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~Order Number: 00090562

States of America.

WHEN RECORDED, MAIL TO:
E.azamas Community Credit Union
236 NE 4th Avenue

Camas, WASHINGTON 98607

This Instrument was prepared by:
Lacamas Community Credit Union

236 NE 4th Avenue . - -7
Camas, WASHINGTON 98607 ) . . R
360-834-3611 B - . . -

Assessor’s Parcel or Account Number: 02 07 19440300 ;
Abbreviated Legal Description: Lot 3, Block 4, RELOCATED NORTH BONNEVILLE

(inchuds ot, blogk and plat or secton, lownship and rangé)
Full Legal Descriprion located on page }_— |

Loan Number: 78341 1.56

(Space Abave This Linz Fog Recording Data)

DEED OF TRUST

DEFINITIONS

Words ysed in multiple sections of this docums
3,11, 13, 18, 20 and 21. Certain rul
in Section 16.

et are d2finéd below and other words are defined in Sections
es regarding the usage of words used in this document are also provided

() “Security Instrument™ means this document, which is datad September 5, 2003, 1ozether with all Riders
to this document.

(B) “Borrower™ is Michacl Baker and Pamela Bakerhusband and wife . Bomewer is the trustor uader this
Security Instrument. . )
(C) “Lender™ is Lacamas Community Credit U'nfon , organized and existing under the [aws of United

Lender’s addressis 236 NE $th Avenue, Camas, WASHINGTON 98607, Lender is the Eeneficiary under
this Security Instrunient.

(D) “Trustee™ is Cascade Title of Clark County ) o :

Trustee’s address is 1498 SE Tech Center Placé £ 80, Vancouver, WASHINGTON 98683, Clark County.
(E) “Nole” rians the promissory note signed by Borrower and dated Septernber 5, 2603. The Note states that
Borrower owes Lender THIRTY-SEVEN THOUSAND FIVE HUNDRED and n0/100 Dollass (US.
$37,500.00) plus interest. Boriowsr has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than September S, 2008

(F) “Properiy™ means the property that is descnbed below under the heading “Transfer of Rights in the
Property.” ‘

(G) “Loan™ mears the dcb; evidenced by the Note, plus imeres'g any prepayment charges and late charges due
under the Note, and all sums due under this Security fustrument, plus interest.

(H) “Riders™ means all Riders to this Security Instrument that are exes
are to be executed by Bommower {check box as applicable):

[} Adjustablk Rate Rider {1 Condominium Rider

(X} Balloon Rider

) 19 Family Rider
[ Other (Specify) - -
(I)“Applicable Law™ means all controlling appli

and administrative rules and orders {that have th
judicial opinions.

uted by DBorrower. The following Riders

f£1 Second Homx Rider
) Plznned Unit Development Rider [1 VARide
£ Biweckly Paymect Rider

cable federal, state and local stafutes, xcguhtiorvs‘, ordinances
e cifectof faw) as well asall applicable final, non-appealable

J) “Cdr’nmunity Association Dues, Fe'cs, and
charges that are imposed on Borro

or similar organization.

Assessments” means all dues, fees, assessments and other
wer or the Property by a condominium association, homecwners associztion

(K) “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument,
<omputer, or magnelic tape so as to order, instruct, or autherize 2 financial institution to debit or credit 2n
account. Such term includes, but is not limited to, poini-of-safe transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
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_ that party has assuned Borrower’s obligations under the No

© sufficient amount to pay any |

(L) “Escrow Items™ meons those itenis that are desenbed in Section 3.

(M) “Miscellancous Procceds™ means any compensation, settlenwit, aw ard of damages, ot proceeds paid by
any third panty (other than insurance procecds paidundes the coverages described in Section 3) forz (i) danage
10, or destruction of, the Property; (i1) condemnation or otker taking of alk or any pari of the Propeny;
{uti) conveyance in liew of condemnation: or (1v) misrepresentations of, ar omissions as to, th valee and or
condition of the Property. :

(N) “Mortgage Insurance™ means insurance protecting Lender againat the nonpayment of, or defasli on, the
Loan. . ) - ’
{0) “Periedic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (1) any amounts under Section 2 of this Security Instrument.

. ) Rt Tyl
(P) “RESPA™ means the Real Fstate- Settlement Procedures cy.) and
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be anwnded from time to {inz,
or any additional or successor legislation or regulation that governs the same subject mafter. As used in this
Security Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard o a

“federally related mortgage loan™ even if the Loan does not qualify as a “fedenally related mertgaee foan”
under RESPA.

Act (12 USC. § 2601 of seq.) and its

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not

te and’or this Secusity Instrument.

TRANSFER OF RIGHTS IN.THE PROPERTY:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note: and (11) the parformance of Borrgwer's covenants and agreenwnts
under this Security Instrument ard the Note. For this purpose, Horrower irrevocably prants and conveys to
‘Frustee, in trust, with power of sale, the following described propeity located in the County of SKAMANIA-

Lot 3, Block 4, PLAT OF RELOCATED NOR I BONNEVILLE
recorded in Book "B” of plats, page 8, also recorded in Bock
Skamania County, Washington. - .

which curently has the address of: 103 Columbia ) . . 1 g )
- . North Bonneville! WASHINGTON 98639 ("Propenty Address™):
TOGETHER WiTH all the improvenents 19w or here

cafler erected on the property, and all €asemenis,
appurtenances, and fistures now or hereafter a part of the proy

periy. All replacements and additions shall also
be cevered by this Security Instrument. All of the forevoing is referred to in this Security Instrumeat as the
“Propesty.” - ' : ,

BORROWER COVENANTS that Borrower is lawfully seized of 1he estaie hereby conveyed and has
the right to'grant and convey tne Property 2nd that the Froperty is unencumnbered, except for encumbrances
of revord. Borrower warrants and will deferd géneaally the title to the Property against all claims and demards,
subject to any ercumbrances of record. ‘

