrower shall also pay funds for-
Escrow Items. pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument feceived by Lender as
payment under the Note or this Security lastrument is returned to Lender unpaid, Lender ‘may

require that any or ali subsequenl_payments due under the Note and this Security Instrument be

! | by Lender: (a) cash: (b} money order; {c)
. treasurer’s’ check or cashier’s check, provided any such check is
drawn upon an institution_rwhose, deposits are insured by a federal agency, instrumentality, or
entity; or {d} Electronic Funds Transfer. ‘

Paymenis are deemed feceived by Lender when received at the loéatiqn desighated in the

Note or at such other location as may be designated by lender in accordance with the notice
provisions in Sectioa 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. 1ender may accept any payment or
partial payment insufficient to bring the Loan current, withoui waiver of any rights hereunder» or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments ai the time such payments are accepted. If each Periodic

WASHINGTON
1529 020N Page 3 cof 17




-y

of Section 10. These litems are called “Escrow Items.”
" term of the Loan; Lender may require that Community Association Dues, Fees, and Assessments,

BHOIUIN ZM AL Bl

01-0146-060112316-3

Payment is applied as of its scheduled due date, then Lender- need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. H not applied earlier, such funds will be applied to the
cutstandiag principal balance under the Note immed,iafely prior to foreclosure. No offset or claim

which Borrower might have now or in the future against Lender shall relieve Borrower from

making payments due under the Note and this Security Instfurent or performing the covenants
and agreements secured by this Security Instrument. - i

2. Application of Payments or Proceeds. Except as otherwise déscribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)

interest ‘due under the Note: (b) principal due under the'l!bte; {c} amounts dle under Section 3.-
Such paymerits shall bg applied to each Periodic Payrment in the order in. which it becameé duse.

Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Insttument, and then to reduce the principal balance of the Note. .
. W Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes_a sufficient amount to pay any late charge due, the payment may be applied to the
definquent payment and the late charge. If more than one Periodic Payment is outsianding, Lender
may apply any payment received fiom Boriower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the axtent that any excess exists after the

payment is applied to the full payment of one or more Periodic Pay"me'nls, such excess may be

applied to any late charges due. Volunta:y'prepaymems shall be applied first to any prepayment
charges and then as described in the Note. B ,

- Any application of paymients, insurance proceeds, or Miscellanesus Proceeds to principal
due under the Note shall not extend or postpoqie the due date, or change the amount, of the
Periodic Payments.” = - o

3. Funds for Escros& Items. Borrower shall pay to Lender on the day Periodic Paynﬁéﬁﬁ are

due under the Note, Until the Note is paid in full, a sum (the "Funds®) to piovide for payment of -

amounts Gue for: (a) taxes and assessments and other items which can attain priority ovéar this
Security Instrument as alien or encumbrance of the Property; (b} leasehold payments or ground
fents on the Property, if any; {c} prémiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premivms, if any, of any sums payable by Bérrower to
Lender in Yieu of the payment pl'Mgltgage Insurance premiums in accordance with the provisions

3 At origination or at any time during the

if any, be eserowed by Borrower, and such dues,” fees and assessments shall be an Esciow ltem.
Borrower shall prompily furnish to Lender all notices of amcunts to be paid under this Section.
Borrower shall pay Lender ‘the_Funds for Escrow ltems un!éés Leander waives Boirower's obligation
to pay the Furnds for any or all Escrow Items. Lender may waive Borrowei’s obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only bé in writing. In
the event of such waiver, Borrower shall pay diectly, when and where bayable, the amounts due
for any Escrow ltems.for which payment of Funds has' been waived by Lender and, if Lender
téquires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all puiposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay
Escrow Items directly. pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender ‘may revoke

WASHNGTON
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the waiver as to any or all Escrow items at an
15 and, upon such'revocation, Borrower shall
are then required under this Section 3.

Lender may,-at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender ean require under RESPA. Lender shall estimate the amount of Funds due'cn the
basis ¢f curient data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accardance with Applicable Law. -

) The Funds shall be held in an_institution whose deposits are ins
instrumentality, or entity (including Lender, if Lender is an institution whose deposits afe so
insured} or in any Federal Homeé Loan Bank. Leader shall apply the Funds to_ pay the Escrow Items
no later than the time specified undér RESPA. Lender shall not charge Borrower for holding and
applying the Funds, arnually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pai{s Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
the Funds, Lender shall not be réquired to pay Borrower any inizrest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. - - 1

Iif thete is a surplus of Funds held in esccow, as defined under RESPA, Lender shall

y time by a notice given in accordance with’ Sectvion
pay to Lender all Funds, and in su-h amounts, that

account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
er shall notify Borrower as required by

Furds held in escrow, as defined under RESPA, Lend [
RESPA, and Borrower shall pay to Lendér the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly paymemns. If there is ’a'deﬁciEncy of
Funds held in escrow, as defined under RESPA, Lender shall natity
RESPA, and Borrower shall pay to Lendér the amount necessary to
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by tbis Sécurity Instrument, Lendér shall

promptly refund to Borrower any funds held by Lender.

