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Granier(s) (Last name first, then first name and initials):
i.BRIAN DUDLEY AND i

2.SHEREE DUDLEY , HUSBAND AND WIEE

3.

4.

s. .

6. k : -
D Additional names on page of document.

Grantee(s) (Last nanﬁ first, then first name and Initials): y :
1. MORTGAGE ELECTRON;C REGISTRATION SYSTEMS, INC. . (MERS)

2 , ,
3. "Lender" is COMMUNITY FINANCIAL CORPORATION
"Trustee" is SKAMANIA COUNTIY TITLE COMPANY

4.
3.
6.
{1 Additional names On page of document.

Legal Descripiion (abbreviated: i.e., lot, block, plat‘br section. tbwnship, rangej:

LOT"*6 BLOCK 4 PLAT OF RELOCATED NORTH BONNEVILLE

Full legal descn’ptidn owpage 3 of document.
Assessor’s Property Tax Parcel(s) or Account Number(s): XA 66
Reference Number(s) Assigned or Released: §2-07-19-4-4-0660-00

{3 Additional references on page of documeri.
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DEFINITICNS

‘Words usad in multiple sections of this document are defined below and other words are defined in Sections 3,
e e 11, 13, 18, 20 and 2k. Cenain rules regarding ihe usage of words used in this document aze also provided in
L ' Section 16. . - ' :

{A)  ®Sccurity Instrument™ means this docunient, \}hith is datcd AUGUST 28, 2003 , together

with all Riders to this document. ) o g o - -
(B) "Borrower”is BRIAN DUDLEY AND SHEREE DUDLEY , HUSRBAND AND WIEFE

Borrower is the trustor under this Security Instrument. , ' i : ST
) - - (O) "Lender"is COMMUNITY FINANCIAL CORPORATICON

Lenderisa OREGON CORPORATION

7 - ) - organizad ’ o
v - and existing under the laws of OREGON - g ’ - ; .
S - Lender's addressis PO ROX 1969, LAKE OSWEGO, OREGON 97035 P

’ : (D) “Trstee™is SKAMANIA COUNTY TITLE COMPANY
41 RUSSELL STREET, STEVENSON , -WASHINGTON 586438
. S - (E) 7"-.\I>ERS"' is Mortgage Ele(;tréiiic Regis!ratiOn’Syslems’, Inc. MERSis a;séparate torporation that is acting

solely as’a nominee for Lender and Lender's successors and assigns.  MERS is the beneficiary under this _ _ S
Security Instrument: MERS is organized and eXisting under the laws of Delaware, and has an address and . -7
- . ) : telephone number 6f P.O. Box 2026, Flint, MI 48501-2026, tel. (883) 679-MERS. ’ ’
” . 5Y o (F)  "Note® means the promissory note signed by Borrower and dated AUGUST 28 ., 2003
o : ne The Note states that Borrower owes Lender ONE- HUNDRED FORTY-ONE THOUSAND THREE
R HUNDRED AND 00/100 Dollars (U.S. S 141, 300.00 ) plus intarest.
PR - Borrower has promised 10 pay this debt in regular Periodic Payments and 1o pay the debt in full not Iater than
SEPTEMBER 01, 2033 : s :
(G) “Property” incans the properiy thal is described below under the heading "Transfer of Rights in the
Propeny.” -
(H} "Loan™ mxans ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges Jue
. ) under the Note, and all sums due under this Security Instrument, plus interest.
o ; .- () "Riders” reans all Riders to this Security [nstrument that are executed by Borrower. The following Riders

are 1o be éxecuied by Borrower [check box as applicable]:

O Adjustable Rate Rider {] Cerdominium Rider - {1 Second Home Rider
-] Balloon Rider {1 Plained Unit Development Rider ] Other(s) fspecify)
{1 14 Family Rider {1 Biweekly Payment Rider

) "Applicable Law™ means all controilingapplicable federal, state and focal statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable T . LT
judicial opinions. . L
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(k) "Community Assoctation Dues, Foes, and Asscssments™ means all dues, fees, assessments and other
E charges that are imposad on Borrower or the Propeity by a condominiuny association, homco“ NErs a3sociation or S
' - similar organization. .
{L)Y "Electronic Funds Tvansfer® nwans an) transfer of fu:rds, other than a transaction onzm:xted by chc\‘k N - C s
- ‘ - © drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, - '
- computer, Or magnetic 1ape so as (o order, instruct, or authorize a financisl institution to dedit or credit an.
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by lelepnone wire transfers, and automated clearinghouse transfers.
(M)  "Escrow lenms™ means those items that are described in Section 3. —
. (%) - "Miscellancous Procecds” means any compensation, setilement, award of damagss, or proceeds paid by
.- - ' E any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i) damage
. - to, or destnuction of, the Property; (i) condemnation or other taking of all or any pan of the Property; (iif)
] o conveyance in licu of cendemnation; or (iv) nzischrcsmlaﬁons of, or omissiens as to, the valuz and/or condiiion - o
- » : : of the Propenty. - i o ' ”
- ’ (e "\lotlgage lnsur.mce means m>urame protecting Lender against the’ nonpaymeilt of, or dr-faull on. lhe : . ’
T L - : b’):m. : i
BRI . - (13} nodlt Payment” méans the nzularl) scheduled arount due for (|) pnncnpal and interest under the Note;
. o S _plus (i1) 2n¥ amounis under Section 3 of this Security Instrument.

: (Q) "RESPA"means the Real Estare Scttlement Procedures Act(12U. S C §7601 ©iseq. )and itsimplementing
regulaticn, Regulation X (24 C.F.R. Pant 3500), as lhcy imight be amendad from time to time, or any additional ) S
or sucvessor kegislation or regulation that governs 1hé same subjoct matter. As used in this Sccurity Instrument, - : N -
R oo - "RESPA” refers 1o all requirements and restrictions that are imposed in regard to a "federally refated nionigage ' ’

- . - R lean" even if the Lozn does not qualify as a "federally related morigage loan” under RESPA.

