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B ’ : ' DEED OF TRUST

R _ ' Loan Number: 0081022139

DEFINITIONS : o : : , o

) ] . : Words used in multiple sections of this docum

ent are deﬁned below and other words are deﬁ}ned in
Sections 3, 11,-13,'18, 20 and 21.

3 Certain rules regarding the usage of words used in this dotument
are also provided in Section 16.

{A) ~Security Instrument™ means this document, which is dated  AUGUST 18, 2903 . I ' h

i ,
. - . ! tagether with ail Riders to this documient. I R
. 8 ] (B} TBorrower™is KEVIN L DOWDY, A SINGLE PERSON !
; : __
{ Borrovier is'ihe trustar under this Security Iristl’umei'}h - 1 -
{C} llender*is Washington Mutual Bank, Washington corporation . o
Lenderis a BANK - . . . - crganized and existing under the laws of T
WASHINGTCN - L n ) . - Lender’s address is
1201,Th1rd,Avegue,,Sgattle, Washington 98101 .
. . ; Lender is the beneficiary under this Security Instrument. S )
) : (D) “Trustee” is Skamania County . Title, WASHINGTD B B
T T ) {E) . “Mote™ means the promissory note sigaed by Borrower and dated - AUGUST 18, 2003 .
’ e The No'e states that Borcower owes Lender ‘TWO HUNDRED TWENTY EIGHT THOUSAND AND
o : 90/100 e 2

. Dolfars (U.S. § 228, 000.00

s ) : in regular Periodic Payments and to pay the debt in full not later than SEPTEMBER 1 , 12033

(F} “Property” mesans the property that is described below under the heading “Transfer of Hights in - ; L —
the Property.” . " '
(G) | "Loan™ means the debt evidenced by the Note, plus interest, any pregcayment charges and late
charges due under the Note, and 2!l sums due under this Security Instrument, plus interest.

} plus interest. Borrower has promised to pay this debt

,...___._......-..ﬂ,m,
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condemmnation; or (iv) misrepresentations of, or omissi

(0] "Periodic Payment,‘ mé‘a:ns ihe regularly Scheduled amount due f

KOO 249 o h o ‘739
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(H} "Riders™ means all Riders to this Security lhstrumenl that are executed by Bortower. The
following Riders are to be executed by Borrower [check box as applicable}:

] Adjustable Rate Rider [ ] Condominium Rider ] 1»4 Farﬁi]y Rider
[] Graduated Payment Rider [ 1 Planned Uait Development Rider -~ [ ] Biweekly Payment Rider
[-] Balloon Rider [} Rate Improvemant Rider [ ] Second Home Rides

(] Otheits) Ispecity] -

{)  “Applicable Law" means all controlling applicab!
ordinances and adniinistrative rules and orders {that
final, non-appeilable judicial opinions. J
{J)) “Community Association Dues, Fees, and Assessments” means all dues/ fees, assessments and
other charges that are imposed én Borrower or the Property by a condeminium association,
homeowners association or similar organization. -
(K} “Electronic Funds Transfer” means any transfer of funds, other than a
check, draft, or similar paper instrument, which is initiated through an elect
instrument, computer, oF magnetic tape so a
debit or eredit an accéunt. Such term includes, but is not limited to
teller. machine ~ transactions, - transfers
clearinghouse traf.$fers. o . : - . - o

{L)  "Escrow Iltems™ means those items that are described in Section 3. . y T

{M) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or ptoceeds,

e federal, state and local statutes, fegulations,
have the effect of law) as well as ali applicable

transaction originated by
tonic terminal, telephonic

. point-of-sale transfers, automated
initiated by telephone, wire transfers, and automated

; d S ion 5) for: (i} dantage 10, or destruction of, the
Prepeity; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of

0ns as to, the value and/or condition of the
Property. ’

(N} "Mortgage Insurance” ‘means insurance protecting Lender against the r'\onpayment of, or default
on, the Loan. 8 ) ' ) ; : :

the Note, plus (i) any amounts under Section 2 of this Security Instr
{P)  "RESPA™ means the Real Estate Setilement Procedus
its implementing regulation, Regulation X {24 C.F.8. Part
to time, or any additionat or successor legislation or regu
As used in this Seturity Instrument, "RESPA*
imposed in regard to a “federally related mort
“federally related miortgage loan® under RESPA.
(@) “Successorin Interest of Bofrawer™ means an
or not that party has assumed Boirowei's obligati

or (i} principal and interest under
strument. . -

es Act {12 U.S.C. Section 2601 etseq.) and
3500}, as they might be amended from time
lation that governs the same subject matter.
refers to all requirements and festrictions that are
gage loan™ even if the Loan does not qualify as a

Y party that has taken title to the Property, whether
ons under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY :

1 . with powerofsale, the following described property
located in SKAMANIA County, Washington:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

TGTCH
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which cutrently has the address of 241 Uran R4

. oL . - IStreet] ‘
w ’ ! Washougal . Washingion 98671 {*Property Address*}:
4 [City] - 12p Codz] -

TOGETHER WITH all the im
. easements, appurténances
- : additiens shall also be cov
Security

provements now or hereafter erected on
, and fixtures now or hereafter a
eted by this Security Instrument
Insttument as the “Property.”

\

the property, and all
part of the'property. All replacements and -
- All of the foregoing is refersed to'in this

ek erm——ne o hesabas

BORROWER COVENANTS that Borrower is lawfully seised of the
the right to grant and convey the Property and that the Propert
encumbrances of record. Borrower warrants and will defend genera!

‘alt claims and demands, subject to any encumbrances of fecord.

