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Return To:

CHASE MANHATTAN MORTGAGE CORPORATION ¢ il
700 KANSAS LANE - SUITE B pizieg v L
MONROE LA 71203 - - e
ATTENTION: POST CLOSING/FILE RESOLUTION L

. : A
Assessor’s Parcel or Account Number: 3073634080000 , i
Abbreviated Legal Description: Lot 1 Block 5, Upper Cascades Addition
LOT o SECTION - ‘BEOCK - 16

{Inchnde for, Block and plat or sevtion, tow nship and rangej
Trustee: Skamania County Title

L 2 5IGE

Full legal description located on page 3

§Space Above This Line For Recording Data) 2Eii575 M '
- -.. . DEED OF TRUST 1361197500 - = .
NOTICE: = THIS - LOAN IS "NOT ASSUMABL )
WITHOUT THE APPROVAIL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT .-

DEFINITIONS

Words used in multiple sections of this docutent are defined below and other words are defined in

Sections 3, 11, 13, 18, 20.and 21, Certain rules regarding the usage of words used in this document are

also provided in Section 16. ]

(A) "Security Instrument”™ means this document, which is dated September 2, 2003

together with all Riders 1o this documeni.

] SﬂégBorro“er" is
FERY C HOLT,

MARRIED & SOLE OWNER

Borrower is ihe trustor under this Security, Instrifpent. )
(C) "Lender™ is CHASE MANHATTAN MORTGAGE CORPORATION

WASHINGTON-Single Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT
@, 6GIWA}{0012)

Page 10115 Initiats: _} cH TN ' I
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" Lender’s addressis 343 THORMALL ST

" The Note states that Borrower owes Lender

-~ [N) "Moitgage Insurance™ means insurance

Lenderisa CORPORATION - )
organized and existing vnder the lawsof the State of New Jersey

- EDISON, N.J. 08837
Lender is the beneficiary under (his Security Instrupent.
D) "Trustee™ is SKAMANIA COUNIY TITLE

(F) "Note® means the promissory pote signed by Borrowst and dated September 2, 2003

One Hundred Sixty-Seven Thousarn
(US.$ 167,895.00 )plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full not dater than October 1, 2033 .
(F) "Property” means the property that is described below under the heading "Transfer of R
Property.” . o .

(G) "Loan™ means the debt evidenced by the Note, plus interesy, any prepayment charges and late charges
due under the Note, and 21l sums due under this Security Instrument, plus interest. )

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following

ights in the

- Riders are to be exceuted by Borrower [check box as applicable]:

£_} Adjustable Rate Rider [ Condominium Rides [} Sevond Home Rider
Balloon Rider [__] Pranned Unit Development Rider [ 1-4 Family Rider ,
VA Rider [ I8iw eckly Payment Rider [] Other(s) fspecify]

(I} "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
erdinances and administrative rules z2nd orders (that have the effect of law) as well as all applicable final,
ron-appealable judicial opinions. ) :
(J) "Community Associztion Dues, Fees, and Assessments”™ mweans all dues, fees, assessments and other
charges that are imposed on - Borrower or the Prepeity by a condeminium association, homeowners
association or similar organization.

(K) "Elecironic Funds Transfer” means any
cheéck, draft, or similar paper instrumens, which is initiated through an electronic terminal, telephonic
instrument, computer, ©r magnetic tape s0 as 1o order, instruct. or authorize a financial insti{Gii
or credit an account. Such term includes, but is not limited to, point-of-sale transfz
machine transactions, transfers initiated Dy telephone, wire transfers,
transfers. k: )

(L) "Escrow ftems" means those items that are descrided in Section 3.

(M) "Miscellaneous Proceeds™ means any corpensaiion, settlement, award of damages, or proceeds baid

by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (3)
damage to, or destruction of, the Property; (ii) condemnaticn or other taking of all or any part of the
Property: (iii) conveyarke in lieu of condemnation; or (iv) misreoresentations of, or omissions as 1o, the
value and‘or condition of the Propeny. : 1 :

on to debit
s, autornated teller
and automated clearinghouse

protecting Lender azainst the nonpayment of, or default on,
the Loan. ; '

(0} "Periodic Pa)méﬁl" means the regiﬂarllv stheduled amount dus fer (i) principal and interest under the
INGte, plus (ii} any amousnts under Section 3 of this Security Instrumeni.

: Tnitials: _§ €
@), 6GIWA) (0012 Page 20t 15 Form 3048 1/01
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16 a “federally relatéd morigage loan” even if the Loan docs not qualify as a *foederally related morigage
loan® under RESPA. ' ) . :

. . o : . (Q) "Successor in Interest of Borrower” means any party that has taken title o the Propeny, whether or
> B : _ . : not that pariy has assumad Borrower's obligations under the Note 2ad ‘or this Security Instrument:

f (1) "RESPA™ means the Real Estate Seulenknt Procedures Act (12 G.S.C. Swtion 2601 €t seq.) and its o
i - 4 implenknting regulaiion, Regulation X (24 C.F.R. Part 35000, as they might be amended from time to -
) . ’ i time, or any additional or successor legislation or regulation that governs the same subject matier. As used
: in this Security Instrument, “RESPA" refers o all requirenents and restrictiens that are imposed in regard
|

. ' ) : TRANSFER OF RIGHTS IN THE PROPERTY ) )
- o - This Security Instrument secures to Lénder: (i) the repayment of the Loan, and all renewals, extensions and
. “modifications of the Note; and (i) the petformance of Berrower's covenants and dzreements under this
o o . Security ‘Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
- S _ Trustee, in trust, with power of sale, the foliowing described  property located in the
T . ’ : COUNTY o ' -of SKAMANTA : :

{Type of Revorhing Jurisdiction) “INagie of Revording Farisdiction?

L o ) SEE ATTACHED LEGAL DESCRIPTION - R R

e Parcel ID Number: 03073634080000
< 231 NW WILLARD [Street)

STEVENSON, (Cil , Washington 98648  (ZipCok} - e
CProperty Address™): , . .

which turrenll)' bas the address of

TOGETHER WITH all the improvements now or hereafier ereciad on the property, and ail
casements, appurtenances, and fixtures now or hereafter a part of the properiy. All réplacemcnlé and
addiiions shall also be covered by this Security Instrument. All of the foregoing is referred to in this-
Security [nstrument as the “Property.” : .