R ST (R} "Successor in Interest of Borrower™ means any party that has taken title o the Property, whether or not
P - that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

-8 R TRANSFER OF RIGHTS IN THE PROPERTY |

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lénder's successors and ' : oo -
. assigns) and the successors and assigns of MERS. This Security [nstrument secures to Lender: (1) the repayment : -
S T of the Loan, and 23 renewals, extensions and modifications of the Note; and (ii} the performance of Borrower's L s
cos ‘ covenants and agreements under this Security Instrument and the Note. For this puipose, Borrower irrevocably ‘
) grants and conveys 10 Trustee, in trust, with power of sale, the following described property located in the
C ; COUNTY of SKAMANIA :
s ' 7 {Type of Recording Junsdn.uon] : ENzme of Recording Jurisdicton]

: L LOT 6, BLOCK 4 OF THE PLAT RELOCATED NORTH BONNEVILLE, RECORDED
N : IN BOOK "B* OF PLATS, PAGE 10, UNDER SKAMANIA COUNTY FILE NO.

(A

3 , - , 83466 . ALSO RECORDED IN BOOK "B® GF PLATS, PAGE 26, UNDER ' : T
< . S&XANIA COUNTY FIiLE NO. 84429, RECORDS OF SKAMANIA COQUNTY, : :
s INGTON

RS *® + A.P.N. #: 26156
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which cur'rcmly has the address of 406 COLUMBIA
. : E {Surect] :
NORTH BONNEVILLE . Washington 98639 (*Propeny Address®):
.- {Ciy) ’ 1Z:p Cede) :
TOGETHER WITH all the itmprovenxnts now or Lereafter erected oa the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeniy. Al replacements and additions shatl also be
_ covered by this Security Instrument.  All of the foregoing is referred to in this Securily Instrument as the
"Properly.” Borrower undzrstands and agrees that MERS holds only legal title 10 the interests grantod by
Borrower in this Security Instrument, but, if nevessary (0 comply with taw or custorn, MERS (as nominee for
“Lender and Lender's successors and assigns) has the right: to exercise any or all of those inferests, including, bat
not limited to, the righl to forectose 2nd sell the Property: and fo take any action required of Lender inciuding, R
e - but ot limited to, releasing and canceling this Sevurity Instrumens. r g !
S BORROWER COVENANTS that Borrower is lawfully seised of the estate heieby epaveyed and has the ;
N ST right to grant and convey the Propenty and that the Property is unencumbered, €xcept for encumbrances of oord.
Borrower warrants and will deferd gererally the title 1o the Property against all claims and c¢emands, subject to
any encumbrances of record. - ) :
) THISSECURITY INSTRUMENT combines uniformcoverants for nativazl use and non-uniformcovenants
ST S with limited variations by jurisdiction to constitute 2 uniform sovuriy instrument covering real property.

UNIFORM COVENANTS: Borrowes and Lender covenant and agree as follows: |
L. Payment of Principal, Interest, Escrow Itoms; Prepaynient Charges, and Late Charges. .
Borrower shall pay when due the principal of, and inferest on, the debi evidenced by th= Note and any prepayment -
- . charges and Jai» charges due under the Noie. Borrower shilf aiso pay funds for Escrow ltemis pursuant to Section
. = ' ” 3. Payments due under the Note and this Security Instrument shall be made in U.S. currercy. However, if any
- o i check or other instrument received by Leader as payment under the Note or this Security Instrumeént is retumed
. e R i to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
R A;_ . . i Instrument b nuade in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
D o . cerified check, bark check, treasurer's ¢hieck or cashier™s check, provided any such check is drawn upon an
. - ' institution whose deposits are insured by a federal agency, instrumentality, or entity; oi {d) Electronic Funds
- . Transfer. ol ‘ o - :

- Payments are deemed received by Leader when received 2t the location designated in the Note or at such

otker location as may be designated by Lender iz accordznce with the notice provisions in Section 15. Lender may .

fetum any payment or partial payment if the paymeal or partial payments are insufiicient (o brifig the Loan-

curreni. Lénder may acceptény payment or partial payment insufficient to bring the Loan current, without waiver
e L “of any rights heseunder or prejudice to its rights to refuse such payinent or partial payments in the future, but -
T ) © Lender is not obligaied to apply such payments at the timrie Such paymenis are accepted. If each Periodic Payment
ST is applied 25 of its scheduled due date, then Lender fieed rot pay interest on unapplied funds. Lernder may hold
such unapplied funds until Borrower makes payment to bring the Loan curiért. 1 Borrowes does not do so within - ]
a feasonable period of time, Lender shall cither 3pply such funds or returii theim to Borrower. If not applied '
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
A ; forzclosure.. No offseét or claim which Borrower might have now er in the future 2gainst Lender shall relieve .

Borrower from making payments due under the Note and this Security Instrument or performing the covenants
N 2nd agreemenis secured by this Security Instrurient. ] -

< - : . 2. Application of Payments or Proceeds. Except asotherwise described in this Section 2, all payments
PR . ’ aceepted and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note:
) ) (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each

WASHINGTON-Singlé Famity ‘ T DocMagic @5.rmor 500643 1382
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Periodic Payment in the order in which it bevame due. Any reriining amounts shall be applicd fizst to late
charges, sevond to any other amounts due under this Sevurity Instrument, ard then to raluce the principal balance
of the Note. ) - S : )
Lt If Lender reveivies a payment from Borrower fora delinquent Periodic Payment which includes a sufficient
7 . amount (0 pay any kate charge due, the payment inay be applied to the delinquent payment and the fate charge.