THIS SECURITY INSTRUMENT combin
covenants with limited variations by jurisdic
real property. -

estate hereby conveyed and has
y is unencumbered, except for
dy the title to.the Property against

es uniform covenants for national use and non-uniform
tion to constitute a uniform security instrument covering

ko wbir el bt

UNIFORM COVENANTS. Borrower
, 1. Payment of Principal,
" Borrower shall pay when due the

and Lender covenant and agree as follows:
Interest, Escrow ltems, Pre

payment C|

harges. and Late Charges.
principal of, and interest an, the debi evidenced by the N

[P PP SR

ote and any S
' prepayment charges and late charges due undar the Mote. Borrower shall also pay funds for Escrow - H
i items pursuant to Sectio

on 3. Payments due under th

e . < - in .S, currency. Howevei, if any check or othes
Note or this Security Instrument is returned to
subsequent payments due under the Note and thi

& Note and this Secuiity Instiument shall be made
instrument received by Lender as payment under the )
tendei unpaid, Lender may fequire that any or ait
s Security Instfument be made in oné or more of the

tollowing forms, as selected by Lender: {a) cash: (p)'rnoney order; (c) certified check, bank check,
! upon an institution whose-

“treasurer’s check ot cashier's ‘check, provided any ‘Such check is drawn
deposits are insured by a federal agency, instrumentality, of entity; or {d) Electronic Fudds Transfer.
' Payments are deemed feceived by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accardance with the notice provisionsin .
) partial payriient |

Section 15. Lender Mmay return any ﬁaymen_t or if the payment or partral payments are -
insufficient to b’ring:tgle Loan curient. - Lender may accept any payment or partial payment insufficient

to bring the Loan current, without waiver of any rights hereu
such'payment or partial payments in the future, but Lender is
the time such payments afe accepted. if each Periodic Payme
then Lender need not pay interest on unapplied fu'(nds.—f
Borrower makes payment to bring the
period of time, Lender shall either appl
such funds will be applied to the out
foreciosure. No offset or claim whic
relieve Borrower from making payme
the covenants and agreements secured by this Security Instiu

2. 'Application of Payments
payments accepled and applied by Lender shall be applied
due under the Note; {b) principal die under the Note; (c) a

and then to reduce the principat balance' of the Note.
If Lender recejves a payment frem Borrower for a delin

sufficient amount to pay any fate charge due, the payment
and the fate charge.’

received from Borro

ma

wer to the repaymen

WESHISTON

152312400
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tstanding principal balanée under the;N
h Borrower might have néw or in the £
nts due under the Note and this Securit

or Proqeéds. Except as otherwise de {
i thee following order of priority: {a) interest
mounts due under Section 3. Such payments

nder or prejudice to its rights o refuse

nat ebligatéd to apply such payments at
ntis applied as of its scheduled due date,
Lénder may hold su
Loan curfent. If Borrower does n
¥ such funds er retura them to Bo

¢h unapplied funds until :
ot do'se within a reasonable
rrower. If not applied eatlier,
ote immediately prior to
uture against Lender shall
yinstiument or performing

seribed in this Section 2, alt

ment.

quent Periodic Payment wkich includes a

v be appliad to the
If more than one Periodic Payment is outstanding,

1.of the Periadic Payments i

delinguent payment
Lender may apply any payment
f. and to the extent that, each
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payment can be paid in full. To @he extent that any excess exi
full payment of one or more Periodic Payments, such exXCess m

) ) ; Voluntary prepayments shall be applied first to any prepaymen
) o ’ Nete. :

sts after the payment is applied to the o
ay be applied to any late chaiges d}m.
t charges and then as described n the

Any application of payments, insurance proceeds, or Miscellaneo

under the Note sh

us Proceeds to principal dus
) all not extend or postpane the due date, or change

the amount, of the Periodic -
Payments. o - - - L : L &
3. _ Funds for Escrow Items. Borrower shalf pay to Lendei on the day Periodic Payments are due T
> } . . ’ under the Note, until the Note is paid in full, a sum {the "Funds™) t

o provide for payment of amounts
due for: {a) taxes and assessments and other items wshich can attain priosity over this Security
Instrument as a lien or encumbiance of the Property; (b} leasehold Payments or greund rents on the
Property, if any;- (c) premiums foir any and all insurance required by Lender under Section 5: and {(d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
paymsaat of Mortgage Insurance premiums in accordance with th 1

q € provisions of Section 10. These
items are called "Escrow Items. " At origination or at any time during the term 6f the Loan, Lender may

ion Dues, Fees, and Assessments, if any, be escrowed by Boriower,
" Barrower shall promptly furnish to

ot et S it e
-
o
=
<
=
o
-
s o
%)
-
o
[=]
3‘
3
c
-
=)

-
>
7]
w
[=]
o
o
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Lender may waive Barrower's obligation to pay to Lender Funds for any.
Any such waiver may only be in writing. In tiie event of such waiver, Borrower shall pay directly, when o 2 ) .
: and where payable, the amounts due for any Escrow Items for which payment of Funds has bean P - ’
! i waived by Lender and, if Lender requires, shall furaish to Lender recei idenci men
within such time period as Lender mayrequire. Borrowes's obligation to make such Payments and to
S : : provide receipts shall for al) purposes be deemed io be a covenant and |

- - ! Security Instrument, as the phr

nd agreement contained in this
) i Borrower is
obligated to pay Escrow Items di

! ase “covenant and agreement” is used in Section 9.
f rectly, Sursuant to a waiver, and Borrower fails to pay the amount due S e
; for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Boriower - e
. . . ’ | shall then be obligated under Section Q1o tepay to Lender any such amount. Lendar
AN o i i u 7 H i S

any or all Escrow ltems at any time.

v, Borfower shall pay to Lender all Funds, and in such amounts, that are then

required under this Section 3. . - g ] e _— .
Lender may, at 'any{sime, collect and hold Funds in an amount (a} sufficient to parmit Lender to - S

apply the Funds at the tiie specified under RESPA, and {b) ot to exceed tite maximum amount a . )

lender can require under RESPA. Lender shiall estimate the amount of Funds due on the basis of current -

, data and reasonable estim!ites of expenditures of future Eserow Items or otherwise in accordance with