~ THIS SECURITY
covenants with limited van
property. :

, according to the plat thereof,
“B7 of plats, page 24, records of

INSTRUMENT conibines uniform covenants for national use and

d non-tiniform
ations by jurisdiction to constitute a uniform security instrument cotering real

UNIFORM COVENANTS. Borrower and Lender covenant :md agree as follows:

1. Payment of Principal, Inferesty Escrow Jtéms, Prepayment Charges, and Late Charges.
Borrower shall pay when dne the principal of, and interest on, the debt evidenced by the Note ard any :
prepaynirat charges and late charges due under the Note. Borrower shall alse pay furds for Escrow ftems
pursuani to Section 3. Payments due under the Note and this Security Instriment shall be made in US. -
currency. However, if any check or other irstrument received by Lender as Payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that ény or all subsequent payments dus-
under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Leader: (a) cash; (b) mosey drder; (c) cettified chéek, bank chéck, tréasurer’s check or cashier's check,
provided any such check is drawn upon an 1astitution whosé deposits are insurad by a federat agency,
instrumentality, or entity; o1 (d) Electronic Funds Transfer. | - . . - .

- Payments are deemed received by Lender when received at the Yocation designated in the Noté or at
suck viher focation as may be designated by Lender in accordance with the nolice provisiens in Section 15.
Lender may return any payment or partial payment if the payment ox partial paynxafs are insuflicient to bring
the Loan current. Lender may zccepl any payment or partial payment insufficient to bring the Loan current,:
withoul waiver of any rights hereunder or prejidice to'its rights to refuse such payment or partial payrnents
inthe future, but Lender is not obligated to apply such payments at the timz such payments are accepted. If
€ach Periodic Paymeént is applied as of its scheduled due date, then Lender need tiot pay interest on unapplied
funds. Leader may hold such unapplizd funds until Borrower makes payment to bring the Lean cumrent. If
Borrower docs not do so within a reasonable period of time, Lender shall either apply such funds or retusm-
them fo Borrower. If not zpplied earlier, such funds will be applied to the ontstanding principal balance under

the Note immediately prior to foréclosure. No offset of <laim which Borrower might have now or in the future
against Lender shall relieve Bomrowe

1 from making paymenis due under the Note and this Security Instrument
or performing the covénants and agreements secured by this Security Instrument. -

2. Application of Payments or Proceeds. Excepi as otherwise described in this Section 2, all
payments accepted and applied by Lender shalj be applied in the following crder of priority: (a) inierest due
under the Nots; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Pericdic Payment in the order in whick it became due. Any remaining amounts shall be applied

first to late charges, second to any other amounts due under this Security Insirument, and then to reduce the
principal balance of the Note. )

- If Lender receives a payment fiom Borrower for a de]ihquent Periodic Payment which includes a

ate charge due, the payment may be applied to the delinquent payment and the
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- entumbrance on the Property; (b) leaschold paymerts of vround rents on the Pr

-or 2ny sums payable by Borrower to Lender in lieu of the payment of Moity

late charge. If more than ene Pentadic Payment is outstanding, | ender may apply any payment received from

Borrower 1o the repaynient of the Periodic Payments if, and to the 2xtent that, ¢ach paynknt can be paid in full.
To the extent that any excess exists after the pzyment is applied 10 the full payment of one or mare Penodic
Payments, such excess may be applied 1o any late charges duc. Volunfary prepaynients shall be applied first

10 any prepayment charges and then as descnbed in the Note,

Any application of payments, insurance proceeds, o7 Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynients are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payeadat of 2amounts due for:
(2) taxes and assessments and other items which can attain prionty over this Security Instrument as a lien of
operty, if any; (¢} premiums
(d) Mortgage Insurande premiums, if any,
age Insurance premiymsiin
accordance with the provisions of Section 9. These items are called “Escrow ftems.” At origination or af any
time during the term of the loan, Leader may require that Community Association Dues, Fees, and
Assessmieats, if any, be escrowed by Berrower, and such dues, fees and assessnients shall be an Escrow [tem.
Boerrower shall promptly fumnish 1o Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fumnds for Escrow kéms unless Lendér waives Borrower's obligation to pay the Funds for any,
or all Escrow Items. Leader may wzive Bortower's obligation to pay to Lender Funds for any or ali Fscrow
ltems at 2ny time. Any such waiver may only be in writiig, In the event of such waiver, Boriower shall pay
diredtly, when and wikre payable, the amounts dué for any Escrow Itenss for which payment of Funds has been.
waived by Lender and, if Lender requires, shall furnish to Lender recej :
such time period as Lender may require. Borrowers oblization to make such payments and to provide receipts
shall for all purpose’s be deenied to be a covenant and agreement contained in this Secutity Instrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is ebligated to pay Esceow Items direcily,
pursuant to a waiver, and Borrower fails to pay the anfount due for an Escrew ltem, Lender May exercise its
rights under Section 9 and pay such 2mount and Borrower shall then be obligated under Section 9 to repay to
Lender 2ny such amount. Lender may revoke the waiver as to any or all Escrow Items a1 any time by a notice
given inf accerdance with Section 15 and, upon such revovition, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3, ' o -

. Lender may, atany time, collect and hold Funds in an amount {2) sufficient to penmit Lender fo apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonablé
estimates of expeaditures of future Escrow 1téms or otherwise in accordance With Applicable Law. .