4. Charges; Liens. Borrower sh
impositicnas attributable to the Propéerty which can attain priority over this Secusity Instrument,
leasehold payments or ground rents on the Property, if any, and Coremunity Association Dues,

Fees, and As§essments, if any. To the extent ghat these/items are Escrow ltems, Borrower shall
pay them in the manner provided in Sectiont 3. ~

Borrower shall prompity

make up the deficiency in

ion secured by the lien in a
orming such agreement; {b)
or defends against énforcement of the lien in, legal proceedings
to prevent the enforcement of the lien while those preceedings
are pending, but only until such proceedings are concluded; or (c) secures from the 'hcy!der of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines ‘tihat any part of the Property is subject to a lien which'can attain priority over
this Security Instrument, Lender may give Borrewer & notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrcwer' shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. )

Lender may require Bortower to pay a one-timé charge for a real estate tax verification
and/or reporting service used by Lender in cecnnection with this Loan.

manner acceptable to Lender, but only $o fong as Borrower is perf
contests the lien in good faith by,

WASHNGTON
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
etected on the Property insured agains: foss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, eatthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible

levels} and for the periods that Lender requires.” What Lender requires pursuant to the preceding

sentences can change during the term of the Loan. The insurance carier providing the insuiance
shal! be chosen by Borrower subject to tender's right to disapprove Botrower’s choice, which
right shall not be exercised unreasonably. Lender may require Beriower to pay, in connection with
this Loan, either: (a) a one-time charge for Hood zone determination, certification” and trzcking
sefvices; or (b) a one-time chaige for flood zene determination and certification services and
subsequeni charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borfower shall also be responsible for the payment of any fees

imposed by the Federal Emetgency Managerient- Agency in connection with the review ol any

flood zone determination resulting from an objection by Borrower:

insurance coverage, a1 Lendet’s option and Bofrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. tender may purchase suchiinsurance from
o:_through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lendes's affiliate_may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not piotect Borrower,
Borrower’s equity in the Property, of the contenis of the Property, against any risk, hazard or
liability and might provide greater or lesser Coverage than was previously in effect. Borrower
ackriowledges that the cost of the insurance coverage so oblained might significantly exceed ths
cost of insurance that Borrower could have obtalnied. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by ihis Security Instrument. These
amounts shall bear interest at the Note rate from the daie 6f disbursement and shall be payable,
with such interest, upsn notice from Lender to Borrower requesting payment. - .

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to disapprove such policies, shall indlude a standard mortgage clause, and shall
name Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold
the policies aind renewal certificates. If Lender requires, Borrower shali prompily give to Lender ali
receipts of paid premiums and _rerewal notices. If Borrower - obtains any form of insurafce

It Borrower fails to maintain any of the coverages described above, Lender may obtain

coverage, not otherwise required by Lender, for damage to, or destruction of} tha Property, such

policy shali include a standard

mortgage clause and shall name Lender as mortgagee and/cr as an
additional loss payee. ’

-

Boirewer hereby absolutely-and irrevocably assigns to Lender all of Bor(oiver’s right, title j
and interest in and to all proceeds from any insurance policy {whether or not the insurance policy

was required by Lender) that are due, paid or payable with fespect to any damage t6 such
property, regardless of whether the insurance policy is established before, 6n or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds fiem any insurance policy, Borrower hereby waives, to the
fuil extent allowed by lavs, ali of Borfower's fights to receive any and all of such insurance
proceeds. . : ' s o

Borrower hereby absoiutely and irrevocably assigns to Lender all of Sorrower’s right, title
and interest in and to {a) any aad all elai z r
contingent, (b) any and all causes of action, (c) any and all judgments and settlements {whether
through litigation, mediation,: arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received” or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoevar,
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Enéluding but not timited to, land subéidence, landstide, windstorm, earthquake, fire, flood or anj
other cause; - - -

Borrower agrees to execute, acknowledge if requested, and deliver to Lendar, andfor upbn
notice from Lender shall fequest any insurance agency or company that has issued ‘any inst rance

" policy to execute and deliver to Lender, any additionai instruments or documents requested by

Lender from time to time to evidence Bofrower’s absolufe and irrevocable assignments se fosthrin
this paragraph. o ’

In the event of loss, Borrower shall give prompt notice to the'insurance carrier and Lender.