- .- Applicable Law. - : } . ] L R

T ’ ~ The Funds 3hall ee"held in an institution whose de

. : ins}_rjumenta!ity,_qr emi_)\ including Lender, if Lender is an i

-

pasits are insured by a federal agency,
‘ nstitution whose deposits are so insured)
ofinany Féderal Home Lg in Bank. Lender shalf apply the Fu :

the time specified under FESPA. Vl.ender. shall not charge Borrg

B fequired to pay Borrower any interest or €arnings on the Funds. Borrower and Lender can agree in
L o . wiiting, however, that interest shall be paid on the Funds. Lender shal give to Boriower, withaut
charge, an annual accounting of the Funds as required by RESPA. - : T
if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to ) LT
Borrower for the excess funds in accordance with RESPA." If there is 3 shortage of Funds held in
escrow, as defined under RESPA, Lender shal] rotify Boriower as required by R
e : shafl pay to Lender the amount necessary to make up the shortage in accordang
< . : no more than twelve monthly payments. i i
under RESPA, Lender shali notify Borrower as ¢

. DocMagic €4 xx zr0 625 1352 <7
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armount necessary to maka up the deficiency in accordance with RESPA, but in no more than twelve
; - . monthly payments. ] ) o -
- o ' Upon payment in full of a!l sums secured by this Secutity Instrument, Lender shall promptly refund
" 1o Berrower any Funds held by Lender. - - S
4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions -
attributable to the Propetty which can attain priority over this Secufity Instrument, leasehold payments
- or ground rents on the Preperty, if any, and Community Association Dues, Fees, and Assessmants;if
y L . " any.-To the extent that these items are Escrow ltems, Bortower shall pay themin the manner provided
' o - in Section 3. , . : ,
L Borrower shall prbmptl_y discharge any lien which has"p:iority over this Security Instrumant unless
: borrower: (a) agrees in Vriting to the payment of the obligation secured by the lien in a manner -
acceptable to Lender, but only so long as Borrower is perfouring such agreement; (b) contests the lien 1 K
: in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's ;
! opinion operate to prevent the enforcement of the lien while those proceedings are pending, bul only
§ until such proceedings are concluded;-or (c} secures from the holder of the lien an agreement
: } satisfactory to Lender subordinatirig the Len to this Security Instrument. If Lender determines that any
; ~ part of the Property is subjéct to a lien which can attain priority over this Sscurity Instcoment, Lender
i may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
‘ Borrower shall satisfy the lien of take one or more of the actions set forth above in this Section 4. ,
E Lende: may require Borrower to pay a one-time charge for a real estate tax vérification and/or
reporting service used by Lendér in connection with this Loan.-- = i L
5. - Property Insurance. Borrower Sha1!keaptheimpm\frgmentsnowexisﬁhg or hereafter erected -
' : cn the Property insured against loss by fire, hazards included within the term "extended covérage,” and
: . : - - any other hazards including, but not limited 10, earthquakes and floods, for which Lender, requires : S .
’ S insurance. This insurance shalt be maintained in the amGunts lincluding deductible levels) and for the P
periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an changa
. B ) C during the term of the Loan. The insurancé carsier providing the insurance shall be chosen by Borrower
P ’ - » subject- t¢ Lender's right to disapprove Borrower's choice, “which right shall not be.eéxeércised ) R
. . unseasonably. Lender may require Barrower 1o pay, in connection with this Lean, either: {a) a one-time K ’ -7 >
T ' ) ' charge for fleod zone determination, cértification and tracking services: or (b} a one-time charge for
T 00 . o . flocod zone determination and cestification services and subsequent charges each time remappings or
) ) similar changes occur which reasonably might affect such determination or certification. Borrovser shall
also be responsible for the payment of any fees imposed by the federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by

Borrower. " . ] - =
: Co If Borcower fails to"main!aﬁn any of the coveérages desciribed above, Lender may obtain insurance H
T . coverage, at Lender's ogtion and Borrower's expense. tender is under no obligation to purchase any o : <

particular type or amount of coverage. lénder may purchase such insufance from or through any. - o
company acceptable to Lender including, without limitation, an affiliate af Lender, and Boriower o - :
acknowledges and agrees that Lender's affihate may receive consideration for such purchase. - N

Therefore, such covérage shall cover Ledider, but might or might not protect Barrower, Borrower's .

equity in the Property, of the'contents of the Property, against any risk, hazard or liability and might
- provide greater or lesser coverage than was préviously in effect. Borrowear acknowledges thai the cost
f of the insurance coverage so obtained might significantly exceed the cost of insurance that Barower
<o o K could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
’ ’ debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note

. - «¢ate from the date of disbursement and shal! be payable, with such interest, upon notice from Lender - .
A to Boizower requesting payment. :
All insura_rjce policies required by Lender and renewals of such policies shall bé subject to Lendeér's -
right to disapprove such poticies, shall include a standard mortgage clause, and shall name Lender as S
.. inoftgagee and’er as an additional loss payee. Lender shall have the right to hold the policies and s
renewal certificates. If Lender requires, Borrower shall promptly give to tender all receipts of paid
R . , premiums and renewal notices. | Borrower obtains any form of insurance coverage, not otherwise oo -

‘
e s s wmmpar 2
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: sequired by Lender, for damage to, or destruction

of. the Property, such boiicy shallinclude a standard
mortgage clause and shall name Lender as mor

tgagee and/or as an additional loss payee. 1
Borrower hereby absolutely and itrevocably assigns to Lender all of Borrower's right, title and
interest in and to all proceeds from any insufance policy (whether or not the insurance policy was
required by.Lender} that are due, paid or payable with respect to any damage to such property,
regardless of whether the insurance policy is established before, on or after the date of this Security
- L B Instrument. By absolutely and irievocably assigning to Lender all of Borrower’s rights to receiverany
- o g . - ard all proceeds frem any insurance policy, Borrower hereby waives, to the full extent allowed by law,
] ’ - P all of Borrower's rights to receive any and ali of such insurance proceeds.
- : , . Borrower hereby ‘absolutely and irrevocably assigns to Lender all of Borrower's right, title and
. , . . interestin and to {a} any and all claims, preseat and future, known or unknown, absolute or contingent,
- ’ ' ’ (b} any and all causes of action, (c! any and all judgments and settlements {whether through litigation,
mediatien, arbitration or otherwise), (d) any and all funds sought against or from any party of parties
whosoever, and (e} any and all funds received or receivable in connection wiih any damage to such -

( g but not limited to, fand subsidence, *

propeity, resulting from any cause or causes whatsoeve, includin
landslide, wjndstorm," earthquake, fire, flood or any other cause.