. The Funds shall’b¢ held in an institution whose deposits are insured by a federal agency,
instrunkentality, or entity (inclnding Leader, if Leader is an institution w hose deposits are so insured) of in any
Federal Homs Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the sime
specified under RESPA. Lénder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of 1 erifiiing the Escrow Items, urless Lénder pays Borrower interest on the
Funds and Applicable Law permits Lénder to make such a charge. Unless an agreement is fhade in writing or
Applicabls Law requires interest to be paid on the Funds, Lender shalf not be required to pay Bomower any
interest or earings on the Funds_ Borrower and Lender can agree in writing, however, that interest shall be

paid en the Funds. Eénder shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

for any and all insurance required by Lender under Section 5; and

If these is a surpius of Funds held in escrow, as defined under RESP.—_\, Eender shali account to

Borrower for ihe excess fundsin accofdance with RESPA. If there is a shortage of Fuiids held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the anount necessary fo make up the shostage in accordance with RESPA, bat in no mere than 12 monthly
payments. If there is 2 deficiency of Funds held in escrow, as Jdefined under RESPA, Lender shall notify
Berrower as required by RESPA, and Borrowzer shall pay tc Lender the amount necessary to mske up the
deficiency in accordance with RESPA, but in no more than 12 monthly payrments.
L'ron payment in fisll of all sums secured by this Security Fnstrument, Lender shall promptly refund
to Borrower any Funds held by Lender. : . -

4. C har’ges;”l.i;’p‘s. Boitower shall pay alltaxes; assessments, charges, fines, and impositions
altnbutable 1o the Property which can attain priotity over this Securily Instrument, teasehold paymenis or
ground rents oii L€ Property, if any, and Cornmunity Asscciation Duss, Fees, and Assessments; if any. To the
exient that these ftems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

- Borrower shall promplly discharge any lien which has priority over this Security Instrunient unless
Bostower: (a) agrees in writing {o the payment of the obligation seciiréd by the lien in 2 manner acceptable to
Leader, bui only so long as Bofrower is performing such agreement; (b) contests the lén in good faith by, or
defends agaiast enforcement of ihe bien in, Jegal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whik those procesdings are pending,
or (<) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien to this
Secunity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Bomrower shali salisfy the tien or take one or more of the actions st
forth abov¢ in this Seition 4. o o ) N .

Lender may require Borrower to P2’ a onc-time charge for a real estate tax verification and’or
reporting service used by Lender in ¢onnectiots with this Loan. L - -
. 5. Property Insurance. Borrower shall keep the improvements new existing or hereafter erected on
the Preperty insured 2gainst loss by fire, hazards included within the ferm “exterided coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Leader Tequires insurance. This
insurance shall be maintained in the 2mounts {(including deductible levels) and for the periods that Lénder
requires. What Lender requires pursuant to the preceding sente
Tke insurance casrier providing thé insurance shall be cho
disapprove Bortowes’s choice, which right shall not be exercised urnreasonably. Lender may require Borrower
10 pay, is connection with this Lean, either: (a) 2 one-time charge for flood zone determination, certification
and tracking services; or {b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time reraappings or sinular vhanges owur which reasonably might aftect such
deternination o cettitication. Borrower shall also be responsible for the paynient of any fees imposed by the
Federal Fmeigency Managenient Agency in connectian with the res jew of any looad rone determination
resulting from an objection by Borroveer. . : S C
If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coveraze, at Lender's oplion and Borrower's ¢xpense. Lender is under no cbligation to purchase any particutar
L pe or 2amount of coverage. Therefore, such coverage shall zaver Eénder, but might or might not protect
Borrones; Borrower’s equity in the Property, or the coatents of the Propeity, agamst any risk, hazard or
lability and might provide greater or lesser coverage than was previously i eftect. Borrowir acknon fedges
shat the cost of the insurance coverage so obtiired might significantly exceed the tost of wsurance that -~
Borower could have obtained. Any amwounts dishursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear inferest at the Note rate fiom
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borroner
requesting payment. - o - : E ol
Allinsurance policies required by Lender and renewals of such policies shallbe subject to Lender's
right 1o disapprove such policics, shall include a standard motigage clause, and shall name Lender as
morigagee and’or as an additional loss payee. Lender shall have the right fo hold the policies and rétewal
certificaws. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal rotices. If Borrower obtains any form of insurance coverage, rot otherwise required by Lender, for
damage to, or destruction of, the Propeny, such policy shall include a standard nortgage clause and shall name
Eender as mortgagee and 'or as an additionat loss paee. - o B .
~_ Inthe eventof oss, Rorrower shall give prompt notice tothe insurance carrier and Lender. Lender
may make proof of loss if not madé promptly by Borrower. Unless Lender and Borrower otherwice agree
writing, any inskrance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or rep2ir is eonemically feasible and Lender's
security is rot lessenad. During such repair and restoration period, Lendes shall have the right to hold such
insurance procecds until Lender has had an Opportunity 10 inspext such Property to ensure thework has been
conipleted to Lender's satisfaction, provided that such inspction shall be undertaken promptly. 1 ender may
disburse proceeds for the repairs and Iestoration ina single paymment or in a series of PLORIess paynents as the
work is compleied. Unless an agreement is made in writing of Applicable Law requires interest 1o be paid on -
such insurance proceéds, Leader shall not be required 5 pay Berrower any intersst or earmmngs on such
proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole abligation of Borrower. If the iesloration OF Tepair is not economicatly
feastble o Lender’s security would be lessened, the insurince proveeds shall be appliad to the sums secured
by this Security Instrument, whetker or noi then due, with the excess, if any, paid to Bormower. Such insurance
proceeds shall be applied in the order provided for in Section 2. - . - .
’ If Borrower abandons the Properiy, Lender may file, fiegotiate and setile any available insurance
claim and related matters: If Bomower does not respond within 26 days t07a notice from Lender that the .
insurance carrier has offered 1o seitk a claim, then §ender may regotiate and settle the claimL The 30-day -~
period will begin when the notice is given. In either event, or if Lender acquires the Property under Secition
22 or otherwise, Borrowér hiersby assigns to Lender (2) Borrower’s dights to any insurance proceeds in'an
amount not to' exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Bomrewer’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policics covering the Property, insofar as such rights are applicable to the coverage of the Property.

s hd -
or to pay amounts unpakd ender

Lender may use the insurance procecds either to repair or restore the Property
the Note of this Security Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy; establish, and use the Property as Borrow
restdence within 60 days after the execution of this Security Instrument and shall continue
Property as Bommower’s principal residence for at least one vear after the date of occupancy, unless Lender
othenwise agrees in writing, which consent shall not be unreasonably withkeld, or unless extenuating
circumstances exist which are beyond Borrower’s control. .