BORROWER COVENANTS that Borfower is fawfully seised of the estate hereby conveyed and has
the right to grant and convey the 'Prope‘n)' and that the Property is unencumbered, except for encumbranies
p ! L - of record. Borrower warrants and #ill defend generally the title o the Propenty against all claims and
L demands, subject to any encumbrznces of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
L : covenants with limited variations by jurisdiction to censtitute 2 uniform securily instrument covering real
.- : : property. :

SO P PP I
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UNIFORM COVENANTS. Borrower and Eender covenani and agree as follows: S
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: . - T
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any = - T o
prepayment charges and late charges due under the Mote. Borrower shall also pay furds for Fscrow [tems . . : )
] : o pursuant 1o Section 3. Payments die under the Note ard this Security Instrament shall be made in U.S. ' o S
ot - i o corrency. However, if any chevk or other instrument received by Lender as payment under the Note or this . : T
T . - - Security Instrument is returned to Lender unpaid, Lender may requiré that any or all ] ] I
o - . due under the Note and this Severity Instrumeént be made in ene or more of the following forms, as . S ’ .
, L - - S selected by Lender: (a) cash; (1) money. order: (0) ceriitied check, bank chock, treasurer's check or : e
’ cashier’s chack, provided any such chevk is drawn upon an institution whose deposits are insured by a
federal agency, in%!rumenlalily._ or entity; or (d) fle\:lr_onic Funds Transfer. - - -
- Payments are deemed received by Lender when reveived at the location designated in the Note of a1
R . ’ . such other location as may be designatad by Lender in accordance with the notice provisions in Section 15.
Leader may return any payment or partial paynent if the payment or partial payments are insufficieat to
bring the Loan current. Eender may 3cvept any paynxnt or partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice 1o s rights (o refuse such payment of partial
S0 . : payments in the future, but Lender is not obligated 10 apply such payments at the time such payments are -
R sccepted. If each Periodic Paynwent is applicd as of its scheduled due date, then Lender need 61 pay - i - -
interest on unapplied funds. Leader may hold such unapplicd funds uniil Borrower makes payment to bring g . o
e o the Loan cufrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply 1

. - : : such funds of returmn them 1o Borrowee. If not applied earlicr, such funds will be applied (0 the outstanding
T . : principal balance under the Note immédiatel

¥ prior o foreclosure. No offsétor claim which Borrower
might have now or in the future against Lender shall 1elieve Borrower from making payments due under
the Note and this Securily Instrument or pe}forming the covenants and agreements secured by this Securiiy
Instrument. .. ) ’ . - N

2. Application of Payments or Proveeds. Except as otherwise described in this Section 2,:all o L
payments accepted and applied by Leader skall be applied in the following order of priority: (a) interest .
due under the Note; (b) principal due vader the Note; (¢} amounts due under Section 3. Such payments
shall be applied t0 each Periodic Payment in the order in which #t
: Lo shall be applicd first to laté charges, stcond to an

IR =0 then 10 reduce the principal balance of the Note. ) : : .
- . - ’ If Lender receives a paymént from Borrower for a delinquent Periodic Payment which includes a ) :
- ' ’ 4 sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and

T the late charge. If more than ene Periodic Fayment is outstanding, Lender may apply|any payment received
: . ‘ fror Bomrower to the repayment of the Periodic Payments if; and to the extent that, each paymeet can be . .
.~ A ) paid in full. To the extent that any exeess exists after the payment is applied to the full payment of one or . : . - R

' : ‘ more Périodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall ’ : -
.- - be applied fiest to any prepayment charges and then as described in the Note:w - . :
. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under i
’ the Note shall not extend o1 postpone the due date; or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenls are due -
under the Note, until the Note is paid in full, 2 sum: (the “Funds®) to provide for payment 6f amounts due -
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument 45 a T - B
lien or encumbrance on the Property: (b) leasehold payments or ground reats on the Propery, if any; (c) - . SR
premiums for any and all insurance required by Lender under Section 5: and (d; Mongage Insurance - - - /
pieniiumns, if any, or any sums payable by Borrower to Lender in ticu of the payment of Morntgage .
: Insurance prémiums in accordance with the provisions of Section 10. These items are called “Escrow : o .
' ltems.” Ai origination or 2t any time during the tenn of the Loan, Lender may require that Community fois coew T

[ ORIV AR

subsequent payments ' ’ o . i

S S
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became due. Any remaining amounts :
y Cther amounts due under this Security Instrument, znd
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shali fridpay fumnish o Lender all notices of amounis 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Irems unless Leader waives : ’
Borrower’s obligation 10 pay the Funds for any or all Escrow Ttens. Lender may waive Borrower's - i
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
) . . in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
- o ; ) due for any Escrow ltems foi which payment of Funds has been waived by Lender and, if Lender requires, - ’
P - - : shall furnish to Lender reveipts evidencing such paymen: within such time period as Lender may require. ] -7 - .
T I i - Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemad to
I . - be a covenant and agreement contained in this Sevurity Instrument, as the phrase “covenant and agreemeni™ : .
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and : : . )
B . - Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its 7ights under Section 9 - ] - o -
e T ' and pay such amount and Borroweér shall then be obligated under Section 9 10 repay 6 Lender any such : N :
’ o - o - amount. Lender may révoke the waiver as to any or al! Escrow Items a1 any time by a notice given in '
o - : © . accordance with Section 13 and, upon such revocation, Borrower shall pay 1o Lender ali Funds, and in
) : ) such amounts, that are then required under this Seciion 3.~ o ] : - : ]
Lendes may, at any time, colléct 2nd hold Funds in 2n amount (2) sufficient to permit Lender to apply : : -
- the Funds at the time specified under RESPA, and (b) not to exceed the naximumni amoint a lender can - - e
require under RESPA. Lender shall estimate the 2amount of Funds due on the basis of current data and o ’ - -
. - . ) reasonable estimates of expenditures of futufe Escrow Itemns or otherwise in accordance with Applicable - : ‘ o -
e : The Furds shall be held in, an institution whose - deposits are ‘insured by a federal agency,
o instrumentatity, or enlity (inciuding Lender, if Lender is an institution \\‘hOj;é deposilts are so insured) or in -
any Federal Home Loan Bank. Lerder shall apply the Funds 1o pay the Esciow ltems o fater than the time ’ )
specified uader RESPA. Lender shall not charge Borrower for hoiding and applying the Fusnds, annually ’
analyzing the escfow account, or verifying the Escrow Jiems, un'ess Lender pays Borrower ime;esl on the e \
. - co- . ' Funds and Applicable Law permits’ LernJer (0 make such a charge. Unless an agreement is made in writing - ST
. T - - ; of Applicable Law requires interest to be paid om the Funds, Lender shall ot be required to pay Borrower
T any interest or earnings onrihe Funds. Borrower and Lendeér can agree in writing, however, that interest
’ T shall be paid on the Funds. Lender shall give to Borrower, ‘without tharge, an annual accounting of the
.. Funds as required by RESPA . .. L ) ’ .
o e If there is a surplus of Fuads held in escrow, as defined under RESPA, Lender shall acoount to -
- - Borrower for the excess funds in accordance with RESPA. if there is 2 shortage of Funds held in escrow,
o o as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
T B Lender the amount necessary to make up ihe shoriage in 2ccordance with RESPA, butin no more than 12~ - .. )
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali - -
rotify Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary to make e ‘
N up the deficieacy in accordance with RESPA, but in no more than 12 monthly payments. : i . ) T
Upon payment in full of all sums secured by this Security Instrument, Leader shall prompily sefund : ] o
to Borrower any Funds held by Lender. ) e :
4. Charges; Liens. Borrower shall pay all taxes, ésstssnrems, charges. | fices, and impositions !
‘ attributable to the Property which can auain priorily over this Security Instrument, Ieagseho]d payments or {
. : . ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To N ? )