S RPN

et b i vt st o b ] e s

7 ance casrier and Lender. Lender
may make proof of loss if not made prompily by Boriower. Unless Len

1 der and Borrower otherwise
L agree in writing, any insurance proceeds; whether or not the undeslying insurance was required by
. S . Lender; shall be applied to festofation or-repair of the Pioperty, if the restoration or repair is
t - economically feasible and Lender’s s=curity is not lessened. Guring such repair and festorstion period, ;
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to i o
inspect such Property to eénsure the work has been completed to Lender's Satisfaction, provided that
; such inspection shall be undertaken promptly. Lender ‘may:disbyrs\g 'pro_cegds for the repairs and
Y : - Testoration in a sing'e payment or in 4 series of progress payments as the v/ork is compléted. Unless
3 - an agreement is made in writing of Applicable Law requires interest to be paid on’ such insurance
i proceeds, Lender shalinot be required to pay Borrower any interest Of earnings on such proceeds. Fees
! for pubdlic adjusters, o1 otrier third parties, retained byiBorrower_;sh_all not be paid out of the insurance
: pioceeds and shall be the sole obdbligation of Bofrower. If the restoration or repair is not economicaily
feasible or Lender's sectirity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with the excess, if any,; paid 1o Borrowér.
Such insuranee proceeds shall be applied in the crdei provided for in Séction 2 ‘
If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days toa notice from Lender that -
the insurance cairier has offered to setile a claim, then Lendér may negotiate and settle the claim. The
- - 30-day period will bégin when the natice is given. In _either event, oi if Lender acquires the Property
’ under Section 22 or otherwise, Borrower hereby assigns to Lender {3). Borrower's rights to any
insurance pioceeds in an amount not to éxceed the amounts unpaid under thé Note or this Security
L Instrument, and (b)] any other of Borrovier's fights {other than the right 10 any refund of unearned
) premiums paid by Borrower) under all insurance poalicies covering the fPrope.rnr, insofar as such rights’
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to Pady amounts unpaid under the Note or this Security Instrument, whether
or not then due, : ) - e ) L J
= L " 6. - Occupancy. Borower shalloccupy, establish, and use the Property as Borrower's principal
. ) residence within sixty days after the execution of this Security Instrument and shall centinue to occupy
& 7 the Property as Borrower's principal residente for at least one year after the date of occupancy, unlfess
- : Lender otherwise agrees in writing, which consent shall not be unseasonably withkeld, or unless
extenuating circumstances exist which 2re beyond Bofrowsar's control..
- Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not -
destroy, damage or impair the Property, or remove or demolish any building thereon, aflow the Property < -

le assignménts set forth inthis paragraph. -
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te deteriorate or'comfh_it waste or. the Property. Whethes or not Borrewer is residing in the Pioperty,
Borrower shall maintain the Property in good condition and re

pair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section

rower shall promptly repair the Property in
er deterisration or damage. Lender shal,
rrower, have the right to hold insurance or
oceeds are paid in connection with damage
nsid'e for repairing of restoring the Property
urposes. Lender may disburse pioceeds for the repairs
es of progress payments as the work is completed. - If
ot sufficient to repair or restore the Propetty, Borrower
completion of such repair or restoration.

good and workmanlike manner if damaged 1o avoid furth
unless otheiwise agreed in writing between Lender and Bo
condemnation proceeds. If insurance or condemh_ation [+%¢
to, or the taking of, the Property, Borrower shail berespo
only if Lendsr has released proceeds for such p
and restnration in a single payment or in a seii
the insurance or condemnation proceeds are n
is not relieved of Borrower's obligation for the
Lender or i‘ls"agent may make reasonable entries upon and inspections of the Propertv. If it has
feasonable cause, Lender may inspect the interior of the improvements on the Preperty. Lender shall
give Bowower notice at the time of or prior to such an interior inspection specifying such reasonabie
cause. Lender does not make any watranty of iepresentation reqarding, and a855umes 1o responsibility
for, the work done en the Froperty, and Barrower shall'not have any fight to rely in any way on any
inspection(s) by er for Lender or its agent. Borrower shall be solely responsible for determining that
the work is done in a good, thorough, efficient and warkmanlike mannet in accordance with at
applicable laws. ~ - - - - ' - : 1 3

Borrower shall {a) appgéx in and defen(—iiany action ot broce,ef:ﬁng purporting to affect the secdlitv

Frog { Trustee’;:(b) at Lender's option, assign to
Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of any kind, and

eny award, court judgemént, or proceeds of settlement of any such claim, demand or cause of acticn
of any kind which Borrowér now has ar may héieafter acquire arising out of o1 relating to any interest

{ Lender and Trustee shali not have any duty to

in the acquisition or ownership of the Property.

prosecute any such clsim, demaand or cause cf actio
demand or cause ef action arising out of or relating’
the Property may include {i) any suchinj

damage to any structure os improvement siteated thereon, [ii) or any claim or cause of action in favor
of Borrower which arises out of the transacti(qn financed in whole oj in part by. the _mak‘mg of the loan
secured hereby, (iii) any claim or cause of action in favor of Borrow’er_(ekcept for bodily injury) which -
arises as a result of any negligent or improper canstruction, installation or repair of the Property ~
including without limit, any surface of subsuiface thereof, or of iny building or stfucture thereon or (iv).
any proceeds of insurance, whéther or not fequired by Lender, payable as a result&f any damage to
or otherwise relating to the Property or any interest therein. L 3 ;
monies so teceived by itin th'e same manner as provided in Para
‘8. Borrower's Loan Application. Borrower sh

process, Bomrower or any persoﬁ’s or enlilies acting at the direction of Borrower or with Borrower's
knowledge or consent §ave ‘materially false, misieadi

ng, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the'loan. Material
representationsinclude, but 'are‘n(ét limited to, repfesentazions'(;Onceming Borrower's occupancy of the
Property as Borrower's principal residence. - : ‘ : e