7. Preservation, Mainfenance and Protéction of the Property; Inspections, Borrower shall not
destroy, damage of impair the Property, allow the Properiy 1o détweriorate or commit waste on the Property.
Whether 0t not Borrower is residing in the Properiy, Borrower shail maintain the Property in order to prevent
the Property from deterioraiing or decreasing in value due to its condition. Unless it is determined pursvant
10 Section 3 thai repair of restoration is not econcmically feastble, Borrower shail promptly repair the Property
1f damaged to aveid further deterioration or damage. If insurance or condemnation proceeds are paid in .
connection with damage to, or the taking of, the Property, Borrower shall be respensible for repaming or
restoring the Preperty ealy if Lénder has released proceeds for such purposes. L ender may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress payments as the work is completed.
If the insurance or condemnation proceads are not sufficient to ECpair of restore the Property, Bomower is not
relieved of Borrower's ebligation for the completion of such repair or restoration. . y

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such n interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defauls if, during the Loan application
process, Borrower or any petsons or entitie - Zacting at the direction of Borrower or with Borrower’s knowladge
OF consznt gave materally false, misleading, or inaccurate information or statemnents to Lender (or failed to -
provide Lender with materia! infermation) in connection with the Loan. Material representations include, but

are not limited to, répresentiations conczmning Borrower’s occupancy of the Property as Borrower's principal
residence. - - : : )

er’s plincipai ’
0 occupy the

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.’
If (2} Boower fzils to perform ibe covenants and agreements contained in this Secusity Instrument, (b) there
is 2 legal proceeding that might significantly affect Lenders interest in the Property and’or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation of forfeiture, for
enforcenent of a lien which may attain priority over this Security Insirument or to enforce laws or regulations),
or (c) Borrower has abandoned the Properiy, then Lender may ‘do and pay for whatever is reasonable or
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N . 2ctions can include, but are rot timited to: (a} paying any sums szeur

: the Property and'or rights under this Secunty Instniment, includin
t - . proceeding. Sécuring the Property includes, but is not limited 10, énter

violations or dangerous conditions, and have unlities tarsed on or off,

el
v
.

v St s adyas oy be

disbursement and shall be payable, with such in
payment.

lease. Borrower shall not surrender the leaschold estare and interests

agrees 10 the mierger 1 writing. '

Mortzage Insurance <overage required by
previously provided such insurance and Boirower was required to mak

costto Borrower of the Mortgage Insurance previously i eitect,
by Lender. If substantially equivalent Mortgage Insurance coverage i

a1 iy o g i 3 8 Vel Yt B 110 18

i ) ceased to be in effect. Lender will aceept, use and retaiy

T .. -is ultimately paid in full, and Leader shall i:01 be required to pay B
[ o . loss reserve. Lender can ro longer require loss reserve payments i

amount and for the pediod that Lender requires) provided by zn insurer selec

available, is obtained, and Lender Tequires separately designated payments tow

: ’ . Insurance. If Leénder required Mortgage [nsurance as a condition of makins
. ' requirad to make separately designated payments toward the preminnms for

pay the premiums reguired to maintain Morigage Insura
) rzserve, until Lender’s requirement for Morigage Ins
. - between Borrower and Lender providing for such terminaticn or unt

Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest a1 the
Mortgage Insurance reimburses Lender (or 2ny entity that purcha

may incur if Borrower does not tepay the Loan as agrezd Bémower i

Mortgagé insuress evaluate their total risk on all such insura

enter into agreements with other parties that share or modify their risk, of red

onterms and conditions that are satisfactory to the mMorigage insurer

agreements. These agreenients may require the mortgage insurer to make-
that the mortgage insurer may have available {which inay inclade funds

prenuumnis). ™ L . : - S
: As aresult of these agreements, Lender, any purchaser of the

N - from (o1 Might be characterized as) a portica of Borrower's paymen
.- T for sharing or modifying the mortgage insurer’s

T e Morigage Insurance under the Homeownners f
oo : o include the right to receive certain disclosures, (o request and
Insurance. To have the Mortgage Iesurance termi
i Mortgage Insuragee premiums thal were unearned at the time o

- 11. Assipnment of .\!iicéllancoﬁs FProceeds; Forfeiture.
) - assigned to and shall be paid to Lendeér. :

R

the Property, if the restoration of repazir is economicall

- : - Ipproprizte to protect Lender’s intercst in the Propeity 2nd rights under this Security Instrement, inciuding
- : protecting and of assessing the value of the § roperty, and secuting and or repairing the Propenty. Lender's

Sedurity Instrumient; (b) appearing in court; and (¢) paying reasonable attorneys® fees 1o protect its interest in

locks, replace or board up doors and windows, drain water from pipes, 2liminate building o1 other code

this Section 9, Lender does not have to do 50 and is pot under any duty or obl
Lender incurs no liability for not taking any or all sctions authorized under this Section 9,

- Any amounts disbursed by 1.¢ndt under this Section 9 shail become additional debt of Boirower 3
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

terest, upon notice from Lender to Borrower requesting
If this Security Instrument is on a Yeaschold, Borrower shall coirply with all the provisions of the

the ground lease. Borrower shall not, without the expréss writtzn censent o
Yease. If Borower acquires fiée title to the Propenty, the leaschold and the fee title shall ot mwrge unless Lendar