If more thanone Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment of the Periodic Payments if, and (o the extent that ,’ea_ch payment can be paidin full. To the exitent that
o - : any excess exists after the paymeat is applicd 1o the full payment of one or more Periodic Payments, such excess
T g ’ : may be applied fo any fate charges due. Voluntary prepayments shall be appliad first 13 any prepayment charges
o : " and then as describad in the Note. : o

B Ary application of payments, insurance proceads, or Miscellaneous Procosds to principal due under the Note

shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Fundsfor Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are dee under
] : i the Note, until the Note is paid in full, a sum (the "Furds”) to provide for payment of amounts due for: (2) idtes
¢ - : ' } and assessments and other itemns which can attain priority over this Security Instrun¥nt as a lien or encuwmbrance
- S on the Piopeny; (b) Jeaschold payments or ground rents on the Property, if any; (¢} premiums for any and all
- S R insurance required by Lendée under Seetion 5; and (d) Morigage Insurance p
- ‘ : -by Borrower to Leoder in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
' L Co ’ of Section 10. These items are called “Escrow lems.” At oniginatien or at any time during the termof the Loan,
T C - ’ i Lender may require that Community Association Dues, Fees, and Assessments, if any, be'escrowad by Borrower;
- and such dues, fees and assessments shall be an Esciow liem. Boirower shall proempily feraish to Lender all
St : a © notices of amGurits to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltenis unless
) L : Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems - Leader may waive Borrower's
PR e " obligation to pay to Lender Funds for any or all Escrow Items at any rime., An
S : ) writing. In the event of such waiver, Bozzower shall
any Escrow lterns for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish
. : ) - to Lender receipis evidencing such paymwent withinsuch time period as Leénder midy require. Borrower's obligaticn
T : to make such payments and to provide receipts shall for all Puiposes be deemed 1o be a covenant and agreement
- o ) contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
e ; is obligated 1o pay Escrow Iiéms direcily, pursuani to awaiver, and Borrower fails 10 pay the amount due for an
o - Escrow Item, Lender mayé.;ercise’its rights under Section $ and pay such amount and Borrower shall then be
S ’ ’ obligated under Section 9 to repay (o Lender any such amount. Lender may reévoke the waiver as to any or ali
) T . Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower

shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to
~ Funds at the time spéciﬁed under RESPA, and (b) not 10 exceed the maximum amoun
L S . RESPA. Lender shall estimate the amount of Furds due on the basis of current data
E expenditures of future Escrow [tems o1 otherwise in zocordance with Applicable La

y such waiver may only be in

*

t a lender can require under
and reasonable estimates of
w.
) o - The Funds shall be keld ia an instilution whose deposits are insured by a federal agency, instrumentaiity,
o : or entity {including 1 ender, if Lenderis an institution whose deposits are so insured) or in any Federal Home Loan
o T : Bank. Lender shall apply the Funds to pay the Escrow ltems no latet than the time specified under RESPA .
- o ) ' Lender shall not charge Bofrower for holding and applying the Funds, znnually analyzing the escrow account, or
. . . verifying the Escrow Items, unless Leader pays Borfower interest on the Funds and Applicable Law permits
: ’ : Lender to make such acharge. Unless an agreemient is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required (o pay Borrower any interest or eamings on the Funds. Borrower
B and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall giveto Borrower,
e without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrov:, as defined under RESPA, Lender shall account 10 Borrower

- . : for the excess funds in accordance with RESPA. If thereis a snortage of Funds held in escrow, as defined under
. - : "RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount.

St . e nevessary to make up the shonage in accordanve with RESPA, butin no more than 12 monthly payments. [fthere
. ' o s a deficicacy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by . ' o

. - - ' RESPA, and Borrower shatl pay to Lender the amount necessary to make up the deficiency in zccordance with ) o . )
’ L RESPA, but in no more than 12 monthly payments. B : o - - . _ » )

Lt ’ : Upon payment it full of all sums secured by this Sevutity Instrument, Lender shall prompily refund to . - - L

g Borrov-er any Funds held by Lender. : ) ’ 7 E - P

L ’ o 4. Charges; Liens. Borrower shall pay 2ll taxes, assessments, charges, fines, and impositions

L ) attribuiadle to the Property which can attain priority over this Sevurity Instrurient, leaschold paymenis or ground

P S reats on the Property. if any, and Coimmunity Association Dugs, Fees, and Assessments, if any.- To the extent
S - that these items are Escrow Items, Borrower shall pay them in the nianner provided in Section 3.

. L : Borrower shall promptly discharge any liea which has priority over this Security Instrument vnless
. - . Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in'a manner accepizble to
’ . N Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good faith by, os-
T - , defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to prevent the

T - enforcernent of the lien while those procevdings are pending, but only until such proceedings are concluded; or - S
(c) secures from the holder of the lien an azreement satisfaclory to Lender sibordinating the Jiea to this Security -
) : Instrament. 1f Lender determines that any part of the Property is subject (0 a lien which can attain priority over
= : ' this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 ¢ays of the date on o )
T - ' which that notice is given, Borrower shall sutisfy the lien or take one or more of the actions set foith above in this ) i . =
Section 4. ) 2 ) . T
el . T . * Lender may require Borrower to pay a onc-lime charge for a real €state tax verification andfor teporting - T
R Lot secvice used by Lender in connedtion with this Loan. T R
N o . - 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected of the
T ' ) Propenty insured against loss by fire, hazards included within the term “extendod coverage,” and any other hazards s .
7 . 7 including, but not limited to, earthquakes and floods, for which Lender requizes insurance. This insurance shail 1 T
.- be maintained in the amounis (inclnding deductible levels) and for the perinds that Lender requires. What Lender
3 ‘ : requires pursuant 16 the preceding sentences can change during the teim of the Loan. The insurance carrier
e T . providing the insurance shali be'chosen by Borrower subject 10 Lendet's right to disapprove Borrower’s choice,
N B o - which right shal! not be exercised unreasonably. Lender may require Borrower to pay, in connection with this”
' o Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or {b) a one-
o R time charge for flood zone determination and cenification services and subsequent charges each time remappings
LU o or similar changes occur which reasonably might affect such determination or centification. Borrower shall also
ot T be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
) ) o with the review of any flood zone determination resulting fron an objection by Borrower. ) 1 ) v
PR - If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, o
: at Lender’s option and Borrower’s expense. Lénder is undes no obligation to purchase any particular type or
N amount of coverage. Therefore, such caverage shail cover Lender, but might or might not protect Borrgwer, - 4
e - . Bostower's equity in the Property, or the contents of the Properi;, against any risk, hazard or liability and might :
= : : provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the : - )
7 ) o insurance coverage so obtained might significantly exceed ihe cost of insurance that Borrower couldhave obtained. - S - o

s U S Any amounts disbursed by Lender under this Section 5 shall becone additional debt of Borrower secured by this ‘