9. ' Protection of Lender's Interestin the Property and Rights Under this Security Instruiient. 1§ {a)
Borrower fails to perform the covenants and agreemenis contained in this Security Instrunient, {b) there is
a legal proceeding that might significantly affect Lender's interesi in the Property andfor rights under this -
Security Instrumerit {such as a preceeding in bankruptey, probate, for condemnation or forfeituie, for
enforcement of a len which may attain priority over this Security Instrument of to enforce laws or
tegulations), or.{¢) Borrower has abandoned thé Property, then Lender may do and pay for whatever is
reasonable or approgriate to protect Lender's interest in the Pro g

Instrument, including piotecting andfor assessing the value of the Pioperty, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (2] paying any sums secured by a fien which
has priority over this Security Instrument: {b) appearing in court; and (¢) paying reasonable attorneys’ fees

1o protect its interest in the Praperty and/or rights under this Security Instrument, inckiding its secured

toany interest in the acquisition or ownership of

all be in default if, during the Loan application
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position in a bankruptcy proceeding. Securing the Preperty includes, but is not timited-to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building ot other code violations or dangerous conditions, and have utilities turned on or off.
Alihough Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. "It is agreed that Lender incurs no lizbility for not taking any or all actions
authorized under this Secticn 9. - - ’

Any amounts disbursed by Lender under this Section 9 shall beceme additional debt of Borrower
secuted by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of dishursement and shall be payable, with such interest, upon notice from Lender to! Borrower
requesting payment. ! - . . . z

If this Security Instrumentis on a feasehold, Borrower shall comply with all (hg provisions of the
lease. If Borrower acquires fee title to the Froperty, the ieasehold and the fee title shall not meige
unless Lender agrees to the merger in wiiting. . . 1 - - B

10. Moitgage Insurarice. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for
any reason, the Mortgage Insurance coverage required by Lender ceases (o be avaifable from the
martg- 3e insurer that previously previdéd such insurance and Bolfower was required to make
separ.iely designatéd payments toward the premiums for Mortgage insuiance, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the Mo:_tggge Insurance previously in
efiect, at a cost substantially equivalent to the c6st to Borrower of tite Mortgage Insurance previously
in effect, from an alternate mortgags insurer selected by Lender. If substantially equivalent Mortgage -
Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insufance coverags ceased to be in effect:
Lender will accept, use and retain these payments as a non-refundable loss teserve in lieu of Mertgage
Insurance. Such loss reserve shall be non-refundable, nctwithstanding the fact that the Loan is
ultimately p3id in fuil, and Lender shall not be required to pay Borrower any interest or éarnings on such
loss reseive. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in

the ameunt and for the period that Lendsr réquires) provided by an insurér selected by Le,ndeﬁr again
becomes available, is obtained, and Lender iequires separately designatéd payments toward the
premiurns for Mortgage Insurance.

If Lender requited Mortgage Insurance as a condition of making the -

Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination of unti! termination is requited by Apgplicable Law. Nothing in this Section 10 affects
Boriower's obligation to pay interest at the rate provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses

it may incur if Borrowér does not repay the Loan as agreed. Barrower is not'a patty to the Mortgage
Insurance. ’

Mortgage insurers evaluate iheir total risk on all such insurancéin force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {(of patties) to these agreements. These agreements may require the mortgaﬁe msurer 1o make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums). .

As aresult of these agreemients, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affitiate of any of the foregoing, i‘haf'recei_ve,(directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mertgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing fosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termiéd “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entide Borrower to any refund.

LIZSHGTON
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.. (b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurancz under the Homeowners Protection Act of 1928 or any other law. These rights may
include the right to receive ceitain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated éulam'atically, and/or to 1eceive a refund of any
Mortgage Insutance piemiums that were unearned at the time of such cancellation or1 terminatisn.

t1. Assignment of Miscellaneous Pioceeds: Foifeiture. All Miscelianeous Proceeds are hereby
assignad to and shalf be paid to Lender. B - ’ e

If the Pioperty is damaged, such iscellaneous Proceeds shall be applied to restoration or tepair
of the Property, if the restoraticn or repair_is economically feasible and Lender’s secuiity is not
lessened. Dusing such repair and restoiation period, Lender shall have the right to ho!d such
Miscellancous Proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbwrsement ot in a seties of
progiess payments as the work is completed. Unless an agreement is made in wiiting or Applicable
Law requires intarest to be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the sestoration or repair is not
econemically feastble or Lender's security would be lesséned, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insttument, vihether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2. - L. : . -
In the event of a total taking, destruction, or loss_in value of the Properiv, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. N - 2 e :
- In the event of a partial taking, destruction, or loss in value of the Propeity.in which the fair -~

market value of the Propetty immediately bsfore the partiat 'taking',‘deslrucl_ion, or loss in value i$ equal .
to or greater than the amount of the sums secured by this Security instrument immediately before the
partial taking, destruction, or foss in value, unless Borrower and Lendar 6theiwise agree in writing, the

sums secured by this Security Instrument shall be redueced by the amount of the Miscellaneous

Proceeds muiltiplied by the following fraction: (a) the'tolal amount of the sums secured immediately
before the partial taking, destruction, or f0ss in vaiue divided by (b) the fair market value of the Property
immediately before the partial taking. destruction, or loss in value.- Any balance shall te paid to

Borrower. - - 2 - . L . . . B

In the event of a partial tsking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums s€turad immediately before the partial taking, destruction; or loss in value,
unless Borrower and Lender othervise agiee in writing, the Miscellaneous Proceeds shall be applied to
the sums sgcured by this Security Instrument whether or not the sums arfe then due.