PRSIy SHIRY VNPT RPN
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- X : the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.
< : < 7
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Borrower shall prompily discharge any licn which has priority over this Sevurity Instrument unless
Berrower: (a) agrees in weiling to the payment of the obligation secured hy the liea in'a manner accepiable

o Lender, but bnlj s0 long as Borrower is performing such agreenint; {b) ciome’sls the lien in good faith
by, or defends against enforcement of the licn in, le

3al proceedings which in Lender's opinion operate 1o
prevent the enforcenent of the lien while those proceadings are pending. but only untit such procendings
Care concluded; or {¢) secures from the holder of the lien 2n @3reement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pant of the Property is subject o a'lien
which can aniain priority over this Security Iestrument, Lender muy give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shal) satisfy the lica or t1ake one or
more of the actions set forth above in this Section kR ' ) : _ )

Lender may require Borrower to Py a one-lime charge for a real estate tax verification andfof
reporting service used by Lender in connection with this Loan. ’

S. Property Yasurance. Borrower shall keep the improvements now

" the Property insured against loss by fire, hazards included Within the term “¢xtended coveraze,® and any
other hazards including. but not limited fo, earthquakes and floads, for which Lender requires insurance.
‘This insurance shall be maintained in the amounts (including deductible levels) and for the periods thar
Lender requires. What Lender fequires pursuant to the prevedisg senténees can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrowér subject to Lender's
right to disapprove Borrower's choicé, which fight shall not be exercised unreasonably. Lender may
require Borrower to pay, in eonnection with this Loan, ither: (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b} a one-fime charge for flood zene determination
and certification services and subsequ\enlr ‘charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Erergency Management Agency in connection with the
review of any flood zone determination resuliing from an objection by Bosrower.

If Borrower fails to mairtain any of te coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borr0=.s'¢r's expense.’ Lender is under ro obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might 6f might
not protect Borrower, Borrower's'equity in the Pioperty, or the contents of the Propenty, 2gainst any rick,
hazard er liability and might provide greater cr lesser €overage than was pieviously in effect. Borrower
acknowledges that the cost of the insurance coverage 5o obtained might significantly exceed the cost of
insurance that Borrower corld have obtained. Any amounts disbursed by Lender under this Sécticn 5 shall

become 2dditional debt of Borrower secured by this Security Instrument. These armounts shall bear nterest

at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment. S -

All insurance policies requirdd by Lender and renéwals of such policies shall be subject to Lender’s -
right 1o disapprove such policies. shall ticlude a’standard morigage clause. and shall pame Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
ceriificates. I Lénder requires, Borrowet shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not vikerwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standard morigage clause and

shall name Lender as mortgagee and/or as an addifional loss payce. . .

In the eveat of loss, Borrower shall EIVE Prompi notice to the insurance carrier and l_rnder Lender
may make proof of 1055 if not made prempily by Borrower. Unléss Leader and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguired by Lendes, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and

Leader’s security is not lessened. During such repair and restoration period, Lender shall have the right to

existing or hereafier erected on

Initiais: —§ cH .
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hold such insurance procevds uniil Eernder has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeértaken
- promptly. Lender may disburse proceeds for the repairs and restoratien in a single payment or in a series

. of progr=>ss payments as the work is completed. Unless an agreement is made in writing or Applicable Eaw -

requites interest to be paid on such insurance procerds, Lender shall not be _required to pay Borrower any
interest or eamings en such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid cut of the insurance procecds and shall be the sole obligation of Borrower. If

the restoration er repair is not economically feasible or Lender's security would be lessenad, the ifisurance

proceads shall be applied to the sums secured by this Security Instrument, whether or not then du=, with

the excess, if any, paid to Borrower. Such insurance prozecds shall be appliad'in the order provided for in’

Sextion 2.

If Borrower abandons the Propenty, Lender may fite, neoouau and seutle an) #vailable insurance
claim and related matters. [f Borrower does not respond within 30 days 10 a noiice from Lender that the
insurance carrier has offered to settle a claim, then Lender nay negotiate and sattle the claim. The 30 day
period will begin whea the notice is given. In either event, or if Lender acquires the Property ‘under
Section 22 or olhc.nuse Borrower hereby assigns to Lender (a) Borrower’s vights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nete or this Security Instrument, and

\b) any other of Borrower’s rights (other than the right to-any refund of unearned premiums paid by

Borrower) under ali insurance policies covering the’ Property, insofar as such rights are applicable to the
coverage of the Propeity., Lender may use the insurance proceads either to repair or restore the Propert) or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Borrower's principal
residence within 60 days after the execution of this Security Insicument and shall continue to occupy the
Property as Borrower’s principal residence for at feast one year after the date of occuparky, unless Lender
otherwise agrees in writing, which consént shall net be uareasenably withheld, eor unless euenuauno
circumstances exist which are beyond Berrower's control.

