150132

[N RS R AT I

Reoordihg requested by and
when recorded return to:

CONSUMER LOAN RECORDS CENTER
1170 SILVER RD -
HOUSTON, TX 77055

ATTM: MAILSTOP: CLRVLTTX °

Washington Mutual SUBORDINATION AGREEMENT
ﬁ z ZG/?/ : » ‘; | | Lroan ﬂumber: 903981086?
NOTICE: THIS SUBORDINATIéN AGREEMENT RESULTS IN \;OUR' SECURITY [NTERESTV IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made ihis 26 day of August, 2003, by PETER K KETTLER AND NANCY C
KETTLER. HUSBAND AND WIFE. owner of the Iznd hereinafler desecribed and hereinafier referred to as
“Owner”, and WASHINGTON MUTUAL BANK, present owner and holder of the Security Instrument and
Note first hereinaer described and hereinafier referred Io as "Beneficiary™;

WITNESSETH

THAT WHEREAS, PETER K KETTLER, AS HIS SEPARATE ESTATE, as Grantor, did execute a
Security Inslrument, dated MAY 25, 2001 to WASH[NGTOH MUTUAL BANK, as Trustee, covering:

See Exhibil "A" attached hereto and made a part hereof by this refézénce.

1o secure a Note in the sum 6f $60,000, dated MAY 25, 2001, in favor of WASQINGTON MUTUAL BANK
which Securily Instrument was recorded on MAY 31, 2001, in Book , Page , Instriment No. 141254, of
Official Records, in the Office of the County Recorder of SKAMANIA Counly, State of Washington, and

WHEREAS, ‘Owmer has executed, or is about to execule, a Secusily Instrument and Note in the sum of
$115,000, dated AUGUST 26, 2003. in favor of WASHINGTON MUTUAL, Rereinafler referred to as

"Lender”, payable with interest and upon the terms and conditions cescribed therein, which Security
Instrument is to be recorded concurrently herewith; and
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Loan Nimber: _0039810866

WHEREAS, it'is a condition preceden! to obtaining said fcan that said Security Instrument fast above
entioned shall uficonditionally be and remain at ali times a tfen or charge upon the land hereinbefore
described, prior and superior to the dien or charge of the Security lnstrurnent first above menﬁoned; and

Security Insirument securing the same is a

Security Instrument in favor of Lender: and

WHEREAS, it is to the mutual benefit of the paries hereto that Lender make such 10an to Owner; and
Beneficiary is willing that the Security Instrument securing the same shall, when recorded, constitute a

lien or charge upon said land which is unconditionally prior and superior to the lien or charge of the
Security instrument first abave mentioned. -

NOW, THEREFORE, in consideration of the mutual benefiis accruing fo the parties hereto and other
valuable consideration, the receipt and scufficiency of which consideration is hereby acknowledged, and in

order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows: - ’ )

(1) Thal said Security Instrument se
- extensions theréof, shall uncondi
property therein described, prios

first abova mentioned.

curing $aid Nole in favor of Lender, and any renewals or
tionally be and remain at all times a lien or charge on the
and superior to the lien or charge of the Securily Instrument

{2) Thal Lender would not make its toan above described without this Subordination Agreement. -
" (3) That this agreemenl shail be 1
Of the fien or charge of the Secuiity Instrument first above mentio

. lhe Security Instrumeni in favor of Lendeér above referred fo and shall supersede and cancel,

“but only insofar as would affect’ the priority between the Deeds of Trust hereinbefore
specifically described, any piior agreement as to such subordination including, bud not imited

10, those provisions, if any, contained in the Security Instrument first above menticned, which

provide for the subordination of the lien or charge thereof to another Leed or Deeds oF Trust
orlo another mortgage or mortgages.

ned to the lien or charge of

Beneficiary dedares, agrees and acknowledges thal

A He consents 1o and approves (i) alt pro
Lender above referred to, and an all

escrow agreements, between Cwner
Lender's Ioan;

visiofis of the Note and Security Instrument in favor of
agreemerds, including but not limited to any loan or
and Lender for the disbursement of the proceeds of
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e whole and only agreement with regard o the subord[nélidn ,
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NOTICE:

" Loan Number: 0039810866

Lender in making disbumemenis purseant to any such agieemen! is under np_,obzigatioh G

duty to, nor has Lender represented that it wit, see lo the application of such proceeds by the
Person or persons o whom Lender disburses such proceeds and any appiication or use of

. such proceeds for purposes other than those provided for in such agreement or agreemants

shall not defeat the subordination herein made in whoie or in part;

He intentionally and unéohditionéﬂ} waives, reEnQ'i:ishesrand ‘Subordinates the lien or charge
of the Security Instrument first above mentioned in favor of the lien or charge upon said land
of the Securily Instrument in favor of Lender above referréd to and understands that in

_reliance upon, and in consideration of, this waiver, relnquishment and subordination, specific
~ loans and advances afe being and wiil be made and, as part and parcel thereof, specific

monetary and other obligations are being ard will be entered into which would nol be made
or entered intoe but for said reliance upon this waiver, refinquishment ang subordination; and

An endoréement has been placed upen the Note secured by the Security tastrument first
above mentioned thal said Secunly instrument has by this instrument been subordinated to
the lien or charge of the Security Instrument in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS

THE PERSON CBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A

LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND. .
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Loan Number: _0038510866

BENEFICIARY o OWNER

WAoHINGT{(':)N MUTUAL : ’ oy Jee K faccii
By: el «LZL/;/*—/ : PETERKKETILER
Name: PAMELA A BAKER By pdenes (O N -
: , : CY CKETTLER

Title: Corporale Officer -9

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS" RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORN_EYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A”)
STATE OF WASHINGTON )

COUNTYOF @(da’/ﬂ/ ; yss

On this day personally appeared before me PAMELA A BAKER, CORPORATE OFFICER OF

WASHINGTON MUTUAL BANK, to me known to be the individuals deseribed in and who execuled ihe

within and foregeing instrumant, and acknawledge thal they signed the same as their free and voluntary
act and deed for the us2s and purposes therein mentioned.

W‘lTNESS my hand and official seal l}lis 20, day of ﬁ’lﬂgt (St 1 %;5
Clrestena o fotrtiros,

Notary Public in and for {he State of ashir.gtdn
residing al: A, L‘JéJ

My commission expires:

State of Washington
CHRISTINA L. PERSHING
My Appointment Expirss Sep 5, 2004
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Loan Number: 0039810866

STATE OF WASHINGTON Y

- )ss .

countyor. Clad Yoo e , :
on '&’ﬁ ay personally a red befote,me FUd.L“& R 'd\u\&u\ ks and
. i L \Ca‘_)‘ﬁfﬂx + Gy 0 Yoo . 1o me known to be the individuale
described in and who execuled the within and’foregoing instrumen!, and acknowledge thal they signed
the same as their free and volunlary act and ceed for the uses and purposes therein mentioned.

-

WITNESS my hand and offiial seal this____3 _ dayof . e . 2

f\‘l(«\wc ' (C Qﬂﬁm—— g

Notary Pubdkic in 2nd {(.or the Sfate of Washington
NI

residing al:__ L - {f xfe, : - :
My commission expires: Adkai 1920 b mﬁﬁmsm‘
NOTARY PUBLIC

STATE OF WASHINGTON
COMPASSION EXPIRES

STATE OF WASHINGTON }

. o }ss
COUNTY OF &
On this day personally appeared before me

. and

i , 1o me _known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they sigred
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal this - day of

Notary Public in and for the State of Washinglon
residing at:

My commissicn expires:
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. ‘ S Loan Number: (039810866
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Y . . , ALL OF THAT PORTION OF THE SOUTH HALF OF THE SOUTHEAST QUARTER OF THE o
AR SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 2 NORTH, RANGE 2 EAST OF THE

B - WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON LYING WEST o e
- . e : OF THE WASHOUGAL RiVER ROAD ) o R
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