If the Property is' 2bandoned by Boirower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next Sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within, 30 days after the date the notice is given, Lender is
autiorized to coflect and apply. the Miscellaneous Proceeds either to réstaration or iepair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” méans
the thisd party that owes Borrower Misceilaneous Proceeds of the paity against whom Borrower has
a right'of action in regard to Miscellanegus Proceeds. I . : 1

Boriower shall be in default if any action or proceeding. whether civil or eriminal, is begun that,
in Lender’s judgemeant, could fesultin fosfeiture of the Property or other material impairment of Lender's
interest in the Property or rights unideér this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in'the Property or fights under this Security Insttument. The
proceads of any award or claim for damages that aré attribiutable to the impairment of Lender's interest
in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prooerty shall be
applied in the order providad for in Secticn 2.
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12. “Borrowes Not Released; Forbearance By Lender Not a Waiver, This Security Instrumerit

cannot be changed or modified except as otherwise provided herein or by agreement in writing signed

by Botrower, or any successor in interest to Borrower and Lenider. Extension of the time for payment
or modification of amortization of tha sums secured by this Security Instrument granted by Lender to

Borrower or any Successor in Interest of Borrower shall not opetate to refease the liabitity of Borrower ..

or any Successors in Interest of Borrower.
agzainst any Successor in tnterest of Borrow
nmiodify amortization of the sums secured by
by the original Borrower or any Successors )
exercising any rightor remedy including, withgut limitation, Lender's acceptance of pavments from third
persons, entities or Successors in Interest of Boirower or in amounts less than the amount then due,
shall not be a‘waiv;er of or preclude the exercise of any fright or remedy. No waiver by Lender of any
right urder this Security Insteument shall be effective unless in writing. Waiver by i.ender of any right
granted 10 Lender under this Security lnstrument or of any provision of this Security Instruinent as to
any transaction or eccurrence shall not be deemed a waiver as to any future transaction or occurrence.
13. Jointand Several Liabitity; Co-signers: Successors and Assigns Bound. Bortawer covenants
and agiees that Borrower's obligations and fiability shall be joint and sever

who co-signs this Security Instrument but does not execute the Note {a "¢

co-signer”): {a) is €o-signing
this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Pioperty

under the terms of this Security Instrument; {b)is not personaily obligated tg pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Boriower can agiee to extend,
moadify, forbear or make any accommodaticas with regard to the terms of this Security Instrument or
the Note without thé co-signer’s consent. A i L : - N
" Subject to the provisions of Section 18, any Successor in !niér'est of Bostavver who assumes
Borrower's obligations under this Security Insuumentin writing, and is approved by Lender, shall obtain
all of Borrower’s rights and berefits under this Security Instrument. Borrower shall not be released
from Borrower's obligations and Eability under this Security Instrument ualess Lender agrees to such
release in wiiting. The covenants’and agreements of this Security instrument shali bind {except as
provided in Section 20} and benefit the successers and as5signs of Lender. - '
14. Loan Charges. Lender may charge Borrowar fees for seivices performed in connection with
Borrower's default, for the purpose of protecting Lender’s inteiest in the Property and rights under this
Security Instiument, including, but not limite

Lender shall not be required to commence proceedings
er or to refuse to éxtend :img for payment cr otherwise
this Security Instrument by reason of any demand made

as Lender may deem reasonable for services rendered by~
quest of Borrower, any successor in interest to Borrower-or any agerit
other fees, the absence of express authority in this Security Instrument
ovver shall not be construed as a prohibition on the charging of such fee.
ge fees that are expressly prohibited by this Security Instrument nr by Applicable

of Borrovier.. In regard to any
to charge a specific fee to 8oir
Lender may not char
Law. . . ) : ) i
If the Loan is subject to a daw which sets maximum loan

interpreted se that the interest or Glher loan chargés collected or to b
Loan exceed the permitted limits, then: (a) any such loan ‘charge
recessary te reduce the charge to the perimitted limit; and {b) an
which exceeded pérmitted limits will be refunded to Borrower.
by reducing the prifcipal owed undér the Note or by making a

charges, and thlét law is finally

shall be reduced by the amount
¥ sums already collectéd from Borrower
Lender may choose to make this refund
direct payment to Bofiower. If a refund

reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Notel. Borrower’s acceptance of any
such refund made by direct payment to Boirower will constitute a waiver of any right of action
Bomower might have arising out of such overcharge. e . '
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument .
must Be in writing. Any riofice to Barrower in connection with this Securiiy Instrument shall be deemed
to have been given 10 Borrower when mailed by first class mail or when actually delivered to Borrowet's
nolice address if sent by other means. Notice to any cne Borrower shall constituta notice to all
Borrowers unless Applicable Lavs expressly requires otherwise. The notice address shall be the
Propeity Address unless Borrower has designated a substitute notice address by notice to Lender,
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Borrower shall promptiy notify Lender of Borrower's chenge of address. If iender specifie§ aprocadure
for reporting Borrower’s change of addeess, then Borrower shall only réport a change of address
) \ . - ’ - ’ through that specified procedure. - There may be only one designated notice address under this Security

o C Instrument at any one time. Any nptice to Lender shall be given by delivering it or mailing it by first

class mail to Lender’s address stated herein unless Lerder has designated another address by notice

; to Borrower. Any notice in connection with this Secunty Instrument shall iot be deemed to have been

T ) 0 I given to Lender until actually received by Lender, If any notice tequired by this Security Instrument is

n . ’ T ' ~ also requited under Applicable Law, the Applicable Lavs requirement will satisfy the corresponding
p ’ - requirement under this Security Instrument. o T .