RS : Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall

be payable, with such'interest, upon notice from Lender to Borrower requesting payment. 7 o T

[
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* - (A : : All insurance policies required by Lender and renewals of such policies shall be subjevt to Lender's right S
N - 1o diszpprove such policies, shallinclude a standard mortgage clause, and shalt name Lender as mortgagee and/or L : )
= - — as an additional boss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender T
. ’ 8 - . L requires; Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
B R “obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
- . Propeny, such policy shall include a standard mortgage clause and shall nzme Lénder as morigagee and’or as an - -
- . L : additional loss payee. . - o S o : o : -
- ’ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
- _maké proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwisz agree in writing.,
- ) any insurance procveds, whéther or not the underlying insurance was required by Lender, shall be applied to
restoration of repair of the Property, if the restoration or repair is economically feasible and Lender's secusity is
not lessened.  During such repair and restoration petiod, Lender shall have theright to hotd such insurance”
proceeds until Lender has had an opportunity to inspect such Piopeny to ensure the work has been compleied 10 S - . - R
- - - : " Lender's satisfaction, provided that such inspeciion shall be undertaken prompily. Lender may disburse proceeds - S ) -
©L - : e for the repairs and restoratiod in a’ single paynent or in a serics of progress paynxnts as the work is completed. ;
-l - : Unless an agreement is made in writing or Applicable Law requires interest o bz paid on such insurance procesds, - . )
Lender shall not be required to pay Borrower any interest or earnings on such procseds: Fees for public adjusters; ! ) i
o1 other third parties, retained by Borrower shall not be paid cut of the insurance proceeds and shall be the sole
. obligation of Borrower: If the restoration or £epair is not economically feasible or Lender's security would be i
. Lo lessened, the insurance proceeds shall be applied to the sims secured by this Security Instrument, whether or not
: P oo then due, with the excess, if any, paid to Borrowér. Such insurance proceeds shall be appliad in the order
: S provided for in Section 2. } ) T © I
- . ’ . IfBorrower abandons the Property, Lender may file, negotiate and seille any available insurance claim and :
A o related matters. - If Borrowér does not respond within 30 days to a notice from Lénder thai the insurance carrier o o

Pl

E : . - . has offered to settle a claim, then Lender may negoliate and setile the claim. ‘The 30-day period will begin when : o
CIU T the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower P :
PR _hereby assigns to Lender (a) Borrowers righisito any insurance proceads in an amount not to exceed the amounts’ ' : , .

- e . - unpaid uncer the Note o this Security Instrument, and (b) any other of Borrower”s rights (other than the right to o R
o . o any refund of unearned premiums paid by Borrower) undér all insurance policies covering the Property, insofar ) 7

S B as such rights are applicable to the coverag? of the Property. Lender may use the insurance proceeds either to

- ) : Tepair of restore the Property or to-pay.amounts unpaid under the Note or this Security Instruinent, whethier or

S - not then due. i -

- : 6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrewer's principal residence

SR wiihin 60 days after the exccwtion of this Security Instrument and shall continue to occupy the Propeity as ) .
’ o ' Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees

o ] inwriting, which consent shall not be unreasonably withheld, or uiiless extenuating circumstances exist which are
R T beyond Borrower's control. - -

7.0 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not i
] .o destroy, damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. -
- : : « - Whether or not Borrower is residing iz the Property, Borrower shall maintain the Property in order to preveal the -
B - Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
! ' 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if damaged
L o .to avoid fusther deterioraiion or damage. If insurance of condermnation proceeds are paid in connection with ]
Tog N _ damage 1o, or Lhe taking of, the Property, Borrower shall be responsible for repairing or restoring the Property ..
S ] only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs and ) EE e
1. ' .- : festoration in a single payment o in a series of progress payments as the work is completed. If the insurance or . T
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- ’ . . LOndLlld’l.ilqu'l proceads are ‘not sufficieat o repairor nstor-. the Propg n) Borrower is not relicsed of Borcower's
' o o obligaiion for the completion of such repair oz storation, :
S : Lender or its agent may make reasonable emms upon and mspg\uons ‘ofthe Propcn) If ithas reasonable . )
- ’ - cause, Lender may inspect the interior of the improvements on the Propenty. Lender shall give Borrower noucc 7 - -
/ at the time of or pricr to such an interior inspoction spexifying such reasonable cause. ’ .