“Lender may maké/proof of loss if not made promptly by Borrower. Unless Lender and Borrower

otherwise agree in writing, aay insurance proceeds, whether or not the undeslying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or

. repair i3 econofmically feasible and Lender’'s security is not lessened. During’such'repé_lr and

restoration period, Lender shall have the right to hold such insurance proceeds until Lender bas
had an opportunity te inspect such Property to ensure the work has beea completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is madé in wiiting or-Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such (broceeds. Fees tor public adjusters, or other third parties, retained by
Borrower shail not be paid ocut of the insurance proceeds and shall be the sole obligation of
Borrewer. If the restoration or repair is not economically féasible or Lénder's security would be
lessened, the insurance proceeds shall be applied to the sums. secured by this’ Security
instrument, whether or not then due, vith the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. . ]

If Bosrower abandor}s the Property, Lender may file, negolizte and settle any available
insurance claim and related matters: If Borrower does ot respond within 30 days to a notice from

Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and

settle therclaim. The 3Q;dav period will begin when the nofice is given. In either event, or if
Lender acquires the Propariy under Section 22 or othenwise, Borrower hereby assigns to Lender

(a} Borrower’s rights to any insufance proceeds in an amount not to exceed the amounts unpaid

under the Note or this| Security Instrument, and (b) any other of Borroweérs rights {6ther than the
right to any refund of unearned premiums paid by Borrewer} under all insurance policies covering
the Property, insofar as such fights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cceupy, establish, and use the Property as Borrower's
principel residence within sixty days after the execulion of this Security Instrument and shall
cenlinue to cccupy the Property as Borrower’s grincipal residence for at least one year after the
date of occupancy, unless Lender otherwise adrees in wr'iﬁng, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
contiol. o

7. Presewqﬁon.tl-lnairile,nanée and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit ‘waste on the Property. Whether or not Borrower isri'esiding in

the Property, Borrower shall maintain the Property in good conditien and repair in order to prevent

the Property from deteriorating or decreasing In value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower sheali
promptly repair the Property in good.and workman like manner if damaged to avcid further

ViASHINGTON
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_ deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and

Borrower, have the right to hold _insurance of condemnaﬁoq preceeds. I insurance or
cendemnation proceeds are paid in connection with damage to, or the taking of, the Property,

Bosrower shall be responsible for repairing or restoring the Pioperty only if Lender has relezsed

proceeds for such purposes. Lender may disburse proceeds for the repaits and restoration in a
single payment or in a series of progress payraents as the vyoﬂ; is completed. If the insurance or
condemnation proceads are not sufficient to fepar or restore the Propeity, Boirower is not
relieved of Borrower’s obligation for the completion of such repair or restoration. '
Lender oi its agent may make reasonable entries upon and inspectioiis of the Property. If it
has reasonsble cause, Lender may inspect the interior of the improvements on the Propetty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause. Llender does not make any warfanly or representation regarding, and
assumes no responsibitity for, the work done on the Property,’ and Borrower shall not have any
right to rely in any way on any inspection{s) by or for‘,‘l_,ehder or its agent. Borrower shall be
solely responsible fer determining that:the work. is done in a good, thorough, efficient and
workmanlike manner in accordance with all applicable laws.’ .

Borrower shalt (a) appear in and defend any action or proceeding purpottihg to affect the -

security hereof, the Propérty or the rights or powers of Lender or Trustee; (b) at Lender's option,
assign to Lende:, to ther extent of Lender’s interest, any claims, demends, or causes of action of
any kind, and any award, court judgement, or proceeds of settlement ef any such claim, demand

or cause of action of any kind whiéh Borrower now has of may hereafter acquire arising out of or

relating to any intetest in the acquiition or ownership of the Property. Lender and Trustes shall
not have any duty to prosecute ‘any such claim, demand or ¢ause of action. Without limiting the -

foregoing, any such claim, demand or eause of action arising out of or relating to any interest in
the acquisition or ownership of the Froperty may include (i) any such injury or damage to the
Property inciuding without limit injiry or d r
thereon, (i} or any -claim or cause of action in favor of Borrower which arises out of the
transaction financed in whole or_in part by the making of the loan sebured_ hereby, (i} any claim

or cause of action in favor 6f Borrower {except for bodity injury) ,which arises a5 a résult of any
negligent or improper C(')nsm_.vcﬁor_'-, installation or repair of the Property including without Timis,
- any surface or subsurface théreof, or of any buitding

Or structure thereon or {iv} any proceeds of
insurance, whether or not required by Lender payable as a result of any damege 1o or otherwise
relating to the Property or any interest therein. Lender may apply, use or release such monies so
feceived by it.in the same manner as pravided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Boriower of any persons or entities acting at the Cirection of Bowower or with
Borrowéi’s knowledge or consent gave materially fa?’se,' misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. 'Material representations include, but ‘are - not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence. 3