’ : H 16. Governing Law; Severability; Rules-of Consttuction. This Security Instrument shall be

! goveined by federal law and the law of the iutisdicﬁgn in which the Property is located. All rights and

s . obligations contained in this Security Instrurment are subject to any requirements and limitaticns of

o Applicable Law. Applicable Lawr might explicitly or implicitly allow the parties to agree by contract or

it might be silent, but such silence shall not be constrived as a prohibition against agreement by

) ) ’ : contract. Inthe event that any provision o1 clause of this Security Instrument or the Noté conflicts with -

. Applicable Law, such conflict shall not affect ather provisions of this Security Instiument or the Note
LT . ) which can be given effect without the conflicting provision. I :
L ’ . As used in this Security Instsument: (a) words of the masculine gender shall mean and include
, corresponding neuter words or words of the feminine gender: (b) words in the singular shail mean and
3 includé the plura! and vice versa; and (&} the wo:d “may" gives sole discretion without any obfigation
- to take any action. - N L - ) - -
: : § : T 17. Borrower's Copy. Borower shall be given cre copy of the Note and of this Security
- g . o Instrument. - e i :

i “Interest in the Property” means any legal or beneficial interest in the Property, including, but Aot
i limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment safes

centract ot escrow agreement, the intent of which is the transfer of title by Bomrower at & future date
to a purchaser. i :

- B H - B - - “ <r - - R
s - ) . Ifalt or any part of the Property ar any Iaterest in the Property is sold or transferred lor if

- Borsower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, ténder may require immediate payment in full of all sums secured by
this Security instrument. Molever, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. e N - - - -
If Lender exercises this option; Lender hall give Borrower notice of acceleration. The nidtice shall
provide a period of not iéss than 30 days from the date the notice is given in accordance with Section
: - 7 15 within which Borroweér must pay &l sur;r:is secuied by this Sécurity Instrument) If Borrower fails to
° ] pay these sums prior to the expiration of this périod, Lender may invoke any remedies permitted by this
P ) ] Security Instiument without furthet netice 61 demand on Borrpwgr._ : c 3
. : B 19! Boriower's Right to Reinstate After Acceleration. If Béirower meets cértsin conditions,

Borrower shall have the right to have enforcément of th'isSecurity Instrument discontinued at any time.

prior to the earfiest of: {a) five days before sale ot the Property puisuant to any pijwer;qf sale contained
in this Security Instiument; (b) such other period as Applicable Law might specify fo: the termination

-

instrument and the Note as if no acceleration had occurred: {b) curés any default of any othar

S - . ’ but 2ot limited to, reasonable attofneys’ fees, prapeity inspection and valuatisn fees, and other fees
. . incuered foi the purpose of protecting Lender's interest in the Property and nghts under this Security
- Instrument; and {d) takés such action as Lender may reasonably require to assure that Lender’s interést
Coa o © in the Property and rights under this Security Instrument, and Borrower's cbligation tc pay the sums

“o ’ secured by this Security Instrument, shall continye unchanged. Lender may require that Borrower pay

such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
“ (@) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,

e : ptovided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrtumentality or entity; or {d} Electronic Funds Transfer. Upon reinstate;ﬁem by Bortovier, this -

Security Instrument and obligations secured hereby shall remain fully effactive as if no acceleration had
occurred. However, this right to reinstate shali not appty in the case of acceleration under Section 18..

20. Sale of Hote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrument) can ba sdldpne or mote times without prior notice

to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects .

Periodic Payments due under the Note and this Security Instrcument and petforms other mortgage lgan
setvicing obligations under the Note. this Security Instrument, and Appixcable Law. There also might
be one or more changes of the Loan Servicer unfefated to a sa'e of the Note. If there is a change of
the Loan Servicer, Barrower will be given writtén notice of the change which will state the name and

address of the new Loan Setvicer, the address to which payments shotid be made and any other -

information, RESPA requires in connection with a fotice of transfer of servicing. If the Nots is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the'maitgage

loan servicing obligations to Borrower will remain with the Loan Servicer or be transfered to a

successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser... - ’ o S . e -] o - o

Neither Botrower nor Lender may commence, join, ot be joined to any judicial action [as either an
individual itigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumeént or that alleges that the other party has breached any provision of, or any duty owed

by reason of, this Security Instrument, until such Bortower or Lender has notified the other party (wi;h'r

such notice given in compliance with the requitements of Section 15) of such alleged breach and
atforded the other party hereto a reasonable geriod after the giving of such natice to také cofrective
action. If Applicablé Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to'be reasgnable for purposes of this patagraph. - The notice of
acceleration and opportunity to cure given to Borrower pursiant to Section 22 and the notice of
acceleration given to Borrower pursiant to Section: 18 sha'l be deemed to satisfy the natice and

appoitunity to take cotrective action provisions of this Section 20. ) i .
21, Hazaidous Substancés. As usedin this Section 21: {a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and

the following substances: gasoline, kerosene, ether flammable or toxic getroleum products, toxic .
- pesticides and herbicides, volatile selveals, materials containing asbestos.or formaldehyde, “and

radioactive materials; (b} “Environmeéntal Law™ means federal laws and laws of the jurisdiction where

“the Progernty is located that relate to health, safety or environmental protectien: {c} ~Environmental

Cleanup” includes any tesponse action, remedial action, or removal action, as defined in Environmental
Law; and {d)"an "Envilonmental Condition™ means a condition that can cause, contribute to, or

otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storaae, os release of any

Hazardous Substances, or threaten to releadse any Hazardous Substances, on or in the Property.

Borrower shall not do, nor allow 2nyone else to do, anything affecting the Property {a) that is in -

viofation of any Envirenmental Law, (b which ereales an Environmental Cordition, o7 {c) which, due
to/the presence, use, of release of a Hazardous Substance, createé a coadition that adversely affects
the value of the Property. ‘The preceding two sentencés shall not apply to the pfesence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but nct imited to,
hazardous substance in consurmer products). “- L - ; .
Borrower shall promptly give Lender written notica of {a} any invéstigation, claim, derand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property énd
any Hazardous Substance er Environmental Law of which Borrower has actural knowledge, b} anv

Environmental Condition, inctuding but not limited to, any spilling, [€aking, discharge, felease or threat

of release of any Haza:dous Substance, and {c} any condition caused by the presence, use, or release

of a HazardousSubstance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or requlatory authority, or any private party, that any removal or other
remediation of any Hazafdous Substance affecting the Properiy is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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NON:UNIFORM COVENANTS. Botrower and Lender further covenant and