- - : : - 8. Borrower's Loan Application. Borrower shallbe indefault if, during the Eoan application process, . : ’ s
. . - Borrower or any persons or entitics acting at the direvtion of Borrower or with Borrower's knowledge er consent ' -

S o gave imaterially false, misteading, or inaccurate information or statemwents to L.ender (or failed to provide Lender - -

B T : with material information) in connection with the Loan. Material representations include, bt are not limited 16,

) - : representations concerning Borrower's occupancy of the Properniy as Borrower's prircipal residence. . : :

- - : : 9. Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. If | . -
g - . - (@) Borrower fails te perform the covenants and agrevments containad in this Security Instrument, (b) there is & ’ . )
i) - ) - Tegal proceeding that might significantly affect Lend=r's interest in the Propenty and/or rights under this Security
o ’ ) Instrument {such as a procexding inbankruptey, probate, for condenmauorl or forfeiture, fofenforcement of alien -
. S which may attain priority over this Security Instrumeat or 1o enforee laws or rcgulauons) or'{c) Borro\\er has -
S o abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lendeér's
- : ] interest in the Propeny and rights under this Security Instrument, including protecting and/or assessing the value
- 3 - - - : of the Property, and securing and/or repairing the Property. Lender's actions can include, but are ot limited to:

: ’ C - "(a) paying any sums secured by a licn which has priosity over this Security Instiument; (b) appearing ie court; and
(c) paying reaspnable attorneys' fees te protect its iaterest in the Property and/or rights under this Securiy )
Instrument, including its secured position in a bankriptcy procéeding. Securing the Property includes, but is ot ) N
limited fo, entering the Property to make repairs, change locks, replace or board up doors and windows, drain '

* water from pipes, eliminate building er other code viol: ations or dangerous conditions, and have uiilities turned
enor off. Alth@.:g,h Lender may take action under this Section 9, Leader docs nothave (040 50 and is not under
any duty or obligation to do so. It is agm.’d that Lender incurs no Hability for not !ak'ng any or all actions :

. authorized wnder this Section 9. a5

. . : ST Any amounts disbursed by Lcnder undet this Section 9 shall becvine additional debt of Borrower secured . S

’ g by this Security Instrument. These amounts shal! bear interest at the Note rate from the date of disbursement and : -

) ) . . shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. o TR

. P ) o If this Security Insirument is on a leaschold, Borrower shall comply with all the provisions of the lease.

o - ; If Borrower acquires fe< m]e to the Property, me leasehold and the fze titfe shall not merge unless Léender agrees

e i to the terger in writing.

I - - 10.  Morigage Insurance. lf Lender requn‘*d Mongage Insurance as a condition c-frmklng the Loan, -

o S Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the i ' ' -

. : Morgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously

i B provided such insurance and Borrower was required to make separately designated payments toward the premiums

- T for Mortgagé Insurance, Borrower shall pay the _premiums required to obtain coverage substantially equivalent

) to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the S i

. - Morigage Insurance previously in effect, from an alférnate mortgage insurer selected by Lender. 1f substantially
o . - ) equivalent Morrgage Jnstirance coverage is not available, Borrower shall cordinue o pay (o Lender the amount

: . . of the sepa_ratel) designaled paymeiits that were due when the insurance covérage ceased to be ineffect. Lender

PR ) will ace=pt, use and retain these payments as 2 non-refundable loss reserve in lieu of Mortgage lnsurance. Such
: T foss reseave shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in full, and Lender -

o ] L shall not te required te pay Borrower any interéstor earnings on such loss reserve. Lender can no longer require

s L. loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) :

T . provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately - . -
- ' ’ desigrated payments toward the premiums for Mortgage Insurance. If Lender required Moitgage Insurance as a < .

|
|
'
"

.
-
»
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- into agreements with other parties that share or modify 1

" might be characterized as) a portion of Borrower's p

- provided that such inspection shall be undertaken pro:

condition of making the Loan and Borrower was required 1o make separately designited paynwnts toward the
premiums for Mongage lasuzrance, Borrower shall pay the premiums required t» maintain Mortgage fnsurance in
effect, or 1o provide a non-re
accordance with any writtea agreenient between Borrower and Le
termination is required by Applicable Law,
interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any eatity that purchases the
if Borrower does not repay the Loan as agreed. Borcoweris not a

Morigage insurers evaluare their total risk on all

nder providing for such termination or untii
Nothing in this Section 10 affects Borrower's obligation to pay

Note) for certain losses it ray incur
pariy to the Mongage Insurance.
such insurance in foree from time 10 time, and may cnter
heir risk, or reduce tosses, These agreements are0n terms
and conditions that are satisfactory to the morngage insurce and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer 10 meke payments using 2y source of furds that the mortgage
iasurer may have avaitable (which may inclede funds obtained from Mortgage Insurance premiumsy. :
As aresuliof these agreements, Lender, any purchaser of the Note, another insurer, any reinsures, any diher
entity, or any affiliate of any 6f the foregoing, may receive (directly or indirectly) amounts that derive from (or
ayments for Mortgage Insurance, in'exchan ge for sharing or

modifying the monigage insurer's risk, or feducing lusses. If such agreement proVidesihat an affiliate of Lender

takes a share of the insurer’s risk in exchange fer a
often termed “caplive réinsurance.® Further: :

(a) Aoy such agreements will not'affect the aniounts that Barrowsr h
Insurance, of any cther terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower o any refund.

(b)  Any siach agreements will not affect th |
Mortgage Insurance under the Homeowners Profection Act of 1998 or any cther law. These rights may
include the right to receive certain disciosures, torequest and obtain cancetation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, andfor o receive a refund of any Mortgage
Insurance premiums that were uncarned at the tfime of such cancellation or termination.

11.  Assignment of Miscellancous Proceeds; Forfciture: All Miscellancous Procecds ars bereby assigned
to and shall be paid to Lender. : ] o . )

If the Propenty is damaged, such Miscellaneous Proceeds shall be appli
Property, if the restoration or repairis economically fe
repait and restoration period, Lender shall have 2
had an opportunity to inspect such Propeny to

ied 1o restoration o fepair of the
y feasible and Lender’s security is fiot lessened. During such

ensure the work has been Eompleted to Lerder’s satisfaction,
mptly. Lender may pay for the fepairs and restosation in a
single disbursement or in a séries of progress payments as the work is completed. Unless an agreciment is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required 1o pay Borrower any interest or eamings on such Miscellancous Proceeds. If the restoration or repair
is not economically feasible or Lender's&emrily would be lessened, the Miscellancous Proceeds shall be zpplied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. Such Miscellanzous Proceeds shall be applied in the order provided for in Section 2.
in the event of a total taking

be zpplied (o the sums secured b
to Borrower.