10. Mortgage Insurance. If Lender requirad Mortgage Insurance as a condition of making the Loan.
Borower shall pay the premiums required to naintain the Moutzaiie Insurance in2ffect. If, for any reason, the
Lender ceases to be availsble from she mortgage insurer that

the premiums for Mortgage Insurance, Bommower shall pay the pre ] .
subztantially equivalent to the Mortgaze Insurance previously in effect at alcest substantially equivaknt tothe  -* °
from an alternate morigage insurét selected

i 1o pay to Lender the amount of the scparately desigaated paynents that were due when

1 these paymients as a non-refundadle loss reserve’in
- L tieu of Mortgage Insurance. Such loss reseve shall be non-refundable. notw ihstanding the fact that the Loan -

Oirower any intefest of earnings on such )

nce i effect, of to provide 2 non-refundable loss - ]
arance ends in accerdance with any written agreement

o other eniity, or any affiliate of any of the foregoing, may receive (direcily or indizeetly) amonnt

i risk, or reducing losses. If such agreement provides thai an
affiliate of Lender takés a share of the insurer’s risk in exchange for a share
’ insurer, the arrangement is often termed “captive reinsurance,” Furihes:

L - 5 {a) Any such adgreements vill not-affect the amounts tha
oL Mortgage Insurance, or any other terms of the Loan: Such agreemtents
: : Borrower will owe for Mortgageé Insufance, and they wiil ot entitle Bor

(b) Any such agrecments will not affect the rights Borrower has— ifa

aated automaticaliy, and’or to receive'a%efund of any e 2

All Miscel}antoles Proceeds are hereby

. If the Propenty 1s damaged, such Miscallaneous Proceads shall

_i:fi"i:r:{quq EN OV 77’7 - - .

¥

e v g o g

ey e

ed by a liza which has prioniy over this

g 15 secured position in a bankruptdy
ing the Propenty 1o nuke repairs, change

Although Lender may take acton under
2ation to do so. [t is agreed that

herein conveyed or terminate of cancel : ;.
flender, alier or amend the ground

e separately desiznated paymeats toward ) : . 3
miumis required to obtain coverage

s not available, Borrawee shall continue
the insurance coveragé

I Morngage Insurance coverage (in the
ied by Lender again becomeés ~ -
ard the premiums for Mortgage

2 the Loan and Bormower was I . -
Mortzage Insurance, Borrower shal TN

il termination is required by Applicable
ihe raie provided inthe Note.
s2s the Note) for certain losses 1t - ’
s not a party to the Mortgage Insurance. . o
nce in force from time to tine, and may
uie losses. These agreeinents dre . ; : B
and the other party (or parties) to these P
paymeats using any source of funds ’ . : .. .
obtained from Mortzage Insurance ] S o :

Note, another insurer, any reinsurer, any
s that derive
ts,for Mortgage Insurance, in exchange

of the premiums paid to the

t Borrower has agreed to pay for
will not increase thé amount | . ’ -
rowerto any refund. - . T

ny — with respeét to'the ©° - 7 -7 E

Protection Act of 1998 or any other law. These rights may : e

obfain cancellation of the Mortgage

1 such eancellation ¢r termination. A SR i

Vi

such repair and restoration period, Leader shail have the right to hold such

Lender has had an

opportunity to inspect such Property to ensure the work has been compleidd to Lendess

satisfaction, provided that such inspection shall be undertaken promptly.

Lender may pay for th2

cpairs and . -

L o restoration in a single disbursement 67 in a sertes of progress payments as the

agreement is made in wriling or Applicable Law reguires interest 1o be paid on
_ _ - =4
Proceeds shall b applied to the sums secured by this Security Instru

¢xcess, if any, paid to Borrower. Such Miscellaneous Procecds shall
Section 2. -

Testoration or repair is not economically feasible or Lerder’s security would be lessen

ment, whether or not then due, with the
be applied in the order provided for in

work is completed. Unless an : ’ I
such Miscellaneous Proceeds, Ly T o
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) In the eventof a total takiag, destruction, or loss in valy
shall be applied to the sums secured by this Security Instrunmien
any, paid to Borroweér.

Inthe event of a partial aking, destruction, of loss in vatue of the Propeity in which the fair marker
value of the Property immediatcly betore the partial tiking, destrustion, of loss in vahie is equal to or greater
than the amount of the sums secured by this Security Instrunient mmmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agiee in writing, the sums secured by this
Security Instrumient shall be reduced by the amount of the Miscellaneous Procecds muitiplied by the following
fraction: {a) the total amount of the sums secured immediately before the partial taking, destuction, or loss in
value divided by (b) the fair market value of the Propeuty immediately before the pattial taking, destruction,
or loss in value. Any balance shall be paid to Borrower. - s

In the event of a partial taking, destruction, or loss in v
value of the Property immediately before the partial taking, de

¢ ot Property, the Misceltineous Provesds
t, whether or not then due, with the exeess, it

alue of the Property in which the fair market
3 struction, of loss invalue is less than the amcunt
of the sums secured immedistely before the partial tzking, destruction, or Yoss in value, unless Borrowes and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this
Security Instrument whether or pot the sums are then due, : :