7. Presenvation, Maintenance and Protection of the Property; lnspctllnns Borrom:r shall not
destroy, damage or impair the Property, allow the Properiy to deteriorate or commit waste on the
. Propenty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propem‘ in
order to prevent the Property from detenoratmz or dereasing in value due to its condition. Unless it is

determined pursuant to Section 5 that repair or restoration is not uonomcall) féasible, Borrower shall

promptly repair the Property if damaged to avoid further detericration or damage_ If insurance or
condemnation prodeeds are paid in connection with damage to, or the taking of, the Propeny, Borrower
shall be responsible for repairing or restoring the Propenty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is.completed. If the insurance or condemnation precesds are not sufficient
f0 repair or restore the Property, Borrower is not rehe\ed of Borrower’s obligation for the completion of
such fepair or restoralion.

Lender or iis agent imay make reasouable entries upon and inspeciions of Lhe Property. If i1 has
reasonable cause, Leénder may inspect the interior of the i improvements on the Propesty. Lender shall give
Bormower notice at the time of or prior to such an interior inspeciion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli if, during the Loaa application
process, Borro“er o1 any persons OF eniities acting at the direction of Borrower or wirh Bomower's
knowledgé or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material mfommlon) in cornection with the Loan. Material

fepresentations include, but are not limited to, representations concerning Borrower’s occupancy of 1he
Property as Borrower’s principal resi idence.
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‘seCured by this Sevurity Instrument. These
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9. Protection of Lendec™s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreviients contained in this-Sccurity Instruimem, (b) there
is a legal procecding that might significantly afféct Lender's interest in the Propenty and‘or rights under
this Securily Instrument (such as a proceading in bankruptey, probate, for condemnation o1 forfeiture, for
enforcement of a licr which may atain priority over this Security Instrument or to enforee laws or
regulations}, ot {c) Borrower has 2bandonad the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender's interest. in the Property” and rights under this Security
Instrument, including protecting and’or assessing the value of the Properiy, and securing and/or repairing
the Property.-Lender's actions can include, but are not limited to: €a) paying any sums secured by a lien
which has priosity over this Security Insttument; (b) appraring in court; and (c) paying reasonable
aitorneys’ fees to protect its interest in the Propdéry and’or rights under 1his Security Instrument, inciuding
its secured position in a bankruptey proceeding. Sevuring the Property includes. but is not limited 1o,
cntering the Property to make repairs, chiange locks, replace or board up doors and windows, drain water
from pipes; climinate building or other code violations or dangerous conditions, and have utilities twmed
on or off. Although Lender may take action usder this Section 9, Lender dozs not have 10 ¢4 50 and is nol
under any duty or obligation to do so. It is agreed that Lender invurs no liability for not taking any or all
actions authorized under this Scction 9. ) ) : ' .

Any amounts disbursed by Lender-under this Section 9 shall bevome additional debt of Borrower
amounts shall bear interest af the Note rate from the date of

disbursement and shall be payable, with such interest, upon notwe from Lender to Borrower requesting

payment. - . © s g _

If this Security Instument is on a leasehold, Borrower shall comply
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless
Lender agrees to the merger in writing. = ’ = T .

-10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiuriis required to maintain the Mortgage Insurance ia effect. If, for ady reason,
tke Mongage Insurance coverage réquifed by Lender ceases to be availabife from the mortgage insurer that
previcusly provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially. équivalent to the Mortgage Insurance previously in effect, ar a cost substantially
oquivalent to the cost to Borrower of the Mortgage Insurance previously. in effect, from an alternate
morigage insurer selected by Leadér.-If substantially equivalent Mortgage Insurance coverage is not
available, Borrawer shall continue 16 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 10 be in effect. Lender will acvept, use and resain these
payments as a noa-réfundable loss reserve in licu of Mortgage Insurance. Sich loss réserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall niot be
required to pay Bortower any in |

reserve payments if Mortgage Insufance coverage (in the amount and for the’period that Lender requires)
provided by @n insurer sclected by Lender again bevomes available, is obtained, and Lender requires
scparately designated payments toward the premivrms for Morigage Insurance. If Lender required Mongage
Insurance as a condition of making the Loan and Borrower was réquiréd to make separately designated
payments toward the premiums for Morigage Insurance, Bomrower shall pay the.premiums required o
mainfain Mortgage {nsirance in effect, or to provide a non-refundable 1055 reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Sectior 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morsigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance. g Y :

Morigage insurers evaluate their total risk oa all such i
eilieE into agreements with other parties that share or modify
are on terms and conditions that are satisfacto
these agreements. These agreements may
of funds that the mortgage
Insurance premiums).

surance in force from time to time, and may
their risk, or reduce losses. These agreements
ry to the morigage insurer and the other party (or pariies) (o
require the morgage iasurer 1o make paymenis using any source
insurer may have available (which may include funds obtained from Mortgage
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' As a resule of these agreemwents, Lender, any purchaser of the Note, another insufer, any reinsurer, )
any other entity; or any affiliate of any of the foregoing, may reccive {(directly or indirectly) amounts that ’ .
) o T derive from (or might be characterized 25) a portion of Borrower's payinents for Morigage Insurance; in
- : . © exchange for sharing or modifying the ‘mwonigage ifsurer’s risk, or reducing losses. If such agreement
) - provides that an affilizte of Lender 1akes” a share of the insurer’s risk in exchange for a share of th
. PR S premiums paid to the insurer, the arrangement is often termdd “captive reinsurance.” Funther. . :
Co . T (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
- ' ) - Mortgage Insurance, or any other terms of the Loan. Such agreements will rot increase the anount
p 2 ) : : Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
: - {b) Any such agreements will not affect the rights Borrower has - if any - with respect to the )
- ' Mortgage Insurance under the Homeowners Protection Act of 1998 or any clher law. These rights : : i
s may include the right to receive certain disclosures, to request and obiain cancellation of the : o :
E Mortgage Insurance, to have the Morigage Inisurance terminated automatically, and/or to receive a : ' )
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or -

. : ’ - termination. - - ] . o .
‘ - ' 11. Assignment of Misceliancous Procecds; Forfeiture, AR Miscellansous Procecds are hercby e
; . assigned to and shall be paid to Lender. ) ! .
i bR o If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of