In the event of a pariial taking, destruction, orfoss in value of the Property in which the fair markel value
of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the
amount of the sums secured by this Security Iastrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument

¥ this Security Instruroent, whether or not then due, with the excess, if any, paid
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fundable toss reserve, until Leader's requirement for Mongage Insurance ends in

share of the premiums Paid 10 the insurer, the arrangement is

as agrc{ﬁ to pay for Morigage -

¢ rights Borrower has - if any - with respect to the
€ fizht to hold such Miscellaneous Proceeds until Lender has -

» destruction, or loss in value of the Propeity, the Miscellaneous Proceeds shall




B -

e balmp b Adakee

- Lender.

shall be reduced by the amount of the Missellancous Procends muttiplied by the follewing fraction: (a) the total
amount of the sums secured immndiately before the partial taking, destruction; ot 1oss in v alue divided by (b) the
fair market value of the Property immediately before the panial taking, destruction, or loss in valuz. Any batance
shall be paid te Borrower. ) oy . . B .

In the event of a pantial taking, destruction, or loss in value of the Property in which the fair market valve

of the Property immediately before the pantial 1aking, destruction, or loss in value is Iess than the ammount of the .

sums secured immediately before the panial taking, destruction, or 1oss in value, unless Borrower and Lendar

otherwise agree in writing, the Miscellaneous Procends shall be applicd 1o the sums secured by this Security '

Instrument whether or not the sums are then due. . v -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pany
{as d=fined in the next senténce) offers to make an award to settle a claim for danages, Borrower fails 10 respond
to Lender within 30 days after the date ihe notice is given, Lender is zuthorized to collect 20d apply the
Misceliancous Procewds either to restosation or repair of the Property or to the sumis secured by this Security
Instrumcat, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellanzous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shallbe in default if any action or procending, whether civil orcriminal, isbegun that, in Lender's
judgmeny, could result in ferfeiture of the Property or other material impairment of Lender’s intérest in the
Property or rights under this Security Instrument. Borrower can cure such a &-fauli and, if acveleration has

- oveurred, reinstate as provided in Section 19, by causing the action or procesding to be dismissed with a ruling

—

that, in Lender's judgment; prectues fosfeituic of the Property or other material impairment of Lender's interest

in the Property or rights under this Sevurity Instrunient. The proceeds of any award or claim for damages that

ar¢ auributable 10 the impairmént of Lender's interest in the Property are hereby assigned and shall be paid to

All MisceHancous Proceeds that are not apﬁliéd to restoration or repair of the Properiy shall be applied in

- the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thztime for'p'aymem
or modification of amortization of the sums seciired by this Security Instrumént granted by Lendzr to Borrower
Or any Successor in Inferest of Borrower shall pot operate to release the liability of Borrower or any Successors

in Interest of Borrower. Lender shall not e required to commence proceedings against any Successor in Interest
.of Borrower or to refuse to extend time for payment or otherwise modify amonization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Leader in exercising any right or remedy including, without limitation, Lender's
acceptarce of payments from third persons, eatities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of o prg:c!i{dé the exercise of any righi

~or remedy.
13.  Joint and Several Liability; Co-signérs

| ; Surcessors and Assigns Bound. Borrower ¢ovenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is €0-s1gning this Security Instrument
only to morigage, grant and convey the ci-signer’s interest in the Propeity under the terms of this Security
Instrument; (b) is ot personally obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbeas of make any acoommoditi
to the terms of this Security Instrument or the Note without the co-sigrict’s consent.

Subject to the provisions of Section 18, any Svecessor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and beoefits under this Security Insirument. - Bomower shail not be released from Borrower's obligations

ard liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and

agreements of this Security Instrument shall bind (except as provided in Section 20) and berefit e successors and
assigns of Lender. '

cns with regard

T N
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" address. - Lender specifies a procedure for reporting Borrower's change of ad

a natural person and a bereficial interest in Borrow: '

40

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's dzfault, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attomeys' fees. property inspecticn an
other fees, the absence of express authority in this Security Iastrument to char
not be construed as a prohibition on the charging of such fee.
prohibitad by this Sevurity Instniment or by Applicable Law.

’ If the Loan is'subject to a law which sets maim

d valuation fees. Inregard to any
Be a specific fee to Borrower shall
Lender may not charge fees that are expressly

um 10an charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connevtion with the Loan exceed the permitted
limits; hen:"(a) ary such loan charge shall be reduced by the amount nevessary to reduce the charge 10 the
permiited imit; and (b) any-sums already collected from Borrower which exceeded permitied timits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower.' If a refund reduces principal, the reduction will be treated as 2 partial
prepayment without any prepavment charge (whether of not a prepayment charge is provided for under tie Note).
Borrower's acceptance of any such refund riade by direct payment to Borrower will constitite a waiver of any
right of action Borrower might have arising out of such overcharge. . . : . -
15. Notices. All notices given by Borrower or Lender in connection with this Security Iastrament mmust
be in writing.  Any notice to Borrower in connection with thi
given to Borrower when mailed by first class mail of when actually de
by other means. Notice (o any or{—': Borrower shall constituie notic
expressiy requires otherwise. The notice address shall
a substitute notice address by notice to Lender.