If the Property is abandoned by Dotrower. or if, after notice by Lender 1o Bomow er that the Opposing
Party (as defined in the next sentence) offers to make 2n award to setile a elaim for damiges, Borrower fails
torespend 1o Leader within 30 days after the date the notice is given, Lender is autherized o collect and apply
thz Miscelhinecus Proceeds either 10 restoration o7 tepair of the Propenty or to the sums secured by this
Security Instrument, whether or not then due, “Opposirg Party™ means the third party that owes Betrower
Miscelfaneous Proceeds or the party against whomn Borrower kas a right of action in regard to Miscellaneous
Proceeds. - - . - o . . 1
. Borrower shall be in default if any action or proceeding, whether civil or crininal, is begun that, in -
Lender’s judgment, could result in feifeiture of the Property or other materiz) rmpaimeny of Lender’s interest
in the Property or rights under this Security lastrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Sevction 19, by causing the action or proceeding to b2 dismissed with a
tuling 1hat, in Lender"s judgment, precludes forfeitire of the Pioperty or other nuterial impaimment of Lender's
intezesi in the Property or rights under this Secusity Instiument: The proceeds of any award or chim for
damages that are attnbutable to the impairment of Lender’s interes in the Propenty are hereby assigned and
shailbe paid to Lender. . . . - .
- Al Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seetion 2. : o . )
12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the suris secured by this Security Instrument granted by Lender
1o Bormrower or any Successor in Inferest of Bermrower shall net operate to release the hability of Borrower or
any Successoss in Interest of Borrower. |ender shall not be required to ¢ommence proceedings against any
Successor in Interest of Borrower or torefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Szcurity Instrument £y reason of any demand made by the original Borrowercr
any Successors in Interest of Bomower. Any forbearance by Lendzr in exescising any right or remzdy
including, without limitaticn, Lender's acceptance of payments from third Persons, entities or Successors in

Interest of Bormower or in amourts less than the amount then due, shall not be 2 waiver of or preclude the
exercise ef any right or remedy.

13. Joint 2nd Severa) Liability; Co-signers; Successors anit Assigns Bound. Bormower covenants
and agrees that Borrower's oblizations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “co-signer”): {a) is €o-signing this Security

to m 2 ; in the Property under the terms of this
Security [asirument; (b) is not personally obligated to pay the sums sacured by this Security Instrument; and
(c) agiees that Lender and any other Bemower can agiee fo extend, modify, forbear or _make any
accomniodations with regard 1o the terms 6f this Security Instrument or the Note without the €o-signer’s
consent. ’ - J

: - Subject to the provisions of Section 18, ary
Berrower's obligations ender this Security Instrument in

Sucdéssor in Interest of ‘Borrower who assuimes

03 i writing, and is approved by Lender, shall ohtain 2}|

of Borrower’s rights and benéfits under this Securify Insttument Borrower shall not be released from

Borrower’s obligations and lizbility under this Security Instrument unless Lender agrees o such release in

Wwiiting. The covenants and agreements of this Security Instiument shajl bind (except as provided in Section
20} and benefit the successors and assighs of Lender. - - - -

" - SIE-T R - (] i - - R

I4. Loan Charges. LeTider may charge Borrower feés for services pesformed in <onnection with

Borrower's default, for the purpose of protecting I énder’s intezest in tha Property and rights under this Security .

Instrumént, including, but not limitéd to, attorieys” fees, property inspection and valuation fees. Inregard to

any other fees, the absence of express atthority in this Security Instrunient to charge a specific fee to Borrower

shall not be construed as a prokibition on the chargirg of such fee. Lender mzy not charge fees that are

expressly prokibited by this Secirity Instrument or by Applicable Law.

If the Loan'is subject to a faw which sets'maximum loan charges, and thzt law’is finally interpreted
so that the interest or other 1 : < 1 1ecti

¥ collected from Borrower which exceeded permitted Limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the piincipal owed under the
reduces principal, the reduction will be treated
g ther or not a prepayment charge’is provided for
under the Note). Borrower'szcceptance of any such refund made by direct payment to Borrower will constitute
Bomrower might have arising out of such overcharge. T
15. Notices. All notices given by Bomrower or
must be in writing. Any notice to Bomrowser in cennection
been given to Borrower when mailed by first class mail or when actually delivered to Borrower™s notice -
address if sent by other means. Notice to any one Borrower shall constitute poiice to a!l Bommowers unless
Applicable Law’ expressly requires otherwise. The ‘notice address shall be the Property Address unless

W;ASHIHGTON-Sing!e Family Fannie Maa¢rMe Mac UNIFORM INSTRUMENT
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_ corresponding requirement under this Security Instrument.

e ZH _'78)/

Borrower has designated a substitute notice addrcssil\y notice to Lender. Borrawer shall promply notty

Lenderof Botrower™s change of address. I8 | ender specifies a procedure for reponting Borrower’s change of
3ddress, then Borrower shalt only repart a change of address through that speciticd procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivening it or by riailing it by first class mail to Lénder’s address stated herein unless Lender has
desigmied another address by notice 10 Horrower. Any notice in connection with this Security Instriment shall
not be deemed to have been given to Lender until 2ctually received by Lender. 1M 2ny netice required by this

Security Instfument is also requiréd under Applicable Law, the Applizable Law requirement wilk smisty the

16. Governing law; Severability; Rules of Construction. This Security Instrvment shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Applicable
Law. Applicabls Law might explicitly or impiicitly allow the parties 1o agree by contrast or it might be sitént,
but such silzdce shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clatse of this Security Instrumient o the Note conflicts with Applicable L aw, such conflict shail -
not affect other provisions of this Security Instrument or the Note which can be 2iven effect without the
contlicling provision. - ]
o As used in this Securtty Instrument: {a) words of the masculine gender shall mean and inclode
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and include
the plural and vice versa: and (c) the word “may” gives sole discretion without any obligation to uke any
action. S - ’ : :

17. Borrewer’s Copy. Bomrower shall be given one copy of the Noie and qflhié'Sccuri’.y Instrument.

18. Transfer of the Properiy or a Beneficial Intercst in Borrower. A% used in this Sectien 18,
“Interestin the Property™ means any I¢gal or berefi wial interest in'the Property; including, but not liiited to,
those beneficial interests transferred in a bond for deedd, contract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fufure date to a purchaser. .

I all 61 any part of the Property or any Interest in the Fropenty is sold or transterred (or if Borrower
is not a natural person and a beneficial interest in Borrewer 15 soM or transferred) without Lender's prior
written consent, Lender niay require immetiate paymient is full of all sums secured by this Secunity Instrument.
However, this option shall not be exercised by Lender if such exeicise is prohibited by Applicable Law.”