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is a legal procesding that

Piopeity and/or rights under this] Security- In
grobate, for cendemnation or forfeiture, for
this Security Instrument or to
Property, then Lender may d
Lender’s interest in the Prope

enforcement of a len wiich may attain priosity over
enforce laws or regulations), or {c; Borfower has abandoned the
o and pay for whatever is reasonable of appropriate to protect
rty and rights under this Security Instrument, including protecting
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andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a} paying any sums sécured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
' gits under this Security Instrument, including
curing the Property includes, but is not limited
locks, replace or hoard up doors and windows,
vilding or other code violations or dangerous conditions, and
ugh Lender may take action under this Section 9, Eender does
any duty or obligation to do so. [t i$ agreed that Lender incurs

its secured position in a bankruptcy proceeding. Se
to, entering the Property to make repairs, change
drain water from pipes, eliminate b

not have to do so ani is not under

, Any amounts disbursed by Lender under this Section 9 shali become additional déebt of
Borrower secured by this Security Instrument. These amounts shall bear interes

s i at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrovwver fequesting payment. ¥ -

“ i this Sécurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the léasehold and the fee title shall not
merge unless Lender agrees to the mérger in wiriting. T : L

, 10. Moitgage Insurance. if Lender required Mortgage Insusrance as a condition of making
the ‘Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reasen, the Mortgage Insuiance coverage required by Lénder ceases to be available
from the mortgage insurer that previously provided such insurance and Borrawer was Jequired to
make separately designatéd payments toward the premiums for Mortgage insurance, Bofrower .
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage .
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Moeortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to

pay to Lendei the ‘amount of the separately designated payments that were due when the

insurance coverage ceased to be in effect. Lender_will accept, use and retain these payments as a
non-refundable less reserve in liew

of Mortgage .Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately pzid in full, and Lender shall

not be required to pay Boirower any interest of earnings on such loss reserve. Lender can no
longer requiié loss feserve payments if HMortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is .
obtained, and lender requires separately designated payments toward .the premiums for Mcrtgage
ance as a condition of making the Loan and Borrower
ted, payments toward the premiums for Mortgage
réquired to maintain Mortgage Insurance in effect, or
til Lendes’s requiremen: for Mortg‘;‘age Insurance ends
in acccrdance with any wiritten agreement between Borrower and Lender f)roviding for such
termination or unti! tefmination is required by Applicable Law. Ndl,hing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain

losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. d o

Martgage insurers evaluate theif total risk
and may enter into agreements with other parti
These agreements are on terms and condition
ihe other party (or parties) to these agreeme

* no liability for not taking any or all actions autherized under this Section 9.

was required to make separaiely designé
[nsurance, Bofrower shall pay the premiums
to provide a non-refundable 'oss reserve, un

on 3l such insurance in force from time to time,
es that share or modify their risk, or reduce losses.
s that are satisfactory to the mortgage insurer and
nts. These zgreements may require the mortgage
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insurer 1o make payments using any source of funds that the mortgage insurer may have availabla

- (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lendar, any purchaser of the Note, another insurer, any

- reinsurer, any other entity, or any affitiate of any of the foregoing, may receive {direcily or

indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's .
payments fer Mortgage Insurance, in exchange for sharing or modifying the mortgagé insurer’s _
risk, ot reducing losses. Hf such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the srrangement is
often termed "captive relnsurance.” Further: , , 7

“(a) Any stch agreements will not affect the amounts that Boriower has agreed to pay for
Moitgsge Insurance, or any other terms of the Loan. Such agreements will not increase tha

-amount Borrower will owe for Mertgage Insurance, and they will not entitle Borrower {0 any

refund. ' ) ’ . N
(b} Any such agreements will not affect the rights Borrower has - if any - with respact to
the Mortgage Insurance under the Homeowners Piotection Act of 1998 or any other law. ‘These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated sutometically, andfor to
receive a refund of ‘any Mortgage Insurancé premiums that wers unearned at the time of such
cancellation or termination. L B ) :

" 11, Assignment of Miscellansous Procesds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to 2nd shall bé paid to Lender. - . : I T

If the Prepesty is_damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically féasible and Lender’s security is
not lessened. During such repair and restoration pesiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propetty 1o ensure
the work has been completed to Lénder's satisfaction, provided that such inspection shall be
undértskeri promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requites interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay BOI[OWE{ any interest or earnings on such Miscel{l;neoUs Proceeds. If
the restoration or repair is not economically feasible or Ler.der’s security would be lessened, the
Miscellaneous Proceédsféhail be applied to the sums secured by this Security instrument, whether
or-not then duef, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Picperly, the Miscellaneous
Prcceeds shall be applied to ihé sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid 1o Boriower. ) ;