livered to Borrower's notice address if sent
¢ to all Borrowers uﬁ!ess,App]icable Law
be the Property Address untess Borrowér has designated
Borrower shall promptly notify Lender of Borrower's change of
Idress, then Borfower shall only
There may be only one designated notice address
Lender shall be given by delivering it or by mailing
Lender has designated another address by potice to

report a change of address through that specified procedure.
under this Security Instrument at any onz time.- Any potice to

iz by first class mail to Lender's address stated herein unless

Borrower. . Any rofice in connection with this Security Instrument shall not be deemed io have been given to
Eender until actvally received by Lender. Ifany notice réquired by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will sarisfy the corresponding requirement under this Security
Instrument. - . Co : . - ‘ . : - ;
16.  Governing Law; Sevérability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jusigdiciion in which the Property isfocated. Allrightsand obligations contained
in this Security Instrument aré subject 1o any raquiréments and Hmitations of Applicable Law. Applicable Law
might explicitly or tmplicitly allow the pariies i agroe by contract or it mighi be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event ihat any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law’, such conflict shall nct affect other provisions of
this Security Instrument or the Note which can be giver'effect wiihout the conflicting provision. - 1
Asusedinthis Security Instrument: {a) words of the masculine gender shall mean and inéhidecorrespondin'g
neuter words or words of the feminine gender; (bywords ia the singular shall mean and include the plural and vice
versa; and (c) the word “may~ gives sole discretion without any obligation (o take any action. | L
17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Secusity Instrument,
18.  Transfer of the Property or a Beneficial Interest in Berrower. Asusedin this Section 18,

“Interest
in the Properiy” means any legal or beneficial interest in the Property, including, buz pot limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Of escrow

agreement, e intent of which is the transfer of fitle by Borrower 2t a future date to a purchaser.
If all or any part of the Propesty or any Interest in the Property is sold or transferred {orif Borféweg is not
er is sold or transferred) without/Lender's prior written
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censent, Leinder may require immediate payment in tull of 3! sunis secured by this Security Instrument. However, . ) ' . )
’ o : this option shall not be exercised by Lender if such exeicise is prohibited by Applicable Law, - - T B : LT
. e - ; ' I€ Lender exercises this option, Leider shall give Borrower notice of acceleration. The rotice shall provide
' ' . a period of 0ot 1ess than 30 days from the date the notice is given in accordance with Section 15 within which
o i ' . " Borrower must pay all sums secured by this Security Instrument. Ef Borrower fails to pay these sums prior to the -
. R ] expiratien of this period, Lender may invoke any remedies permitted by this Security [astruinent without further
. ) - - notice or demand on Borrower. . - ’ : o
- ' i - 19. Borrewer's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower -
e . - shall have the right to have enforcenicnt of this Security Instrument discontinued at any time prior to the eastiest
— of: (aj five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
B ' ’ - - tb) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {¢) 4 L : .
o . cotry of a judgment enforcing this Securizy Instrument. Those conditions are that Borrower: (a) pays Lender all 3 . o - )
: sums which ther would be die under this Security Instnurcat and the Note as if no acceleration had occurred; (b) :
. . [ cures any default of any otiér covenants or agreements; {c) pays all expenses incurred in enforcing this Security
B ; Col ' - Instrument, including, but not timited to, reasonable attorneys' fees, property inspection and valuation fees| and . L - .
S : other fees incurred for the purpose of protecting Lender's interest in the Prop<rty and rights under this Security '
Instrument; and (d) 1akes such action as Lender may reasonably require to assure that Lender’s interest in the
F - Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
’ T - o =z Security Instrument, shall conrtinue unchanged.  Lender may require thai Borrower pay such reinstatement sums
and expenses in.one or more of the following forms, as selecied by Lernder: (2) cash: (b) mi:iriey order; (c)ceritied
) R . - check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon 2n institution
-t . ’ whose deposits are insured by a federal agency, instaumentality oréntity: or (d} Elecironic Funds Transfer. Upon
reinstatément by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective
o as if no acceleration had occurred. However, this right 1o reinstate shalk not apply in the casé of acceleration under
.. ) Section 8. - - S I . - ’ ) -
—- ; 20.  Saleof Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in the
- ' Note (together with this Security Instrument) ean be sold 0ae or more times Wwithout prior potice to Borrower. : N
. ’ ’ . ’ A sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due L
' - B under the Note and this Security Instrumiest and performs other mortgage loan servicing obligations urnder the
o : Note, this Security Instrument, and Applicable Eaw. There also might be ene or more changes of the Loar.
R o ’ : Servicer unrelaied to a sale of the Note. f there is a change of the Loan Servicer, Borrower will be given v:iiten
T - T Co notice of the change which will state thé name and addréss of the new Loan Servicer, the address to which
- ' payments should be made and any other information RESPA requires in vonnection with 2 notice of teansfer of
. servicing. If the Note is sold and thereafter the Loan is servicad by a Loan Sesvicer other than 1he purchaser of
. E the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or betransferred °
B . to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
- C L - purchaser. ' B ) . B .
- Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
- individual litigant or 'the member of a class} that arises from the other pary’s actions pursuant to this Security
Iastrument or thet alleges that the other pasty has breached any provision of, or any duty owed by reason of, this
Security Instrument, uniil such Borrower or Lender has notified the Other party (with such notice given in . ) T
N compliance with the requirements of Section 135) of such alleged breach and afforded the other party bieretoa N
' reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time : )
L = : period which must elapse before certain aciion ean be taken, that time period will be deemed to be reasonable for
ot . purposes of this paragraph. The natice of acceleration and opportuzily 1o cure given to Borrower pursuantto - L .
L B Section 22 and the notice of accelefation given to Borrower pursuant (o Section 18 shall be deemed to satisfy the T
R L L notice and opporiunity to take corrective action provisions of this Section 20.
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21, Hazardeus Substanecs. As usad in this Sevtion 21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Eavironmenial Law and the following
substances: gasoline, keroscne, other Dammable er toxic petroleum products, toxic pesticides and herbicides,
volatile sotvents, materials containing asbestos or formatdehyde, and radioactive materials; (0) "Environmental
Law™ means federat laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protextion; (¢) “Environmental Cleanup® includes any response action, remedial action, or removal
action, as defined in Environmental Law; 2nd (4} an "Environmenta! Condition® means a condition that can causé,
contribute to, or otherwise trigger an Environmental Cleanup. ’ g