R

ihe Property, if the restoration or repair is economically feasible and Lender™s security is not lessened. -
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leadeér has had an oppertunity’ to inspeit such Propery 10 ‘ensure thé work has been completed to
Lender’s satisfaction, provided thar such inspection shall be undentaken promgily. Lender may pay for the )
e - ' repairs and restoration in a single disbursement orin a series of progress paymenis as the work is oo
S Lo : completed. Unless an agreement is made in wriling or Applicable Law requires intefest 10 be paid on such - .
N Misceliancous Proceeds, Lender shall not be required to pay Borgower any interest or eamings on such ‘ o :
Miscellancous Proceeds. If the restoration or.repair is not economically feasible or Lender’s security would H
“be Iessened, the Misceltaneous Procesds shall be applied 1o the sums secured by this Security Instrument,
- - whether of pot then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be -
. - > : - applied in the order provided for in Section 2. : ) - ’ Lo
o ) . ) In the event of a total eaking, destruction, er loss in value of the Property, the Miscellaneous . 7
. L : Proceeds shall be zpplied to the sums secured by this Security Instrument, whether or not then due, with :

P,

oL the excess, if any, paid to Borrower. R - . 7 -

' " [nthe event of a pariial taking, desiruction, or loss in value of the Propérty in which the fair market . s

. - : : value ¢, the Property immediately before the partial taking, destruction, or Toss in value is equal to o1 .- ) S
N . greater than the amount of the sums secured by this Security Instrumem immediately before the partial T -

) tzking, destruction, or less in value, unless Borrower and Lender otherwise agrée i wriling, the surns :
S v secured by this Security Instrument shall be reduced by the amount of the, Miscellaneous Procesds )
. : multiplied by the following fraction: (2} the total amount of the sums secured immediately before the v .

- B partial -laking, destriction, or loss in value divided by (b) the fair market value of the Propesty F o i
- : immediately before the partial 1aking, destruction, or loss in value. Any balance shall be paid io Borrower. : ’

L . : In the event of 2 partial taking. destruction, or loss in value of the Propenty in which the fair market
. . x value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiai takiag, destruction, or loss in vaige, unless -.
e Bormrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
oo secured by this Security Instrument whether or not the sums are then due., N :
o (' G Il the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
e ) - Opposing Party (as defined in the rext sentence) offers to make an award to settle a claim for damages, e -

Borrower fails to respond to Lender within 20 days after the date the notice is given, Lender is authorized g

S L 10 coliect and apply the Miscellaseous Proceeds either to restoraticn or repair of the Property or to the LT
- sumis secured by this Security Instrument, whether or not then due. ~Opposing Party" means the third panty
o ) : . that owes Borrower Miscellaneous Proceeds or the party agiinst whomn Borrower has a night of action in , ; L
. : regard to Miscellancous Proceeds. . S S SN

+
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Borrower shail bc in dgf.iuil if any action or prmu\huz, whethet civil or criminal, is begun that,
) Lender’s judgment, could result in forfeilure of the Property or other matesial impairment of Leﬁer s
) B T S iterest in the Property or rights under this Sccurity Insirument. Berrovier can cure such a default and, if
S ! acceleration has occurred, reinstate as provided in Section 19, by “ausmg the action o1 procecding to be
. - : dismissed with a ruling thay, in Lender’s judgment, precludes forfeiture of the Property or other material o :
2 - o ’ - imipairment of Lender’s interest in the Property o rights under this Sevurity Instrument. The proceads of ’ .
. R any award or claim for damages that are atributable to the impsirment of Lendes™s interest in the Propesty ’
g . ) : - are hereby assigned and shall be paid 10 Lénder.
D N ’ c All Miscellanecus Procexds that are pot appliad to restoration or repair of the Propcn) shall be
] 2 applied in the order provided for in Section 2. -
o ’ “12. Borrower Net Releascd; Forbearance By Lender Not a W aiver. E\lensmn of '_hc time for
o payment or modification Of amontization of the sums “secured by this Security Instrument granted by Lender
’ .- to Borrower or any Successor in Interest of Borrower shall not operate to release theliability of Borroiwer
- . " or any Successors in Interest of Borfower. Lender shall rio1 be required 1o, commerce procedings dgainst
. . : any Successor ‘in Interest of Borrower or to refuse to extend time for payment or othérwise modify -
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
-Boirower or any Successors in Interest of Berrower. Any forbearance by Lender in exercising any nghl or - -
g remedy including, without limitation, Lender’s acveptance of payments from third persons, entities or o T :
. - P - Successors in 1meres' of Boifower or in amounts lessithan the amount then due, shall net be 2 waiver of or .
’ : " preclude the exercise of any right or remedy. } S
- . 13. Joint and Several Llablllt\, Co-sigoers; Successors and Asstgns Bound. Borro“er covenants -
. o C and agrecs that Borrower's obligations and liability shall bé joint and séveral. However, any Borrower who
S LT co-signs this Security Instrument but_does not exevute the Note (a co—s:gner )}: (2) is co-sigring this
: ; Se\.unl) Instrument only to merigage, grant and convey the co-signer’s wnterést in she Property under the ) .
terms of this Security Instrument; (b) is not personally obligzted (o pay she sums secured by this Security B : -
- Instfument; and (€) agrees that Lender and any other Borrowei can agree to extond, modify, forbear or :
make’ any accommodanons with regard 1o the terms of this Securiiy Instrument or the Note mthot.l lhe ¢
; co-signer’s consent. o
= s ’ ’ Subjcc( to” lhc provisions’ of: Seuwn l8 an) Suceessor in Interest of Borrower ~who assumes ) T ~_
L . B Borrower's obligations under this Security Instrument in waling, and is approved by Lender, shall obtain o LT
) : L . all of Borroner s rights and benefits under this Security Instrumt.'ll Borrower shall not be released from N - B
e o Borrower’s obligations and llabllll) under this Security Instrument unless Lender agrees to such release in | o
wriling. The covenants and agreements of this Security !n.strumem shall bmd (except as provided in
) Secuon 20) and benefit the successors and assigns of Eender! : _
- B ) 14. Loan Charges. Lender. may charge Borrower fees for services p«.rfomle-:l in_connection with - -3
' ! o Borrower’s default, for the purpose of protecting Lencer’s inrerest in the Property and righis undér this
, . : Secum) Instrurment, including. but nol limited to, anome)s fees, property inspection and valuation fees. .
Co o ' In regard (0 any other fees, the absence of express authority in this Security Instrument to charge a spevific ) :
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
. fees that are expressly prohibited by this Security Instrument or by Applicable Law. -
If the Loan is subject to a law which sets maximum loan cha.rges and that law is finally m*erpreled so
that the interest er other ioan charges collected or 1o be collécted in ¢ofinection with the Eoan éxceed the
perinitted lifmits, then: (2) any such’ 1022 charge shall be reduted by the amousnt necessary to reduce the’
charge 1o the permmed limit; and (b) any sums already collected from Borrower which exceeded permitied
) limits will bée refunded to Borrower. Lender may choose to mzke this refund by reducing the principal
T - owed under the Note or by making a direct payment to Borrower. If a refund reduces _principal, the
v . reduction 'will be treated as a panial prepaymest without any prepayment charge (whether or not a
Ci ' - ) prepayment charge is provided for under the Note). Borrower’s accepraice of any such refund made by
B . H ' direct payrreni to Borrower will constitute a2 waiver of any right of action Borrower might have arising out
ST E of such overcharge.
I5. Notices. All rotices given by Borrower or Lender in conneciion v.uh this Sccum) Insuriment
: ] . must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have deen given to Borrower when mailed by first class mail or when actually delivered to Borrower's