22. Acceleration; Remedies. Lender shall give notice to Borrower priortoa
Borrower's breach of any covenant ot a

acceleration under Section 18 unless Applicable Law

sgree as follows:-
cceleration following

€ provides otherwise). Yhe notice shall specify: (a)

the default; (b} the action required to cure the default;
the notice is given to Botiower, by which the default
default on or before the date specified in the noti
this Security Instrument and sale of the Property.
to reinstate after acceleration and the right to bii

(¢} a date, notless than 30 days from the date
must be cured; and (d} that failure t6 cure the
2 may resultin acceleration of the sums secured by
The notice shall further inform Bortower of the right
ng a court action to assert the non-existence of &
default or any cther defense of Borrower to acceleration and sale. If the default is net cured on or

before the date specifisd in the notice, Lender atitsoption may require immediate payment in full of
all sums secuses by this Security Instrum: nt wi { A

1o collect all expenses
s Section 22, including, but not limited to, reasonable
attomeys® fees and costs of title evidence, 1f Boriower or any successor in interest to BouoWe! files
{or has filed against Borrower or any'successor inintetest to Boirower) a bankniptcy petition under Title
1l or any successor title of the United States Céde which provides for the curing of prepetition default
due on the Note, interest at a rate determined by.the Court shall be paid to Lendar on post-petition

incurted in pursuing the remedies provided in thi

arrears. - - : . ) -
I Lender invokes the pawer of sale, l.»e’ndet,shgll give writt
of an’event of default and of Lendes's election 1o cause the Pr

‘ such notices to Borrower and to other
petsons as Applicable Law may require. After the tme required by Applicable Law and after publication
and posting of the notice of sale, Tiustee, without demand on Borrower; shall sell the Plopeﬂy at public

auction to the highest bidder at the time and place and undes the terms designated in the notice of sale
in one or mote parcels and in any ordes Trustes determines. Trustee may péstpone sale of the Propeity
for aperiod or periods permitted by Applicable Law by public announcemesit at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Propeity at any sale, -
Trustee shall d_ejiyel to the purchaser Trustee’s deed conveying the Property with outany covenant
or warranty, expressed or implied. The recitals in the Trustee's dee
the truth of the statéme‘nts; made thérein. Trustee shall apply the
order: (2) to all expenses of the sale, including, but ot Eimited to,
fees; (b) to all sums secured by this Security Instrument; and (c) any éxcess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender sha'l
request Trustee to reconvey the Property
evidencing debt securéd by this Security Instrument to Trustee.

without warnranty to the parson of persons legally entitled to it. Lender or the Trustee [whether or not
the Trustee is affiliated with Lendér) may charge such person or gersons a fee for feconveying the
Property, but only if the fez is not prohibited by Applicable Law. '
24. Substitute Tiustee.
3ppuint 4 successor trustee to any Trustée appointed here
conveyance of the Property, the st
conferred upon Trustee herein and by Apglicable Law.
[nstrument thiee {3} years after issuance of

reasonable Trustea’s and attomeys’

Trustee shall reconvey the Property

under who has ceased to act. Without

Trustee may destroy the Note and the Security

2 full reconveyance or release funless directed in such
- request to retain them). : .

25. Use of Piopgny. Thé Property is not used principally for agricultural purposes.
26. Atiorneys’ Fees. Lender shall be entitl

) ed to recover its réasonable attorneys’ fees and costs
in any action or proceeding to constiue or enforce any term of this Security Instrument. The term
“attorieys’ fees,* whenever used in this Sec

urity Instrument, shall include without limitation attorneys’
fees/incurred by Lender in any bankruptcy proceeding or on appeatl.
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greement in thls Security Instrument (but not prior to

ed shall be prima facie evidénce of _
proceeds of the sale in the following

and shall surrender this Security Instrument and all notes’

In accordance.with Applicable Law, kender may’fromAt/ime to time

uccessor trustee shall succeed to all the title, power and duties

S VP —
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- ORALAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY. EXTEND CREDIT, OR TO
- - FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

N S - . WASHINGTON LAW.
. . E BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containedifi this

- R .- Security Instrument and in any Rider executed by Borrower and recorded with it.

’ S - :

KEVIN L DOWDY >

~,

(Space'Below This Line For Acknowledgement)

- STATE OF WASHINGTON

R . O,Q&/DIC County ss: ,
' ’ On this ghﬁ __day of é!sé&[ Zh t 2 A . before me the undersigned, a Notary
Public in and for the State o shington, duly commissi
ﬁgg;g C ,!)Qb)(jt_/l" ‘
Vi

oned and sworn, personally appeared

) L to M= known to be the i idual(s) désé}ibed in and whd executed the félegoing iné(rument, and
P acknowledged to me thatthe/she/the; signed and sealed the said instrument a erftheir free and
. voluntary act and deed, fos *he uses and purposes therein mentioned.

O S

~ Nl - - ' .
igaﬁgﬁlhfﬁxsé‘-thie day ;énd year in this certificate above written.

P | -
S0 R ..
5 ARy B ?/Jg‘/’é/ﬁi,/(y()i‘ét :
: 7

~

. ‘- WITNESS my hand and off

: "My Cornmission 2xpires:

otary Public in and for the State of YWashington residing at:

ﬁl!{'ﬂJUL-‘/

. . WASHNGTON DochMagic € 7552 806643 1362
. . . oo 1523 £2301) Pagzs 14 of 14 www.docmagic. corn
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EXHIBIT 'A'’

A tract of land in the Northne;t Quarter'of the Northwest Quarter of
Section 5, Township 1 North,

Range S East and in the South Half of the
Southwest Quarter of Section 32, Township 2 North, Range 5 East of the
Willamette Heridian, in the County of Skamania, State of Washington,
descrlbed as folloxs: )

Lot 3 of the palinco- Moore Short Plat,<recorded.1n Book 3 of Short' Plats,
Page 207, Skamania County Records. :