In the event of a partial taking, destruction, of lass in value of the Property ih’which the fair
market value of the Property imm_e{ﬁaie!): before the partial taking. déstruction, or loss in value is
equal 10 or greater thah the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borréwer and Lender otherwise
agree in wiiting, the sums secured by this Security Instrument shali be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fractior: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair
market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. B ’

In the event of a partial taking, destruction, or 10ss in value of the Property in which the
fair market value of the Property immediateiy before the partial taking, destruction, or loss in value
is less than the amount of the sums secured immediately before the partial taking, destruction, or
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"~ loss in \alue, unless Borrower and Lender otherwise agree in wmmg, ‘the Miscellaneous Proceeds ‘

shall be applied to the sums secured by this Secumy Instrument whether or rot the sums are then
due.

if the Prope'ty 1s abandonéd by Botrower, or if, after notice bv Lender to Borrower that

the Opposing Party (as defined in the next sertence} offers to make an award to settle a claim for -
damages, Borrower fails 10 respond to Lender within 30 davs after the date the notice is given,

Lender is authorizad to collect and apply the Miscellaneous Proceeds either to restoration Of repair
of the Property or to the sums secured by this Security Instiument, whether or noti then due.

"Opposing Party™ means the thitd party that owes Borrower Misceilanecus Proceeds o the party
against whom Botrower has a right of action in regard to Miscellaneous Proceeds. -

- Borrower shall be in default if any action or proceeding, whether civil or criminal, is ‘begun
that in Lender’s judgement, could result in forfeiture of the Property cr other matérial impairment
of Lender's interest in the Prope'ty or r-ghts under this Security Instrument. Borrower can cure

such a default and, if acceleration has occuired, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling-that, in Lender’s judgement, precludes
forfeiture of the _Property or other material impairment of Lender’s interest in the Property or rights
under this Secursity Instrument. The proceeds of any award or claimt for damages thst are
attributable to the 1mpaumenl of Lender’s intetest in the F'roperty are hereby assigned and shail be
paid to Lender.

All Miscellzaneous Proceeds that are not applied to restoration or repalr of the Property
shall be applied in the order prowded for in Section 2=

12. Borrower Not Released: Forbearance Bv Lender Not a Waiver. This Sec--nty lnstrument

cannot be changed or modified evcepl as otherwnse ‘provided herein or by. agreement in writing '

signed by Borrower, or any successor in interest to Bofrower and Lender. Ex[ens on of the time
for payment or modification of “amortization of the sums secured by this Secunty Instrument

- granted by Lender to Borrower or any Successor in [nierest of Borrower shall not operate to
release the Eability of Borrower or any Successors in Interest of Borrower. Lénder shall not be-

required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Secuntv
Instrument by reason of any demand made by the original Bofrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's accéptance of payments from third’ persoas, entities of Successors in Interest
of Borrower oI in armounts less than the amount then due, shall nol be a waiver of or preciude the
exercise of any right or remedy. No waiver by Lender of any righl underf this Security Instrument
shall be ‘effective unless in wiriting. Waiver by Lendér of ‘any right granted to Lender under this
Security [nstrumént or of any provision of this Security Instrument as to any transaction or
oczurrence shall not be deemed a waiver as to any future transaction or éccurrence.

13. Joint and Séveral Llablrty. Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Bérrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Secwity Instrument but doés not execute the Note (a

“co-signer”i: {a) is co- signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property winder the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Secuiity Instrument; and {c) agdrees that
Lerder and any other Borrower can agree to extend, modify, forbear cor make - any
accommy>dations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligaticns under this Secursity Instrument in writing, and is approved by
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Lender, sha'l obtain all of Borrowér's rights and benefits under this Security lastrument. Borrower

shall not be reteased from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenanis and agreemenis of this Security

Instrument shail bing (except as provided in Section 20} and Lenefit the successors and assigns of
Lender. - : -

14. Loan Charges. Lender may charge Borrower fees for services pertormed in conneétion

interest in the Proparty and fights
attorneys’ fees, property inspaction

ch other charges as Lender may desm reasonable for
services rendered by Lender and furniched at the request of Borrower, any successor in interest to

Borrower or any agent of Borrow/er, - In regaid to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of-such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. ’ i
" If the Loan is subject to a law

under this Security instrument, including, but not limited to,
and valuation fees. Borrower shall pay su

-which sets ‘maxrim'ufﬁ loan éharges. and ‘that 1é\§ is finally

to make this refund by reducing the brincipal owed under the Note or by making a direct payment

to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Boriowér's ‘acceptance of any such réfund mads by dir’ecl'paymen:_'tq Borrower wil}
constitute a waiver of any right of action Botrower might have arising out of such overcharge.