; If Lender exercises this optien, Leader shall give Bomower notice of aceclération. The notice shall )
provide a period of not less than 30 days from the date the rofice is given in accordance with Section 15 witkin
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this pericd, Leader may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. ) - '

19. Borrower's Right to Reinstale After ‘Acceleration. If Borrower meets ceriain conditions, _
Borrower shall have the nghi to have gnforcement of this Security Instrument discontinued 2t any time prior
to (he earliest of: (a) five days befor sale of the Property pursuant t0"any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the terminaticn of Bormrower's
right to reinstate; or {c) catry of a Judgment enforcing this Security Instrument. Those conditions are that
Borowet: (a) pays Lender afl sums which then would be due under this Security Instrument and the Note as
1f no aceeleration had oceurred; (b) cures 2y default of any other covenants or agreerwiiis; (c) pays zli
expenses incurred in enforcing this Security Instrument, including, but not limited to, rezsonable attormeys’
fees, prépeny inspection and valuation fees, 2 other fees incumed for the' purpose of pretecting Lender’s
interest inile Property and rights under this Security Instfument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrunkeat,
and Bemrower’s obligation to pay the sums secured by this Security Instrument, shali continue unchanged.
Lender may require that Boscower pay such reinstatement surmis and expenses in one or more of the following
forms, as sefected by Lender: (a) cash; (b) money order; (c) certified check, bark check, treasurei’s check or
cashier’s check, provided any such check is drawn'upon an: institutionivhose depasits are insuréd by a federal
agency, insttumentatity or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this
Security Instrument and obligations secured hereby. shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal not apply in the case of acceleration under Section 18.

" 20.Sale of Nétes Change of L.oan Servicer; Notice of Grievance.
the Note (together With this’ Security Instrument) can be sold one or mor
Borrower. A sale mightresultin 3 change in the éntily (known as the “Loan Servicer™) 1hat collects Periodic
Payments dué undér the-Note and ihis Security InStrument and performs other morigage loan servicing
obligations undet thé Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan S¢rvicer unrelated tq a salé of the Note. If there is a changé of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which paymenis should be made and any other information RESPA requires in
connection with a notice of transfer of sexvicing. If the Note'ts soid and thereafier the Loan is servicgd by a
Loan Senvicer other than the purchaser of i Noté, the mortgage foan servicing obligations to Borrower wall
remain with the Loan Servicer or be transferred fo a successor Foun Servicer and are riot assumed by the Note
purchaser unless otherwise provided by the Note purchaser. ) oo -

. Neither Borrower nior Lender may COommence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alléges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uatil such Borrower or Lender has notified the other party (with such notice givea.
in compliance with the requirements of Section 15) of such alleged breach and afforded the other panty hereto
a reasonable period afier the giving of such rotice 1o take corrective action. If Applicable Law providss a time
period which must elapse before certain action can be taken, that time period wili b2 deemed to be reasonable
for purposes of this paragr: ph. The notice of acceleration and opportunity to cure given o Borrower pursuant
10 Section 22 and the notice of acceleration given to Borrower pursuant to Section S shall be deerned to satisfy
the notice and opportunity to take corrective action provisions of this Section 20.

The Notfé or 'a?panial intcrt’él in
¢ times witheot prior notice to
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. debt secured by this Security Instrument (o Trustes.

21, Hazardous Substances. As used n this Section 2 (a) “Hazardous Substances™ are those
substances Jefined as tovic or hazxdous substances, pollutants, or wastes by Environméatal Law and the
folloning substances: asoline, kerosene, other flamnuble or toxic petroleum products, toxic pasticides and
herbicides, volatile solvents, materials contaning asbestos er formaldehyde, and radioactive matenials; (b)
“Frvironmentab Law™ means federal Laws and laws of the jurisdiction w here the Preperty is located that relate
to health, safety or environmental protection; (¢) “Environmeéntal Cleanup™ includes any response action,
remdial action, or remioval action, as define
means a condition that can cause, contnbuie io, or otherwise trigger an Fnvironmental Cleanup. o

. Borrewer shalinot cause of permitthe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Harardous Substances, on ot in the Propenty. Bommower ehall nok do, nor
allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental § aw,
(b) which creates an Enviroonkental Condition, or (¢) which, due to the presence, use, or release of a Horardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentepses
shall not spply to *he presence, use, or storage on the Property of smull quantitics of Hazardous Substanzes that
are generzlly recognized to be approgriate to normal residential uses and to maintenance of the Praperty
(including, but niot limited o, hazardous substances in consumer products). " e .. .

Borrower shall prompaly give Lender written notice of {a) any investigation, claim, demand, fawsuit
cr other action by any governmental or regulatory agency or private party invelving the Property and any
Harardous Substance or Environmental |aw of which Borrower has actual knowledge, (bYany Environmental
Condiiion, including but not limited to, any spilling, leaking, discharge, release or threai el release of any
Hazardous Substance, and (c) any condition cause
which adversely affects the valuz of the Property. If Borrower feams, or is notitied by any governmental or
regulatory authority, or any private paity, that any removal or other remediation of any Ilazardous Substance

-aftecting the Property is necessary, Borrower shalt promiptly take ail necessary remedial actions in accardance
with Environmental Law. Nothing herein shall ereate any obligation on Lendes for an Environmental Cleanup.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agreeas fol

21 Acéeleration; Remedies. Lender shall give notice (o Borrovier prior to acceleralion foHlowing
Borrower's breacth of any covenant or agrecment in -this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to

notice is given to Borrower, by which!
o6 or-before the date specified in th
Security Insfrument and sale of the
future. The notice shall furthes infor

bring a court aclion to assert the auit or any other defénse of Borrower (o
acceleration and sale, and any=>ther maiters required to bé included in the nofice by Applicable Law.
1f the default is not cured cnor before the date specified in the notice, Lender at its opticn, may require
imnicdiate payment in full of ali sumis secured by this Sé& i r
may invoke the power of sale and/or any other renicdies permitted by Applicable Law. Lender shall e
catitled to collect all expenses incurred in pursiiing the remedies provided in this Section 22, including,
but nat limited te, reasonable altorneys’ fees and costs of title evidence, R T
I Lender invokes the power of sale, Lender shall give written notice to Truitee of the
occurrence of an event of défault and of Lende