C e e sl sty
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notice address if sent by other mwans. Notice 10 any one Borrower shall constitute notice to il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desigrated a substitute notice address by notice 10 Lender. Bortower shatl oromptly
notify Lender of Borrower’s change of address. If Lender spevifies a procedure for reporting Boriower’s
change of address, then Borrowes shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrunwat at any one time. Any
) oo ) notice to Lender shzll be given by delivering it or by mailing it by first ¢lass mail to Lender’s address
. s - SR statéd herein unless Lender has designatad another address by nolice to Borrower. Any noiice in
p - vonnection with this Security Instrument shall not be dovred to have been given to Lender until actually
) 4 received by Lender. If any notice required by this Security Instrunent is also required under Applicable ) N - e
' "Law, the Applicable Law requirement will satisfy tha corresponding requirement under this Sevurity . T .
Instrument. - .- ‘ A - ' - :
i . - 16. Governing Law;: Severability; Ruless of Construction. This Sevurity Instrument shall be o - g
L E governed by foderal law and the law of the jurisdiction in which the Property is located. All rights and - L :
- obligations cortained in this Sevurity Instrument are subject to any requirements 2nd limitations of - . ' ’ . B
S - Applicable Law. Applicable Law might ‘explicidy or implicitly allow the parties to agree by contrack o1 it
might be sifent, but such silence shall not be construed as a prohibition 223inst agreenient by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
siven effect without the conflicting provision. R - = -
B . As used in this Security Instrurment: (a) ' words of the masculine gender shall mean and include
- corresponding neuter words or werds of the feminine gender; (b) words in the singuiar shall mean and D
’ include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to ?
o N ’ take any action. . - - . N . : ol ) ’
- . - : ' ) " 17. Borrower's Copy: Borrowsr shall be given ene copy of the Note and of this Security Instrument.
- ) 18. Transfer of the Properiv or a Beneficial Interest in Borrower. As used in this Section 18, . N
“Interest in the Property” fneans any legal or benelicial intecest in the Property, including, bt not limited ) : - : ,
to, those beneficial interests transferred in a bond for deed, contract for decd. installment sales contraCt or ' . ) )
escrow agreement, the intent of which is the iranster of title by Borrower at a future daie to a purchaser. o N
If all er any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower e T
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior ) : .
L s : i written consent, Lender may require immediate payment in full-of all sums secured by this Seairity - :
. L Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
- : - Applicable Law. : ) . L ) .
' If Lender exercises this option, Leader shall give Bomower notice of acceleration. The noticé shall
-5 ) ) 7 provide a period of not less than 30 days from the date the notice is givea in accordance with: Section 15
- - ) within which Borrower must pay all sums securéd by this Security Instrumment. If Borower fails {o pay -
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.- : : . ' P L i,
o - - /19. Borrower's* Right to Reinstale ‘After Acceleration. If Borrower_meets cenain conditions, ‘ L )
D have enforcement of this Security Instrument discentinued at any time . ' :

IRy LT IP R

e Ay
¢
v

Borrower shall have the right to
) pricr to the earliest of: (a) five days before sale 6f the Property pursuant 1o any power of sale contained in. )
i - : this Secusily Instrument; (b) such other period as Applicable Law might specify for the termination of . - :
Co R Borrower’s iight to reinsiate; or (c) entry of a judgment enforcing this Security  Instrumenit. Those
- ' - condilions are that Borrower: (a) pays Lender all sums which then would be die under this Security
) B Instrurnent and the Note as if no acceleration had occurred; (b) cures any defauli of any other covenants or
R . agreemnenls; (c) pays all expenses incurred in enforcing this Security Instrurnent, iacluding, busi ot limited .
- : 10, reasonable attorneys’ fees, preperiy inspection and valuation fees, and other fees incurred for the - : . IR
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d). L S B
R takes such action as Lender may reasonably require to assure that Lender’s interest in the Properiy and : ST t
IR - ', fights under this Security Iostrument, and Borrower’s obligation to pay the sums secured by this Security ’
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and o Co o -
LT expenses in onc or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢) T« .