Borrower shall not cause or permit the prescoce, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall notdo, nor
allow anyore ¢lse 10 do, anything affecting the Property (a) that is in violation of any’ Envitonmental Eaw, (b)
which creates an Fnvironmental Condition, or {c) which, dué to the presence, use, or release of a Hazardous
Sudstance, cieates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply e the presence, use, or storage on the Property of smail quantities of Hazardous Substznces that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardeus substances in consemer products). : )

" Borrowwer shatl prompily give Lender written notice of (2) any investigation, cfaim, demand, lawsuitor other
action by any goveminental or reguldtory agency or private party involving the Properiy and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any En\'ironmeriia! Condition,
including but not limited to, any spalling, leaking, discharge, release or (hreat of release of ‘any Hazardous
Substance, ana (c) any condition caused by the presence,
affecss the vaiue of the Propenty. If Bormower Yearps, or is notified by any governmental or regulatory authority,
orany private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
‘nécessary, Borrower shall prompily 1ake all necessary zemedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmeaiat Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further €ovenant and agree as follows:
22, Acceleration; Rémedics. Leader shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrunsent (but not prior to acecleration
under S¢ction 18 unless A'pp!i,cable Law provides otherwise). The notice shall specify: {a) the default; (b)
the action required to cure 1h2 defauli; (c) a date, not icss than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dale
specified in the notice'may result in acceleration of the suins secured by this Security Instrument and sale
of the Property at public auction at a date pot less than 120 days in the fuiure. The notice shall further
inform Borrower of the right to reinstate after acceleration, the right to bring a court action to asserf the
non-existence of a default or any othér defense of Borrowes to acceleration and sale, and any other matters
requirsd to be included in the notice by Applicable Law. If the default is not curéed on or before the date
specified in the notice, Lender al ifs option, may require immediate payment in full of al} sums secured by
this Security Instrumnent without further demand and may invoke the power of sale and/or any other
remedies permitted by Applicable La®® Lender shall be entitled te collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorne)s’ feesandcosts
of title evidence. ’ . -
-If Lender invokes the power of sale,

Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election

ta cause the Property to be sold. Trustee and Lender shall 1ake
such action regarding notice of sale and $hall give such nolices fo Borrower and to other persens as
Applicable Law may require. After the time required by Applicable Lawand after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auciion to the highest bidder
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: at the time and place and under the termis designated in the notice of sale in cre or inore parcels ard in any
T order Trustee determines. Trustee may postpone sale of the Property for a period or periods permiitied by .
’ - a Applicable Law by public announcenient at the time and place fived in the notice of sale. Lender or its s ] -
- . L . designee may purchase the Property at any sale.
' ’ o ' Trustee shall deliver to the purchaser Trustee's decd cony eying the Property mlhoul any covenant or
warranty, expressed or implied. The recitalsin the Trustee's deed shall be priia facie evidence of the truth
of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to . B
all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys® fecs; (b) to all - - T =T
sums s¢cured by this Security Instrument; and (c) any excess to the persen of persons legally entitled to'it - . .
. . or to the clerk of the supecior court of the county in which the sale tock place. - :
i . ) L 23. Rcconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall tequeé! B i
o ~ Trustee toreconvey the Property and shall surrender this Security Instrument and all potes evidencing debt secured T
" by this Security Instrument to Trustee. Trustee shall reconvey the Property without warraniy to the person of i P -
persons legally entitled to it. Such person or persons shall pay any revordation costs and the Trustee's fee for : ’ ’
preparing the reconveyance. )
PO B 24, " Substitute Trustee. In accordance with Apphcab!e Lau. Lender may from tine 1o tine appom' - - .
: SUCCESSOI trustee Lo any Trustee appointed hereunder who has ceasad to act. Without conveyance of the Property, P . . .
the successor trustee shall succeed to all the tile, power and duties conferred upon Trustee herein and by

S

Applicable Law. -~ )
i 25. Uscof Property. The Propv.n) is not used principally for 2gncuhural purposcs - )
o . ) 26.  Attorneys' Fees.” Lender shall be entitled 10 recover its reasonable atiomeys' fees and costs in _any ' N

action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys® %
e whenever used in this Security Instrument, shall include without limitation altorneys’ fces incuited by Lender in
e o any bankmupicy procecding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITAMENTSTOE. GANMONEY, EX'I;F..\'DCREDIT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,
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'BY SIGNING BELOW, Borrower acvepts and agrevs to the terms and covenants contained in this Security A ) ’ ' )
Instrument and in any Rider executed by Borrower and revorded with it P -

e / , , . ‘
A < - /‘&; Y. (Seal) ,){ﬂh\tf- j\,;pc\QLu, (Seal) - p
BRIAN DUDLEYf -Borrower SHEREE DUDLEY ¢ - Borrower L - ’ T :

Seal) = (Sea)) :
. -Borrewer § - Borrower i
. ] -
(Seal) - _ (Sea) . A
-Borrower ’ - Borrower ) [ s

2 T
s
WASHINGTON Singe Family '
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. ,771/6, LG L/géi

_ State of Washingion w ) o ' - I o
3 S " County of SKAMANTA ) ’ '
B 7 7 ' - On this day personally appea}m before me BRIAN DUDLEY , SHEREE DUDLEY

, : , . . 10 e known 1o be the individial or , : o
individuals described in and who executéd the within and foregoing instrument, and acknowledged that befshe@ : . : :

L . signed the same as his.fhc@rée and voluntary act and dewd, for the uses and purposes therein metlioned. . .

. ] - . L Given under my hand™¥d cfficial seal this 2(5/ dayof A “s q,j‘)(/ Qoo . -

: B : Wiy, o :
o R - \\\\\ GOPE Il” 7 . ) , o
I o Do Rugloni % o . ,

- S : > o3 bz 0% - z o
i e TSI NE e
S Notag lic in #4d for the state of Washington, . ST
> ] :
N
")

residing at: 5~0]_15/,,¢,.1f9.1

My commission expires: Q /7 'UZ
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