Eender shall take uch action regarding nalice of sale and shall give such no
other persons as Applicable Law may r

lows:

the default must be cured; ana {d) that failure (o cure the defaull
€ notice may resali in acceléralion of the sums secured by this
Property at public auction i 2 dafe not less than 120 days in the
nt Borrower of the right to reinstate after acceleration, the right to
non-cxistence of a default or a

tices to Borrower and (o

require. After the tife required by Applicable Law and after
publication of the notice of sale, Trustee,

without demand on Borrower, shall sell the Froperty at public
zuction fo the highest bidder at the {ime and place and under the terms designated in the notice of sale
inone or more parcels and in any order Trustee determines. Trustee may postpone sale of the Properiy
for 2 period or periods permitted by Applicable Law by public announcement at the time and place fixed
inthe notice of sale. Lender or its designee may purchase the Property al any sale. 1
Trastee shall deliver to the purchaser Trustee’s deed conveying the Property without any
¥, expressed or implied. The recitals in the Trustee's deed shall be prima facie
in. ee shall 2pply the proceeds of the sale in the
following order: {2) to all expenses of the sale, including, but not limited to, reasonable Trustee's 2nd -
attorneys’ fees; (b) to ali sums secured by this Securily Instrument; and (c) any excess (o the person or
persons legally entitled to it or to the cleik of the superior court of the county in which the sal€ took
place. 1 - ’ - -

23. P.QCOH\'E_VZ;ICE. Upon paymient of all sums secured by

: this Security Instrument, Lender shall
Tequest Trustee to reconvey the Property and shall surrender this

Security Instrument and 21l notes evidencing
Trustée shall ieconvey the Propenty without warranty to
the person or persons legally entitled fo it. Such person or persons shall pay any recordation costs and the
Trustee's fee for préparing the reconveyance.

24. Substitute Trustee.
2 successor trustee to any Truste

Froperty, the successor trustee s
and by Applicable Law-. ]

25. Use of Property. The P;operi_y is not uscd principa-l]y for agii
26. Attorneys’ Fees. Lende,

In accordance with Applicable Law.,
€ appointed bereunder who has ceas
hall succeed to ali 1he title, pawer an

Lender may from time fo time appoint
ed to act. Without conveyance of the
d duties conferred upon Trustee herein

cultural purposes.
i’ shall b entitled to recover its reasonable attomne

. ys™ fees and costs in any
-action of proceeding to construe or enforce any term of this S

ecurity Instrument. The term “attomeys’ fees”

I , st iclude witkout limitation attomeys’ fees incurred by Lender

in any banknupfcy proceeding or on appeal. : -
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT . OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. ’
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o e '  BY SIGNING BELOW, Borower aceepts and agrees to the terms and covenants coniained in this
T - © Security Instruniént and in any Rider executed by Borrower snd recorded with it -

Witnesses: . ~
. / (Seal)
: : <’ - ! ’ - -Bomower
' - . ) ' - - : T e : . .
L S ‘ o C/ il Of Lxe ke /Lfs/em
ST . E B T Piela Baker -Rorrower
J : : -
. S o STATE OF WASHINGTON )
. B 7 - o N ) ss
' ' ‘ County ofskarantd ™ (o = ) 3
- L - o On this day personally appeared before me, Michael Baker » and Pamela Baker, to me known to be the
: : individuals described in and who executed the within and foregoing instrument, and ackngwledged that they
] signedthe same as their free and voluntary act and deed, for the uses and purposzs therein meationed.
i < 7 h Py s
= GIVEN unde my hand and official seal this /7 dayof St} dan-3 :
N | Lo i By
| . UL
- I My Appointment Expires: L} R ;7 ey e AL - = ol
. B ! -t _ - Nofary Public - :
- i ) ’ L in and for the State of Waskington,
s o ‘ . . ‘ ’ - . residing él: .\./‘;"LY\('\"&\,\ vk L
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N . - . o ‘ » Loan Number: 78341 .56

BALLOON VPAYx\'lENT RIDER TO
SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER {"Rider™) is made this 5th day of September, 2003, and amends a
I mortgage security tnstrument in the amount of $32.500.00 made by the perserys) wha signed below
T ' ; 7 ("Borrower™) to ) : ) d : ) . - S
. E ' . 4 , f.acamas (‘o}nmunily Credit Union . - -
il © . (Lender")aind is dated the same data 252 Movs Sy uhich this mortgage securily instrument secures collateral.

. . In addition to the agreements and provisions made in the Notz and Mortgage Security Instrument, both )

o S Borrower and Lender funther agree as follows: : ., : . -

R IF NOT PAID EARLIER, THE LOAN I5 PAYABLE IN FULL ON September 5, 2008 (THE

) . L "MATURITY DATE"). BCGRROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL ST
: e : . i BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A "BALLOON e

- ; i PAYMENT." THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN o
. . : AT THAT TIME. - : . .

At least ninety (90) days but not more than one hundred and twenty (120) days prior io the Maturity Date. L ' . o
Eender must send Borrower a notice Which states the Manurity Date and the amourt of the "balloon payment” | 1 -
. which will be due on the Maturity Date {(assuming all scheduled payments due between the dat2 of the notice ! ot .-
- and the Maturity Date are made on Time). s o

I Witness Yitness ’ S '

7L _ - : ) -
M3 Baker -Borrower “—Pamela Baker -Borrower ’ o o
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