tnitizts: 3 < H : : . .
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vertified check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon
an institution’ Whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electrenic
Funds Transfer. Upon seinstatenxnt by Borcower, this Sevurity Instrunxent and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this mht 1o rcinstate shall ot
apply in the case of acveleration under Sevtien 18. : :
20. Sale of Note; Change of Loan Senvicer; Notice of Grievance. The Note or a pantial interest in
the Note (1ogether with this Security Instrument) can be sold one of more timws without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) thxt collects
Periodic Paymenis due under the Note and this Security. Instrument and performs other mortgage loan
servicing cbligations urder the Note, this Security Instrument, and Applicable Law, There 2lso might be
one or more changes of the Loan Servicer unrelatad 1o a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Léan Servicer, the address to which paymients should be made and any other information RESPA
requires in connection with a potice of transfer of servicing. If the Note is scld and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the fnorigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a suctessor Lozn Servicer 2nd are ™l
assurmed by the Note puuhaser unless Dthenwise provided by the Note purchaser.
) Neither Borrower nor Lender may cemneire, join, or bé joined 10 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the otker party has bréachad any provision of, or any dusy oxed by
reason of, this Securily Instrument, untit such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. If
Applicable Law provides a time period which must elapse before cerfain action can be taken, thaf time
period wili be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ‘cure given t¢ Boriower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shali be deemed to satisfy the rotice and cpportunity to take corrective
action provisions of this Section 20. iz
" 21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances™ are fhose
substances defined as toxic or hazardous,substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseng, cther flammable or texic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matefials;
(b) "Environmental Law™ means federat laws and laws of the jurisdiction where the Property is located that
relate to hzalth, safety or environmental protection; (¢} “Eavironmental Cleanup® includes any response
action, remedial action, or semoval action, as defined in Environmental Law; and (d) an "Envircnmental
Condition™ means a condition that can cause, contribute to, or cthenwise trigger an Environmental
Cleznup.

Borrower shall niot cause of ‘permit the presence, use, disposal, siorage, or releasc of any Hazardous
Substances, or threaten (o refease any Hazardous Substances, on crjin the Properiy. Bosfower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environsmental
Law, (b) which creates an Environmental Condition, or {€) which. due 1o the presence, use, or telease of a
Hazardous Substance, creates a condition that adversely affects the value of the Froperty. The precaling
two sentences shall ot apply to the presence, use, or storage on the Property of small quaniities of
Hazardous Substances that are genérally recognized to be appropriate to nomhal residential uses and to
maintenance of the Propertiy (including, but not limiied {0, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involviag the Property and any

Hazardous Substance or Environmenial Lew of which Bosrower has actual kmowledge, (b) any
Environmental Condition, including but ot limitéd to, any spilling, leaking, discharge, release or threat of
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release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valve of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pariy, that any removal or other remadiation
of any Hazardotis Subsiance affecting the Property is necessary, Borrower shall promptly take all nevessary
remedial actions ia accordance with Environmental Law, Nething herein shall create any obligation on
Lender for an Environmental Cleanup. - : ) o :
NOXN-UNIFORM COVENANTS. Borrower and Lender further covenant acd agree as follews: .
22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower"s breach of any covepant or agreemcnt in this Sccurity. Instrument (but not prior to
acceleration under Section I8 unless Applicable Law prmiﬂes ctherwise). The rotice shall specify: (a)
the default; (b) the action required to cure the default; (tf a date, not less than 30 days from the date
the rofice is given to Borrower, by which the defauli must Le cured; and (d) that failure (o cure the

default on or before the date specificd in the notice may result in acceleration of the sums secured by -

this Security Instrument and sale of the Property at public auction at a date not less than 120 days ia

the future. The i1otice shall further inform Borrower of the right to reinstate after acceleration, the -
right to bring a court action to assert the non-existence of a default of any other defense of Borrower

to acedleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,

may reguire immediate payment in full of all sums secured by tkis Security Instrument without
further demand and may invoke the power of sale ‘andfor any other remedies permitted- by

Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

provided in this Section 22, in

cluding. but not limited to, reasonabte attorneys® fees and costs of title
evidence. ’ E

_If Lendér invokes the power of sald, Lender shall give wrilten noticé to' Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee

and Lendes shallr,lakfe such action regarding notice of sale and shall give such notices to Borrower

and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustec, without demand on Bortower, shall sell the Property

at public auction to the highest bidder at the time and place and under the terms desi(g'nated in the -

notice of sale in one or more parcels and in any order Trustee detérmines. Frustee may postpene sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. : : - -

Trusiee shall deliver to the purchassr Trustee's déed conveying the Property “without any
covenani or warranty, expressed or implied. The rexitals in the Trustee’s déed shall be prima facie
evidence of the (ruth of the statements made therein. Trustee shafl apply the proceeds of the sale in
the following order: (aj to all expenses of the sale, including, but not limited (o, reasonable Trustee's
and attorneys® fees; (b) fo all sums secured by this Security Instrifent; and (¢} any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale {00k place. : L . :

23. Reconveyance, Upon payment of all sums secured by this Secusity Insirument, Lender shall
request Frusiee to reconvey the Property and shail surrender this Security Instrument and 2il notes
evidencing debi secured by this Security Instrument to Trustee. Trustee shail reconvey the Property
withcut warranty 1o the pérson or persons legally eatitled to it. Such person or persons shall pay any
tecordation costs and the Trustee’s fee for preparing the reconveyance. : )

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

4 successor trustee to any Trustee appointed hereurder who has ceased to act. Without conveyance of the

Property, the suceessor trustee shall succeed to all the i, power and duties conferred upon Trustee
herein and by Applicable Law.
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S 25, Use of Propcru The Property is not used principatly for agricultural purpases. :

St S C 26. Attorneys® Fees. Lender shall be entitled to revover its reasonable atiorneys® foos and costs in N

) S o C . any action or proveading to construe or enforce any term of this Sevurity Instrument. The term “attorneys” '
) . e - fees,” whenever used in this Security Instrument, shall irkclude without limitation attorneys” fees incurred

. B by Lender in any bankruptu) pro.ccdmv of on appeal.

P ' : o : ORAL AGRE l:.\lh.\'l'S OR ORAL CO\!\I]I\!L.\TS TO LOAN MONEY, EXTEND

) B R CREDIT, OR TO FORBEAR FROM ENFORCING REPAYME NT OF A DEBT ARE - .
= » - NOT ENFORCEABLE UNDER WASHINGTON LAW. ' ' '

’ - L o ) : "BY SlG\l\G BELOW, Bortower v:u.pts and 2grecs 10 the terms and ccnenams contained in this L g
. - : Security Instrument and in any Rider exevuted by Bormwer and recorded with it.