15. Motices. All notices given by Borrower or Lender in conneaction .with this Security
instrument must ba in wiriting. Any notice to Borréwer in connection with this Security Instrumant
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice adares's if sent by other means. Notice to any one Bonowér shall
constitute notice to all Boiiawers unless Applicable Law expressly requires etherwise. The notice
address shall be the Property Address unless Boriover has designated a substitute notice address
by notice to Lender. Borrowsr shall promptly notify Lender of Borrower’s change of address. If
Lender specifies'a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specifi
notice address under this Security Instrument at any one time. Any notice to tender shall be given
by delivering it or maifing it by first class map to Lehde[fs address stated herein unless Lender has
designated another address by notice ‘o Borfower. Any notice in connection with this Security

Instrument shall net be deemed 1o have been given to Lender until actually received by Lender. f
any notice reguired by this Security Instrument i

Applicable Law requirement.  will satisfy the corr
Instrument. . :

- 16. Governing Law; Severatility: Rules 5 Constiuction. This Security [nstrument shall be
governed by federal law and thé law of the juricdiction in which the Property is focated. A'll_ rights
and obligations contained in this Secuiity Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contiact or it might be’silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any, provision or clause of this Security

Instrument of the Note conflicts with Applicable Law, such -conflict shall not affect other
provisions of this Security Inst

conflicting provision.

esponding requirement under this Security
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As used in this Sééurity Instrument: (a) words of the masculine gender shall mean and

include corresponding neuter words or words of the feminine gender; (b) werds in the singular

shall mean_and includé the plural and vice versa; and () the w
without any obligation to take any action.

17. Borrowsr’s Copy. Borrower shall be given one copy of the Note and'ol.this Security
Instrument. ' )

18. Transfer of the Pioperty or a Beneficial Interest in Borrower. As used in this Section
18, “interest in the Property® rneans any legal or beneficial interest in the Property, intluding, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

s -the transfer of title by

ord "may" gives sole discretion

Borrcwer at a future date to a purchaser. - - - : .
i all or any part of the Propesty or any Interest in the Propetty is sold or transferred (or if
Borrower is not a_natural person and a beaeficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lednder may reqhire‘immediate payment in full of all sums
secured by this Sééu’rity,lnstr_ument; However; this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. ) - 7 o .

If Lender exercises this optisn, Lender shali give Borrower notice of -acceleration. The
notice shall provide a period of not less than 30 days from the daie the notice is given in
accordance with Section 15 within which Borfower must pay all Vsur’ns,secured by this Security
Instrument. if Borrower fails to pay these sums prior. 1o the expiration of this périod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower. - - -l o E : - -
19. Borrower’s Right to Reinstate After Accsleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrumént; (b} such other period as ‘Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢} entry of a judger

Instrument. Those conditions are that Borcower: fa) pays Lender all sums which then wauld be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cutes any
default of any other covenants or agreements; (¢} pays all expenses inpuhed in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys” fees; property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Prqpe_r_ty'and rights under this Secu:i(y
tnstrument, and Borrower's obligation 16 pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may fequire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) ¢ash: (b} money oider;
{c) ceriified check, bank check; treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) 'Electrogic Funds Transfer. Upon reinstatement by Borrower, thic Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, tius right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
inierest in the Note (together with this Security Instrument) c¢a2n be sold ¢ne or more times
without prior noticé to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Securit Instrurpenl,
and Applicable Law. There also might be one or more changes of the [ oan Servicer unreiated to a
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sale of the Note. If there is a change of the Loan Servicer, Borrower will ba given wrilten potice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments shouid be made and any other information RESPA reguires in conneciion with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Lean Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Seivicer or be transferred 10 a successor Loan Servicer and are not assuimed

Neither Boriower nor Lender may commence, join, or be joined to any judicial action {as

- either ar individual litigant or the member of a class} that arises from the other party’s actions
pursuant to this Security Instrument or that afleges that the other party has breached any -

provision of, or any duty owed by reason of, this ‘Security Instrument, unti! such Borrower or

- Lender has notified the other party {with such notice given in compliance with the requirements of

Section 15) of such al!egcc] breach and afforded the other party h.ere!q'a rreasonabte’p_eliod after
the giving of such nolice to take Corrective action. If Applicable Law provides a time period which

must elapse before certain action can be taken, that time period will be deemed to be reasonable-

for purposes of this paregraph. The notice of acceleration and oppertunity to cure given to

Borrower pursuant to-Seécticn 22 and the notice of acceleration given to Borrower pursuant to

Section 18 shall-be deemed to satisfy the nofice and oppoitunity to take corective action
21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substdnces® are
those -substances defined as toxic or hazardous substances, pollutants, or wastes by

Environmental Law and the folfowing substances: gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials cohta?hing
asbestes or formaldehyde, and radioactive materials; (b) "environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Eavironmental Cleanup® includes any response action, remedial
action, or removal action, as defined in Environméntal Law; and (d) an *Environmental Condition*®
means a condition that can cause, contribute to, or otherwise trigger an Environmentat Cleanup.
Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any

Hazardous Substances; or threaten 0 release any Hezardous Substances, on or in the Property.”