Witnesses: o -

e sl e ‘ - ' ' _ : , Seay e

“Borrower ! . . . -

, : (Sea)

-Borrower

% C) ?j//f (Scai) : | (Seal) : - . )\

N ; :7:7' - B V" S JE:‘I‘E&(‘(C r{OLT -Borroaer -Borraaer i

s

1w bt Vi

- e ‘ v __ (Seal) , (Seal)

-Borrower

(Seal)

-Borrower

-Berrower

@-GGMA) 0012 Pagé 14 o115 Form 3048 1,01




) S { o o ROOK 244 paGE 742
. o STATE OF WASHINGTON ' }SS: , S
e - " : ~ County of SKAMANIA : - T
> ¥ S R On this day persenally appeared before me - o - ] )
. T T . ) JEFFERY C HOLT, MARRIED & SOLE OWNER ‘ ' B

to me known 15 be the individual(s) described in and who exccutad the within and foregoing instrument, i

) and acknowledged that he/ske/they signed the same as hisheritheir fTee and voluniary act and deed, for the L : : LT
. - ; uses and purposes therein mentioned. K o : d i ’ o
- A GIVEN under my hand and official seai this & nel day of OEPIEIE 05, : ; T

P é 5’ -br(é? and for the Sate of Washington, residing at ) . T ]
-7 - - - co
. = R DR My Appointmient Expires on 7—’| 7/?1‘ | :(O . -

B “, AY Y22 RN = - : -

- 7y, Shs BN : N .

- . 7, O Lo NN H .

’ . ) - Zrp0E BT SN : i .- .

€. . . Trpp oy o ) i .

Initials: 7y ¢ H
@ -6GIWA) (0012)
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HOOK ZLM PAGE, 763

EXHIBIT ‘A’

ALL of Lots 1, 2, 5 and 6, and the HWest 20 Feet of Lot 4, all in Block
5, UPFER CASCADES ADDITION to the Town of Stevenson, according to the
recorded plat thereof, recorded in Rook . ‘A’ of Plats, Page 69, in the
County of Skamania, State of Washington. ’

' BXCEPT that portion of the said Lot 2 described as follows:

Begiﬁning at' a point 20 feet East of the Southwest Corner of the said Lot
2; thence East 94 feet; thence North 10 feet; thence West s feet; thence
South 10 feet to the point of beginning.

TOGETHER with a Strip of land 21 feet in width adjacent to Lots 1, S and
6 aforésaid extending from the Northwest Corner of Said Lot 6; thence

East 209 feet; thence North 21 feet; thence West 209 feet; thence South
21 feet to the POINT OF BEGINHING.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
. WITHOUT THE APPROVAL OF THE DEPARTMENT:
N - - QE_VETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 2nd - day . o
- of Se'ptembér 2003 - , and is incorporated into! and shall be deenied to amend -

and suppleinent the Mongage, Dedd of Trust or Deed o Sccure Debt (herein "Security Instrument”) dated
h - .o - of even date herewith, given by ihe undeisigned (herein "Borrower”) to secure Borrower's Note o

: T i CHASE MANHATTAN MORTGAGE CORPORATION . -
» @ corporation organized and existing under the laws of -
the State of New Jersey '

. DT  (herein “Lender”) and covering theé Property destribed in the Security Instruirent and located at _ ' ) coL R

231 N9 WII-JLARD, STEVENSON, WA 98648 ) R

{Properiy Address] ‘ o~

. ‘-_ !

'3 VA GUARANTEED LOAN CO\'ENANTE [n addition to the covenants and agreements made in the
R S Security Instrument, Borrowee and Lender further covenant and agree as follows:

If the indebtadness sccured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the righis; duties and ! .
e 7 . iabilities of Borrower and Lender. Any provisions of the Security Instrument or other instreiments o7
’: o : - execuled in conzection with said indebtedness which are inconsistent with said Title or Regulations,
L : . including; but not limited to, the provision for payment of any sum in connection with prepayment of the

’ secured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness

pursuant to Covenant 18 of the Securily Instrument, are hereby amended or negated 10 ihe extent necessary
. 1o conform such insiruments to said Tule or Regulations.

v e syt 30
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LATE CHARGE: At Lendcr's option; Borrower will pay a “lafe charge® pot exceeding four pér centum :
p B ) . ' (4%} of the overdue payment when paid more than fifteen (§5) days after the due daterlhereof to cover the B
i ) B a ) €atra expense involved in handling detinquent paynmeats, but such “late charge® shall not be payable out of
o o the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such procdeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby:
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this toan would normally become eligible for such guaranty commilted
upon by the Department of Veterans Affairs undet the provisions of Title 38 of the U.S. Code "Veterars ' .
Benefits,” the Mortgagee may declare the indebtedness hereby secuzed at once dueiand payable and may ’
T . . - B foreclose immediately or may exercise any other rights hereunder or 1ake any other proper action as by law
s . providad. - : . ) -
o A , . TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer .
S - -4 of the property securing such loan 16 ‘any transferee, unless the accepiability of the assumpiion of the loan -
- : o ' is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. 3 :
- T An authorized ransfer (“assumption”) of the propeity shall also be subject to additional covenznts and .
. . - agrevments as set forth below: - B o ) -
o " (2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (50%) of the balance of
this loan as of the data of transfér of the property shail be payable at the time of transfer to the loan holder
or its autherized ageni, as trustee for the Depaniment of Veterans Affaiss. If the assumer fails 10 pay this
) - fee at the time of transfer, the fee shall constitute an_additional debt (o that already secured by this
S : - instrument, shall bear interest at the rate herein provided, and. at the option of the payee of the
LT h indebtedness hereby secured or any transferce theieof, shall be immediately due and payable. This fee is
A automatically waived if the assuinier is exempt under the provisions of 38 U.S.C. 3729 (c).
. R (b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
. . ) this loan, a processing (fee may be chasged by the loan bolder or its zuthorized agent for determining the : : L
- ‘ ‘ creditworthiness of (he assumer and subsequently fevising the holder’s ownership records when an .
approved transfer is completed. The amount of this charge shall not exceed the maximum established by o
the Depariment of Veterzus Affairs for « loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies. ) T ) . L
() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer kereby
T agrecs to assume all of the obligations of the veteran under the terms of the instiuments creating and
. T securing the loan. The assumer further agrees to indemnify the Depariment of Veterans Affairs to the

extent of any ciaim payment arising from the guaraniy or insurance of the indebtedness creatsd by this
instrument.

initiats=_| C. H
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Rider. - . - .

-Borrover Borroser

-Bortoacr Borower

-Boarroaer -Borroacr

-Borrower -Borrower

@, 538R (9904) 01 Pags 3013

T A E TS ey g -