Borrower shall not do, nor allow anyone else to do, anything affecting the Prepeiiy {a) that is in
violation of any Environmenta! Law, (b) which creates an Environmental Condition, or {ci which,

ue to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
aftects the value of the Property. ‘The preceding two sentences shall ool apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generaily
recognized to be appropriate to normal residential uses and to maintenance of the Property
including, but not fimited to, hazardous substance in consumer pioducts). .

Borrower shél;pri)mptly give Lénder written notice of (a} any investigation, elaim, demz;hd,

lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not‘Emited to, any spilling, leaking,
discharge, release or threat of releass of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmentat or regulatory authority, or any
private party, that any removal or other remediation of .any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial acticns in accordance

with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as
follows:

22. Accelerauon,,ﬂemedres. Lender shall give “notica to Borrower prior to accelerauon
following Borrower’s breach of any covenant or agreement in this Security Instrumeént (but not

prior to acceleration under Section 18 unless Applicabla Lavs prowdas otherwise). The notice shall

specify: {2} the default; (b} the action required te cure the default; -{c) a date, not less than.30
days from the data the notics is given to Borrower. by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court actiocn to assert the non-sxistence of a default or any other defense of Bérrower to
acceleration and sale. If the default is not_curéd on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrument withiout further damand and may invoke the power of. sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing

- the remedies providad in this Section 22, including, but not limited to, ‘reasonable attorneys’ fees /
“and costs of title evidenca. If Borrower or any sucéessor in mterest to Borrower files {or has filed

against Borrower or_eny successor ir: interest to Borrower) a bankruptcy petition under Title N or
any successor title of the United States Code which provides for the curing of prepetition default

due on the Note, interest at a rate determined by the Court shall be paid to Lender on
post-petition amrears. -

-

If Lender invokes the power of sale Lender shall give written notice to.Trustee of the -

occurrence of an ‘event- of default and of Lender's election to cause the Froperty to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and and to other persons as Applicable Law may require. After the time required by
Applicabla Law and after publication and posting of the notice of sale, Trustee, without demand
on Berrower, shail sell the Property at public auction to the hrghest bidder at the time and place
and under the terms dasignated in _the notice of sals in one or mors paréels and in any order

. Trustee determines. Trustes may postpone sale of the Property for a period or periods permitted

by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designes miay purchase the Properh at any sale.

Trustes shall deliver to the purchaser Trustee's deed conveying the Property without any

‘covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be piima facie

evidence of the fruth of the ststements made therein. Trustee shall apply the proceeds of the sale
in the fol!omng order: {(a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attomeys fees: (b) te all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entrtled to it or to the clerk of the superior court of the
county in which the sale took place.

23. Reconveyance Upon payment of 2l sums secured by this Secumy Ins!rumem Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shali reconvey the
Property without warranty to the pérsen or persons legally entitled to it. Lender or the Trustee
{whether or not the Trustee is affitiated with Lender) may charge such person or persons a fee for
reconveying the Property, but only if the fee is not prohibited by Applicable Law.

WASHINGTON :
1523 431} Page 150117

e




[

209 »-,_h,;:;’:é 8'%’

RTINS

©01-0146-050112116-3

24. Substitute Trustes. In accordance with Applicabls Law, Lender mAay from time lo’time

appoint a successor trustee 10 any Trustee appointed hereunder who has ceased to act. Withoui'

conveyance of the Propeity, the successor trustee shail succeed to all the title, power and duties

confetred upon Trustee harein and by Applicable Ltaw. Trustee may destroy the MNote and the .

Security Instrument three {3) years after issuance of 2 full reconveyance or release {unless
directed in such reques? to retain them).
25. Use of Property. The Property is not used pm\cupally for agncultural PUIPOSAES.
26.Attorneys’ Fees. Lender shall be entitied to recover its reasonable attorneys! fees and
costs in any action or preceeding to construe or enforce any term of this Security Insteument. The
term “attormneys’ fees,” whenever used in this-Security Instrument, shall include without limitaticn
attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

CRAL AGREEMENTS OR ORAL CdMM]TMENTS -TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

- BY SIGNING BELOW, Borrower accepté and agrees to the terins and covenants contained
in this Security Instrument and in any Bider executed by Borrower and recorded with it.

xided L ALl

fiOEL, WAYRE CHADWICK

[ M

X /\‘&Z'Tx,;w//(: v/ R

DOROTHEA F CHADWICK

WASLNSTON .
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(Space Below This Line For Acknow!c—dgment) AR

STAT EAOF‘\VA:SHINGTON
' County ss:

On this ‘Bi’luéy of S{JP(’Z 2(; 1){'{2 ,.a‘ﬂa before me the undersigned, a Notary
Public in and for. hi

the State of W, ngton, duly commissioned and sworn, personally appeared
> M asgd. ; Xy othiA -, F. ,
ChgAunek ~ , _
1o me known to be the individua! scribed in and who executed -the foregoing instrument—and
acknowledged to mé that__he/shefthe sigred and sealed the said instrument as his[herigheig
free and voluntary act and deed, for t s and purposes therein mentioned.
WITNESS my hand and official seal affixed nd year in this certificate above written.

My Commission expires: |Q'q ’ (3\(

N L

Notdry PubW tl;-e State of Washington residing at:

T | S TRIINr
{ T L BARRETT
§ NOTARY PUBLIC
J STATE O WaSHINGTON
)

<

COMMISSION EXPIRES
) JUNE 8 2004

AT S e e

WASINGTON
t£23 02355 -
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. ‘ MANUFACTURED HOME RIDER TO.
Washington Mutual | SECURITY INSTRUMENT
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THIS MANUFACTURED H

OME RIDER TO SECURITY INSTRUMENT _‘('RJ‘d'e:
this _ong da-,( of September.

_. and is incorporated into and shali be
. Deed of Trust, of Deed to Secure Debt an

"} is made
deemed to
d Security

“Security Instrument®) which has been give

Borrower’s Note of the same date to )
("Lender™),; as modified by any addendums of rider
the property described therein and located at the ad
71 p

{Property Address)

n by the undérsigned (the 'Borgoﬁer') to secure
Washington Mutuval Bank s
s thereto, which Security Instiument covers
dress shown below {the ‘Eroperty').

e

- Definegi terms in the Note or
used herein. To the extent that this
Security Instrument, the termis and

_the Security Instrument shall have the same meaning when
Rider conflicts with the teims and conditions set forth in the
cenditions set forth in this Rider shall contiol.

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RiDER SEIS FORTH CERTAIN ADDITIONAL TERMS CF Trie
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME .

!n addition to the covenants and agreements which are made in the Note

. Boirower and Lender
further covenant and agree as follows: ;

1. Manufactured Home. The Security
interest | in  that certain 1992,

Instrument shall also grant 'I_enderr a s{ecur}ty
manufactured home, Model ‘No.

] ) .+ Serial No.
g ... = - {the *Manutactured Home"}, which Borrower intends
to place (or which is already located) upon the Property, tegether with all furniture, furnishings,
equipment, including heating, véntilation and air conditioning equipment, lighting, plumbing, and
septic systems, pumps and other weit equipment, decks, porches, and attached and detached
garages and outbuildings which are located on the Property. ’

3522% 103 29; Page 1 0t 2
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. 2. Titling and Title Elimination. If this box X} is checked, Borrower shall cause titie to
the Manufactured Home te be eliminsted (of obtain an exemption from titling if state Iawr
provides for a titling exemption ratner than title elimination) in accordance with applicable state
law. If the lcan secured by this Security Insfrument is a construction lean and the title
eliminationfexemption box above has been checked, the title elimination or exemption shall be
completed no later than the deadline for completion of the improvements and issuance of the

" tinal draw under the Borrower’s Construction Loan Agreement. if-the title eliminationfexemption

box sbove has_nat-bsan checked, Borrower shall at all times kezp the Manufactured Home
properly titled and ceitificated under applicable state law. The title shall show Boirower as the

sole registered owner and Lender as the sole lienholder {or legal owner, if that terminology is
used by the state). .

3 Secumv Agreement and Fixtuie Fnhnq The Security Instrument shall constitute a
...ecunty Agreement ang Fixture Filing with respect to all items of coilateral described in Section -
1 above. As to any itern of collateral which is deemed 10 be a fixture of perscnal property,
Lender shall have those rights and remedies upon default as are available to a secured party
under the Uniform Commercial Code of the State where the FPioperty is located, in addition to all
other nghts and remedies available under applicable faw.

IN WITNESS WHEREOF the parties have executed this Rider as of the day and year first above
written.

X 17/’:‘/ zé (ol =
OE

L WAYNE CHADHICK

\

S -
X 7 ,,L/,,////: L
DOROTHEA F CHADAICK

35228 9338
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Exhibit A

Ldt'2 of SHORT PLATS, recorded in Book "3* of SHORT PLATS, page 150, records of
Skamanta County, Washingion.

TOGETHER WITH that private road, Viewridge Road. as shown on plat.

ALSO TOGETﬂER WITH an éasemenl for lngress. egress and utilities over, under and
across the following described property: ’ :

A strip of land 80 feet in width, the centedine of which described at the NOrth~SOl:l;7:h center
line of the West half of the Northeast quarter and the North-South center line of the West
half of the Southeast quarter. ' ’ -




